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MORTGAGE ql.
' THIS MORTGAGE ‘s"Securit Instnvinent*) is given on APRIL 26TH, 1086 . The mortgagor is
| JAMNES €. WHELTON. A BACHELUR ANO DIANA L. FAKEY, A SINGLE NOMAN
|
' (*Bortower*). This Security Instroment is given to S0USCE RE MORTGAGE SERVICES CORPORATION g
»
ks
which is organized and existing under the laws of DELARARE , and whose
address is 27555 FARMINGTON ROAD
FARMINGTON MILLS. MI 48334-2314 {*Lender).-Borrower owes Lender the principal sum of
THO HUNDRED SIX THOUSAND TXO HUNDRED AND NO/100
Dollars (U.S.§  208.200.00 ). This debt is evidenced by Borrower's (it dated the same dale as this Security
Instrument (“Note*), which provides for monthly payments, with the full debt, if nol said carlier, due and payable on
MAY 1ST, 2003 . This Security instrument secures to Lender: a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of th.e Note; (b) the payment of all
othet sums, with interest, advanced undet paragraph 7 to protect the security of this Sicurty Instrument; amd (c)
the performance of Borrower's covenants and agreements under this Security Instramenit 7! the Note. For this
purpose, Borrower does hereby mortgage, gtant and convey to Lender the following describerl zroperty located in

Coox CTounty, Hlinois:

SEE ATTACHED LEGAL DESCRIPTION PABE(S)

which has the address of 2257 NORTH WAYNE AVENUE 402, CHICAGO
Wlinois6061 4-3122 {2ipCode) (“Property Addsess”);
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TOGETHER WITH all the improvements now ot heteafter crected on the property, and all easements,
eppuricnances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be cgvered
by this Security Instrument. All of the foregoing is reterred to in this Security Instrument as the "Property.” '

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for dncumbranices of recond.
Botrower warrants and will defend gencrally the litie to the Property against ali claims and dspands, subject t¢ any
encumbrances of record, :);-:"r‘fﬂ-s‘i TS 1,

THIS SECURITY INSTRUMENT combiics tnifH cvenants for national use and non-utifotm cpvenants ith
limited variations by jurisdiction to constitute a uniform security instrunent covering real property. . . l

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows: A i

1. Payment of Priucipal and Interest; Prepayment and Late Charges, Borrower shall promplly pay whenjdue
the principal of and interest on the deht evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Botrower shall
puy to Lender on the day monthly paymenis are due r the Note, until the Note is paid in full, a sum ("Funds®) for:
(a) yearly taxes and asscssments which may autain priority ovet this Security Instrument as a lien on the, Propetty:i(b)
yearly leaschold rayments or ground rents on the Property, if any; (¢) ycarly hazard or property insurance pmmiﬁu;
{d) yearly flood msur-nce premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lende., in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These items 7i¢ called *Escrow Items.” Lender may, at any time, collect and hold Funds in an amount sot
to exceed the maximum ot a lender for a federally reiated mottgage loan may require for Borrower's escrow
account under the federal Rerl Prtate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 ef seq. ("RESPA”), 1nless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any litne, coliect and hold Fuiias in an amount not to exceed the lesser amount. Lendet may estimate the amount of
Funds due on the basis of current dat #11¢ reasonable estimates of expenditures of future Escrow Items or otherwise ?1
accordance with applicable jaw, ,

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or enti
(including Lendet, if Lender is such an institut'on) or in any Federal Home Loan Bank. Lender shall apply the Funds
pay the Escrow liems. Lendet tnay not charge £onower fot holding and applying the Funds, annually anelyzing the
escrow account, or verifying the Escrow llems, uniess Lender pays Borrower interest on the Funds and applicable favw

.. permits Lender 10 make such a charge. However, Lender may requite Borrowet to pay a onc-time chatge for
independent real estate tax reporting service used by Lender in connection with this [oan, unless applicable law provid
. otherwise. Unless an agteement is made or applicable law reraires intetest to be paid, Lender shall not be required ta
" pay Borrowet any interest or camings on the Funds, Borrower and Lender may agree in writing, however, that interest)
- shall be paid on the Funds. Lender s%mll give to Borrower, withouc ciiatge, an annual accounting of the Funds, showing’
. credits and debits to the Funds and the purpose for which each debit tc the Funds was made. Tlgmc Funds are pledged as
"~ additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be he'd by applicable law, Lender shall eccount to
Batrower for the cxcess Funds in accordance with the requirements of appiicubic law. If the amount of the Funds held |
by Lender at any time is not sufficient to pay the Escraw Itemns when due, Lender may so notify Borrower in writing, 3
and, in such case Botrower shall pay to Lender the amount necessaty to make up 1« deficiency. Borrower shall make E
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion. !

Upon payment in full of all sums secured by this Security Instrument, Lendet shall promptly refund to Borrower *,!

{
!

any Funds held by Lender. If, under paragraph 21, Lender shall acquire ot sell the Propety, Lender, prior to the
acquisition or saje of the Propesty, shail apply any Funds held by Lender at the time of acquizi'on or sale as & credit |
against the sums secured by this Security Instrament,

3. Application of Payments. Uniess appliceble law provides otherwise, all payments received hy Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to cmounts payable
urlet paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabic (o the
Property which may attain priorily over this Security Instrament, and leaschold payments or ground rents, if’ any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannet, Borrower
shall pay them on time directly 1o the person owed payment. Borrower shall promlflly fumish to Lender all notices of
amounts to be paid under this paragreph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lendet receipts evidencing the payments.

Borrower shall lgiompﬂy discharge any lien which has priority over this Secutity Instrument unless Borrowet: (a)
agrees in writing to the payment of the obligation secured by the lien in a manncr accepiabie to Lendet; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, leial proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; ot {¢) secures from the holder of the lien an agreement satisfactory to

Indtiste,
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ender subordinating the lien to this Security Instrument. If Lender delermines that any part of the Property is subject

a lien which may aftain priotity over this Secutity Instrament, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot heteaftet crected on
the Propenty insured ugainst loss by fire, hazards included within the term “extended coverage* and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lendet requires. The insurance cartier providing the insutance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, ll;hmdx:r may, at Lender's option, obtain coverage to prolect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shalf include a standard mortgage clause.
Lender shall have the tig.ht to hold the policies and renewals. If Lendet requires, Bortower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance cartics and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lendzs and Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damzaged, if the restoration ot tepait is economically feasible and Lender's security is not lessened, If the
restoration or repais i» 2ot cconomically feasible or Lendes's secunty would be lessened, the insutance proceeds shall be
applied to the sums se<at2q by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the: Srozetty, or does not answer within 30 days a notice from Lender that the insurence carrier has
offered to settle a claim, thew dendet may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property of ta pay svins sw.uui by this Secutity Instrament, whether or not then due. The 30-day period will
begit: wher the notice is given.

Unless Lender and Bortower othiervise agree in writing, any application of proceeds to J:rincipal shall not extend ot
postpene the due date of the monthly peyments referred to in gngraphs 1 and 2 ot change the amount of the payments.
If under paragraph 21 the Property is accaired by Lender, Borrower's right to any insurance policies and proceeds

resulting from damage to the Property prioy 0 s acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immedistely prior to thiz ecguisition.

6. Occupancy, Preservation, Maintenance-#7d Protection of the Property; Borrower’s Loan Application;
Leaseholds, Botrower shall occupy, establish, and uoe th= Property as Botrower's principal residence within sixty days
after the execution of this Security Instrument and slall continue to occupy the Property as Borrower's principal
residence for al Jeast one Keear after the date of occupancy, uriess Lender otherwise agrees in writing, which consent shall

not be unrcasonably withheld. or unfess extenuating circumstarces exist which are beyond Borrower's control. Botrower
shall not destroy, damage or impair the Property, allow the Proreby to deteriorate, of commit waste on the Propesty.
Borrower shall be in default if any forfeiture action ot proceeding, *vhzther civil or criminal, is begun that in Lender’s
ggqod faith judgment could result in forfeiture of the Properly or ctbzrwise matcrially impait the lien created by this
Security Instrument or Lender's security interest, Borrower may cure (uch a default and reinstate, as provided in
18, by causing the action of proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property o other matenial impairment of the lien
created by this Security Instrument or Lenxder's security interest. Borrower shall al<o be in default if Borrower, during
the loan spplication process, gave materially falsc ot inaccurate information or statzments to Lendet (or failed to
rrovide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
imited to, toptescntations concerning Borrowet’s occupancy of the Property as a principal residence. If this Sccurity
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Boitr aar acquites fee title to
the Property, the leaschald and the fee title shail not merge unless Lander agrees lo the mergot in »riiing.

7. Protection of Lender's Rights in the Property. If Borrowcr fails io petform the coverans and agtecments
contained in this Security Instrument, or therc is a Jogal proceeding that may significantly affect Lettdzr's rights in the
Property (such as o ing in bankruptcy, ptobate, for condemnation or forfeiture or to enforce laws or
regulations), then may do and pay for whatever is necessary to protect the value of the and Lender’s
tights in the Propetty. Lender's actions may include paying any sums secured by a lien which has priority over this ;
Security Instrument, appearing in count, paying reasonabic attomeys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intetest
from the date of disbursement at the Note rate and shalf be payable, with interest, upon notice from Lendet to Borrower
fequesling payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowet shall pay the premiums required to tnaintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay

L
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premiums requited 10 obtain coverage substantially equivatent to the mortgage insurance previously in ‘cffect, al alcost
substantially equivalent (o the cost to Borrower of the mottgage insurance previously in effect, from an altetnate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availdble,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed of ceased to L in effect. Lender will accept, usc and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss fescrve payments may no longer be required, atl the
option of Lender, if mortgage insutance coverage (in the amount and for the petiod that Lender requites) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premivms require to
maintain mortgage insutance in effect, or to provide a loss reserve, until the requirement for mortgage insutance etxds
in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender o its agent may meke reasonable entries upon and inspections of the Propetty. Lender shall
give Botrower notice at the time of or ptior to an inspection specifying reasonable cause for the inspection. !

16. Condemnation. The proceeds of any award or claim fot damages, direct or consequential, in conneetion with
any condemnation or cther taking of any part of the Property, or for conveyance in licu of condemnation, arc herdh
assigned and shatl be paid to Lender. )

In the event =¢ 8 total iaking of the Property, the proceeds shall he applied to the sums secured by this Security
Instrument, whether ¢: not then due, with any excess paid to Borrower. In the event of a partial taking of the Propertyiin
which the fait market “alie of the Property immediately before the taking is cqual to or greater than the amount of the
sums sccured by this Seciri‘y Instroment immediately before the taking, unless Borfower and Lender otherwise apfee
in writing, the sums secured by this Security Instrument shall be reduced b{ the amount of the proceeds multiplied by
the following fraction: (a) the 202X amount of the sums secured immediately before the taking, divided by (b) the fair
matket value of the Property iminodiately before the taking. Any balance shall be paid to Borrower. In the event ofla
partial taking of the Property in which.ihe fair market value of the Property immediately before the taking is less
the amount of the sums secured immetatziy before the taking, unless Borrower and Lender otherwise agree in writd
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Secun
Instrument whether or not the sums are then due. ,

If the Property is abandoned by Borrower, o if, after notice by Lender *o Borrower that the condemnor offers i
make an award or settle a claim for damages, Bermwer fails to respond to Lender within 30 days afler the date the
notice is given, Lender is authotized 1o cotlect and apply the proceeds, at its option, either to testoration or repair of th*
Property or o the sums secuted by this Security Instrumen:, wiether or not then due. 1

Unless Lender and Borrower otherwisc agree in wiiting, sty application of proceeds to principal shall not extend ot
postpone the duc date of the monthly payments refetred 1217 paragraphs 1 and 2 or change the amount of sncl"
payments. ,

11. Borrower Not Released; Forbearance By Lender Not s ‘Waiver. Extension of the time for payment of
modification of amonization of the sums secured by this Security Insi=ument granted by Lender 1o any successor il
interest of Borrower shall not operate to release the liability of the originai, Borrower or Bottower"s successors inl
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse (o exiend;
time for payment ot otherwise modify amortization of the sums secured by inis Security Instrument by reason of any
demand made by the otiginal Bortower or Borrower's successors in interest. Any fozbeatance by Lendet in exetcising}
any right ot remedy shall not be a waiver of or preclude the exercise of any right or remedy. !

12. Successors and Assigns Bound; Joint and Several Liability; Co-siguers. The covenanis and agreements |
of this Security Instrument shall bind and benefit the successors and assigns of Lender ardt Dorrower, subject to the ¢
provisions of paragraph 17. Borrowet’s covenants and agreements shall be joint and several. An; Portower who co-signs |
this Security Instrument but does not execute the Note: (g) is co-si'f;ing this Secuzity Instrumert only to morigage, |
grant and convey that Borrower’s interest in the Property under the werms of this Security Instrument; (b) is not i

. personally obligated to pay the sums sccuted by this Security Instrument; and (c) agrees thet Lendur and any other |
™" Bortower may agree to extend, modify, forbear or make any accommoxdations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan sccuted by this Security Instrument is subject to a law which sets maximum loan |
chatges, and that law is finally interpreted so that the interest or othet loan charges collecied of to be collected in
connection with the loah exceed the permitted limits, then: () any such loan charge shall be reduced by the amount !
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Bortower. Lender may choosc to make this refund by teducing the ¢
principal owed under the Note or by making a direct payment to Borower. If a refund reduces principal, the reduction
will be treated as a pattial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrowes provided for in this Secutity Instrument shall be given by delivering it ot by
meiling it by first class mail unless applicable law tequires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given

&), 1) w0z




UNOFFICIAL COPY

irst class mail to Lendet's address stated herein or any other address Lender designates by notice to Borrower. Any
otice provided for in chis Security Instrument shall be deemed 10 have been given to Bottowet or Lender when given as
provided in this parsgraph.

15. Governing Law; Severabllity. This Sccurity Instrument shal) be governed by federal law and the law of the

“Fiurisdiction in which the Property is located. In the event that any provision ot clause of this Security Instrument or the

i2 Note conflicts with applicable law, such conflict shali not affect othor provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ate declared to be sevetuble.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ot transferred and Borrower is hot a
natural person) without Lender’s prior written consent, Lendet may, at its option, require immediate payment in full of
all sums secured by this Securily Instrament. Howevet, this option shall not be excrcised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period
of not {ess than 37 da s from the date the notice is delivered or mailed within which Botrower must pay all sums secured
by this Security Instruiuent. If Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke
any remedies permitte d by this Security Instrument without fudher nolice or demand on Borrowes.

13. Borrower's Ri(ht to Reinstate, If Bortower meets certain conditions, Borrowes shall have the right to have
enforcement of this Security lustrument discontinued at any time priot 1o the catlier of: () 5 days (ot such other period
as applicable law may specify (o2 reinstatement) before sale of the Property pursuant to any power of sale contained in
this Sccurity Instrument; or (b “miry of a judgment enforcing this Secunty Instrument. Those conditions are that
Borrower: (4) pays Lender all sums wiich then would be duc under this Security Instrament and the Note as if no
acceleration had occurred; (b) cures any “efault of any othet covenants or agrecments; (c) pays all expenses incurred in
enforcing this Security Instrament, includirg, bt not limited 10, reasonable attotneys' fees; and (d) takes such action ay
Lender may teasonably require 1o assure that the lich of this Socurity Instrument, Lendet's rights in the Property and
Borrower's obligation 1o pay the sums secured o rhis Security Instrument shall continue unchanged. Upon reinstatement
hy Borrower, this Security Instrument and the oblig=ituns secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not applx in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Mole or a partial interest in the Note (together with this Security
Instrument) may be sald one or more times without prior fioticn to Botrower. A sale may result in a change in the entity
(known as tae “Loan Servicer'} that collects monthly paymeits dhe under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated )2 salc of the Note, If there is a change of the Loan
Setvicer, Borrower will be given written notice of the change in accozdrace with paragtaph 14 sbove and applicable law.
The notice will state the name and address of the new Loan Setvicer =i the address to which payments should be made.
The notice will also contain any other information required by applicable lav.

20. Hazardous Substances. Borrower shall not cause of permit the pietence, use, disposal, storage, or release of
any Hazardous Substances on ot in the Property. Borrower shall not do, nor allow »tivone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentzaces shall not apply to the presence,
usc, or storage on the Propenty of small quantitics of Hazerdous Substances that ae generally recognized to be
appropriate tonormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other uction by
any govemmental ot regulatory agency or privale pasty involving the Property and any 's-ardous Substance or
Environmental Law of which Borrower has actual knowledge. If Botrower leams, or is notified 6 eny governmental o
regulatory authority, that any removal or other remedietion of any Hazardous Substance affecting. the Property is
necessary, Bortowet shall promplly take aii neceasary remedial actions in accordance with Bnvironmentai Law.

Asused in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances %
by Environmental Law and the following substances: gasoline, ketosene, other flammable or toxic petroleum products, &3
toxie pesticides and herbicides, volatile solvents, materials containing asbestos or farmaldehyde, and radioactive &)
materials. As used in this paragraph 20, “Envitonmental Law” means federal laws and laws of the jurisdiction whete the !
Property is located that relate to health, safety ot environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acctleration following N
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration ’
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the defanlt; (b) the
actlon required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fatllure to cure the defauit on or before the da

el
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specified in the holice may result in acceletation of the sums secured by this Security instsument, forccldsm:;?ﬁu@icial
proceeding and sale of the Propetty. The notice shall further inform Borrower of the right 10 reinstate after cratior,
and the right to assett in the foreclosure Frowoding the non-existence of a default or an& other defense of Borrowsr to
acccleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its oplio,
may fequire immediate payment in full of all sums secured by this Security Instrument without further demand! and
may foreclose this Secunty Instrument by judicial groceeding. Lender shall be entitled to coliect all expenses inc in
p?rgllzing lg:n remedies provided in this paragraph 21, including, but not limited to, reasonabic attomeys® fees and st
- of itle evidence. ;
22, Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Swﬂtly
Instrament to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for mlcasing s
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the °f is
permitted under applicable law, i
23. Watver of Homestead, Borrower waives all right of homestcad exemption in the Propetty.

1
24. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded logeﬁu:r
‘with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supriom:nt the covenants and agreements of this Security Instrument as if the rides(s) were a part of this
Security Instrument (Check applicable box(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Paymz:t Rider Planned Unit Development Rider Biweckly Pzyment Rider

Bailoon Rider Rate Improvement Rider Sccond Home Rider
VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrowcr acceots and agrees to the terms and covenants conia
Instrument and in any ridet(s) executed by Liorrower and recorded/ith it. '
Witnesses:

STATE OF ILLINOIS, C ool conntys:

i dL.L \.Lxm)x% t@p@l , a Notary Public in and for said csunly and state do lmmbyi
|

certify that JAES E. WHELTON, A BACHELOR AN QIANA L. FAHEY, A SINGLE WOMAN

i

, personaily known to me to be the sanic urson(s) whosci

;" narpe(s) subscribed to the foregoing instrument, ap before me this day in person, and acknowledged that ¢
Q;%sigmdmd delivered the said instrument freec and voluntary act, for the uses and purpoem‘

Given under my hand and official scal, this

g therein set forth.

.. 3oy F £ Ci A L ,
My Commission Expirds:" O e LR WINSIY

e By ARER

MY COMMIY -

§

o

g NOTARY A o STATE ("r “.;\jlf Bry Pub i
i‘

t

|
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LEGAL DESCRIPTION

PARCEL .

UNIT NUMBER D-2 IN 1321 WEST BELDEN CONGOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 TO § INCLUSIVE IN BLOCK & IN GEORGE WARD'S SUBDIVISION OF BLOCK 12 IN
SHEFFIELD'S AUCTTION TO CHICAGD IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS, WHICH SURVEY 1S
ATTACHED AS EANIBIT “A" TO THE DECLARATION OF CONDOWINIUM RECORDED AS OOCUMENT
NUNBER 85023288 TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELE2ENTS, IN COOK COUNTY, ILLINGIS.

PARCEL

THE EXCLUSIVL W.PHT TQ THE USE OF PAKING SPACE §-S. A LIMITED COMMON ELEMENT,
AS SET FORTH IN Tz, SURVEY ATTACMED T0 THE OECLARATION RECORDED AS DOCUMENT
NUMBER 83023288,

P.LN 14-32-111-023-1010
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 26TH day of APRIL RE ,
and is incorporated into and shall be deemed to amend and supplement the Mottgage, Deed of Trust or
Deed to Secure Debt {the “Secutity Instrument®) of the same daie given by the undersigned (the
*Borrower”) to secure the Borrower's Note to

SOURCE ONE MDRTSAGE SERVICES CORPGRATION, A DELAWARE CORPORATION

(the "Lerder”) of the same date and covering the property described in the Security Instrument and located
N
2257 NORTH WAYNE AVENUE 802
CHICAGO, IL 60614-3122
{Property Address)

The interest rate st=22d on the Note is called the *Note Rate.” The date of the Note is called the *Note
Date.” 1 understand the Lend'er moy transfet the Note, Security Instrument and this Rider. The Lender ot
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Note is catled t1e *lote Holder.*

ADDITIONAL COVENANTS. Ia rddition to the covenanis and agreements in the Security
Instrument, Botrower and Lender further ooy enant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Secunity Irstiament {the "Maturity Date*), T will be able to
obtain a new loan {"New Loan”) with a new Matutity Date of  #AY 181, 2028 ,
and with an intetest rate equal to the *“New Note Rate” determiiied in uccordance with Section 3 befow if al
the conditions provided in Seetions 2 and § below are met (the “Conditionsl Refinancing Option®). If those
conditions are not met, [ undetstand that the Note Holder is under nu znligation to refinance or modify the
Note, ot to extend the Matutity Date, and that { will have to repay the Now $30m my own tosourees ot find e
lender willing to tend me the money to repay the Nots.

2. CONDITIONS TO OPTION

If 1 want to excrcise the Conditional Refinancing Gption at maturity, cettain oc ndit ons must be met as
of the Maturity Date. These conditions are: (1) 1 must stil] be the owner and occupant of *ite groperty subject
1o the Security Instrument (the “Property*); (2) | must be current in my monthly paymerice ond cannot have
been moro than 30 days Iate on any of the 12 scheduled monthly payments immediatel)r. proceding the
Maturity Date; (3) no lien against the Property (except for taxes and special assessments not yet due and
payabie) other than that of the Security Instrument may exist; (4) the New Note Rate cannot be mote than §
persccntagcsjfci?ts above the Note Rete; and (5) | must make a written request to the Note Holder as provided
in Section § below.

3. CALCULATING THENEWNOTE RATE
“The New Note Rale will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed ratc mortgages subject to a 60-day mandatory delivery commitment,

MULTISTATE BALLOON RIDER - Single Farily - Fannia Mas Uniform instrumeny Form 3180 12/88%
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plus onc-half of one percentage point (0.5%), rounded to the nearest one-cighth of one percentage point!
(0.125%) (the "New Note Rate™). The required net yicld shall be the applicable net y’eld in cffoct on the date!
and time of day that the Note Holdet receives notice of my election to excteise the Conditional Refinancing |
Option. If this required net yield is not available, the Note Holder wili determine the New Note Rate by using i
comparable information.

I
4. CALCULATING THENEW PAYMENT AMOUNT !
Provided the New Note Rate as calculated in Scction 3 above is not greater than 5 percenitage points |
above the Note Rate and afl other conditions required in Section 2 above arc satisfied, the Note Holder will |
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Sccutity Instrument
on the Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), !
over the téhn of the New Notc at the New Note Rate in equal monthly payments, The result of this
%‘c\ﬂat_ign will be the amount of my new principal and interest payment every month until the New Note is
Y pasc.

5. EXERCISING TiYE CONDITIONAL REFINANCING OFTION

The Note Holdes vl notify me at least 60 calendar days in advance of the Maturity Date and advise me
of the principal, accrued onit t::raid interest, and all other sums I am expected to owe on the Matusity Dale.
The Note Holder also il advise me that 1 may exercise the Conditional Refinancing Option if the
conditions in Section 2 above sre met, The Note Holder will provide my payment record information,
together with the name, title ane? address of the person ref)mting the Note Holder that | must notify in
order to excrcise the Conditional Refinancing Option. If [ meet the conditions of Section 2 above, | may
exercise the Conditional Refinancing t"f,fion notifying the Note Holder no later than 45 calendar days
Kﬁﬂr to the Maturity Date. The Note Holirz will calculate the fixed New Note Rate based upon th- Fedetal
ional Mortgage Association’s applican!s mablished required net yield in effect on the date and time of
day notificalion ts received by the Note HotCer and as calcufated in Section 3 above. I will then have 30
endar days to provide the Note Holder with ac ceraablc proof of my required ownership, occupancy and
nmpcﬁy licn status. Before the Maturity Date the Nuic Holder wil) advise me of the new interest rate {the
ew Note Rate), new monthly payment amount and a<ie’e, time and place at which ! must appear to sign any
documents required to complete the required refinancivg. & understand the Note Holder will charge me a

$250.00 processing fee and the costs arsociated with updatirg ¥.ir title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agtees 1o the tertns and covenants contained in this
Balloon Rider.

q A728 (304 Form 3180 12/80
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CONDOMINIUM RIDER 70021028-7

THIS CONDOMINIUM RIDER is madc this 28TH doy of APRIL , 1988 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust of
Secutity Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrowet”) to
secure Borrower's Note o
SOURCE ONE MORTGAGE SERVICES CORPORATION, A DELAWARE CORPORATEON

{the "Lender*)
of the same datc and covering the Ptoperty described in the S=curity Instrument and located at:

2257 NORTH WAYNE AVENUE #D2
CHICABD, 1L BOBY4-3127
[Propenty Address]
The Property ipiudes a unit in, together with an undivided interest in the comman clements of, 8
condominium projet ¥nown as:
SLINGERLAND [RUM FACTORY CONDOMINTUM

[Name of Condominium Project]
{the “Condominium Project”) Iil the owners association or othet entity which acts for the Condominium
Project (the “Owners Associsuon®) holds title to property for the benefit ot use of its members or
sharcholders, the Property also iniuis Borrower's intetest in the Owners Association and the uses,
proceeds and benefits of Borrower's intrrost,

CONDOMINIUM COVENANTSE. £; addition to the covenants and agteements made in the Security
Instrument, Borrower and Lender further coveziant and agree as follows:

A. Condominium Obligations. Borrover shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The “Constituent Dociments® aze the: (i) Declaration or
any other document which creates the Condominium 7t oject; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrowet shall promptiy jav, when due, all dues and assesstnents imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Assoriation maintains, with a generally accepied
insurance carrier, n “master” ot “blanket* policy on the Cow.dominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the teem “erended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments forﬁ?mrd insurance on the Property; and

(i) Bomower’s obligation under Uniform Covenant 5 to maintuin kazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association po(icy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuraice sovstage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss 10 the Propenty, whether to the unit or to common elements, any proceeds payable (o Barrower are
hereby assigned and shall be paid to Lender for spplication to the sums secured by the Security Listrument,
with any excess paid to Borrowor.

C. Public Liability Insurance. Borrower shall 1ake such sctions as may be reasonable to insure that
the Owners Associstion maintainsa public liability insurance policy aceeptable in fort, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, payable
to Borrowet int connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, o for an{ conveyance inﬁieu of condemnation, ate hereby assigned
and shail be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secusity
Instrument as provided in Uniform Covenant 10,

ARATISTATE CONDOMINILM RIDEN Single Famity- Fannie Mae/Fraddie Mac LINIFORM INBTRUMENT Form 3140 8/
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E. Lender's Prior Consent, Borrower shall not, except aftet notice to Lender and with Lender's pnot

written consent, either partition or subdivide the Propcny ot cunsent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination requited by law in the case of substantial destruction by fire or other casualty of in the case of a
taking by condemnation or eminent domain;

i
{il) any amendment to any provision of the Conslituent Documents if the provision is for lhc !
express benefit of Lender;

(iif) termination of professional management and assumption of self-management of ihc
Owners Association; or

(iv) any action which would have the cffect of rendering the public liability insurance |
coverage maintained by the Owners Assoc’ ation unacecptable to Lendet,
F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender
gtgy pay Lweny, Any smounts disbursed by Lender under this paragraph F <hail become additional debt of

!

\

rower senured by the Security Instrument. Unless Borrower and Lender agree to other terms of |
payment, thes: amounts shali bear interest from the date of dishursement at the Nole rate and shall be i
payable, with int7rest, upon notice from Lender to Borrower requesting payment. &
BY SIGNING BELO'W, Borrowcr accepts and agrees to the tenms and provisions contained in this !
Condominiura Rider. }
3

i |

o [//L (Sealy |

,dA' S E. WRELTON -Barrowst !}

(Seal) |

—(m/@‘;%‘%‘f -Borrower !

ol (Scal) i

-Botrower !

(Seal) |

-Borrower |

l

B |

t

/ i

|

8 oo

Pugs 2 0d 2

Form 3140 9/80




