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This Morigage prepered by: W Ftv Bg nk ATTN: Sue Del.lllc TITLE
River Fores!, /. m

b . NORTGAGE .
THIS MORTGAGE IS ﬂﬂ!ﬂ APRIL 26, 1%&“{ Loren A Walla, whose address la 783 Heppfield Dr.,

:_-.—,.r .
it
-

Arlinglon Heights, I 60004 (veferred to ‘lidiow e “fwrator"); and RNer -Forest State Bank and Trust
Company, whose address I 7720 W. Lake Sireel, River Foiesl, . 60305 (mhmd to beiow as “Lender”).

GRANT OF MORTGAGE. For valuable an, Grankor ziiganes, warrants, and conveys to Lander all
of Grantor's right, title, and: ivterast in and t0rthe tollowing describe. reti prbperty, together with all existing or
gubsequently erected or ailhud buildings, improvements and fixtuig”, -all easements, rights of way, and
appurtenances; all water, wmf tights, watercourses and ditch rights (ineis2ing stock in utifties with ditch or
irrigation rights); and all othee: rights, royaities, and profits relating 10 the reai r:=perty, including without limitation
all minerals, oll, pas, geothlrmll and atmllar matiers, louhd in COOR counly State of finois (the "Real
Property"): o
UNIT NO. 34 B RIGHT TOGETHER WITH GARAGE SPACE NQ. 14 IN WESTH/LYE TOWNHOMES IV
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCFEeD REAL ESTATE:
PART OF LOTS 1 AND 2, IN WESTRIDGE UNIT 4, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE 1XAD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 89143600 TOGETHER WITH [TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 783 ﬂeld Dr., Arlington Heights, IL. 60004, The
Reat Property tax identitication number is 03-06-400—063-1058

Grantor presently assigns to L.ender all of Grantor’s right, title, d interest in and 10 all leasas of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security imterest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used [n this Morigage. Terms not
otherwise defined in this Morigage shall have the meanings attribuied to such terms in the Uniform Commercial
Code. All referances to doliar amounts shall mean amounts in lawful money of tha United States of America.

Grantor. The word "Qrantor” means Loren A, Wella, The Grantor Is the mortgagor under this Mortgage.
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Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
guratles, and accommodation parties in connection with the Indebtedness.

improvements. The word "improvements" means and Includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, addltions,
replacaments and other construction on the Real Property.

indebtedness. The word "Indebiedness" means aii principal and Interest payable under the Note and any
amounts expended or advanced by Lender ta discharge obligations of Grantor or expenses ingcurred by Lender
to enforce obligations of Grantor under this Mortgage, togethier with interest on such amounts as provided in
this Mortgage. At no Uime shall the principal amount of Indebtedness secured by the Mortgage, not
Including sums advanced to protect the security of the Morigage, exceed $379,200.00.

Lender. Thz word "Lender” means River Forest State Bank and Trust Company, its successors and assigns.
The Lender is-he mortgagee under this Mortgage.

Morigage. The word "Mongage" means this Mortgage between Grantor and Lender, and includes without
Iimitation all assigrnents and sec ity interest provisions relating to the Parsonal Property and Rents.

Note. The word "Nuta” means the promissory note or credit agreement dated April 26, 1896, In the original
principal amourt of $12640000 from Gramor 1o Lender, together with all renewals of, extensions of,
modifications of, refinancings of. consoliiations of, and substitutions for the promissory note or agreement,
The interest rate on the Note 124 waflable intarest rate bagsed upon an index. The index currently is 5.510%
per annurn. Payments on the Note <@ 20 be made in accordance with the tallowing payment schedule: 12
consscutive monthly principal and fnarsst payments of $827.48 each, beginning May 1, 1996, with interest
calculated on the unpakl principal balaics at. an interest rate of 8.000% per annum: and 348 consacutive
monthly principal and interest payments in *i5 initial amount of $972.01 ‘each, -beginning May 1, 1997, with
interest calculated on the unpaid principal. balances.at an interest rate of 3.000 percentage points over the
index described above. My final payment.will be oup on April 1, 2026 and, wilt be for all principal and accrued
intarest not yet paid, togetier with any other unpaid amaunts under this Mortgage. f the index increases, the
payments tied to the index, and theretora the total amount secured hereunder, will increass. Any variable
interest rate tied 1 the index shail be calculeted &s of, and shull begin on; the commencement date indicated
for the applicable paymeet-stream. Notwithatanding the foregoing ina varisble Interest rate of rates provided
for in this Mortgage shaﬂtbq‘ subject to the following maximum rate.- MOTIEE:. Under no circumstances shall
the interest rate on this Wgs be more than (axcept for any higher aufrult rate shown below) the lesser of

4
&

16.900% per annum of Jhe 7 gliowe e law, Thz meturity date of this Morigage is
A% gt AT B CRRITER. "R K8 BOMRRIRR VAR FAERL S Ry Moraes
Personal Property. THe: words *Persona) Property” mean all equipment, ‘xturcs, and other aricles of
rsonal ?roperty now or hereafter owned by Grantor, and now or hereafter attaches) or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements of, a2 7.s substitutions for, any
of such ;’)mperty'. and togsther with all proceeds (including without limitation all lasuiance proceeds and
rafunds of premiums) from any sale or ather disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Prope v,

Real Fropea. The words "Reai Property” mean the property, interests and rights described above in the
*Grant of Mortgage” section.

Related Documents. The words “Related Oocuments” mean and include without lmitation all promlasoryi‘e
notes, crexiit eggreezmem!:. loen agreements, environmental agreements, guaranties, security agreements,.’’
monPages, deeds of trust, and all other ingtruments, agreements and documents, whether now or hersaftens
existing, executed in connection with the Indebtedness. N

Rents. The word "Rents" means all present and future rents, revenues, Incoma, issues, rcyalties, profits, analy
other benefits derived from the Property. 0

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS%
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTQRAGE {8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shall pay te Lender all
aanggrnttglss&c:éggggy this Mortgage as they become due, and shali strictly perform all of Grantor's obligations
u X

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possession and use of
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the Property shall be governed by the following provisions;

Possession and Use. Untll in default, Grantor may remain in possession and control of and operate and
manage the Property and coflect the Rents from the Property,

to Maintsin. Grantor s~all maintain the Property in tenantable condition and promptly pertorm all repalrs,
replacemants, and maintenance necessary 10 preserve s value.

Mazardous Substances. The terms "hazardous waste,” “hazardous substance,” “disposal” "releass," and
"threatened release,” as used in this Morigage, shali have the same meanings as set forth in the

omprehensive Enwronmemé\l Res?onse. Compensation, and Liability Act of 1980, as amended. 42 U.8.C.

action 9601, et seq. ("CERGLA"), the Superfund Amendments and Reautharization Act of 1988, Pub. L. No.
99-499 ("SARA™), the Hazardous fﬁnﬁriale Trans‘portaﬂon Act, 49 U.S.C. Section 1501, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sectioh 6901, et M‘ﬂ\ or other applicable state or Federal laws,
rules, or regulations adopted nursuant to any of the foregoing. The terms “hazardous waste” and “hazardous
substance” shall also include, without limitafion, Fetroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the perlod of Grantor's ownership
of the Propzuiv. there has been no use, generation, manufacture, storage, treatment, disposal, relaase or
threatened releesc of any hazardous waste o substance by any person on, undser, about or from the Property:
{b) Grantor has nu vnow eduge of, or reason to balieve that there has L:een, except as previously disciosed to
and acknowledged ey Lender In writing, (i) any use, generation, manufacture, storage, ireatment, disposal,
release, or threater.d. r2iage of any hazardous waste or subsiance on, under, about or from the Property by
any prior owners or o(cuants of the Pr or (i&any actual or threaiened litigation or claims cf any king
by any person rolating v, such matters; a c)

cem as previously disclosed to and acknowledged by
Lender tn writing, (1) nelthar /arantor nor any ¢ , © tor, agent or other authorized user of the Property
shall use, generate, manu=ciure, store, (reat, of, or release any hazardous waste or substance onI

under, about or from the Propany and 'lny stich activity shall be conducted in compliance with al
applicable federal, state, and 10041 WS, reguiations and ordinances, includlng without limitation those laws,
ragulations, and ordinances desardec Shove. Grantor authorizes Lender and lts agents to enter upon the

Properiy to make such ing ind ‘tests, at Grantor's , 88 Lender mar deem appropriate to
determine compliance of .Y fty i this section of the nm Any inspections or tests made by
Lender shall be for Lendér's onty, and shall not be col 10 creale any siblity or liability

on the part of Lender tg- or to any tthor person. The repr ons and warranties contained herein
i i e (6 seso L e b o Lt S Loner o nasty

. ‘aies any future net Lender for indemnity or
contribution in the: Zntor becomes (lable tc?r c_laanu)'p or ¢ther cOMS under any such laws, andty {b)

agrees 1o indemnity ‘and hold harmiess Lender apanst raerg and all clgims, Inages, liabilities, damages
Penames, and expenses which Lender mey.directly o directly sustain or suller resulting from & breach of
his section of the M oras a o of sry use, generation, manufacture, storage. disposal,
release or threatened r -pccurting prior to Grantor's Gwrership or intarest in the Property, whether or not
the same was Of shoulg have been to Grantor. Tae provisions of this section of the Mortgage
including the obli%atlon 10 ingamnify the paymenr:-ui the indébtedness and the satisfaction and

\ survive
reconveyance of the lien of this Mortgage and shall nol be affecter oy Lender's acquisition of any interest in
the Froperty, whether by foreciosure o Jherwise, o q y

Nuisance, Waste. Gramtor shall not cause, conduct or permit any nuwa‘:i-,a nor commit, permit, or suffer any
stripping of or waste on Qo the Property or any ponion of the Pro&%ﬂy. oobout limiting the generality of the
oréa'going, Grantor will hot remove, or m any other :

t Yy b %% remove, any timber, minarals
(including oil and gas), sod,-gravel of roc ucts without tha prior written coneant of Lender.

Removal of improvements. Gmg}nr shali not demaotish or remove any Improvemer:s from the Real Pro
without the prior written consent of Lender. As a condition to the rem%valp;f a?ly M) DVements, Lenderpr:gy
require Grantor to make arrangements satisfactory to Lender to replacé cuch 'mpravements w
improvermnents of at least equal value.

Lender's Fllﬁht to Enter. Lender and its agents and representatives maypentsr upon the Rual P at all
reasonable limes to attend to Lender's interests and to inspect the Property for pururces of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental R:c?uhmm:. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter In effect, of !l governmental authorities applicable to the use or occupancy of the
roperny. Grantor may contest In good faith any such law, ordinance, or regufation and withhold compliance
during any proceeding, including ,%opmprlate appeais, so long as Grantor has nntified Lender in writing prior 108
doing 80 and 80 Iong as, in Lender's aole opihion, Lender's interests in the Property are not jegpardized. (T
Lender may require Grantor 10 post adequate securfty or a surety bond, reasonably safisfactory 1o Lender, to ~,3
protect Lender's interest. )

Duty to Protect. Grantor agrees naither to abandon nor Isave unattended the Property. Grantor shail do alt pj
other acts, in addition 10 those acts set forth abave In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at fts option, dectare Immediately due and payable all ¢V
sums secured by this Mortgage upon the sale or transfer, witnout the Lendet's prior written consent, of all or any
pan of the Heal Property, or any imerest in the Real Property. A "sale or transfer” means the conve,ance of Real
Property or any nght, title or interest therein, whether legal, beneficial or equitable, whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasshold




>
§ O
O
O
—
<
LL
N LL
®,
Z
D




(e gt

i interast with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any

i beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
¥ of Real Property interest. 1t any Grantor is & corporation, partnership or limited lability company, transfer also
% Includes any change in ownership of more than twenty-five percent (25%) of the voting stack, partnership inmerests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by tederal law or by llinois faw.

amr(tEs AND LIENS. The fallowing provisions reiating to the taxes and liens on the Propeny are a patt of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to deunquancyz all taxes, payroll taxes, speciat
taxes, agsessmants, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pr froe of alt llens having priority over or equal to the interest of
Lender unde: this Mortgage, except for the lien of taxes and assessmants not due, and except as otherwise
provided ir.\he {ollowing paragraph.

Rm{ To Corest. Grantor may withhoid payment of any 1ax, assessment, or claim In connection with a good
faith dispute ovur *as obligation to pay, 8o long as Lender's interest in the Praperty ia not Aao ardized. If & iign
arises or is filed #s # result of nonpayment, Grantor shall within fifteen (15) days after the llen arises or, if a
llen Is filed, within wrcen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lendev, ccpnsit with Lender caﬁa tﬁ' a sufficient corporate surety bond or other security
satisfactory 10 Lender in 2 amaount suffictent 1o discharge the lien "c?!us an\o costs and attorneys' fees or other
charges that could accrue s & result of & foreclosure of sale under the lien. In any contest, Grantor shall
defend fisell and Lender and =hall satisty any adverse Juuggment before enforcement against the Property.
Grggatga _ghall name Lender a& ~G - obligea or any surety bond furnished In the contest
pr ings. o

Evidence of Payment. Gramor ¢ha!l upon demand furnish to Lender satisfactory evidence of payment of the
taxes or asseasf%’enf?ts and m wthm'?rp.'f?he appropriate governmantal officlal u';y deliver to Lenga¥ at any time
a written statement of the (axes and assczenants against the Property,.

Notice of Construglion. - Grantor shall nolily ! ender at ‘oast fifteen (15) q/rm belore an'y work I8 commenced,
any services are fumi , OF any materials 78 sunniiad to the Property, H Any mechanic's lien, materiaimen’s
llen, or other lien aseerfed on account ¢ th) work, services, or matgrlala. Grantor will upan request
of Lender furnish to Lender advance assyreiices asti=tactory 10 Lender that -Gr

antor can and will the cost
of such improvements. . pay

aHgPERTY DAMAGE INSWE. The loﬁéWlng provigiars salating 1o insUﬂnc the Property are a part of this
ortgage. o P £
Maintenance of lmr%werantor shal e and ngntain policiga of five insurance whh standard

extended coveraﬁ ant ams  on - & acoment baas for the full Insurable value covering all
Improvements on the Ral Property in an ‘amount sufficient tu avois apolice of any coinsurance clause, and
with & standard mortgages clause in favor of Lender. Policies sha! ba bﬁ such insurance companies
and in such form as may be reasonably acceplable 1o Lender, Graitor !h defiver to Lender certiticates of
coverage from each insurer.containing a stipulation that coverage will not Lo zancelled or diminished without a
minimum of 1en {(10) days’ -prior ce to Lender and not comtaini e any disclaimer of the Insurer’s
liabiitty for failure to Tv Kch n . Each insurance policy aisc shall inciude an endorsement praviding that
coverage in favor of B will not e impaired In any way by any act, omisalon or default of Grantor or any
other person. Should tha Real Prope any time bacome located In an area drsignated by the Director of
the Federal Emsrgeggg Management Agency as a special flood hazard area, G.ant’r_agrees to obtain and
maintain Federal F! Insurance, to the extent such insurance is required by Lepus” Aand is or becomes
avallable, for the term of the loan and for the fult unpaid principal balance of the loan, 7 ‘he maximum limit of
coverage that Is available, whichaver Is less.

Applicstion of Proceeds. Grantor shall promdpuy not!m‘l.ender of any ioss or damage to the Foperty. Lender
may make proo! of 1oss it Grantor falls to do 8o within fiteen (15) days of the casualty. her of not
Lender's security ts impaired, Lender may, at its elaction, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds t¢ restaration and repair, Grantor shall repair or replace the damaged of
destroyed fmprovements in a manner satisfactory to Lender. Lender shall, upon satistactory prool of such
axpanditure, aPay or raimburse Grantor from the proceeds for the reasonable cast of repair of restoration |f
Grantor is not In default hareunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repals or restoration of the Property shall be used first to
pay ang amount owing to Lander under this Mortqe%g, then 1o prapay accrued interast, and the remaindar, if
any, shall be applled 1o the principal balance of the Indebtednegs. |f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Ssle. Any unexpired insurance shall inure 10 the benefit of, and pass 10, the
purchaser of the Property covered ?g, this Mortgage at an; trustee's sale or other saie held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a regerve account to be retained from the loans
proceeds in such amount deemed to be aufficient by Lender and shall pay monthly into that regerve account an
amount equivalent to /12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 8o as
to provide sufficient funds for the payment of each ysar's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums becomse deilnguent. Grantor shali further pay & monthly pro-raia share of

CCRIZL 36
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’E all assessments and other charges which may accrue ageinst the Property. If the amount 80 estimated and paid

ohall prove to be insutficient 10 pay such taxes, insurance premiums, assessments und other charges Grantor
n shall pay the difference on demand of Lender. All such u?:gmenm shali be carried in an interest-lree reserve
in connection with the granting ot a mortgage on a
t~ gingle~family owner-accupied residential property, Grantor, in fieu of establishing such reserve account, may
pi an interest-bearing savings accoum with Lender to secure the payment f estimated 1axes, insurance
premiums, assessmants, and other charges. Lender shail have the right to draw upon the reserve (or pledge)
accaunt to pay such items, and Lender shail not be required 10 determine the val or accuracy of any item
before paying t. Nothing in the Mortgage shall be canstrued as re%ulring Lender to advance other monles for
such purposes, and Lender shall not incur any ilability for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are hereby pledged 10 further secure the indebtedness, and
Lender is heraby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to cogtcgl[ with an\{ provisicn of this Mortgage, or it any action or
groceedbng Is commenced that would materially afft ender's interests in the Propalgx. Lender on Grantor's

ehalf may, but ane). not be required to, take any action that Lender deems appropriate. Any amount that Lender
axpeands in so doing will bear interest at the rate provided for in the Note from the date Incurred or pald by Lender
to the date of repayment by Grantor. Al such expenses, at Lender's option, will {a} be payable on demand, ()
be added to the balarce of the Note and be apporlioned among and be payable with any installment payments to
become due during eititer 4 the 1erm of an agplicable insurance policy or_(il) the rem ni?_g term of the Note, or
{c) be treated as a balioon ocyment which will be due grxyable at the Note’s maturity. This Martgage also will
secure payment of these amouts. The rights pro in this paragraph shall bé in addition 10 any other

rights or any remedies to which Lander may be entitied on account of the default. Any such action by Lender
?. agll nct be construed as curiny the defaulf s 88 to bar Lender from any remedy that it otherwise would have

nar?RANTY; DEFENSE OF TIMLE. Ttd-mg provisions reiating to awnership of the Property are a pan of thig
origage. L
Title. Grantor warranis thet: Granmur hoids good and marketabie titte of record 10 the Pro in fee
simple. free and clear of mﬁemmi)md encw,bnncgs other than those set forth in the Real Propertypgengcri tion
or In any titie insural , thle report, o2 f.aal title opinion issued in favor of, and accepted by, Lender in
cannection with thie: . and (b) Grantor has the tull right, power, génd authority 1o execuse and deliver
this Mortgage to Lender. i E

Defense of Title, Sublect 3 the exception in sy ayvaph above, Grantor warrams and will lorever defend
the title 1o the Pr ‘against the Iawmrcaam'b%"?‘ 8. In thé gvent any action or proceadinF is
commenced that questiong tor's title or the Intares o7 ).ender under this Mortgage, Grantor shall defend
the action at Granlor's # e. Qrantor may be the nominz) narty in sugh proceeding, but Lender shall be
emitied to participate in‘the proceeding and to be repreeenter in the pr ng by counsel of Lender's own
chalce, and Grantor will: r, or causd 10 ba deliverad, to LirZar such.instruments as Lender may request
from time to time to permit- auch participation. it

Compilance Wih Laws.-Grantor warrants that the Property and Lirantor's.usa of the Property complies with
all existing applicabie laws, ordinances, and regulations of governmentds’ a)thorities.

CONDEMNATION. The loliowing provisions relating to condemnation of the Prapraty are a part of this Mortgage.

lcation of Nci Proogbde. if all or any part of the Property is condemne by eminent domain proceedings

of by an ﬂ:nceeding of.purchass in lleu of condemnation, Lander may at e vlection require that all or any

on of the net procedds of the award be appiled 10 tha indebtednass or e rapdir or restoration of the

roperty. The net proceeds of the award shall mean the award after payme)t ¢ all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in + snnection with the condemnaticit,

Proceedings. !f any proceeding in condemnation [s filed, Grantor shall promptly notify Londer in writing. and
Grantor shall promgtlg take su%h steps a& may be necessary to defer?d th%t %ctign ani ovhtain the gward.
Grantor may be the nominal ?MY in such proceeding, but Lender shali be entitled to ‘ox.ticipate in the
proceeding and 1o be represented in the proceading by counse! of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may he requested by it from time to time to permit such

panicipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions

relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. E.Jpon reu#ast by Lender. Grantor shall execute such documents in
addition to this Mortaage and take whatever other action is requested by Lender to perfect and continue ':g
Lender's Jien on the Heal Property. Grantor shall reimburse Lender for all taxes, as describec! below, together v

with all expenses incurred in recarding, perfecting or continuing this Mortgage, Including without limitation al!
taxes, foes, documentary stampa, and other charges for rec rding or registering this Mortgage. o)

Taxes. The following shall constitute taxes to which this section applies: (a) a spacific tax upon this type of T3

Mongaae or upon aii or any part of the indebtedness secured by this Mon%a . {b) a specific tax on Grantor

which Grantor is authorized or re&ulred 1o deduct from payments on the indebitedness secured by this type of ¢t

Mnrtgage; (c) a tax on this type ol Mort ch&;?eable against the Lender or the hoider of the Note; and %!) o

% spftsc ¢ tax on all or any portion of indebtedness or on payments of principal and interest made by
rantos.

Subsequent Taxes. |f any tax to which this section les Is enacted subsequent 1o the date of this
Montgage, this event shall r?ave the same effect as an Eggg: of Default (as defined below), and Lender may
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: exercise any or all of its available remedies for an cvent of Default as pravided below uniess Grantor either

j a) pays the tax before it becomes delinquent, or (b) contests the tax as gmvided above In tha Taxes and

! tlelr_\s gecﬂon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

B

o

SECURITY AGREEMENT; FINANCING STATEMENTYS. The following provigions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Securily Agreemant. This instrument shall constitute a security agraement to the extant any of the Property
constitutes lixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to ime.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and taks whatever
other action is requested by Lender to perfect and continue Lender's eecCurity Interest in the Rents and
Personal Property. In addition 10 recording this Morigage in the real propenty records, Lender may, at any
time and without further authorization from Grantor, file executed counterpants, coples or reproductions of this
Mortgage as a financinq‘ gtatement. Grantor shall reimburse Lender for all expenses incurred in parfecting or
continuing s security interest. Upon dsfault, Grantor shall assemble the Personal Property In a manner and
&t a place resannably convenient to Grantor and Lender and make It avaliable to Lender within three (3) daye
after receipt ¢! written demand from Lender.

Addresses. Thc rt.ailin? addresses of Grantor (debtor) and Lender (secured parly), from which information
concerning the s iy interest granted by this Mon&age may be oblained (@ach as required by the Uniform
Cammercial Code), a'e 4» stated on the frét page of this Mortgage.

FURTHER ASSURANCES; 87 /ORNEY-IN-FACT, The foliowing provisions relating to further assurances and
atorney-~in-fact are a pan of ih.eMortgage. - .

Further Assurances. At any timw, Jrom tme 10 , tpon request of Lendar, Grantor will make, execute
and dellver, or will cause 10 Do malie, exacuted or deibvered, 10 er or to Lender’s designes, and when
requesied by Lender, causse 1o be Woi, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and plages & Limder may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, Fiancing statements, contin stetements, instruments of further
assurance, certificatos; other docur itz as may, in the sole opi % Lender, be necessary or desirable

in order to effectu ‘camgate, Dperfecl. coriirue, or greserve {a) the Ol .af Grantor under the Nots,
this Mortgage, and.the ocuments, i (D) the liene and secui’d: Inteérests created by this Mortgage
as firat and prior & on the Pr ) ’;--t\or gnwigad or here acquired b{ Grantor. Unless
prohibiled by faw oF B?[oodto the contriiry Dy Londer In writing, Grantor -shall reimburse Lender for all costs
and expenses incurred in:connection withv e matte, retacrad 10 in this paragraph.

Attorney-in~Fact. It G fails to do #ny of the things ceferred to in the preceding paragraph, Lender may
do sa for and in the ot Grantor and at Grantur's gxpense. _Far such purposas, 3rantor hereby
irravocably a'ppoints Le gs Grantor's attoeney-iv-fact o the purpw rc%' making, executing, deliverln?,
filing. recording, and d & other 1hings as mey be necars>ry or del , In Lender’s sole apinlon, to
accompish the matters refeered 10 in the‘preceding paragrapn.

FULL PERFORMANCGE. If Grantor pays all the indebtedness when duv. ans otharwise pertorms all the obligations
imposed upon Grantor under this Mortgage, Lender shail exacute and deoits? ta Grantor a suitable satisfaction of
this Mortgage and sultable siatements of termination of any financing st«doment on file evidencing Lender's
security interest In the Hemm Petsonal Prom._ Qrantor will Puy. # narmitted by applicable law, any
reasgnable termination fes ned by Lander time to time. If, however. payment is made by Grantor,
or by guar or By any third g!ny on the Indabtedness and thereafter Lendet

nt of that a) 1o Grantor's trustee In

whether voluntarlly or othe
Is forced to remit the amou bankrumcy‘ or fz-any similar person under
any federa! or stale bankruptcy law or law for the reliet of debtors, (b) by reason of any jut.gment, decree or order
of any court or administrative body having jurladiction over Lender or ariy of Lender's pispaty, or {c) by reasor: of
any settiement or comprise of any claim made by Lender with any ciaimant {including withut't tirnitaticn .?ranlor),
the indabtedness shall be considered unpaid for the purpose of enforcement of this Martgzgs and this ortPaqo
shall continug to be effective or shall be reinatated, as the case may be, natwithstanding any ¢ziseitation of 1his
Mongage or of any note or other instrument or agreement evidencing the indebtedness ang te PropenY wiil
continue to secure the amount repald or recovered 1o the same extent as i that amount never hau been originatly
received by Lender, and Grantor shall be bound by any judgmant, decree, order, seftlement ar compromise
relating to the Indebtedness or 1o this Motgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default™;
under this Monﬂage: {a) Grantor commits fraud or makes a material misrepresentation at any time in cannection

with the credit ine account. Thig can [aciude, for example, a taiaa statement about Grantor's income, assets
liabliities, or any other aspects of Grantor's financial condition. (b) Grantor does not mest the ;:J)a ment terms of

the credit line account, (ca Grantor's action or inaction advarsely affacta the collatera) for the credit line account or
Lender’s rights In the colfateral. Thie can include, Jor example, fallure to mainain required Insurance, waste or 2
destructive uss of the dwalling, fallure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwalling, creation of a fien on the dwelling without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purnoses, :

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thersafter,
Lender, at fis option, may exercise any one or mora of the loliowing rights and remedies, in addition to any other
rights or remedies provided by law:
Acceierate indebladneas. (ender shall have the right at it option without natice to Grantor to declare the
eanéirg;dndtebtedness immediately due and payabis, including any prepayment penaity which Grantor would be
requ U pay.
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Uce Remedlei. With respect to all or any part of tha Personal Property, Lender shall have all the rights and
remedies of a secured under the Uniform Commercial Code.

Caliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Propsrty and
collect the Rents, Including amounts past due and unpa!d and apply the net proceeds, over and above
Lender’s costa. against the indebtedness. in furtherance of this rI?hl Lender maﬁ requlre any tenant or other
user of the Pro to make payments of rent or use fees direct Rente arg collected by
Lender, then Granior irravocably designates Lender as Grantors aﬂorney—lmfact to endorse instruments
recaived in payment thergaf In the name of Grantor and to negotiate tha same and collect the proceeds.
Yments by tenanmts or other userw Lenxder in response {0 Lender’s darmand shall satis the obngaﬁons for
ch the payments are made,
exerclsa its rights under this subparagraph either in person, by agsnt, or through a raceiver

Morigagee in Possesalon. Lender sha!! have the rlght to be Bi%ced &8s mort gee in passession or {0 have &
recewer appointed 1o take possession of al any W ht powsr to protect and preserve
the Property, 1o operate the Pr preced r'lg oraclosura or aale. and 1o collect the Rents from the Property
and apply the oroceeds, over e cost of the receivership, against the Indebtedness. The
morntgagee it “ni/88088i0n OF recalver ma serve without bond If permified Dy law. Lender's right to the
% ntment of ‘a receiver shall exist whether or not the apgnrent value of the Property exceeds the
fdel tedness by i substantiai amount. Employment by Lender shalt not disqualify a pergon from serving as a
receiver.

;luedlc:d Foreelo:ure Lender may obtain a }udtclal decree foraciosing Grantor's interast in all or any part of
Deficien Judgme I parmitted b la law, Lender may obtain a ment for any deficienc
remalningyin the lndebtedn.gs due to Ly afw appllwlon of atl a?noums rec vea from the axzfctse of ‘hg
rights provided in this saction.

Other Remedies. Lender shaii m o4 other rights and rarnadlas provided In this Mortgage or the Note or
available at law or In equity.

Sale of the Property. To the mrent permited by applicable Iaw Grlntor hereli waives any and alf right to
have the property . I exargg:..p m rtgh?sp gnﬂ remedies, Lander shai ‘e free 10 sg!! ail or anghpan
of the Property ! saparately, in one #.e or by separste salas, wmr ghali be entitled to bid at any
public sale on ail oreny pomon of the Propeny

Notice of Sale. Lender shail give Gr mmw hotice of the time;; @ of any public sale of the
Personat Property of of ﬁr%e after ln‘y K-‘e sale or othey ﬁ'd disposit os?u of the Personal
rotice given at Im fen (10) days betore the time of

Praperty is to ba made.: nable naice
the sale or digposition. .-

Waiver; Election of Romdlu A waiver qz party or # r.oach of a sion of this Mortgage shal] not

constitute a waiver of o we the otherwisc 1) demand ‘strict compliance wilh that provision
or any other provision. to pursue any ccmed: shall not exclude pursult of an a' cther
remedy, and an alecﬂon make ex refitures or take action to rerfcrm .an obligation of Grantor under this
Morte%f?ge aggr f?’I‘Iure of Grantor to perform shall not affect Lenders rtmt to declare a default and exercise its
remedies utider this M

Altorneys’ Fees; Exz'om cn luil o: mtton ta mforce any of the terms of this
Monga e Lender shail mm% y court may wiudge regsonable as attorneys’
fees at trial and on any or not cnuuction is Involved, all roasonable expenses incurred
by Lender that In !. ag time for the pic.ectinn of 1§ Interest or the
gnforcement of its rights shall become a art of the ndeht ness payabie on derrano and shall bear interest
from the date of expenditure untii repald at the raie pravided for in the Note. Svurises covered by thig
Paragraph includs, without iimitation, however subject 10 any limits under aPmlcable 8Y, Lender 8 altorneys
ees and Lender's legal expenses whether or not there is a lawsult, includ ng attorn 398 lor bankrupfcy
proceedings (inciuding effonts to modify or vacate an automatic stay of injunction) #roeals and any
antiu post-judgment collection servicas, the cost of searching records, obtainin e 1o rebonts {including
forecioaure reports), surveyors' reports, and ‘appralenl fees, and titie insurance, to the extent permitted by
applicable law. Grantor also wil pay any count o8, in adaition to all other surns provided by law.

NOTICES TO GRANTOR AND OTHER PAHG’DES Any notice under thig Mortgage, including without limitation an
notice of default and any natice of saie to Grantor, ahall be in writing, may be be sent by telefacsimilie, and shall
be eﬂecﬂva when actuan dalivered or when depasited with a nationally recognized ovarnight courler, or, If
maned ghall be d affectiva when deposited in the United States mall first ciass, certified or registered mal,
post repald, directed te the addreases shown near the b inning of this Mort(gaga Any party ma* chan a lts
addrass for notices under this Mortgage by giving formal w an notice to the other parties, specl nlg
P pose of the notice i8 to change the party s address All cop o8 of notices of lorec!osure from L er of
which has priority over this on age sha!l be sent to Lender’s address, as shown near the beginning of thla
ortgace For notice purposes, Grantor agrees to keep Lender informed at all tin:as of Grantor's current address.

MISCELLANEOUS PROVISIONS. The follawing misceliansous provisions are a part of this Mortgage:

Amendmentis. This Morigage, togethar with any Related Documents, constitutes the entire understanding and
'freemant of the parties a8 to the matters sat forth in this Mortgage. No alteration of or amendment 10 this

ge shall be effectiva unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

her or not any proper grounds for the demand ax ender may

2ERIZL56
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Applicable Law. This Morigage has heen delivered to Lender and accepiad by Lender In the State of
iilinols. Thia Mortgage shall ba governed by and construed In accordance with the Iaws af the State of
iitinols. ‘

Caption Headings. Caption headings in this Mort are for convenience purposes only and are not to be
uged to imerpret“:r define the provisions of this Mongage. P y

Me;rr. There shall be no merger of iha lilerest or estate created by this Mortgage with any other interest or
ggtn sgnttnogh& &rgperty at any time heid by or for the benefit of Lender in any capacity, without the written

Severabiity. f a court of competent jurisdiction finds any provision of this Mortgage to be lnvalirt or
unenforceable as to any person or circumstance, such finding shall not render that provision invaild or
unenforceable as to any other 8 or circumstances. |f teasible, any such otfending provision shall be
deemed to be modified to be within the limita of enforceabiiity or validity, however, it the oftending provision
cannot be s0 modified, it shall be stricken and ait other provisions of this Mortgage in all other respects ehall
remain valic and enforceable.

Successors er2 Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest
this Mortgage $*ai be binding upon and inute to the benefit of the s, their successors and assigns. i
ownership of the Jrooerty becomes vested in & person other than Grantor, Lender, without notice to Grantor
may deal with Crarire's successorg with referance to this Morigage and the Indebledness by way

12&%%%?,‘;%5 extensy without releasing Grantor from the cbiligations of this Mortgage or liability under the

Time s of the Essence. ‘Tima is of the essence in the perfosmance of this Mortgage.

Weiver of Homestead Exemaii'm. -Gramor herehy releases and walves aY rlghta and benefits of the
homestead exsmption laws of the S<ide of [linole as 1o all indebtedness secured by this Mortgage.

Walvers and Consants, Lender !hfii ™t be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unteas such. waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exarc anﬁ Wh( @al operate as & waiver of such right or any other right. A walver by
any party of a provigio origage onail not canstitute a waiver of of prejudics the party's right otherwise
10 demand strict cor with that provisizn or any othar pravision, "No- g'r'hr waiver by Lender, nor any
course of dealing be ider and Grarngor, shall constitute a waiver of any of Lender's rlﬂ?ta or any ot
Grantor’s obligatiorts &8 to any future transactione. Nw;mr cansent by Lender is required in this Mortgagei

the gramtr:&o such consent by Lender {n any lnsance shall not constitute continuing consett to subsequen
are such col\m i requir dy e

instances

o
i

COMPLIANCE WITH THE (L MORT:! PORECLOBUWZ ACT. (a) In the event that any piovision in thig
Mortgage shall be incansistant with any pr of the lilinola Morioage Farectosure Law (the "Act"), the Act shall
take precsdence over the pi s of this bt shali of invalidate or render uneforeceable any other
provision of this Morigage thit ¢an be construed in & manner consistern wih the Act.

(b) it & provision of this Mortiage shall grant to Lender any rights or remar'isy upon default of the Borrower which
are more limited than the that would ctherwise be vested In Lerder tnder the Acl in absence of said
provision, Lender shall be vested with the rights granted in the Act to the hill ax?ant permitted by law.

{c) Without nmmrég the 0gen raltly of the tuouolng, all expennes incurrad by Mostﬁeqee to the extent reimbursable
under Section 15-151 “$5-.9812 of the Acl, whether Incurred before or aha' anv decree or judgement of
faraciosure shall be added to the indebtedness heraby secured of by the judgement of ‘areslosure..

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

e / ~y /”

“Loren A, Waila
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(Continued)

INDIVIDUAL ACKNOWLEDGMENT

B
el
%’ATE OF ILLINOIS )

j a8
COUNTY OF LAKE )

On this day belore me, the undersigned Notary Public, personally appeared Loren A. Walla, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mongage aa his or her free and volunary act and deed, for the uses and purposes therein mentioned.

Given u asid and official £ahi this 2 day of APRIL , 18 96

!
N 2 Residing st ___[LAKE CO., ILLINOIS
CAROL ADORN" TP

Notary Public In and for the State of, e"‘m,; 2 N;\O ¢ ff:s c AL
!

My commission expires CAROL :‘\WHNETTQ
1Y SOMMISEN EAPNES 377199

LASER PRO, Reg. U.S. Pat. & T.M, ON., Ver. 2210 (0 1996 CF1 ProServices, Inc. All rihts reserved.
I1L-G0% E3.21 F3.21 F3.21 2488.LN R1.0VL) 5,
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