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MORTGAGE

THIS MORTGAGE IS DATED APRIL 18, 1996, betwean Pablo Ramos, married to Marla T. Ramos, whose
acdress Is 1630 N. Keeler, Chicago, IL 60639 (referrec 3 below ss "Grantor”); and COLE TAYLOR BANK,
whose addreas is 850 W. Jackson Bivd., Chicago, IL 60607 {wiarred to below as “Lender”),

GRANT OF MORTGAGE. For valuable conaiderstion, Grantor morhgeges, warrants, and conveye to Lender ail
of Giantor's right, title, and interest in and 1o the following descrived roa property, together with all existing or
subsequently erected or affixed buiklings, improvements and fixtuias; nil easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inc'coing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proparty, incluging without limitation

-

i)

all minerais, oil, gas, geothermal arii similar matters, located in Cook Cotuny, Stale of Hiinois (the "Real SQ
Property”): o
LOT 1 AND THE NORTH 3 FEET OF LOT 2 IN BLOCK 2 IN ARMITAGE ANO NORTH S0TH AVENUE ¥y
ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE EAST 12 OF THE SOUTIAST ¥/4 OF THE >
NORTHEAST 1/4 CF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE "+1RD PRINCIPAL )
MERIDIAN, IN COOK COUNTY, ILLINOIS. 8

The Real Property or ils nddress is commonly known as 4001-09 W. Palmer, Chicago, IL 60839. The Real
Property tax identification number is 13-34-225-021.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and ta all leases of the Property and
all Rents from the Propeny. In additior, Grantor grants to Lender a Unitorm Commercial Code securlty interest in
the Personal Property and Rents.

DEFINITIONS. The tollowing words shali have the foliowing meanings when used in this Mortgage. Terms nat
otherwise defined in this Mortgage shali have the meanings altributed to such terms in the Uniform Commercial
Code. All references 1o dotlar amounts shali mean amoums in fawful money of the United States of America.

Grantor. The word "Grantor" means Pablo Ramos. The Grantor ia the mongagor under this Mortgage.

Guarantor. The word “Guarantor” means and inciudes without limitation each and all of the guarantors,
sureties. and accommodation parties in connection with the indebtedness.

improvements. The word “improvements” means and includes without limitation all existing and future
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Improvements, buildings, structures, imobile homes affixed on the Real Property, faciliies, additions,
repiacements and cther construction on the Real Property.

Indebiedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by lender tc discharge obligations of Grantor or expenses incurred Ly Lender
to enforce obligations of Grantor under this Mortgags, together with interest on such amounts as provided in
this Morigage. In addition 10 the Note, the word *Indebtedness” includes all obligations, debts ana liabliihes,
plus interest theraon, of Grantor to Lender, or any one or more of them, as well as alt claims by Lender agains!
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated 10
the purpose of the Note, whather vaoluntary or otherwise, whether due or not due, absolute or coatingent,
liquidated or unliquidatert and whether Grantor may be liable individually or jointly with others, whether
obligated as guaramtor or otherwise, and whether recovery upon such indebtedness may be or hereafter may
becnome barra0 by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unen‘siceable. At no {ime shail the principal amount of Indebtedness aecured by the Marigage,
not including earrs advanced to protect the security of the Morigage, exceed the nole amoumt of
$112,600.00.

Lender. The word "Lendar" means COLE TAYLOR BANK, s successors and assigns. The Lender is the
mortgagee under this Mornage.

Mortgage. The word "Mcigage” means this Morgags between Gramor and Lender, and includes without
liritation all assignments and sicirity interest provisions relating to the Personai Property and Rents.

Hote. The word *Note™ means the £/onissory nota or credit agreement dated April 16, 1996, in the original
princips! amount ot $112,500.00 frum - Crantor to Lender, together with ali renewals of, exiensions of,
medifications of, refinancings of, consoiieions. of, and substitutions for the promissary riote of agreement.
The interest rate on the Note is 9.250%.
Personal Property. The words “Personal Propery® mean all vipment, fixtures, and othe' anticles ol
gersonal property now or hereafter owned by Grastor, and now or hereafter attached oc affixed 1o the Real
foperty; together with ail accessions, parts, and addirio 1 to, all replacements of, and alf substitutions for, any
of such property; ana together with ali proceeds (Inciyding_without limilation all insurance proceeds and
refunds of premiums) from any sale or other disposition o; e Property. :
Property. The word "Propenty” means coflectively the Real Property and the Personal Propenty.

Real Prope‘r}tfy. The words “Real Property” mean tha prope:ty, intcrests and rights described above in the
"Grant of Mortgage" section.

Related Cocuments. The words "Related Documents* mean and iiziude without limitation all promissory
notes, credit eggreem\ems. loan agreements. environmental agreementy. - guaranties, security agreremnnis,
mortgages, deeds of trust, and ali other instruments, agresments and doc: ments, whether now or hereafter
existing, executed in connection with the indebladness.

Rents, The ward *Rents™ means all present and future rents, revenues, income, igsHes, royalties, profits, and
other benefits derived trom the Property.

THIS MGRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN 7O SECURE (1) PAYMENT OF THE INDEBIFL.ONESS AND 2)
PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANU THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ag otherwise provided in this Mortgage, Grantor shall pay tc Lender all
agho;nttgi s&cu&'eg ggy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
u 8 Maortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of |
the Property shall be gaverned by the following provigions:

Posseesion and Use. Until in default or until Lender exercises it8 right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Dél&ty to Maintsin. Grantor shall maintain the Property in tenantable condition and promptly petform ail repairs,
replacements, and maintenance necessary (o preserve its value.

Hazardous Subslances. The terms "hazardous waste,” “hazarcous substance,” “disposal,” “release,” and
“threatened release,” as used in this Morigage, shall have the same meanings as s& forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9501, et seq. (CERCLAY, the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99495 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.S.C. Section 6901, ef seg. or other applicable state or Federal laws,
ruies, or regulations adopted pursuant 1o any of the foregoing. The

terms "hazardous waste® and "hazardeus
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substance” shall also include, without fimitation, petroleum and petroleum b\{;prggt.:gt; otr Gany ifra'ction therg?f
@ period of Grantor's ownership

+  and asbestes. Grantor represents and warrants 1o Lender that: (8) During
of the Property, there has been no use, generation, manufacture, storage, ireatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reasan to believe that there has been, except as previously disclosed {o
and acknowledged gg tender in writing, (3 any use, generation, manutacture, storage, treatment, disposal,
release, or threatened release of ary hazardous waste or substance on, under, about or from the Propenl by
any prior owners or occupants of the Propergt or Og any actuat or threatened litigation or claims of any kind
by any person relating ta such matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor 2ny tenant, contractor, agent of other authorized user of tha Property
ghall use, generate, manufacture, store, ireal, dispose of, or release any hazardous waste of substance on
under, about or from the Property and (i) any such activity shali be conducted in compliance with all
applicable federal, state, and !ocal laws, regulations and ordinances, inciuding without limitation those laws,
regulations, and ordinances described above. Grantar authorizes Lender and its agents to enter upon the
Property 10 make such inspections and tests, at Granior's expense, as Lender may deem %g{noprime ]
determine corohance of the Property with this section of the Monggge. Any in ions or tests made by
Lender shall be 1or Lender's purposes only and shalt not be construed to create any responsibility or ilability
on the pant of Lanciar to Grantor or to any other person. The representalions and warranties contained herein
are based on Grarer's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantur Yereby (a) releases and waives any future claims apainst Lender for indemnity or
contribution in the eve's. Grantor becomes liabie for cleanup or other costs under any such [aws, and (D)
agrees 10 indemnify and neld harmiess Lender against any and all claims, losees, liabilities, damapes

nafties, and expenses whic Lender may directly or indirectly sustain or sufler resufting from a breach of
his section of the Mortgage or as a cansequence of eny use, generation, manufacture, storage, disposal,
release or threatened release ocruiring prior to Grantor's ownership or interest in the Praperty, whether or not
the same was or shouid have bse.: known tg Grantor. The provisions of this section of the Mortgage
including the obligation to indemnily, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by forectosure or Ztharwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor comemit, permit, or sufter any
stripping of or waste an or to the Property or-20+ oortion of the Property. Without timiting the generality of the
foregoing, Grantor will not ramove, or grant to anv other parw he right to remove, any timber, minerals
(including oil and pas), soil, gravel or rcck products without the prior writtan consent of Lender.

Removal of Improvements. Grantor shall not demsiicir or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condiuna to the removal of any Improvements, Lender ma
require Grantor o make arrangements salisfactory’ to . Lender to replace such Improvements wit
Impraovernents of &t least equal value.

Lender's Rlaht lo Enter. Lender and its agents and represgatitives rnaypenter upon the Peal Property at ali
reasonable times to attend 1o Lender's ifterests and 1o inspect the Propeny for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compiiance with Governmenta! Reguirements. Grantor shall prompr'y comply with all jaws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities apmi.zble to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Crantor may contest in good faith
any such law, crdinance, or regulation and withhold compliance during any roceeding, includlne agpropriate
appeals, so long as Grantor has nolified Lender in wriling prior to doing 80 and 0 long as, in Lender's sole
opﬁ\?qn. Lender’s interests in the Property are not jeopardized. Lender may reguire Grantor to post adequate
security or 8 surety bond, reasonably satisfactory to Lender, to protect Lender’s interest

Duty to Protect. Grantor agrees nether to abandon noi leave unanended the Property..-Grantor shall do all
other acts, in addition 10 those acts set fonh above in this seclion, which from the churscler and use of the
Property are reasonably necessary to protect and preserve the Prapeny.

DUE ON SALE .. CONSENT BY LENDER. Lender may, at its option, declare immediately dus-and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, o any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal. bereficial or equitable; whether voluntary or
involuntary; whether by outright sale, cieed, installment sale contract, land contract, contract for deed, leasehold ..
interest with a term greater than three (3) years, lease-options contract, or by eale, assignment, or transfer of any

beneficial interest in or to any land trust hoiding titie to the Real Property, or by any other method of conveyance
of Real Proparty interest. !f any Grantor is a corporation, parinership or limited tiability company, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests ¢
or limited fiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise le prohibited by federal law or by Hlinois iaw.

I!”fs AND LIENS. The following provisions relating 10 the taxes and liens on the Property are a parnt of this

ongage.

Payment. Grantor shall pay when due (and in &l events prior to delinquency) all taxes, payroll taxes, special
1axes, assessments, water charges and sewer service charges ‘evied against or on account of the l*roperty,
and shall pay when due all claims for work done on or for services rendered or materlal furnished o the
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Propenty.  Grantor shall maimain the Pr?ﬁert’y free of all liens having priority over or equa! {0 the interest of '
Lender under this Mortgage, except for the lien of texes and assessments riot due, except as otharwise

provided In the following paragraph.

Himﬂ To Contest. Grantor may withhold payment of any tax, assessment, of claim in connection with a good
faith dispute over the obligation to pay, 8o long as Lendei's interest in the Propenty ig not Aeopardnzgd. it & lien
arises or i8 fiiad as a result of nonpayment, Grantor shali within fifteen (15) days after the llen arises of, if a
lien is filed, within fitteen (15) days alter Grantor has notice of the filing, secure the discharge of the tien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount suificient to gischarge the lien Cg)lms an){, cos1s and attornays’ fees or other
charges that coufd accrue as a result of a foreclosure or sale under the lien. In any con*2st, Grantor shall
defend iiself and Lender and shall satisfy any adverse judgment before enforcement .agains; the Property.
grtgcnéga i r;sg:ﬁ name Lender as an additiondl obligee under any surety bond furnished in the coumest

Evidence of Peyment. Grantor shall upen demand furnish to Lender satisfactory evidence of payment of the
faxes or assssments and shall authorize the appropriate governmental official to deliver to Lender at any time
& written staternant of the taxes and assepsments against ihe Propetty.

Notice of Constiuction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furinhed, of any materiais are aupglued to the Property, if any mechanic's iien, materialmen’s
fien, or other lien ot be asserled on account of the work, services, O materials. Grantor will upon request
of Lender furnish 1o Lander advance assurances satisfactory 10 Lender that Grantor can and will pay the cost
of such improvements.

&HgPERTY DAMAGE INSURANZE. The following provisions relating to inguring the Property are a part of this

grtgaye.

Maintenance of Insurance. Gra/tor shall procure and meintain policies of fire insurance with standard
axtended covera%;e endorgements un @ replacement basis for the full inaurable value covering pll
improvements on [he Real Property it. an amount sufficient to avoid application of any ccinsurance ctause, a
with & standard mortgagee clause in favur ot Lender. Grantor shall also procure and mainatain comprehensive
general liability insurance in such coverayc amounts as Lencer may request with Lender being named as
additional insureds in such liability inswiarce policies.  Additionally, Grantor ghall maintain such othes
insurance, including but not limited to hazaic, business interruption and bouer ineurance as Lender may
require. Policies shall be written by such insurnnca companies and in such form ag may be reasonably
acceptable to L.encer. Grantor shall deliver to Le.der cartificales of covarage from each ingurer containing 2
etipulation tha; coverage will not be canceliad or diminished without a minimum of ten (10) days’ prior wrilten
notice to Lender and not containing any disclaimer of tive insurer's liability for faflure 1o pive such notice. Each
insurance policy also shall include an endorsement provicing thet coverage in favar ot Lencer will not be
impaired In any way by any act, omission or defauit of Grants( wr any other person. Shouid the Real Prope
at any time become located in an area designated by the [arcctor of the Federal Emergency Managomen:
Agency as a special flood hazard area, Grantor agrees to obte:: and maintain Federal Fiood Ingurance, to the
extent such insurance Is required by Lender ard 1s or becomes avaifavie, for the term of the loan and tor the
tull unpaid principal balance of the iozn, or the maximum fimit of coverage that is availeble, whicheve- is lese.

Appiication of Proceeds. Grantor shali promémy notify Lender of any loss or damage to the Property. Lender
may make proof of 1oss it Grantor fails 10 do so within fifteen (15) davs of the casualty. Whether of not
Lender's gecurity i8 impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, o the restoration ami repair of the Property. If
Lender elects :0 apply the proceeds to restoration and repair, Grantor shall repair of replece the damaged or
destroyed Impravements In a manner satisfaclory to Lender. Lender shall, upon satisfactory oroof of such
expenditure, Gray of reimburse Grantgr from the proceeds for the reasonable cosv.of repair or restoration if
Grantor is nof in default hereunder. Any proceeds which have not been disbussed wit'int 160 days after their
receipt and which Lender has not committed to the repair or restoration of the Property o2 be used first to
pay any amount owierz,g to Lender under this Monga{ie, then 10 prepay accrued interest, aid ihe remainder, if
any, shall be applied to the principal balance of the Indebtedness If Lender holds any rroceeds after
payment in full of the Indebtedness, such proceeds shajl be paid 1o Grantor.

Unexpired insurance at Saie. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Morigage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure saie of such Praperty.

Grantor's Report on Insursnce. Upon request of Lender, however not imore than once a gea;. Grantor shall
turniah to Lender a report an each existing policy of insurance showing: (a;]the name of the insurer; (D) the
risks Insured; {v) the amount of the policy; (dkthe property insured, the then current regiacernem value of
such property, and the manner of delermmfng that value; and aSe) the expiration date of the policy. Grantor
shall, upon request of Lender, have an indepandent appraiser satistactory to Lender determine the Cash vaiue
replacemernt cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed 10 be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as ostimated by Lender, so as
tg provide sufficient funde for the payment of each year's taxes and Insurance premiums one month prior ta the
date the taxes and insurance premiums become delinquent. Grantor shall fuither pay a monthly pro-rata share of
all assessmerts and other charges which may accrue against the Property. H the amount so estimaled and paid
shall prove to be insufficient to pay such taxes, Insurance premiums, assessments and other charges, Grantor
shali pay the difterence on demand ol Lender. All such pggmems shall be carried in an interest-ire2 reserve
account with Lender, provided that i this Mortgage is executed in connection with the granting of a morgage on a
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le-tamily owner-cccupied residential property, Grantor, in lieu of establishing such reserve account, may

ge an interest-bearing savings account with Lender 1o secure the ?aymem of estimated taxes, insurance
(remiums, assessments, and other charges. Lender ghall have the cight to draw upon the reserve (o pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing In the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not Incur any liability tor anything it may do or omit to do with respect 10 the
reserve account. Afl amounts in the reserve account are hereb pled%ed to funther gecure the Iindebtedness, an
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any crovision of this Mort , or if any action or
oceeding is commenced that would materially atfect Lender's interests in the Property, Lender on Grantot's
nalt may, but shall not be required to, take any action that L.ender degms ap?‘rcpr}ate. ny amount that Lender

expends in 50 doing will bear interest al the rate provided for in the Note from the date incurred or paid by Lender

to the date of n aYment by Grantor. All such expenses, at Lender's option, will (8) be payable on demand, (D)

be added to the balance of the Note ang be apportioned among and be payable with an instaliment payments to

become due duriry aither (i) the term of any applicable insurance policy or (il) the rema ni?_g term of 1he Note, or

(c) be treated as a walloon payment which will be due and payable at the Note's maturity. This Mortgage aiso will

secure payment ol.inese amounts. The rights provided for in this paragraph shall be in addition to any other

rignts or any remedics ‘0 which Lender may be entitled on account of the defauit. Any such acticn by Lender

: ag" not be construeg 78 zuring the default 0 as to bar Lender rom any remedy that it otherwise would have

m?mm; DEFENSE OF T115. The foliowing provisions relaling to ownership of the: Property are a part of this

gage.

Thle. Grantor warrants thar (e} Grantor holds good and marketable title of record to the Property in fee
simple, free and cleas of all liens ar.¢ encumbrances other than those set forth in the Real Property description
or in any title lnsugancgr‘polacy, titie repont, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and () Geantor has the Tull right. power, and authority to execute and deliver

tnis Mortgage to Lender.

Defense of Tile, Subject 10 the excepticr i~ the paragraph above, Grantor warrants and will forever defend
the titte to the Property against the lawful cluinis of alt persons. |n the event any action of proceedin'g is
commenced that questions Grantor's litfe or the interest of Lender under this Morgage, Grantor shail defend
the action at Granlor's expense. Grantor may be % nominal ?any in such proceeding, but Lender shall ba
entitled to gamc:pate in the proceeding and 1o be repiesented in the pmceecling by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 ba delrered, 1o Lender such instruments as Lender may request
from time 10 time 16 permit such parcipation.

Compiiance With Laws. Grantor warrants that the Property ond Grantor's use of the Property complies with
ali existing applicable laws, ordinances, and regulations of gove.nmental authorities.

CONDEMNATION. The foliowing provisions relating to condemnatio’s-oi the Property are a part of this Mortgage.

jcation of Nel Proceeds. If all or any part of the Property is cindemned by eminent domain proceedings

or by any Froceeding or purchase in lieu of condemnation, Lender ma; at ita election require thay all or any

Bomon of the net e?roceeds of the award be applied to the Indebtednies or the repair or restoration of the

raperty. The net proceeds of the award shall mean the award ahor peyment of al reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the conismnation.

Proceedinga. 1f any proceeding in condemnation is filed, Grantor shall prompty aotify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the attion and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be enitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Srantor will deliver or
ca%?e, tot‘be delivered to Lender such instruments as may be requested by it trom time 3% tiine to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fof'cwing provisions
relating to governmental {axes, lees and charges are & pan ¢! this Mortgage:

Current Taxes, Fees and Charq(es. li{xm request by Lender, Grantor shall execute such documents in
addition 1o this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Rea! Property. Grantor shall refmburse Lender for all taxes, as described below, tcpether
with all expenses incurred in recording, perfecting or continuing this Morigage, including without fimitation all
taxes, lees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The lollowing shall constitute taxes to which this section applies: (a) a speciiic tax upon this type of

Mongage of upon alf or any part of the Indebiedness secured by this Mongaege; ﬁﬁc a specific tax on Grantor

which Grantor is authorized or required 1o deduct from p2yments on the indebtedness secured I%r this type of

Morlgage; () & tax on this type of Mongage chargeable against the L.ender or the hoider of the Note; and %1)

% gpecitic tax on afl or any ponion of the indebledness or on payments of principal and interest made by
rantor.

Subsequeni Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Morigage, this event shall have the same eftect as an Event of Dsfault (as defined below), and Lender may
exercise any or ali of its available remedies for an Event of Default as provided below unless Grantor either
{f@) pays the tax before it becomes delinquert, or g]}) contests the tax as provided sbove in the Taxes and
t:elr-w ngection and deposits with Lender cash or a sufficient corporaie surety bond or other sacurity satistactory
o Lender.
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SECURITY AGREEMENT; FINANCING STATEMENYS. The following provisions relating to this Mortgage as a '
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Piopesty
constitutes fixtures or other personal property, and Lender shall have all of the nghts of a secured party. under
the Unitorm Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall axecute financing stalements and take whatever
other action is reguested by Lender to perfect and continug Lander's security interest in tne Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, 3t any
time and without further authorization from Grantcr, file executed counterparts, copies of reprodurtions o! this
Monf;age as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing thia security interest. Upon default, Grantor shall assembie the Personal Property ir a marner and
&t a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days
after receipt of written demand from Lender.

Addresses. The ma_irin? addresses of Grantor {debtor) and Lender (5¢.ured pasty), from which information
concerning the vecurity Interest granted by this Moﬁ%age may be obtained (each as reguired by the Unlitorm

Commercial Cixie), are as stated on the first page of this Mortgage.

FURTHER ASSURAMCES: ATTORNEY-IN-FACT. The following provisions refating to further assurances and

aftorney-in-fact are a za7:i-of ihig Mortgage.
Further Assurances. “« any time, and from time to time, upon request of Lender, Grantor will make, exegute
and deliver, or will cause <o be made, executed or delivered, o Lender or to Lender's designee, and when
requested by Lender, causs 10 be filed, recorded, refiled, or rerecordad, as the case may be, at such times
and In such offices and plac=-as Lender may deem appropriate, any and all such mortgages, deeds of frust,
security deeds, security agreemcnts, financing statements, continuation statemenis, instruments of further
assyrance, certificates, and other rcuments as may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuae, complete, ﬂp'.»dect_ continue, or ﬁregerve (2] the obligations of Grantcr under the Note,
this Mortgage, and the Refated Docurems, and {b) the liens and security nterests created by this Mongage
as first and prior fiens on the Proponty whether now owned or hereafter acquired by Grantor. Unfess
prohibited by law or agreed to the contriry by Lender in wiiting, Grantor shall reimburee Lender for all costs
and expenses incurred in connection with the retters referred to in this paragraph.

Attorney-in-Fact. 1 Grantor fails 1o do any Gi ‘ne things reierred to in the preceding paragraph, Lender may
do 80 for and In the name of Grantor and at Zranior's expense. For such purposes, Grantor hereby
irrevocably appointa |ender as Grantor's attorney~in-fact for e purpose of making, execuunlg. delnyerln?.
filing, recording, and doing all other thinya as may 'se necessary or desirable, in Lender's sole apinion, 10
accomplish the matters referred to in the preceding paranianh.

FULL PERFORMANCE. If Grantor pays ail the indebtedness w'ien due, and otherwise performs ali the obligations
imposed upon Giantor under this Mortgage, Lender shall execute and deliver 1o Grantor a suitable satisfaction of
this Morigage and suitable statements of termination of any finsncing statement on file evsﬁepcm’: Lender's
security interest in the Rents and the Personal Property. Gramiur will 2ay, if permitied by applicable law, any
reascnable termination les as determined by Lender from time to lime. i, anwever, payment is made by Grantof,
whether voluntarily or otherwise, or by guarantor or Dy any third party, o tie Ingetitedness and ihereafter Lencer
is forced to remit the aimount of that payment sa) 1o Grantor’s wrusteg in barxsupicy or 10 any similar person under
any federal or state bankruptcy law or law for the relief of debitors, (b) by reastn of any judnment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lerwier's property, or (C) by reason of
any settlement or comprise of any claim made by Lender with any claimant (inciuding without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of thie Morgage and this Mongage
shall continue 1o be eflective or shall be reinstated, as the case may be, notwithstanding any cancellation ol 1§
Mortgage or of any note or other instrument or agreement evidencing the Indebtediass %nd the Property will
centinue to secure the amount repaid or recovered fo the same extent 25 if that amount nzve. r.ad been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settienwnt or compromise
refating 1o the indebtedness or to this Morigage.
DEFAULY. Each of the following, at the option of Lender, shall constitute an event of defauit ("Cvent of Default™)
under this Morigage: :
Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness. ‘,
Defaull on Other Palymenln. Failure of Grantor within the time required by thig Mortg:'?e to make any -
payrFem for taxes or insurarce, or any other payment necessary to prevent filing of or to effect gischarge of
any lien. '
Compilance Default. Failure of Grantor to comply with any other term, obligation. covenant or condition
containad in this Mortgage, the Note or in any of the Related Jocuments.
Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behell of
Grantor under this Mortgage, the Note or the Related Documents i false or misieading in any material
respect, either now or at the lime made or furnished.
Defective Collateralization. This Moret_?age or any of the Related Documents ceases to be in full force and
eltect {including falluie of any collateral documents to create a valid and perfected security interest o7 lien} at
any time and for any reason.
Desth or insotvency. The death of Grantor of the dissolution or termination of Grantor's existence as a going

business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's propesty, any
assignment for the benefit aof creditors, anﬁ)ype of creditor workout, or the commencement of any proceeding
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# under any bankruptey or insolvency laws by or against Grantor,

. Foreclosure, Forfeiture, etc, Commencement of foreclosure or forfeiture proceedings, whether by judicil
proceeding, self-hein, fepossession or any other method, by any creditor of Grantor or by any governmenial
agency against any of the Property. However this Bubsection “shail not a?plf in the event of a good faith
dispute by Grantor as 10 the validify or reasonableness cf the claim which 8 {he basis of the 1oreCinsure or
forefeiture proceedm%, Provided that Grantor gives Lender written notice of 8uch claim and furnishes Teserves
Of a surety bond for the claim satistactory to Lender.

Breach of Other A reement.  Any hreach by Grantor under the terms of any other agreement between
Grantor and Lender al is not remedied within' any grace period 1prc)v.rided therein, inciuding without limitation
,ar;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whethes existing now or
ater,

Evenis AMtecting Guaranior, Anr o! the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dles or becomes meompetent, or revokes or disputes the validity of, or Hability

under, any Gueranty of the indebtedness.

Adverse Chungz. A matenal adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payrent or performance of the: indebtedness ig impairad.

Insecurity. tender f4asanably deams itgel insacure.

RIGHTS AND REMEDIES DEFAULT. Upon the occurrence of any Event of Detayit and at any time thereattar,
Lerder, at its option, may exercies any ong or more of the folicwing rights and remedies, in addiion to any other
rights or remedies providad by jaw:

Accelerste Indebledness. —wender shall have the right at its opiion without notice 1o Grantor to deciare the
ennr?égcgebtedneas immediataly e anc payable, including any prepayment penaity which Grantor would be
reguired 1o pay.

UCC Remedies. Wit respect to all o an ¥ pait of the Personal Property, Lender shali have ail the rights and
remedies of a secured party under the Unilorm Commerciai Code.

Coliect Rents. Lender shall have the righi, withaut notice to Grantor, 1o take Rossession of the Property ang
collect the Rents, {ncluqu amounts past cu= ang unpaid, and apply the net procesds, over ang above
Lender's costs, againgt the ndebtedness. In futhgrance of thig i ht, Lender maﬁv require any tenant or other
user of the Pr%pert to make paymente of rent or use feec dlrect,y 10 Lender. ff the Rents ara collected by
Lender, then Grantor trrevoc_ablr designates |endsr as Grantor's attorney-in~fact to endorse instruments
received in payment thereof in the name of Grantei 204 1o negotiate the ame and coilect the proceeds,
Pryments by tenants or othar users 10 Lender in responue (e Len er's demand shall satisfy the obligations for
which the payments are made, whether cr not any RIOpGT grounds for the demand existed. Lender May
exercise #t8 rights under this subparagraph either in person, by agent, or through a receiver,

Morigagee In Possession, Lender shall have the rignt to be paced oy mongages in possession or 1o have a
feceiver appainted to take possession of ail or any part of the Hrom fty, with the power 1o protect and preserve
the Property, to operate the Praperty precedin foreciosure or sale, &y, 1o collect the Rents from the fopany
and apply the proceeds, over and ‘above tfie cost of the receiversnir, a%ainst the indetledness. ' The
maortgagee in Fosseseson Or receiver may serve without bond if parmitec y law. tLender’s right fo the
appointment of a receiver shal exist whether or nat the apparent vaue of the Property exceeds the
Indebtedness by a substantial amount, Empioyment by Lender s all not disqualty g persgn from serving as a
receiver,

%udg:ial Fr?yrecioaura. Lender may chiain g judicial decree foreciosing Granior's interest in ali or any pan of
e Froperty,

Daficien Judgment. |1 permitted by applicable law, Lender may obtain a judgmeit Tur an deficienc
r_emainingy_m the Indebledness due i Lendser after application of aif aynounts recejlveg fr&m re sxgrcise of lhg
nghts provided in tnis section.

Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at faw or in equity,

Sale of the Property. To the extent permitted by applicable law, Grantor hefebx"
have the propernty marshalied. In exercising its rights and remedies, Lender ghali 3 )
of the Property together or separately, in one sale or by separate sales, Lender shall be antitied to bid at any
public sale on ait or any pontion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and ace of any public saie of the <
Personal Property or of the lime aftar which an?r private sale or other intended disposition of the Personal e
ti;roge;ty is (}p be f?ade' Reasonabile natice sha mean notice given al laast ten {10) days before the time of

e sale or disposition.

Waiver; Election of Hemedies. A waiver by anz party of a breach of 2 provision of thig Mortgage shall not
constitute a waiver of or prejudice the I{)artJ's rights otherwise 1o demand strict comPllance with that provision
Or any other provision. ' Election by Lent _ 2xciude pursuit of any other
1omedy, and an election 10 make expenditires or take action 1o rform an obligation of Grantor under this
Mcripage atter failure of Grantor to perform shali not attect Lender's right 10 declare a default and exercige its
remedies under thig Montgage.

Allorneys’ Fees; Expenses, A1 Lender institutes 8ny suit or action to enforce any of the terms of this
Mongasie, Lender shall be entitled to recover such sum as the count may adfudge reasonabie as attornays’
fees at trial and on any appeal. Whether or not any court action is involved. aj reasonable expenses incurred

waives any and all ri Wt io s »
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by lender that in Lender's opinion are neces at any time for the protection of its imerest or the
snforcemont of its rights shall become a part of the Indebt aness payable on demand and shall vess interest
from the date of expenditure untif re al the rate provided for in the Note. Expenses covered by tnig
i)eragraph include, without limitation, howaver subject 1o any limits under appliceble law, Lender's attorne;
ees and Lender's legal expenses whether of not there is a lawsuil, including attorneys’ fees for bankrupicy
proceedings (including effarts to modify or vacate any automatic stay or injunction). appeals ang any
anticipated post-judgment collection services, the cost of searching records, obtaining title reponts {including
foreclosure reports), surveynrs® reports, and appraisal lees, and fitle insurance, to the exient pertnittec by
appiicable law. Granicr also will pay any court costs, in additien to all other eums provided by law.

NUTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Martgage, including without fimitation ap

notice of default and any nctice of sale 10 Grantor, shall be in writing, maﬁ be be sen! by lelefacsimilie. and shal!
be effective when actually delivered, or when deposiled with a netionally recognized overnight courier, o, i
mailed, shall be deemed elfectiva when deposited in the United States mail first class, certified of registered mail,
poslage prepaid, directed to the addresses shown near the beﬂmmng of this Monigage. Any party may change its
address for notices under this Morigage by giving formal wriften nolice to the other parties, specntxmlg that the
F"’p"s‘? of the ratise is 10 change the party’s address. Al copies of notices of foreciosure from the holder of any
ien which has priurity over this on(iage shall he sent to Lender's address, as shewn near the beginning of thig
Mertgage. For ncucs purposes, Grantor agrees to keep Lender informed al all times of Grantor's current 200ress.

MISCELLANEOUS FRLAVISIONS. The tollawing miscelianeous provisions are a part of thig Monnage:

Amendments. This t:oiinage, together with any Related Documents, conetitutes the entire understanding and
Bgreement of the panier &< to the matters set farth In this Morigage. No atteration of or amenament to ‘hss
ortgage shali be effective unless given in writing and signed by the party or parties scught to be char or
bound ty the aiteration or 7 ~iendment.
Annual Reports, If the Preperty Is used for pusposes other than Grantor's residence, Grantor shail furnish (o
Lender, upon request, a cerliney statement of net operating income received from the Property durin
Grantor's previous fiscal year in sucli 1orm and detail as Lender shail require. “Net operating incomne® sha
mean all cash receipis from the Property iess all cagh expenditures made in connection with the operation of

the Property.

Applicable Law. This Mortgage has becr zetivered 1o Lender and sccepted by Lender in the Staie of
iitnols. This Morigage shall be governed by srd constried in accordance with the laws of the Siste pf

inols.

Caplion Headings. Caption headings in this Mongap~ are for convenience purposes only and are not 1o be
used to interpret or define tha provisions of this Morigare

Merger. There snali be no merger of the interest or estaié sroated by this Mongage with any other interest or
estate in the Property at any time heid by of for the bereiit of Lender in any capacity, without the written
consent of Lender.

Severabliity. It a coun of competent jurisdiction finds any provision of this Mortgage 10 be invalid or
unenforceadle as 10 any person of circumstance, such fin ing shall not render thal provision invalid or
unenforceable as to any other persons or circumefances. 1 feasibie, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or valiit,, nowever, if the offending provigion
cannot be 8o modified, it shall be stricken and all other provisions of this aiurgage in all other respects shall
remain valid and eriforceable.

Successors and Assigns. Subject 1o the limitations siated in this Mort"?age on traisfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parlies, their suc2essors and assigns. it
ownarship ol the Property becomes vesied in a person other than Granior, Lender, wihout notice to Granior
may deal with Grantor's successors with reference to this Mortgage and tha inentedness by way of
{oabeg:e%nce Or extension without releasing Grantor from the obligations of this Mortgage ot liability under the
n ness.

Time Ia of the Essence. Time Is of the essonce in the perfarmance of this Mortgage.

Walver of Homestesd Exemplion. Grantor hereby releases and walves all riﬁms an¢ benefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redem;la_thn. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY °
GONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED LNDER
ILL. REV. STAT, CH. 110 SECTION 15-160%0) OR ANY SIMIAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION O BEHALE OF GRANTOR AND ON BEHALF
QF ANY OTHER FERSONS PERMITTED TO REDEEM THE PRCPERTY.

(‘f N Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under

s the Relatad Documems? unless such waiver is in writing and signed b ender. No delay or omisgion on the

. pant of Lender in axercisin i‘amhg’l1 r'l?m sha!l operate as a waiver of such right or any other right. A waiver by
s Mol

any party of a provision of age shall not constitute a waiver of or prejudice the party's rigl.t otherwise
to demand strict compliance with that provision or any other uprovasnon. Na prior waiver by Lende., nor any
couree of dealing between Lender and Granior, shall constitufe 2 waiver of any of Lender's rights or any of
Grantor's obligiatmns as to an% Tuture transactions, Whenever consent by Lender is required in {his Morgage,
the granting of such consent by Lender in any instance shail ivot constitute continuing consent to subsequent

Instances where such consent (s required.
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USE AND ZONING. Grantor shall not seek, agree 10 or make any change in the use of the Property or its zoning

= classification unless Lender has agreed to the change in writing.

3
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS.

GRANTOR:

Pabio Ramos

INDIVIDUAL ACKNOWLEDGMENT

- .
STATE OF /(4/{/ ’1/61 { )
| o
COUNTY OF (oole A~ )

)
On this day bekste me| the undereigned Notary 2uhlic, personally appeared Pablo Ramos, 1o me known to be the
individual dedcribes’in and who executed the Murynae, and acknowledged that he or she signed the Mortgage as

arfd, voluntary act and deed, for the uses ?nd purposes therein mentioned. _
/f—p,’, /! w7t

the State of LA LNO!S AT GRALY
commigaion expires /p") 8‘ ?? Nﬂ{i‘.ﬁ P‘\:‘R-::: 1auafﬁf;ﬁa
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