Sl R e LTI 2

FICIAL COPY

FREET MORTGAGE CORP.
3. BQX 100552, DEPT 0695
BNCE, SC 29501-0552

DEPT-(1 RECORDING $35.50
. TH00D1 TRAN 3472 04/20/96 12:08:00 |
81265 ¢ RC #—946—~322820

LN ACCT: 3191-518698-6 . Caar. COUNTY RECORDER
This instrument was prepared by: 96322820

{Space Abave This Linc For Recordiag Data]

MORTGAGE

THIS MORTGAGE (*S¢-warity lnstrament*) is given on 3

The mortgagor is APRIL 26, 1996 ' V«u
ASHIT B. PATEL

HARSHA A. PATEL HIS WIFE, AS JOINT TEMANTS

(*Borrower”), This Security Instrument iy given to
FLBET MORTGAGE CORP. ,A SOUTH CAROLINA ZUPORATION

which ia organized and existing under the laws of ~ SOUTH CRRCLINA
widress s
1333 MAIN STREET, SUITE 700 COLUMBIA, SC 29201

{"Lender"). Borrower owes Lender the principal sum of
NINETY THREE THOUSAND SIX HUNDRED AND NO/100

Dollass (U.S. § 93,600.00 ‘
This debt is evidenced by Borrower’s note dated the same date as this Security Instruret ("Note™), which provides for monthly!
payments, with the fuil debt, if not paid earlier, due and payahie on MAY 1, 20

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewaln

extengions and modifications of the Note; (b) the payment of all other sums, with interest, advance under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants und agreements uner this Security Instrument
and the Note, For this putpose, Borrower does hmhy mortgage, grant and convey to Lender the following ¢ sseribed property located

in County, Illlnms

LOT 229 IN TIPFARY PLACE UNIT 1, BEING d SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SUBDIVISION
RECORDBD AS DOCUMENT NUMBER 87-309391, IN COOK COUNTY, ILLINOIS.

91473

P.I.N.: 06-14-306-004

which has the address of 126 N. OLTENDORF ROAD STREAMWOOD
Tilinois 60107 {"Property Address®);

]
lmt( Init. X £/ - fnit, Init, Init.
TLLINOIS-Single Farily-FNMA/FHLMC UNIFORM INSTRUMENT

[Strees, Cityly
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9 UNOFFICIAL CQRY. msuons

7  TOGETHER WITH all the improvemenis now or bereafier erected on the property, and all easements, appurtenances, and
fi now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumant.
f the foregoing is referred to in this Security Instrument as the “Property.”
&  BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants and
defend generally the tithe to the Property against all claims and demands, snbject to any eucumbrances of record.
4 THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants with jimited
vatiations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promply pay when due the
peincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Barrower shall pay to
Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum (*Funds") for: (a) yearly taxes and
assesaments which may attain priority ovet this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
renis on the Propenty, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums, if any; (c}
yestly mortgage insv.ais, premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in liew of e nayment of mortgage insurance premiums, These items are called "Escrow Ttems.” Lender may, at any
#ime, collect and hold Funde i an amount not to exceed the maximum amoustt a lender for a federally related mortgage loan may
require for Borrower's escrow-zonount under the federal Real Bstate Sectlement Procedures Act of 1974 as gmended from time to
time, 12 U.S.C. Section 2601 et s2¢. {"RESPA"), unleas snother law that applies to the Punds sets a lesser amount. If so, Lender
may, at any time, collect and hold Fuids in an amount ot to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of cutrent dats and sasonable estimates of expenditures of future Bscrow Items or otherwise in accordance with
applicable law.,

The Putds shall be held in an institution whzo= deposits are insured by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such an institution) or in any ederal Home Loan Bank, Lender shall apply the Punds to pay the Bscrow Items,
Lender may mnt charge Borrower for holding and appl;in,; the Funds, annually analyzing the escrow accoust, or verifying the Escrow
Ttetos, unless Lender pays Borvower interest on the Fuids 97d applicable law permits Lender to make such a charge, However,
Lender may require Borrower 0 pay & one-time charge {0/ an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise, 'nless an agreement is made or spplicable law requires interest
to be paid, Lender shall not be requird 1o pay Borrower any intercs’ or eamings on the Funds. Borrower and Lender may agree in
writing, bowevet, that inierest shall be paid on the Funds. Lender shai' give to Bormower, without chatge, an annual accounting of
the Punds, showing credits and debits to the Punds and the purpose foi vaish each debit to the Punds was made. The Funds are
pledged s additiona! security for all sums secured by this Security Instramsers,

If the Funds held by Lender exceed the amounts permitted to be held Gy applicable law, Lender shall account 1o Borrower
for the excess Punds in accordance with the requirements of applicable law. If the imoun of the Punds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in vi¢'ing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the dedziency in no more than twelve monthly
payments, ut Lender’s sole discretion.

Upon payment in full of all sums secured by this Security fnstrument, Lender shall promp v refund to Borrower any Punds
heid by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to 4w acquisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit agatust the sur.e zscured by this Security
Instrument,

3. Application of Psyments. Unless appiicable law provides otherwise, all paymenta received by Lérae: under paragraphs
! and 2 xiadl be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assesumenss, charges, fines and impositions attributable to the Property
which may attain priority over thix Security Instrament, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, oc if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragtaph. If Borrower
makes these paymenis directly, Borrower shalf prompdly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instramen unless Borrower; (1) agrees in
writing to the payment of the obligation secured by the Lien in » manner scceptable to Lender; (b) contests ia good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien: or (c) secures from the holder of the lien an agreement satisfactory 1o Lendet subordinating the Jien to this Security
Instrument. 1f Lender determines thet any part of the Property is subject 10 a lien which may attain priosity over this Security
lostrumens, Lendar tnay give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
X AP
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Number: 391-518698-6
setgorth Wbove within 10 days of the giving of nocice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafie erected on the Propesty
i against foss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or flooding,

qvhich Lender requires insurance. This insurance shall be maintained ju the amounts and for the periods that Lender requires. The
rance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be unreasonably
1d. §f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage (o protect

r's rights in the Property in accordance with paragraph 7.

All insurance policies and renewsls shall be acceptable to Lende: and shall include s standard mortgage clause. Lender shall
have the right to hold the policies and renewals. IT Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal potices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lander
may make proof of loss if not made prompily by Borrower.

Unless Leder and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Propenty damaged, .f the restoration or repair is economically feasible and Lender's security is not lessensd, (f the restoration or
fepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Securicy lastrv-aent, whether or not then dug, with any cxcess paid to Borrower. If Borrower abandone the Property, or does
not angwer within 30 days» notice from Lender that the insurance carrier has offered to sectle a claim, then Lender may collect the
Insurance proceeds. Lender miy use the proceeds to repair or sestore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30 day period will begin when the notice is given.

Unless Lender and Borriver otherwise agree in writing, any application of proceeds o principal shalt not extend or postpone
the due date of the monthly paynierss »oferred to in paragraphs 1 and 2 or change the amount of the payments. if under paragraph
21 the Property is acquired by Leuder, Porrower's right to any insurance policles and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender w the extent of the sums secured by this Security Iastrument immediately prior to the
aquisition,

§. Occupancy, Preservation, Maintenarce and Protection of the Property; Borrower’s Loan Application; Leasehalds,
Borrower shall occupy, establish, and use the Proposty a1 Borrower’s principal residence within sixty days afier the execution of this
Security Instrument and shall continue to occupy the Prozasty as Borrower's principal residence for at least one year afier the date
of occupancy, unless Lender otherwise agrees in writing, #«ich consent shall ot be unreasonably withheld, or unless extenvating
circumstances exist which are beyond Borrowes's control. Uorrowr shall not destroy, damage or fmpair the Property, allow the

- Property to deteriorate, or commit wasie on the Property. Borroyser suall be in default if any forfeiture action ot proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment couls’ resuit in forfeiture of the Property or otherwise materially
impair the tien created by this Security Instrament or Lender’s security irerest. Borrower may cure such a default and reinstate, as
peovided in paragraph 18, by causiug the action or proceediag to be dismisced ‘#i*h & ruling that, in Lender’s good faith determination,
precludes forfeiture of the Borrower's interest in the Property or other muterial impaimeent of the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be in default i Sorrewer, during the foan application process, gave
materially false or inaccurate information or statements to Lender (or failed to pravide Lender with any materizl information) in
connection with the loau evidenced by the Note, including, but not limited (o, represearzaias concerning Borrower's occupancy of
the Praperty as a principal residence. I this Security Instrument is on a leasehold, Borrowrs shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Property, the leasebiold and the fee title shall not saerge unless Lender agrees to the
nierget in writing.

7. Protection of Lender's Righis in the Property. If Borrower fuils to perform the covesiats 1nd agreements contained
io this Security lostrument, or there is » legal proceeding that may significunily affect Lender's riguteip <= Property (such 45 a
proceeding in baskruptcy, probate, for condemnation or forfeiture or t enforce laws or reguiations), ther: Lzader may do and pay
for whatever is necessary to prolect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a Nen which has priarity over this Security Instrument, appearing in court, paying rewscasbie attorneys’
fees and entering on the Property to make repains. Although Lender may take action under this paragraphk 7, Lender does not have
to 4o so.

Any amounts dishursed by Lendar under this paragraph 7 shail becorse additional debt of Borrower secured by this Security
lustremens. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon natice from Lender 1o Borrower requesting payment.

4. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loar secured by this Secutity
Instrument, Borrower shall pay the: premiums reguired to meintain the rortgage insurance in effect, If, for any reason, the mortgage
insurance coverage required by Lender lapses or cesaes to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the morigage insurance previously in effect, at & cost substantiolly equivalens to the cost to Borrower of
the mongage insurance previcusly in effect, from an alierate mortgage insurer approved by Lender. If substantially equivatent
morigage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to one-twelfth of the yearly
mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o be in effect, Londer will

e i 2 7 1 it i, Ini,
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mjgn,usemdrminthcsepaymenwuammcinueuofmﬂmmm. Loss reserve payments may uo longer be

: ired, at the option Lender, if mortgage insurance coverage (in the anount and for the period that Lender requires) provided by

r approved by Lender again becomes avaiiable and is obtained. Borrower shall pay the preminms required to maintain

gage insurance in effect, or to provide a Yoss reserve, until the requirement for mortgage insurance ends in accordance with any
n agreement between Barrower and Lender or applicable law.

$. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shal give

wer notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

19. Condemnation, The proceeds of any award or claim for damsges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hareby assigned and shall
be paid o Lender,

' In the event of a 1tal taking of the Property, the proceeds shall be applied to the sums secuted by this Security Instrumient,
whether or not then due, with any excess paid to Borrower. In the event of a partial iaking of the Property in which the fair market
value of the Property immedintely before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately betor» tiw taking, divided by (b) the fair market value of the Property immediately before the tking. Any
balance shall be paid 1o Birmower. In the event of a partial taking of the Property in which the fair market value of the Property
imniediately before the taking is izss than the kmount of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agree in writing or uruce; applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not'ibs ums are then due.

If the Propesty is abandoned b2 Sorrower, or if, after potice by Lender to Borrower thal the condemnor offers to maks an
award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given, Lender
is authosized to collect and apply the procecys, ut its option, either to resioration or repair of the Property or (o the sums secured
by this Security Instcument, whether or ot then fiue.

Unfess Lender and Borrower otherwise agics tu wiiting, any application of proceeds to principal shall no: extend or postpone
the due date of the monthly payments referred to in pargropbs | and 2 or change the amousst of such payments,

: 11, Borrower Not Relessed; Forbearance By o -der Not & Walrer, Bxtension of the time for payment or modification
of amortization of the sums secured by this Security Instrumant p7aitted by Lender to any successor in ineiest of Borrower shall no
operate (o release the liability of the originul Borrower or Borrow ur's successors in interest. Lender shatl not be required to commence
proceedings against any successor in interest or refuse to extend tay for payment or otherwise modify amortization of the sums
gecured by this Security Instrument by reason of any demand made b; '« original Borrower or Borrower’s successors in interest.
Any forbearance by Lender in exetcizing any right or remedy shall not be 4 wai-er of or preclude ihe exercize of any right or remedy.

12. Successors and Assigne Bound; Joint and Several Liabllity; Co-s'om2ere. The covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of pamgraph 17.
Borzower's covenants and agreements shall be joint and several. Any Borrower who co signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only 10 mortguge, grant wix. convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated tc pey the suma secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, foch=sr or make any sccommodations
with regard ¢o the erms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a tsw whico sety maximurs loan charges,
andd that law Is finally interpreted so that the interest or other loan charges collected or to be collected 17 crunection with the loan
exceed the permitted fimits, then: (a) any such Joan charge shall be reduced by the amount necessary tc e the charge 10 the
permitted limit; and (b) any sums slready collected from Borrower which exceeded permitted limits will be .»frsded to Borsower,
Lender may choose 1o make this refund by reducing the principal owed usuler the Note or by making a direct paynent to Borrower.
if a refund reduces principal, (he reduction will be trested as a partial prepayment without any prepayment charge under the Note,

14, Nodices. Any notice to Borrower provided for in this Security Instrunoent shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires nse of another method. The uotice shall be directed to the Property Adiress or
any othes address Borrower designates by noticr ‘o Lender. Any notice to Lender shall be given by first class nadl 10 Lender’s address
siated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall
be deemed to have beun given W Borrower or Lender when given as provided ip this paragraph.

18. Governing Law; Severability. This Security Instrursent shall be governed by federal law and the law of the jurisdiction
in which the Property is {ocated. In the event that any provision or clause of this Security Iustroment or the Note conflicts with
applicable law, such conflict shull not affect other provisions of thia Security Instrument or the Note which can be given effect without
the conflieting provision. To this end the provisioss of this Security Instrament and the Note are declared o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower, If all or any pan of the Property or any interest in

./ it/ 77 it i, folt. Inlt,
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sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not @ natural person) without
@cr's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Security
nl. However, this aption shall not be exercised by Lender if exercise is prohibited by federa) law as of the date of this

ity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not

than 30 days from the dace the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
of. If Borrower fails 0 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
K Security Instrament without further notice or demand on Borrower.

13, Borrower's Rigit to Reinstate, If Borrower meets certain conditions, Borrower ghall have the rigis to have enforcement
of this Security lostroment discontinued at any time prior to the saslier of: () § days (or such other period as applicable law may
specify for reinstatement) before sale of the Propesty pursuant 1o any power of sle contained in this Security Instrument; or (b) entry
of » judgment enforcing this Security Tnstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument asd the Note & if no acceleration had occutred; (b) cures any default of any other covenants
o agreements; (c) prys all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fecs; and (d) takes such wtion us Lender may reasonably require to sssure that the lien of this Security Instrament, Lendsr’s rights
in the Property and Gurruwer’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstalement by Borrovier -this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration bad oceurred. Hov2ver, this right (o reinstate shal) not apply in the case of acceleration under paragraph 17.

19. Sale of Note; ’hurgs of Loan Servicer. The Note or a pardal interess in the Note (together with this Security
Instrument) may be sold one ot tore tmes without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Lean Services™) that coliects morialy payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated w & sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be given written
-notice of the change in accardance with paagisra 14 above and applicable faw. The notice will state the name and address of the
new Loan Servicer and the address to which payme=:s should be made. The notice will also contsin any other information required
by applicable law.

20. Hazardous Substances. Botrower shal’ 174 cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower slal) o:i do, nor allow anyone else to do, anything affecting the Property chat
is in violatiop of any Envirormental Law. The preceding two rentences shall not apply to the presence, use, or siorage on the Property
of smal) quantities of Hazardous Substances that are genersily recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any irvestigation, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or privaie party involving the Propesor md any Hazardous Substance or Environmental Law of
which Borrower has actual kmowicdge. If Borrower leams, ot is notified oy 7ny governmental or regulatory suthority, that any
temioval or other remediation of any Hazardous Substance affecting the Provcity is necessary, Barrower shall promptly take all
uecessary temedial actions in accordance with Exvironmental Law.

As used in this paragraph 20, "Hazardous Substances” are thost substances Zefined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable e wvic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials conaining asbestos or formaldehyde, and radioacti-~ mterials. As used in this paragraph
20, "Bavironmental Law" means federal laws and Jaws of the jurisdiction where the Property is 1xated that refate to health, safety
or environmenta) protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo vs:

21, Accelerstion; Remedies, Lender shall give notice 10 Boryower prior to acceleration folluwan Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragrape 17 unjess applicable
law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the defw st (c) & date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure (o
cure the default on or before the date specified in the notice may result in accelesation of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shall further inform Borrower of the right
to reinstate after acceleration snd the right to assert in the foreclasure proceeding (he non-existence of a default or any other
defense of Borrower to accelerstion and foreclosure. If the default is not cured on or before the date specified in the notice,
Lewder, at its option, may require immediate payrent in full of all sums secured by this Security Instrument without furiher
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursulng the remedies provided in this paragraph 21, including, but 1ot Hmited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumend, Lender shall release this Security lnstrument
ta Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security fustrument,
but only if the fer is paid to a third panty for services rendered and the charging of the fee is permitied under applicable law.

X ﬁﬁlp el s 2 Ink, Ink, T,
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; 23. Walver of Homestesd. Borrower waives all right of homestead exemption in the Property,
B 24, Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with this
ity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
nanis and agreements of this Security lnstrument as If the rider(s) were a part of this Security Instrument,
k applicable box(es)}
{1 Adjustable Rate Rider 0 Condominium Rider {1 1-4 Family Rider
0 Graduated Payment Rider {1 Planned Unit Development Rider O Biweekly Payment Rider
{3 Balloon Rider D Rate Improvesnent Rider {1 Second Harue Rider
I3 V.A. Rider [ Other(s) [specity}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained in this Security {nstrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

N ke g (Ba7

HARSHA A, PATEL

Cook
STATE OF County ss:
I, mémiqned « 8 Notary Public in and for sdid ~cunty and state do hereby centfy

that Ashit B, Patel and Harsha A, Patel. his wife,

» personaily known 10 me to be the same pescon(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged thay he v
signed and delivered the said instrument a8 yhedr free and voluntary act, for the uses and purposes therein set forth.
Given under my haed and official seal, this  26th day of April 1996

My Commission Expires:

“OFFICIAL SEAL"
BRIDGET Q. CIECHANOWSKI
Notary Public, State of llinols
My Cormmiasion Expirea /1712000
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FHA/VA #:
Loan Number: 391-518698-6

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this26TH  day of APRIL )
1996 , and i incorporated into and shall be deemed (0 amend and supplement the Mortgage, Deed of
Trust or Secuaty Deed (the *Security Instrament™) of the same date, given by the undersigned (the
*Borsower ) to a2 Borrower’s Note to
PFLEET MORTGAGE CORP. ,A SOUTH CAROLINA CORPORATION

{the "Lender"} of the same “ae and covering the Property described in the Security Instrument and located
At 126 N, OLTENDORF RUAD STREAMWOOD, IL 60107

{Property Address]

The Property inchudes, but is not limiuxl <, a parcel of iand improved with a dwelling, together with ather
such parcels and cerain common aress and' v:ilities, as described in
COVENANT, CONDITIONS, & RESTRICIT WS
(the "Declaration®). The Propenty is 2 part of a plezusdd unit development known as
TIFFANY PLACE

{Name of Planned Unit \-velopmest)
(the *PUD™). The Property also includes Borrower's inferer: in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "QOwners Association”) and the
uses, henefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemeris ‘wade in the Security instrument,
Borrower and Lender further covenant and agree as follows;

A. PUD Obligations, Borrower shall perform all of Borrower’s obligations under the PUD’s
Constiteent Documents, The "Constituest Documients” are the: (i) Declaratior;; () articles of incorporation,
trust instrument or any equivalent document which creates the Owners Associati 3n; and (lii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly py. vhen due, all dues and
assessuents imposed pursuant o e Constitent Documents,

B. Hazard Insurance. So long as the Owners Associstion maintains, with & yeorty accepted
insurance carrier, & “master” or "blanket” policy inguring the Property which is satisfactory 1o L2nder and
which provides insurance coverage in the amoums, for the periods, and against the hazards Lencer requires,
inctuding fire and bazards included within the term "extended coversge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insutance on the Property; and

(i) Borrower’s obligation undes Uniform Covenapt 5 10 maintain hazard insurance coverage on the
Property is deemed satisfled to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in requited hazard insurance coverage
provided by the master or blanket policy. ' -

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following -
& loss to the Property, or to common areas and facilities of the PUD, any proceeds .

wie Yo A6 wi)) [ 2 2 b Ini It tnit.

MULTISTATE PUD RIDER-Stagle Family-INMA/FHLMC UNIFORM INSTRUMENT
Forzy 3150 09190 Page 1 of2 Doc #4174 (08-15-99) F41241L
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Loan Number: 391-518698-6

payable to Borrower are bereby assigned and shall be paid to Lender. Lender shall apply the proceeds to
the sums secured by the Security lnstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrowsr shall tuke such actions as roay be reasonsble (0 insure that
the Owner. Aisociatdon waintains & public lisbility insurance policy acceptable in form, amount, and extent
of coverage o Lender,

D. Cowr.oation. The procesds of any award or claim for damages, direct or consequential, payable
to Borrower i counsction with any condemaation or other taking of all ot any part of the Property or the
common aress ani rlities of the PUD, or for any conveyance in liew of condemnation, are hereby assigned
and shall be paid to Laraser: Such proceeds shall be applied by Leader to the sums secured by the Security
Instrwnent as provided {a Finiform Covenant 10,

E. Lender's Prior Conser. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or ‘ubdivide the Property or consent to:

(i} the sbandonment or termicacon of the PUD, except for abandonment or termination required
by lsw in the case of substantial ovstruction by fire or other casualty or in the case of a taking by
condamnnation or eminent domain;

(i) any amendment 10 any provinon o« the “Constituent Documents® if the provision is for the
express benefit of Lender;

(iil) termination of professions] mamagemint wnd assumption of self-management of the Owners
Association;

(iv) any action which would have the effect ot (erdering the public liability insurance coverage
maintained by the Owners Association ynaccepiable to Lender

F. Remedies, If Borrower docs not pay PUD dues and a'sesments when due, then Lender may pay
them. Any amounis disbursed by Lender under this paragraph T'shall kacome additional debt of Borrower
secured by the Security Instrumens. Uuless Borrower and Lender sgtee 1o other terms of payment, thess
amounts shall bear imjerest from the date of disbursement at the Not: -uis and shall be payable, with
interest, upon notice from Lender to Bosrower requssting paymens,

BY SIGNING BELOW, Borrower accepis and agress to the terms and prov.sions contained in this
PUD Rider.

;‘s{__ﬂﬂ& (Seal) _%ﬁ_zéﬂ‘_...fi.._@;_mcw)
HIT B. PATEL ! SHA A. PATE

(Seal) (Seal)

(Seal) | (Seal)

MULTISTATE PUD RIDER-Simgle Family-FNMA/FALMC UNIFORM INSTRUMENT
Form 3150 0990 Page 20f2 Doc #4125 08-16-95 P41252L -
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