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MORTGAGE

THIS MORTGAGE { Suaurity Instrument”) is givan on April 22, 1896 . Themorgagoeris
Franklin Irizarry ard-lLoida Irizarry, His Wife : S-ﬂ

{'Borrower”). This Sacurity instrumentisgivento LaSalle Bank, F.S.B. o
, which is arganized and

existing under the laws of the United States of America . and whose address is

4242 N. Harlem Ave., Norridge, IL 60624 _ ‘ Lo
(Lender’). Barrower owes Lender the principal sumoi One Hundred Seventy Six Thousand' .
Doltars and ro/100 . Dollars
{U5.5176,000.00 ). This debt is avidenced ov-Borrowar's note daled the same date-as this

Security Instrumant {'Note'), which provides far monthly peymants, with the fult debt, i not Egl_'d earlier, dua
and payable on May 1, 2026 . This Sscuriev Instrument ‘secures to Lender:-(a): the

repayment of the debt evidenced by the Note, with Intarest, and’ i renewals, extensians and modiilcations
of the Nota: {b) the payment of all other sums, with interest, advarced under paragraph 7 io protect the
security of this Sectrity instrument; and (c) the perfarmance of Lorrpver's covenants and agresments.
under this Security Instrument and the Nate. Far this purpose, Borrowsr coes hereby mortgags, grant atd

convey to Lender the foliowingdescribed property located In Cook: -

County, ifiinols:
LOT 2 IN BI.OCK 4 IN PIERCE’S HUMBOLDT PARK ADDITION 7O CHICAGD TN THE :
NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13 EAST CF THE THIRD
PRICIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

OBEIZ2E9E

16-02-207-025-0000 ,

whicr: has the address of 1522 N. Kedzie Chicagd | .'
[STREET]) [CiTY} -

Minols 60651 {*Property Address');

ZiP CODE] | -
(LLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 §/90
ISC/CMDTIL,//0894,/3014{0990)-L PAGE 1 OF 8
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Upon paymant in full of alf sums secured by this Security Instrument, Lender shafl promiptly refnd to- -
Borvower any Funds held by Lender. If, undar paragraph 21, Lender shall acqulre of solf tha Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of -

acquisttion or sale as a credit against the sums secured by this Securtty Instrument, _

3. Appiication of Payments, Unless applicable law provides otherwiss, all payments received by

Lender undsr paragraphs 1 and 2 shall be appliad: first, o any prapayment chatges due under the Note;
second, 10 amounts payeble under paragraph 2; third, to Intarest dus; faurth, to principal due; and last; to
any lats charges due under the Note. : _

4. Cnarges; Liens. Borrower shall pay all taxes, assessmenls, chargas, fines and impogttions
atiributabia to the Proparty which may attaln priority aver this Security Instrument, and leagehold payments
or ground rents, f any. Barrower shall pay these obligations In the manner provided In paragraph 2, ‘ot f
not paid Inihas manner, Borrower shall pay them on time directly to the person owed payment. Bosrower
shall prormptly furish to Lander all notices of amounts to be pald under this paragraph. if Borrower makes
thase payments dvastly, Bormower shall promptly furnish to Lender receipts evidencing the payments. ™ -

Borrower shall proiontly discharge any llen which has priority. over this Securlty Instrument unlass
Borrower: {8} agrees in'ariing to the paymant of the obligaticn secured by the flen in & mannsr acceptable
to Lender; (b) conteste i good faith the llen by, or defends agalnst enforcement of the fien In, lagal
proceedings which In the Lerider's opinion operata ta prevent the enforcament of the Hlen; or {¢).secures
fram the holder of the Hlen an_sgreement satisfactory to Lender subordinating the liert to this Securtty
Instrument. If Lender determines that any part of the Fraperty is subject to a lian which may attaln priosity
ovar this Security Instrument, Lendez mav give Borrower a natice identifying the ffen. Borrower shall satisfy
the llen or take one or mere of the actions sat farth above within 10 days of the giving of notica.

5. Hazard or Property insurance.  Booower shall keep the improvements now exlsting or hergatter
aracted on the Praperty Insured against lass oy firs, hazards Included within the term “extended coverage”
and any other hazands, including floods or fiooling, for which Lender requires insurance, This insurance
shall be maintairied in the amounts and for the Jeiiods that Lender requires. The insurance carler
providing the insurance shall b chosen by Batrowe subject to Lender's spproval which shall not bea
unveasonably withheld, If Borrower falls to maintain coveiarje described above, Lender may, at Lender's
option, obtain ceverage to protact Lender’s rights in the Preparty in accordance with peragraph?,

) Insurance policlas and renewals shall be acceptabie to Lender.and shall include a -standard
morigage clause. Lender shall have the right to hold the policies ar d raawals. if Lender requires, Borrower
shall promptly give to Lender alfi recelpts of pald premiums and tarawal notices. In the event: of loss,
Borrower shall give prompt rtotice to the insurance carrler and Lende’. Landar may tale proof.of loss if
not made promptly by Borrower. -7 R

Unlsss Lender and Borrower otherwlse agree in writing, Insurance proceeds shall be applied 10
restoration or repalr of the Praperty damaged, # the restoration or repalr Is woonamically feasible and
Lenders securlty Is nat lassened. If the restoration or repalr Is net econamicaly feasitie of Lender's
sacurity woutd ba lessened, the insurance praceeds shall be applied to the sums sesurrat hy thls Security

instrument, whether or it than dus, with afty excess paid to Borrowar. Jf Bamower aban<ors the Property, .

or does not answer within 30 days a natice rom Lender that the Insurance carrer has uffered to-seftle.a
claim, then Lander may collact the Insuranca procseds, Lender may usaihe nroceeds {0 fe0al Of.restors.
tha Property or to pay sums secured by this Security instrument, whather or not then due, “The:30-day
periad will begin when the natice Is given. R

Unless Lender and Borrowar otherwise agres in writing, any ap'p!!caﬁan of procesds tq'priﬁélﬁél'-';éhail

not extend of postpons the due date of the monthly payments referred ta In paragraphs 1and-2 or change - .

the amount of tha payments. 1 under paragraph 21 the Property is acqulred by Lender, Borrowai's right to
any insurance policles and procseds resulting from damage to the Proparty prior o the acquisition shall
to Lender 10 the extent of the sums sacured by this Securtty Instrument immediately prior to the

gequisition,

(LLINOIS~SINGLE FAMILY--FNMA/FHLMG UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMUTIL/ /0854,/3014(0890)-L PAGE 30F3 '
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10. Condemnatlon. The proceeds of any award or clalm for damages, direct or consequemial.' n
connectian with any condemnation or other taking of any part of the Propaity, or for conveyance In fieu of

condamnation, are hereby assigned and shall be pald to Lander.

tri the event o} a tolal taking of the Property, the praceeds shall be appiled to the sums sacured by this
Security Instrumant, whether or not then dus, with any excess paid 1o Borrower. I the event of a partial

taking of the Property in which the falr market value of the Property immediately before the taking ls aqual -

to or greater than the amount of the sums secured by this Securlty instrumerit immediataly before' the

taking, unless Borrower and Lender otherwise agree In writing, the. sums sacured by thls Security -
Instrument shalt be reduced by the amount of the proceads multipliad by the following fraction: (a) thetotal

amount of the sums secured immediately bafore the taking, divided by (b) the falr market valus of the
Property hamediately before the taking. Any balance shall be paid to Borrowar. In the event of a partal
taking of this Froperty in which the falr market valus of the Property Immediately. befora the taking is lass

than the amcunt of the sums secured Immediately befote the taking, unless Borrower .and- Lendar

otharwisa agrae ¢ writing or uniess applicable law otherwise providaes, tha proceeds shall be applied to the
sums secured by the Securlty Instrument whether or not the sums ara then due. '

i the Property Is-ahandaned by Borvower, ar i, after natice by Lander to Borrower that the cohdamnor.

offers to make an awatc o settle a claim for damages, Batrowsr falls to raspand to Lender within 30 days
atrer the date the notics <5 given, Lender is authorized to coflect and apply the proceeds, at #ts option;
sither to resteration ot rapalr of the Froperty or to the sums secured by this Security Instrument, whether or

not then due. _

Uniess Lender and Borrower o hendse agree In writing, any application of proceeds to prlncipé! ‘shall

not extand or postpane the due date of (s monthly payments refarred to i paragraphs 1 and 2 of change
the amount of such payments. o
11, Bomrower Not Released; Forbeaiaice By Lender Not a Walver.  Extenslon of the.tima for

payment or modification of amortizatian of the su/ns sscured by this Security instrument granted by Larider .
tg any successor in interest of Bosrower shall nat opeiata to reiease the llability of the original Borrower or

Borrower's succassors in fntersst, Lender shall nol ba vequired to commence proceedings against: any
succassor In Intersst or refuse to extand time for payise:it.or otharwise' modify amortization of the-sims
secured by this Security (nstrument by reason of any daman made by the original Borrower or Borrower's
successors in intarest, Any forbearanice by Lander In exercistig any right or remedy shall not be a walver of
wr preclude the exercisa of any right or remady. : S

12. Successors and Assigns Sound; Joint and Severat Liabllity, Co-signers. The covenants and

agreemants of this Security Instrument shali bind and benefit the succesiorns and assfgns of Lander and
Borrawer, subject 10 the provisions of paragraph 17. Borrower's covenar's 2id agreements ghail be jaint

and several, Any Botrowar who co-signs this Security Instrumant bt does not execute the Note:'{a} s .

co-signing this Security (nstrument only to mortgage, grant and convay that Jomower's Interest in the

Property under the terms of this Securlty Instrument; (b} is not pergonally ovligaied to pay-the sums
secured by 1his Security Instrument; and {c} agrses that Lender and any other Eorowar may-agree 1o

axtand, modify, farbear or make any accommodations with regard 1o the torms of this Secarity Instrument
ar the Nete without that Borrower's consent, _ N - _

13. Loan Charges. if tha loan secured by this Securlly Instrument Is subject 10 a law? w hich s6ts

maximun 1oan charges, and that faw is finally Interpreted so that the Interest or other lpan charges

collected o7 1o be collected in connection with the fvan exceed the permittad limits, then: () any such loan

charge shall be reduced by the amount necassary 1o reduce the chargs 10 the parmittad. lirmit; and:(b) any

sums alrearly collected from Borrowor which excasded permitted imits wil be refunded to Borrower.

01612096

Lender may Ghoosa to make this refund by reducing the princlpal owed under the Note.of by inaking & .

direct payment to Berrawer. If a refund reduces princlpal, the reduction will be treated as a pattial
prepayment without any prepayment charge under the Note. -

ILLINOIS-SINGLE FAMILY~ENMA/FHLMC UNIFORM INSTRUMENT FORM 3074 8/0
ISC/CMDTIL//0894/3014(0990)-L PAGE 5 OF 8 | -
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AP# IRIZAR,F4931335 LN# 4931335

Substances that are generally recognized 1o be appropriate to normal residential uses and to maintenance
of tha Froparty. _ L
Borrawer shall promptly give Lander written natice af any Invastigatlon, claim, demand, lawstit or other

actlon by any governmental or regulatory agency or private party Uvoling the Property and. any

Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or Is notifled by any govermental or regulatory authorty, that any removal .or other remagiation of any

Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary

ramedial actions In agcordance with Environmental Law, _ _
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or

hazardouys cubstances by Enviranmental Law and the foliowing substances: gasoline, kerosene, other.
flammabla o toxic petroleum products, toxic pesticides and herbicldes, volaile solvents, materials:

contalning rsumstos or formaldehyde, and ragioactive materiafs. As used In this paragraph.20,
“Environments: Law* means federal laws and laws of the jurisdiction whers the Property is located that
relate to health, safey or environmental protection. _

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agres as follows:

21. Accelerntion; fieraedies, Lender shall give notice 1o Borrawer prior to acceleration following
Borrower's breach of any cavenant or agreement In this Security Instrument (but not prior to
acteleration under paragranh *7 unless applicable law provides ctherwise). The notice. shall

specify: (a) the default; (b) the actisn required to cure the default; (c) a date, not less than 30 days

from the date the nolice Is given t( Bo.rowar, by which the defeult must be cured; and (d) that failure
10 cure the default on or before the Ga'e specifled in the notice may result In acceleration of the sums
secured by this Security Instrument, o #uiasure by judiclal proceeding and sale of the Property. The
notice shalt further inform Borrower of tiv% riaht to rainstate aker aceeleration and the right to assert
in the foreclosure proceeding the non-existence of a default ar any other defense of Borrower to
acceleration and foreclosura, i the default Is not cured on or befdre the dato specliied In the notice,
Lender at fts option may require immediate payrent In full of ail sums secured by this Securfly

instrument without further demand and may ‘“riclose this Securty Instrumeni by [udiclal

proceeding. Lender shail be entitied to collect ail exr2nses Incurred In pursuing the remedios
provided In this paragraph 21, including, but not {imited 75, reasonsble attorneys' lees and costs of

title evidence.

22. Relagse. Upcn payment of all sums secured by this Securly Instrument, Lender shaﬂ'réiease
this Security instrument without charge to Borrower. Barrower shall pay any recordation costs.

23, Walver of Homestead. Borrower walvas all right of homastead exeiption in the Property. B

24, Riders to this Security Instrument. If obne or more riders ate executud by Borrower and recorded
together with this Securlty instrument, the covenants and agreements of a:ch such rider shall be
incorporated into and shall amend and supplement the covenants and agreementy of this Security
Instrumant a3 If the rider(s} wers a part of this Security Instrument, [Check applicable banfzs)t - -

Adjustable Rate Rlder D Condominium Rider _ 1-4 Family Rider - | )
D Graduated Payment Rider D Planned Unit Developmant Rider D Biweekly Payment Riger
D Balloon Rider D Rate Improvement Rlder D Second Home Rider

[ Other(s) (specify] [J Hoa Rider

(LLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /95
1SC/CMOTIL/ /0894/3014(0890)-L PAGE 7 OF B | o
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arg IRIZAR,F4931335 LtN# 4931335
FIXED/ADJUSTABLE RATE RIDER

(1 Ysar Treasury index-Rate Caps)

THIS EIXED/ADJUSTABLE RATE RIDER is made this 22nd dayof  April, 1896 -, and
is Incorporated Into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or
Security Dead (the “Securtty Instrument”) of the same date given by the undersigned (the “Borrowar”) to
secure Borrower's Fixed/Adjusteble Rate Note (the "Nete'} to LaSalle Bank, F.S.8, o I(h

- - e

“_ander*} of the same date and coveting the property described (n the Securfty' fhstrument and located at:

1522 N. Kedzig,Chicago,IL 60651
[Propeny Address]

THE NQ7E FROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE -
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S APUUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND

THE MAXIMUM RATE THE BORROWER MUST PAY, '

ADDITIONAL COVENANTS. I addltion to the covenants and agreements made In the Security
Instrumens, Borrower and Lender fur.ner covenant and agree as follows: '
A. ADJUSTABLE RATE AND MONTHIY PAYMENT CHANGES L

The Note provides for an initial fixed 'aterest rate of ~ 8,0000  %. The Note also providas for a
change in the Initia fixed rate to an adjustauie [morest rate, as follows: . - _
4. ADJUSTABLE INTEREST RATE AND MONTYLY PAYMENT CHANGES

(A) Change Dates _ : . o

The Inftial fixed Interest rate | will pay will char.gs %0 en adjustable Interest rate on the first day of
May, 2001 . and the adjustable Interest 12tz - will pay may change on that dry every 12th
manth thereafter. The date on which my Initlal fied Interesi ree changes to an adjustable Interest rate, and
each date an which my adjustabie interest rate could change, 's selled a “Change Data.* - *

(B) The Index o
Beginning with the first Change Date, my adjustabls interest rate +ill be based on an Index. . The

"nciex” Is the weekiy average yield on United States Treasury securitles eciusted o a constant maturity of 1 -
year, as made available by the Federal Reserve Board. The mast recent in.dex figure avallable as of the

date 45 days before sach Change Date Is called the "Current Index.” -
if the Index Is no longer avallable, the Note Hoider wil choose a new irdex that s based upon

comparable information. The Note Holder will give me notice of thls choice.

{C) Calculation ot Changes L o
Before each Change Oate, the Note Holder will calcwlate my new Interest rate by audhe Two and.

Three / Quarters n
Tha Note Hoider will then round the result of this addition to the nearest ene-gighth of oie-parcentage
paint (0.125%). Subject to the Himits stated in Section 4(0) below, this rounded amount will be 'my new
Intarest rate untl tha next Change Date. S _

The Note Holder will then determine the amount of the manthly payment that would be sufficient to-

repay the unpald principal that | am sxpected to owe at the Change Date In full on the Maturity Date:at-my -

new interest rate in substantlally equal payments. The rasult of this calculation will be the new amourt of
my monthly payment. :
(D} Limits on interest Rate Changes , R
The Interest rate | am required to pay at the first Change Date will not be greater than 11,0000 %
orfessthan  5.0000 %. Thereaitar, my adjustable interest rate will never be ircreased or decreased
nn any single Change Date by mate than two percentage points (2.0%) from the rate of interast | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Unlform instrument
1SC/CRID**/ /0195 /3182(0594)-L Pagat of 3 Form 3182 5/94

percentage polnts { - 2.7500 %) to e Curant Index.
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i Lender exercises the option to require immediate payment in- full, Lender shall give .
Borrowar notice of acceleration. Tha notlce shall provide a period of niot less thart 30 days from -
the date the notice is delivered or malled within which Borrower must pay all sums securec by -
this Security Instrument. i Borrowar fails to pay thase sums prior to the explration of this period,
Lender may invoke any remedles permiited by this Securlty Instrument without further notice or

demand on Borrower, _
BY SIGNING BELOW, Borrowar accepts and agress to the terms and covenants contained in pages 1

through 3 of this Fixed /Adjustabie Rate Rider. ’
(Seal)
-Borrower

" (Seal)
-Borrowar

_{Seal)
-Boirower

{Saal)
-Barrower

-
&
&
R
E
=

EX-Single Family-FNMA Uniform instrument

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY IND
Form 3182 5/94
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Ab# IRIZAR,F4931335 tN# 4931335
1-4 FAMILY RIDER

Assigniment of Rents

THIS 14 FAMILY RIDER Js made this  22nd  day of  April, 1996 , and Is
incorparated into and shall be desmed to amend and supplement the Morigage, Deed of Trust cf Security
Deed {the “Securlty Instmmem"é of the sama date glven by the undersigned (the "Borrower’) to sectire
Botrower's Notato  LaSalla Bank, F.S.B.

(the "Lender”} of the same date and covering the Property described irt the Sscuirity instrument and Idcéfte&

an
1522 N. Kedzie,Chicago,IL 60651
[PROPERTY ADDRESS)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made In the Seciirity
Instrument, Borrowet a7.d .ander further covenant and agree as folfows: _

A. ADDITIONAL FRUPERTY SUBJECT TC THE SECURITY INSTRUMENT. in additlon 10 the.

Property described in the Secur'y instrument, the foliowing items are addad to the Proparat?( deseription,
and shall also constituts the Prouenty roverad by the Sacurity Instrument:  bullding materials, appllances
and goods of every nature whatsoe er riow or hereafter locatad in, on, of used, or Intended to be used in
connaction with the Propsdy, Includipg, but not limited to, those for the purposes of suppiying or
distributing heating, cooling, electricity, as, water, alr and light, fire prevention and extinguishing:
apparatus, sectrlty and access contral app.ara’uss, piumbing, bath tubs, water heaters, water closets, alitks,
ranges, stoves, rarigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, aitached mirors, cablnsts, pangliing and
attached fioar coverings now or hereafter attached t2-the Property, all of which, includln replacemants
and additions thersto, shall be deamed to be and remuin a pan of the Property covered by the Security
Instrument. All of the foregoing togethar with the Properiy. described In the Security Instrument {or the
leasehold gstate If the Security Instrument is on & leasehold) 2 e referred to in this 1-4 Family Rider and the

Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrows shall not seek, agree to or:make &
change in the use of the Property or its zoning classification, uniexs Londer has agreed In writhgto the:
change. Borrower shall comply with &l laws, ordinances, reguietions and requirements: of - any
govermmenta! body applicable to the Property. / o

C. SUBORDINATE LIENS, Except as permitted by federal law, chbﬂe; shal) not allow any fien

infertcl:r fo the Securtty Instrument to be parfecied against the Proparty without Lender's prior writtan
permission. e e

D. RENT LOSS INSURANCE. Borrower shall maintaln Insurance agalnst rent ioez b« addition to the
other hazards for which insurance is required by Uniferm Covenant 5, : o

£ ‘BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is defeted, . .

F. BORAOWER'S OCCUPANCY. Unless Lender and Borrowar otherwise agree In writlng, the first

sentgnce in Unitorm Covenant 6 concemning Borrower's occupancy of the Property Is deleted. ' Al
remalning covenants and agreements set forth in Uniform Covenant 6 shall remaln ineffect. . .

G. ASSIGNMENT OF LEASES. Upon Lender's request, Bosrower shali assign ta Lender gl Jeases of

the Property and all security deposits made In connection with [sases of the Property. Upon the

assignment, Lendar shall have the right to modify, extend or terminate the existing leases ang to executa .

new leases, In Lender's sole discretion, As used In this paragraph G, the word "lease" shall - mean
"sublease"’ i the Securfty instrument s on a leasehald, T

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNJFORM INSTRUMENT FORM 3170 9720
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