s UNOFFICIAL COPY

2%y

o

A;:ct# 0311806
Qommltment No. 96003058

FIET0] T

}

TRUST DEED J63<1312

THIS INDENTURE, mede___04/25/96__ _ betwean

RObGTs At :F'EEm'iFﬁ?“‘%F”S WREONEY

ey LML e Tt
ST A DTS T S S

1:”\:) x - - -
'}é"]j’f' A.rm” k”.k(}':', 221317

joint tenants herein refarr?gzlgags G\rg.gt%mscan% Delb Monroe Branch Assistant

Vicé President lllinols. herein refarred to as

— - —

*Trustee”, withassath:

THAT, WHEREAS the Grantors hav > promised to pay to Associates Finance, inc., herein referred to as "Beneficiary®,
the legal holder of the Loan Agreement nereinafier described, the principal amount of § 48309.00 _ together
with interest thereon at the rate of (check azplicable bax):

(B Agreed Rale of Interest: __12.01 % pet year on the unpaid principat balances.
a Agreed Rate of Interest: This is a variable interes: m!e !oan and the interest rate will increase or decrease with

changes in the Prime Loan rate. The interest rate will be _ 7 __percentage points above-the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Relaas», '-i 5, The initial Bank Prime Loan rate is B/8___ %, which
is the published rate as of the last business day of ___ N/A : therefore, the initial interest rate is __ N/A_% per

year. The interest rate will increase or decrease with changes in {9 Sank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increaszer: or decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest rate 's based. The interest rate cannot increase or
decrease mote th%n, g% in any year. In no event, however, will the intorest rate evar be lass than N/A % par yoar
nor more than _____""__ % per year. The interest rate will not changs before uie irst Payment Date.

Adiustments in ihe Agreed Rate of interest shall be given effect by changing the dol'ar amounts of the remaining
monthly payments in the month following the anriversary date of the loan and every 12 monihs thereafter so that the
total amount due under said Loan Agreement will be paid by the last payment date of __05/01/03 Associates
waives the right to any interest rate increase after thu last anniversary date prior to the last pay~.@it due date of the
loan,

The Grantors promise to pay the said sum in the said Loan Agreement of even date harewith, made pa able to the
Beneficiary, and delivered in ___B% ___ consecutive monthly installments: 1 _a$ 609.09
followed by 83 at$ ___ 852.87  followed by 0__a$ 00, with the firat instaliment
beginning on 06/01/96 , and the remaining installments centinuing on the same day of each month
thereatter until fully paid. All of said paymonts being rade payabie at CALUMET C1TY ilinois, or at such place
as the Beneliciary or other hoider may, from tima to time, in writing appoint,

¥ations Titta Agancy of illinols, Ins.
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QEFICIAL C .
NOW, THEREFORE, the G m& o sloi.rEhIe pa n!ant ol'ﬂle said QQ&!}Fo)nXaccordanee with the ferms,
ovisions and Imitations of this Trust Deed, and the performance of the covenants and agreements herein contained,
the Grantors ‘o be performed, and also in consideration of the sum of One Dedlar in 1 paid, the recsip! wheneof is
herebwknowledr?ed, do by these presents CONVEY and WARRANT unto the Trustes, its successors and assigns,
the following described Real Estate and all their estate, tite and interest therain, situate, iying and being in the

COUNTY OF Cook AND STATE OF ILLINOIS, to wit:
Lot 8 and the West 7 1/2 Feet of Lot 7 in Block 7 in New Roseland, being a subdivisior of
part of fractional section 33 North cf the Indian Boundary Line and parts of fractionai section
28 and Section 3 South of the Indian Boundary Line, &1l in Township 37 North, Rarge 14, East of
The Third Principal Meridian, in Cook County,Illinois.

PIN# 25-33-107-027
Also CommonlyKnown As: 510 w {28th Chicago,ll. 60628

which, with the property hereinuftar described, is referred to herein as the "premisas.”
JdOGE;nEER with improvemente and fixtures now attached together with essements, rights, privileges, interests, rents
profits.
TO HAVE AND TQ HOLD the premises unto the said Trustee, its succeseors and assigns, forever, for the purposes,
and upon tha uses and trusts herein sut.{orth, free from all rights and benefits under anc by virtue of the Homestead
Exemption Laws of the State of lilinois, whicn veid rights benefits the Grantors do hereby expressly releasa ahd

1. Grantors shall 1) promptly repair, restore or rbuild any buildings or improvements now or hereafter on the
premises which may become damaged or be destroy~a; (2) keep said premises in good condition and repair, withott
waste, and free from mechanic’s or other liens or clains fordien not expressly subordinated to the lien hereat, (3) pay
whaen due any indebtedness which may ba secured by a len or charge on the premises supenior to the lien hereof, and
upon request axhibit satisfactory evidence of the discharge ci such prior lien to Trustee of to Beneticiary, {4} complete
within a reasonable time any building or buildings now or ai-9nytime in process of erection upon se premases:aﬁ)
compleith all requirements of law or municipal ordinances witiy fespect to the premises and the use thereof; (§) m
no material alterations in said premises axcept as required by law ur Zn:nicipal ordinarce.

2. Grantors shall pay before any penalty attaches all geneia larzs. and shell pay special texes, special
assessments, water charges, sewer service charges, and other charpes aganst the premises when due, and shall,
upon written request, fumish to Trustee or to Beneficiary duplicate tecen:s thetefor. To prevent defaull hereurdet

antors shall pay in full under protest, in the manner provided by statute, any lrx or assessmeant which Grantor may

) desire to contest, :

3. Grantors shall keer all buildings and improvements now of heroatter situated cn said premises insured wgainst
loss or damage by fire, lightning or windstorm under policies providing for payment by the insurance companies of
monays sufficiant elther to p g cost of replacing or repairing the same of to pay in full thy indebledness secuted
hereby, alf in companies satisfactory to the Beneficiary, under insurance pclicies payabls, in g7 i loss or damage. 1t
Trustes for the berefit of the Benefiiary, such rights to be evidenced by the standard mortgagc ciause to be attached
to each policy, and shall deliver all policies, including additional and renewal policias, to Benaficiary. and in case ot

ﬁ insurance about 1o expire, shall deliver renewal policies not iess than ten days prior to the respective d4izs of axpiration.

4. In case of default therein, Trustee or Benaficiary may, but need not, make any payment or perform any act
hereinbefora required ot Grantors in any form and manner deemed expedient, and may, but need not, make full or
S-partial payments of principal of interest on prior encumbrances, if any, and purchase, discharge, compromise or settie
any &y lien or other prior lien or title or claim thereot, ot redeem from any tax sale or forfeitute atfecting said premises
‘ jor contest any tax of promise or settie any tax lien or other prior lien or tile or claim thereof, of redeem from any tax
: g’ . sale or forfeiture atfecting said premises or contest any tax or assessmant. All moneys paid fo; any of the pumoses
’ . herein authorized and all expenses paid of incurred in connection therawith, includmg &fiomey’s fees, and any other
¥~ moneys advanced by Trustes or Benaficiary to protect the mortgaged premises and the lien hereof, shell be so much
** additional indebtedness secured hereby and shall become imm IBIBI{ due and zabla without rotice and with interest
- thereon at the annual percentage rate statad in the Loan Agreement this Trus “otures. Inaction of Trustee of
g;neﬁc; shaltl never be considered as a waiver of any right accruing to them on account of any default hereunder on

part of Grantors,
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{6., The Trustee or Beneficiary he: any payment hershg\ amﬂzed relating to faxes or
gssossments, may do so according to any bili, statemaiit or estimate procured from the appropriate public office without
mquiring into the accuracy ot such bill, statement or estimate or into the validity of any tax, assessment, saie, forfeitura,
;ﬁx fien or title or claim thereof.

6. Grantors shall pay each ilem of indabtedness herein mentioned, beth principal and interest, when due according
g‘ the terms hereoi. At the option of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
This Trust Dead shall, notwithstanding anything in the Loan Agreement o in this Trust Deed to the contrary, become due
'%nd payable (aA immediately in the case of default in making payment of any instaliment an the Loan Agreement, or (b}

hen defauit shall occcur and continue for three days in the paerformance of any other agreement of the Grantors herein
cqniampg, or {¢) :mtmedaately it ali or part of the premises are sold or transfetred by the Grantors without Beneficiary's
prior written consent,

7. When the indebtedness heraeby secured shall become due whathar bY acceleration or otherwise, Bendficiary or
Trustee shall have the right to foreclose the lien hereof. in any suit to foreclose the lien heraof, there shall be allowed
and included as additional indebtedness in tha decree for sale all expenditures and expenses which may be paid or
incurred by or on behalt of Trustee or Beneficiary fot attorney's fees, Trusiee's fees, appraisers’ fees, outlay for
documentary and expent evidence, stenogtaghers’ charges, publication costs and costs (which may be estimated as to
items to be expendry ofter entry of the decrae) of procuring all such abstracts of title, title searches and examinations,
guarantes policies, Torrans centficates, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem o be reasuplit necessary either 1o prosacute such suit or to evidence to bidders at any sale which may be
had pursuant to such decrs~ the true condition ¢f the title or the vaiue of the premises. All expenditures and expenses
of the nalure in this pesag.enh mentioned shall become so much additional indebtedness secured hereby and
.‘mmediaei:y due and payabie. v.ith interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Deeo secures, when paid or wcurred by Trustea or Beneficiary in connection with (a) any proceeding, including
grobata and bankruptcy proceedinge. o which either of them shall be a party, either as piaintiff, claimant cr defendant,
y reason of this Trust Deed or any int'zhtedness hereby secured, or (b) preparations for the commencement of an
suit for the foreclosure hereof after aceiuii of such right to foreclose whether or not actually commenced, or (c{
preparations for the defense of any threatened suit or proceeding which might affect the premises or the security heraot,
whether or not actually commenced.

8. The proceeds of any foreclosure safe of ihe premises shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses 2+dent to the foreclosure proceedings, including all such items as
are mentioned in the praceding paragraph heraof, sezond. all other items which under the terms hereof congliiute
secured indebtedness additional to that evidenced by the Loan Agreement, with interest thereon as h~rein provided;
third, all principal and interest remaining unpaid on the neia: fourth, any overplus to Grantors, their heirs, legal
reprasentatives or assigns, as their rights may appear.

3. Upon, or at any time after the fiting of a bill o foreclose thig' Trust Deed, the court in which such bilt is filed may
appoint a raceiver of said premises. Such appointment may be made eitaer before or after sale, without notice, without
regard to the solvency or insclvency of Grantors at the time of epplicsion for such receiver and without regard to the
then value of the premises or whether the same shall be then occupie( as a homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have ua pawer to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in cace i a sale and a deficiency, during the
full statutory period of redemption, whether there be redemption or not, as wea ps during any further times when
Grantors, except for the intervention ot such receiver, would be entitled to collect suc rents, issuas and profits, and ail
other powers which may be necessary or are usual in such cases for the protection, possassion, coritrol, management
and operation of the premises during the whola of s&id period. The Court from time to time mxy quthorize the receiver o
apply the net income in his hands in payment in whole or in part of: (1) The indebtedness serwrad heiaby, or by any
decree foraclosing this Trust Deed, or any tax, special assessment or other lien which may be oro¢ Geme superior to the
lien hereof or of such decree, provided such application is made prior to foreclosure safe; (2) the'duficiency in case of a
sale and deficiency.

A
10.  No action for the enforcement of the lien ar of any provision hareof shall be subject to any defense which wouki
not be good and available to the party interposing same in any action at law upon the note hereby secured, o

11.  Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access thereto
shali be permitted for that purpose.

12.  Trustes has no duty 1o examine the title, location, existance, or condition of the premises, nor shall Trustes be
obligated to record this Trust Deed or to exercise any power hersin given uniess expressly obligated by the terms
hereol, nor be liable for any acts or omissions hersunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory to Trustee before exercising any power herein given.

13.  Upon presentation of satisfactory evidence that all indebtedness socured gy this Trust Dead has been fully paid,

aither before or after maturity, the Trustee shall have full authority 1o release this Trust Deed, the lien thereof, by proper
instrumant.
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14. In case of the resignation, inatxiity or refusal to act of Trustee, the Beneficiarv shail have the authority ¢

appoint & Successor in Trust, Any Successor in Trust hereunder shall have the identical title, pewers and authority as
ara hersin given Trustes. . .

15.  This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and all persons
claiming undaer or through Grantors, and the word "Grantors® when used herein shall include all such persons and all
persons liable for the payment of the indsbtedness or any %ﬂmeof. whather or not such persons shall have
exectited the Loan Agreement or this Trust Deed. The term iary as used herein shall mean and inchude any

succassors or assigns of Beneficiary.
WITNESS the hand(s) and seal(s) of Grantots the day and year first above written.

Rodete (bl e Lot siues
Robert Hall 1

(SEAY)

Eleanor E. Dettlaff

|
STATE OF ILLINGIS, 1 ,
a Notary Public in and for and residing in said County, in the

Cook | ‘ v

County of State forespich PO NFRGEY\ BT IR rea—torime—
tenants '
who are personally known {0 me fo be the same
persons __whose name _S __ subscribed
t’ the foregoing Instrument, appeared belote me this day in
person and acknowiledged that they _ signed and
deiisered the said Instrument as _their free and

volutiiary act, for the uses and purposas therein set forth,

s, GIVEN Under my and and Notarial Seal this _ 25th _day of
pr 1 BRE o | AD. 19 96
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This instrument was prepared by ) M Coitin o [t Wy
Associates Financial Services,lnc.h?dfﬁ’ﬁz’159€H”8?vfealumet Cidy /111 60409
e ¥ el

. oo G Loy,

D NAME Associateg Financial Servicxs,Inc. FOH RECORDEHS ‘NDU r'URPOSES
INSERT STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HLERE

STREET 2020 E. 159th st. 510 W 128thSt.

Chicago,I}. 60628

Calume: City,Il. 60409
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