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26-76-000325 MORTGAGE

THIS MORTGAGE ("Security Insruraeat®) is givenon  APRIL 26, 1996 . The mortgagor is
KATHLEEN M. FERRY, AN UNMARRIED PERSON

("Borrowes"). This Security [nstrument is given lo
MID TOWN BANK AND TRUST COMPANY OF CrlCAGO
which is organized end existing under the laws of THE STATE OF ILLINOIS , und whose
address is 2021 NORTH CLARK STREET
CHICAGO, ILLINOIS 60614 {*Lznder”). Borrower owes Leader the principal sum of
ONE HUNDRED FORTY NINE THOUSAND SIX HUNDRED-AND 0G0/100

Dollars (U.8. § 149,600.00 )
This debt is evidenced by Borrower's note dated the same date as this Secirity Instrument ("Note™), which provides for
monthly payments, with the full debt, it not paid earlier, due und payable on  MEY -1, 2026
This Security lnst-ument secures to Lender: (a) the repayment of the debi evidenced by 15z Note, with interest, and all renmls
extensions and modifications of the Note; (b) the payment of all other sums, with interer, advanced under paragraph 7 1o
protect the security of this Security Instrumsent; and (c) the performance of Barrower's coveneric und agreements under this
Security lnstrument and the Note. For this purpose, Borrower does herehy mortgage, grant and on e to Lender the following
described property located in  COOK County, Hlinois:
PARCEL 1: UNIT 711-H IN GARIBALDI SQUARE ON THE PARK COND(\%‘!IUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE LOT 36
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17~-17-300-107-1020

which has the uddress of 711 SOUTH ASHLAND-UNIT H , CRICAGO Streat, Clty |,
Hlinois 60607 2ip Code ("Property Aduress™);
ILLINOIS-Singie Family-FNMAFHLMC UNIFORM

~ INSTRUMENTY Form 3014 9/80
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i this Security Instrument, Lender may give Borrower & notice identifyiny the Jien. Borrower shall satisfy the lien or take ane or
j'? more of the actions set forth ahove within {0 duys of the giving of notice.

S, Hazard or Praperty Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
5 Property insured against loss by fire, hazards included within the term "sutended coverage” and any other hazards, including
'5: floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
" that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrowsr fails to mainiain coverage described above, Lender may, at Lender's
option, obtain coverage lo prolect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shail bo acceptable to Lender and shal} include a standard mortguge clause. Lender
shall have the right to hold the policies and ronewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewat notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shatl be applivd to restoration or repair of the
Property damaged, ;¢ the restoration or repair is economically feasible and Lender’s security is nat lessened. If the restoration ot
repair is not economicelly feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Securit; instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does not ansver within 30 days & notice from Lender that the insurance carrier has offered to settle u claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by thiy Security Instrumiat. whether or not then due. The 30-day period will begin when the notice is given.

Unless Londer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pzyments referred 1o in paragraphs | and 2 or change the amount of the pryments. 1f
under paragraph 21 the Property is aequizd) vy Lender, Borrower's right to any insurunce policies snd proceeds resulting from
damage to the Property prior to the acquisition snai! pass to Lender tu the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance anZ Trotection of the Property; Borrower’s Loun Application; Leaseholds,
Botrower shail occupy, establish, and use the Propen ax dorsower's principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy the Prorsdy us Borrower's principul residence for at least one year after
the date of occupancy, unless Lendar otherwise agrees in witting, which consent shall not be unreasonably withheld, or unless
extonuating circumstances exist which are beyond Borrower's control. Borrower shafl not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ‘e Properly. Borrower shall be in defoult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’. vood faith judgment could resuli in forfeiture of the
Property or otherwise materially impair the lien created by this Security lastcument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the aetica or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's foterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security intcrest, Borrower shall afso be in default if
Borrower, during the loan application process, gave materially talse or inaccurate inforsiaticn or statements to Lender (or failed
to provide Lender with any material information) in connection with the loun evidenced 0 the Note, including, bul aot limited
to, representations concernng Borrower's occupency of the Property as a principal residence: it this Security Instrument is on a
leaschold, Borrower shall comply with ell the provisions of the lease. If Borrower acyuires iee litle to the Property, the
leasshold and the fee title shafl not merge uniess Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and asieements contained in
this Security Instrument, or there is a Jegul proceeding that may significantly affect Lender's rights in tle: Property (such s a
procesding in bankruptcy, probate, for condemnation or furfeiture or to enforce laws or regulations), then (exder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secursd by a lien which has priority over this Security Instrument, sppearing in cowst, paying
reasonable uttomeys’ fees and enlering on the Property to muke repairs. Although Lender may take sction under this paragraph
7. Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance, If Lender required mortgage insurance as a condition of making the foan secured by this Secunly
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for sny reason, the
mortgage insurance coverage roquired by Lender lapses or ceases (o be in effect, Borrower shall pay the premivms required to
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;;iauder‘s sddress stated hesein or any other address Lunder designates by nofice t Borrower. Any notice provided for in this
soecurity Instrument shall be deemed to have been given ta Borrwer or Lender when given us provided in this puragraph,

15, Governing Law; Severubility, This Security Instrument shall be governed by federal law and the law of the
"y jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

Jeonflicts with applicable law, such conflict shall not sffect other provisions of this Security lnstrument or the Note which can be
" given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be sevenable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ail or any purt of the Property or any interest in i
is 8old or teansferred {or if @ beneficiaf interest in Borrower is sold or transferred und Borrower is aot a natucal person) withoui
Londer's prior written conscnt, Lender may, at its option, reyuire immediate payment in full of all sums secured by this
Serurity Instrument, However, this option shall not be wxercised by Lender if exercise is probibited hy federal law as of the date
of this Security Instrument.

1f Lender exerises this option, Lender shall give Barrower notice of acceleration. The notice shall pravide a period of not
less than 30 days hicar the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. f Turrower Fails to pay these sums prior to the expiration of this pericid, Lender may invoke any remedies
permitted by this Secuniy Nistrument withou! further notice or demand on Borrower.

18. Borrower’s Kigi? @ Reinstate. If Borrower meets certuin conditions, Borrower shall have the right to have
enforcoment of this Security inviru-nent discontinued at any time prior to the earlier of: (a) § duys {or such other period as
applicable law may specify for (ei/statement} befors sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o & judzment enforcing this Security lastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Jve siader this Security Instrument and the Nule as if no acesleration had occtrred: {h)
cures any defeult of sny other covenants or sgresments: (¢} pays !l expenses incurred in voforcing this Security Instrument,
including, but not limited 10, reasonable attatneys’ fees: and (d) takes such action es Lender may reasonsbly require to assure
that the lien of this Security lustrument, Lender’: riphts in the Property und Borrower’s obligation 1o pay the sums secursd by
this Security lnstrument shall continue urchanged.'pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a; if po scceleration had vccurred. However, this right to reinstate shatl
nc? apply in the case of accoleration under paragraph 17.

19. Sale of Note; Change of Loan Servieer. The Nots a a partial intorest in the Nots (together with this Security
Instrument) may be sold one or more times without prior notics to durrower. A sule may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Nete and this Securily Instrument. There alse may be one
or more changes of the Loan Servicer unrelnted to a safe of the Note. If Hiere is 8 change of the Loan Servicer, Borrower will be
given wrilten notice of the changs in accordance with parsgraph 14 ahave-and urpticuble law. The notice will state the name and
address of the new Loan Servicer and the address to which payments showhd be mrde. The natice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, vse disposal, storage, or release of mny
Hazardous Substances on or in the Property, Borrower shull not do, nor allow myate <lse to do, anything sffecting the
Property that is in violation of any Environmental Law. The preceding two sentences shatl ni apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substences that are penerally recognizea io be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Londer written notice of any investigation, claim, demand, laws:t or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borsower hus actual knowledge. If Borrower leams, or is notified by uny governmental or reguiatcry uuthority, that g
any remaoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prowaptly take X
all necessary rumedial actions in accordance with Environmental Law. N

As used in this paragraph 20, "Hazardous Substances” ars those substances defined us toxic or hazardous substances by ' g

7 UNOFFICIAL COPY

Eavironmental Law and the following substances: gusoline, kerosene, other fammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materiuls containing ashestos or formaldehyde, snd rdiosctive materials, As used in
this paragraph 20, "Environmenta! Law® means foderal laws and laws of the jurisdiction where the Property is located that-
refate 1o health, safety or environmental protection.

v

XY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:
Z1. Acceleration; Remedies. Lender shall give native to Bucrawer prior to aeceleration following Borrower's hreach
of any covenant ar agreement in this Security Instrument (but not prior o aceelerution under paragraph 17 unless
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FIRST RMERICAN TITLE INSURANCE COMPANY -
30 North La 8alle, Buite 300, Chiecago, IL 60602

ALTA Comaitaent
Schedule C

File No.: (94153
LEGAL DESCRIPTION:

PARCEL 1:

UNIT 711-H IN.GARIBALDI SQUARE ON THE PARK CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE TOLT.OWING DESCRIBED REAL ESTATE:

LOT 36 IN GARIBALDI SQUARE SUBDIVISION, BEING A SUBDIVISION OF PARTS OF
BLOCKS 40 AND 41 OF CANAL TRUSTEE'S SUBDIVISION OF THE WEST 1/2 AND THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIP2L MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
"B" TO THE DECLARATION OF COF“OMINIUM AS DOCUMENT B9406373 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TQ THE USE OF PARMTNG SPACE NO., P-20, A LIMITED COMMON

ELEMENT, AS DELINEATED ON THE SURVEY ATUACHED TC THE DECLARATION AFORESAID,
IN COOK COUNTY, ILLINOIS.




UNOFFICIAL COPY

‘89222656




3 UNOFFICIAL COPY

£
H ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rute Caps) 26~76~000325
THIS ADJUSTABLE RATE RIDER is mude this 26TH day of APRIL

1996 | andis incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust
or Secunty Deed (the “Security instrument®) of the same dute given by the undersigned (the "Borrower™) 1o secure
Barrower's Adjustable Rate Note (the "Note™) to

MID TOWN BANK AND TRUST COMPANY OF CHICAGO

{the"Lender”) of the same date and covering the property described in the Security Instrument and Jocated at:
711 SOUYH ASHLAND-UNIT H, CHICAGO, ILLINOIS 60607
Property Address

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWENR § INTEREST RAYE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R/ TE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 10 the covensnls und agreements nisde in the Security Instrument,
Borrower and Lender further covenzait and agres as tollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia} interest ratw o 7.3750  %. The Nots provides far changes in
the interest rate and the monthly payments, as jo/lows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate § will pay may change on the first day ¢t MAY 1 , 2001 , and on that
(B} The Index

Beginning with the first Change Date, my interest rate will be busZd Un un Index. The "Index” iy the weekly
average yield on United States Treasury securities adjusted to & constant-mmaturity of 1 year, us made available by
the Iederal Reserve Board. The most recent Index tigure avaifable #s of the Goie 45 days before cach Change Date
is called the *Current Index.

If the Index i8 no longer available, the Note Holder will choose a new index which is hased upor comparable

:

day every 12th month therealter, Each date on which my interest /i could change is called 3 "Change Date.*
information. The Note Holder will give me notice uf this choice,

|

(C) Calculation of Changes
; Before each Change Date, the Note Holder will calculate my new interest rate by adding 1740 AND
} THREE FOURTHS percentsge point(s) ( 2.7500 7 10 the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one pérventage point (2
, (0.125%). Subject to the linits stated in Section 4(D} helaw, this rounded amount wall be my new interest rate until

the next Change Date. Crg

MULTISTATE ADJUSTANLE RATE RIDER RN - Singla Family - Fannie Mae Fraddie Mac Untform instrument ﬁ =
Pagt 5 o1 2 DPj 406 '

QGZ?! w0802 VM MORTOAGE FURMS - IBOOIEZ 728 Form 2111 3/85% Ity m .

!

15t ANERICAN TITLE order #o 2123 (uJ odof 2
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CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this  26TH day of APRIL , 1996 ,
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Dued of Teust or Security
Deod (the “Securily Instrument™) of the same date given by the undersigned (the “Borrawer™) (o secure

Borrower’s Nota to
MID TOWN BANK AND TRUST
COMPANY OF CHICAGO

{the "Lender”)
of the same dte wxd covering the Property described in the Sveurity Instrument and located at:

711 SOUTH ASHLAND-UNIT H, CHICAGO, ILLINOIS 60607
Property Address

The Property includra a unit in, together with an undivided interest in the common elements of, 8 condominiuin
project known as;
GARIBALDI SQUARE ON THE PARK

Nama of Condominium Praject
(the *Condominium Project™). I tho owners associntion or other entity which acts for the Condominium Project
(the *Owners Association”) holds title o property for the henelit or use of its members or shareholders, the
Property also inciudes Borrower's interest in the Owners Associgtion and the uses, proceeds and bensfits of
Borrower’s interest.

CONDOMINIUM COVENANTS, ‘o pddition to the vovenants and sgreements made in the Security
Instrument, Borrower and Lender further covenint and sgree ss follows:

A. Condominiwn Obligations, Borrowe| shull perform all of Borsower's chligations under the
Condominium Project’s Constituent Documents. The " Constituent Duocuments” are the: {i) Declaration or any
other document which creates the Condominium Projecty () by-laws: {ii) code of regutations; and {iv) other
equivalent documents. Barrower shail promptiy pay, when Jise) all dues any assessments imperied pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Assotistie maintains, with & generally sceepted insumnce
carrier, 8 *master® or “blanket® policy on the Condominium Projec. which is sutisfactary to Lemler snd which
provides insurance covermge in the amounts, for the periods, and agang! the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

iy Lender waives the provision in Uniform Covenant 2 for the rinthly payraent to Lender of the
yearly premium instaliments for hazard insurance on the Praperty, snd

(iiy Borrower's obligation under Uniform Covensnt 5 to maintain hazard imsarance coveruge on the
Property is deemed satisfiesd 1o the extent thet the required coverage is provided by the Owners Associstion
palicy.

Borrower shatl give Lender prompt notice of any lapse in required hazard MsuranLe coveYge,

In the svent of & distribution of hazard insurance proceeds in liew of restorstion of repair faliowing a foss to
the Property, whether to the unit or 10 cominon elements, any proveeds payable to Borrower are iiereby assigned
and shall be paid to Lender for application to the sums secured by the Security instrument, with uny excess paid to g
Borrower.

C. Public Liability Insurance, Borrower shall take such actions s may be reasonable 10 insure that the

Owners Agsocistion maintaine u public lishility insurance polivy acceptshle in form, amount, and extent of

R
coverage to Lender, ﬂ
s

MULTIZSTAYE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddia Mac UNIFORM INSTRUMENT Form 3140 %/80

Page ! ol 2 DPS 1889, .
@‘.3 Iame) VMP MURTSAGE FORMS - (312938200 - (BO0IB7 17191 I /‘6%/
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