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MOPTGAGE

THIS MORTGAGE IS M‘IEB APRIL 26, 19& W Loren A. Walla, an unmu'rhd person, whose address

i 783 Happfield Drive, Arlinglon Heights, I:.80004 (rev.rrnd o below as 'Grmr"). and River Forest State

Bank and Trust Comm"?. m address ll 7727 W. Lake Sireet, River FM IL 60308 {referred to below
as "Lender"). L { 5

GRANT OF MORTGAGE. Fﬂ valuable eonlﬂltlﬂon, Gramdor mort jages, m and conveys to Lender all
of Grantor's right, title, and Interest in and to the following describeo ¢4t oroperty, together with all existing or Sg
subsequently erected or afftxed buildings, improvements #3d fixturex ! sasements, rights of way, and '
appurtenances; all water, water rights, watercourses end ditch righte (InciuZ:ag. stock in utilities with ditch or ﬁ
irrigation rights); and ali other rights, royalties, and profits relating to the real propsity, including without limitation 2
all minerals, oll, gas, geothermal and similar mefters, locstag In Cook Coumy, Sic’2 of iiiinois (the "RMI
Property”): g;
UNIT NO. 34 B RIGHT TOGETHER WITH GARAGE SPACE NO. 4 IN WESTA!GDE TOWNHOMES VW
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRISED REAL ESTATE:
PART OF LOTS 1 AND 2, IN WESTRIDGE UNIT 4, BEING A SUBDIVISION CF PART OF THE
SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM -
RECORDED AS DOCUMENT NUMBER 89143600 TOGETHER WITH TS UNDIVIDED PERCENTAGE -
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINQIS. '

The Resl Property or fts address ia commonly known as 783 Happfield Or., Arfington Heights, IL 60004, The
Real Praperty tax identification number is 03-06-400-083~1058. ’

8 J(d |
Grantor presently assigns to Lender all of Grantor's right, titie, interest in and to all leases of the Praparty and .
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commoercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the maanings aftributed to such terms in the Uniform Commercial
Code. Al refarences to doliar amounts shail mean amounts in lawiul money of the United States ot America.
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Cudn Agrumant. The words 'Cred!t Agreemem" mean the ravoMng line of credit agreement dated April 26,
1996, between Lender and Grantor with a credit limit of $31,600.00, together with all renewals of, extensions
of, modifications of, rafinancings of, consalidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage Is Aprll 26, 2003. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.256% per annum. The interest rate 1o be applied
to the outstanding account baiance shall be atl a rate 4.500 percentage points above the Index, subject
however to the following maximum rate. Under no circumstances shall the Interest rate be mora than the
lesser of 25.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Exiating Indebledness” mean the indebtednsess described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor* means Loren A. Walla, The Grantor Is the mortgagor under this Mortgage.

Guarsntor. e word "Guarantor® means and includes without limitation each ard all of the guarantors,
sureties, and accarmmodation parties in connection with the indebtedness.

Improvements, he word “Improvemenis” means and includes without iimitation all existing and future
improvements, builiingy - structures, moblle homes affixed on the Real Property, facilities, additions,
replacements and other criisiruction on the HBI! Propety.

Indebledness. The word “Inde”icdness” means sil principal end Interest payable under the Credit Agreemant
and any amaunts expended or advaiced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obngaﬁo_na of farator under this Monnagg togather with interest on such amounts as
provided in this Mortgage. In adeiion-to the Credit Agreement, the word "Indebtedness® includes all
obligations, debts ang ilabliities, plus ini2;est thereon, of Grantor 1o' Landler, or any one or more of them, as
well as all claims by Lender against Grantcs, “«.any one or more of them,.whether now existing or hereafter
arising, whether reluqd or unrelated 1o the puipors-of the Credit Agreemam whather voluntary or otherwise,
whether due or not due, absolute or contingent; hwiiated or unfiquidated;snd whether Grantor may be liable
individually or jointiy vmh others, whemq' obligated & fuasantor or othmlse and whether recovery upon
auch Indebtedness may:be or hereafter muy bacome Lared by any statite of limitations, and whether such
indebtedness may be or héreafier may bacame gtherwise unsriorceable. Specificelly, without limitation, this
Morigage sacures 8 revalving line of: ordlt snd ehall aecors not only the amount which Lender has
presently advanced to Geardor under #heCradit Agresment, bui sijo sny Ruture amounis which Lender
may advance to Gnnhr under the Credit Agraement within twe:#:. (20) yesrs from the date of this
Mortgage 10 the same exiant as if such fultire advance were made a2 ¢ #:8 date of the exscution of this
Morigage. The revoiving: Hine of credit obligates Lender to make sdvencas to Grantor so long as Grantor
compiies with all the tenme of the Credit Agreement and Rolated Documons. Such advances may be
made, repaid, and remade from time to time, sublect to the limitation that the tote! outstanding belance
owing st any ane time, not including finance charges on such balance at a fixea 0. arlable rate or sum
as provided in the Credit Agreement, iny temparary overages, other charges, and any zivounts expended
or advanced as provided in this paragraph, shalt not excesd the Credit Limi as provifiod' in the Credit
Agresment. i is the intertion of Grantor and Lender that this Mortgage . cures the halance outsianding
under the Credit Agreement from time to time from zero up o the Credit Limit as provided sbove and any
intermediate balance. At no time shall the principai amount of indebtedneas secured by the Mortgage,
not including sums advanced to protect the security of the Mortgage, exceed $94,800.00.

Lender. The word "Lender" means River Forest State Bank and Trust Company, its successors and assigns. 3
The Lender ic the mortgagee under this Mortgage. 8]

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, and inchides without )
timlta:ion all assignments and security interest provisions refating to the Personal Property and Rents.

Personal Property. The words “Personal Property" mean all equipment, fixtures, and other articles of 3
personal property now or heraafter owned by Grantor, and now or heraafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, ail replacements of, and all substitutions for, any

of such property; and togsther with alt procesds (including without limitation all insurance proceeds and
retunds of premiums) from any sale or other diaposition of the Property.
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Property. The word "Property” means collectively the Real Property and the Personal Property.

g Real Property. The worda “"Heal Property” mean the properly, interests and rights described above in the
A *@rant of Mortgage” section,

Reisted Documents. The words “Related Documents” mean and inciude without limitation ait promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreemens,
morigages, deeds af trust, and all ather Instruments, agreements and documents, whether now or hereafter
existing, exacuted in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, incoma, issues, royatties, profits, and
other benefits derived from the Property.

THIS MORTGAGY, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS ®UTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS Ar0) ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIZ.0 ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MOF TGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Titept as otherwise provided in this Mortgage, Grantor ahall pay to Lender all

amounts saecured by this Mortgage <8 awy become due, and shall strictly perform all of Gramor's obligations
under this Mortgage. 2

POSSESSION AND MAINTENW OF THE PROPERTY. Grantor agrees that Grantor's poasession and use of
the Propexty shall be governed by the followiig provisions: -
Possession and Use.. Untit In default, Crarte: may remain In posseasion and control of and operate and
manage the Propenty and coliec! the Rents fre.ii the Froperty. R

1o Maintain. Grantor shail maintain the Propaty in 1enantable canditign and ly parform all repairs,
repiacements, andmcenecessaw%pfgw% mme. mm prometly pe P

Hazardous Subutanoes.i-_:'fhs terms .hwd:mw' *huzardous aub‘itance." 'disposal." "release,” and

“threatenod relesse,” ap used in this™ , 88’ have the same meanings as set forth in the
gompfehenslve Environ Fles?c-n ,,Cammnsatfon and Liabma' Act of 1080, as amended, 42 U.8,C.

ection 9601, et seq. ("GERGLA"), the Amendme~.» and Haauthorization Act of 1986, Pub. L. No.
99~499 ("SARA"), the us Materislg Trans Art. 45 U.S.C. Bection 1801, ot seq., the Resource
Conservation and Recovery Act, 42 U.S£. on 6001, et oa_ﬂ‘ or other applicable state or Federal jaws,
rules, or regulations _pursuant to any of the foregoing. Tha termis *hazardous waste” and "hazardous
substance" shali also in¢istie, without limitafion, petroleum and petrola: 'bgpmducts or any fraction thereof
and asbestos. Granior Ws and wareants 10 Lender that; (a) Durlir the period of Grantor's ownership
of the Property, there - no use, generalion, manulaciure, storaPs, treatment, disposal, release or
threataned release of hazardous waste Or 8 migy gny on, Jnger, about or from the Propanr;
(b) Grantor has no knowie , of reason to belleve that there has been, except as previously disclosed fo
and acknowledged b . () any use, generation, manufactuis, s1orage, treatment, disposal,
relvase, or threatened release of any hazardous waste Or substance on, under, ahout or from the Propenty by
any prior ownars or occupants of the Pr or (i) any actual or thraatened Higat.os or clalms of any kind
by any person relating to such matters; and (c) Except as previously disciosed tu <ot acknowledged by
Lender in writing, {) neither Gramor nor any tenant, contractor, agent or other authorizeu Lser of the Property
shall use, generate, manufacture, store, treal, dispose of, of release any hazardous waxte or substance on
under, about or from the Proparty and (i) any such activity shall be conducled in canpliance with ail
applicable federal, state, and local laws, regulations and ordinances, inciudlgg without limitation those laws,
reguiations, and ordinances described above, Grantor authorlzes Lender ang its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expenss, as Lender may deem %%?rcprtate to
determine comphance of the Property with this section of the onggge. Any Inspections or tests maae by
Lender shall be for Lender's purposes only and siall not be construed to create any rea?onsibm or liablity
oft tha part of Lander to Grantar or to any other person. The reprasentations and warranties containad herein
are based on Grantor’s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby () releases and waivas any future claims against Lender for Indemnity or
contribution in the event Grantor becomes liable for cleanup or ather costs under any such laws, and (b}
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabliities, damages
Penames and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of OO
his saction of the Monlgage or as a consequance of any use, generation, manulacture, morage disposal
release or threatened release occurring prior to Qramor’s ownership or interest In the Praperty, w ether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemaify, ehail survive the payment of the Indebtedness and the satlsfection and
reconveyance of the fien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or Otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an
stripping ot or waste on or to the Property or any ponionp:f the Pr%peny. Without limiting %ﬁe gensrality of thg
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"foregoing, Grantor will not remove, or grant to any ather the right to remove, any timber, minerais
(including oil and gas), soil, grave! or rock products without the prior written consant of Lender.

Removal of improvements. Grantor shall not demalish or remove any Improvements from the Real Property
without the prior written congent of Lender. As a condition to the removal of any !mprovements, Lender ma
require Grantor tc make arrangsments safistactory to Lender to replace such improvements wit
Improvements of at least equal vaiue,

Lender's mﬂm to Enter. Lender and ita agens and represseniatives masfaemar upon the Real Property at all
reascnable times to attend to Lender's interests and 1o inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmantal R&Q“"’”"“"‘ Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordingnce, or regulation and withhold compliance
dursing any proceeding. including appropriate aplpea!s. 80 long as Grantor has notified Lender in writing prior to
doing 86 and so long as, in Lender's sole opinion, Lender's inmerests in the Property are not jeopardized.
Lender may roghire Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lencer’s interest.

Duty to Proteci. Srantor agrees neither to abandon ner leave unattended the Property. Grantor shail do ali
other acts, in aduit*on to those acts set forth above in thig section, which from the character and use of the
Property are reason4bly necessary to protect and preserve the Property.

DUE ON SALE - CONSENY SY¥ LENDER. Lander may, &t lts option, declare immediately due and payable ali
sums secured by this Mortgag: 1pon the saie of transler, withaut the Lender's prior written consent, of all or any
part of the Real Property, or any interast in e Raal Property. A “sale or iransfer® means the conveyance of Real
Property or any right, titie or intorsl:iherein; whether fegal, bensficial or equitable; whether voluntary or
involumary; whether by outright sais, deez, ‘nstallment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than.thrée (3, vears, lease-option contract, or by saie, assignment, or transfer of any
beneficial interest in or ta afty land trust holltin title to the Real Property; ar by any other method of conveyance
of Reat Property interest. I any Grantor is a'ce/noration, partnership or limied liakdiity campany, transfer also
includes any change in-ownership of more than twenty~tive percent (25%) of the veting stock, partnership interests
or fimited liability company interests, as the cade.may s, of Grantor. Howevar, this option shall not be exercised
by Lender if such exercise Ig;prahibited by felferal law o %y lilinols law. o

TAXES AND LIENS. The 1dllowing pravisios 18iating to £ie 7axes and llens.on the Property are a part of this

Mortgage.

P

1axes, assessments, wathe charges and SeWer servica charger iavied againgt or on account of the Propenty,
and shall pay when due ah claims for dons on or services refdarad or material furnished to the
Property. Grantor shall maintain the Pro‘pe frea of all liens having vl over or equal to the interest of
Lender under this Mortgage, except for the lisn of taxes and asaesem;y‘ not due, except for the Existing
indebtedness referred 10 below, and except as otherwise provided In the iutawing paragraph.

Right To Contest. Granfe withhold paymen? of any tax, agssasment, .;c'aim in connection with a good

ith dispute over the M‘o Y w%\g‘n Lendey'mtm in the ﬁfape:tv is not dized. if ag llen
arises or is filed as a rosok of t, Grantor shali within fifteen (15) ow's after the lien arises or, if a
iten is filed, within fiftaen (15) days after Grantor has notice ¢f the filing, secure thr, macharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corparate surcty end or othes securlty
satisfactory {o Lendsr in an amount sufficient to discharge the tien é}lus any costs and arineys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the llen. In any rymtest, Grantor shall
defend itsell and Lender and shall satisfy any adverse juggment before enfarcement gga.nst the Property.
gggetga i :g:!l name Lender as an add | obligee under any surety bond furnigned in the contest
Evidence of P nt. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmants and shall authorize the appropriate &wemmental official to deliver to Lender at any time
a writtan statement of the taxes and assassments against the Property.

Notice of Construction. Grantor shall notity Lender at least fiteen (15) days before any work Is comimenced,
any services are furnished, or any materials are SUF:R“OG to the Property, it any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materiais, Grantor will upon request
of Lender furnish 1o Lender advance aesurances satisfactory ta Lender that Grantor can and wiil pay the cost
of such improvemants,

mgPERW DAMAGE INSURANCE. The foliowing provisions ralating to insuring the Propeny are a part of this
gage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
axtended coverage endorsements on a rsplocement basis for the full Insurable value covering all
Improvements on the Real Property In an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policles shall be written by such insurance companies
and In such form as may be reasonably acceptable to Lender. Granter shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancellad or diminished without a

Payment. Grantor Shaﬁ{&w when due (ar '. In all events pric. 1o delinqueﬁm all taxas, payroll taxes, special
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(10} days’ prior writtan notice 1o Lender and not conta!ning any disclaimer of the insurer's
liabity tor tallure 10 give such notice. Each insurante policy aiso shall include an endorsement providing that
covarage In favor of Lender wiil not be impaired in any way by any act, omission or default of Grantor or any
other pérsan.  Should the Real Pro at any time become locatad in an area designated by the Director of
the Federal Emergency Management Agency as a iai flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such Insurance I8 required by Lender and is or becomes
avallable, for the term of the loan and for the full unpald principal balance of the loan, or the maximum fimit of
coverage that is avaliable, whichever is less.

Application of Proceeds. Grantor shall promtrﬂy natl? Lender af any loss or damage to the Property, Lender
may make proof of loss it Grantor fails to do so within fitean (15) days of the casualty. ether or not
Lender's security is impalred, Lender may, at its election, apply thé proceeds to the reduction of the
indebledness, payment of any lien afecting the Property, or the restoration and rapair of the Property. I
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall rapalr or replace the damaged or
destroyed improvemnents in & manner satisfactory to Lender. Lender shall, upon satisfactory proof of such

xpendltura.ppa or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
arantar i8 no? ir, default hereunder. Any proceeds which have not been disbursed within' 180 days after their
receipt and which Lender has not committed 1o the repalr or restaration of the Property shall be used firset to
pay any amour. oe:i;n? to Lender under this Morigage, then to prepay accrued Interest, and the remainder, if
any, shall be agolix to the principal balance of the Indebtedness. {f Lender hoids any proceeds after
payment In full of 1 Idebtedness, such proceads shall be pald to Grantor.

Unexpired insurance a! Seale. Any unexpired insuranice shali inure to the benefit of, and pass 1o, the
purchaser of the Properiy (overed by this M a an; trustee’s sale or other sale heid under the
provisions of this Mortgage. c/ At any foreciosurs sale of such Property.

Compliance with Exisling inde”.iad . Buring the perlod in which any Existing indebtedness described
bel?v?‘ ts in effect, compiiance whp Ma ﬁroﬁ’%iﬂms conained i?! the Ingtrument gvidencing such
Existing Indebtedness shall conat wmance with the Inaurance provisions under this Mortgage, to the
extent compliance with the tarma of Y s viortgage would constitule a ication of insurance requirement. i
any proceeds from the | becama payabie on logs, the pr in this Mortgage for division ot
ndom“ e%!;all apply omly to that poitiny of the proceeds not paeyadle to the holder of the Existing

EXPENDITURES AY it Grantor faiis ‘1, comply with any provision of this Mortgage, including any
obligation to maintain Exdting: { tedness e'.andingg; uired below, or i action or proceading |s
commenced that would' affact Ls » IMeraste (N the rt;?ertv tender on Grantor's behal! may, but

e. Any amount that Lender expends in so
provided far in the Cregxs Agraement from the data incurred or peid by Lender 10

shall not be required to, 18 rw actlon that ar dee.ne appropri
the:

doing will bear interest at the'ra
the date of raga ment by Gramor.  Ail such expenses, at Lerdss’s option, will {@) be payabie on demand, {b) be
added 10 the balance of the cradit line and he appectioned anwrg and be payable with any instaliment {)ayments
to became due during elther:. () the term of caburcimur?: i+ policy or” {if) the remaining term of the Credit
Agreement, or (c] be trealdll &S a balioon’ which will %5 dus and jo at the Credit Agreemant's
maturity. This Mongage alg: will secure ‘of these amounts.. The rights provided for in this paragraph
shalt be in addition to an rights or any remedies to which Lende; moy omﬁled on account af the default.
AI‘I:X such action by Lender shail not be construsdi as curing the default 8¢ 28 10 bay Lender from any reamedy that
it otherwise would have had. - =

agnnm; OEFENSE OF TIM.E. The following provisions reiating to awnerstis o) the Property are a part of this

Thtie. Grantor warranis that: (&) Crantor holds good and markstable title of recx2 to the Propenty in fee
simple, free and clear of all liens and encumbrances other than those sat forth in the Rasl Pr desacription
orin tﬁp Enisting Indebledness saction below or in any title insurance palicy, ttie yeput -or final title opinion
issued in favor of, and accepted Ety Lender in connection with this Mongape, and (% Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender,

Defense ot Tile. Subject to the exception in the paragraph above, Grantor warrants and il forever defend
the title 1o the Property against the tawlul claims of all persons. In the event any action or proceedl&g enig
commenced that questions Grantor's titie or the interest of Lender under this Mortgage, Grantor shall d

the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
antitied to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
cholce, anad Grantor will deliver, or cause to be dellverad, to Lender such instruments as Lender may request
from time to time 10 permit such participation.

Compilsnce With Lawa. Grantor warrants that the Property and Grantor's use of the Pr compites with
all existing applicabie laws, ordinances, &nd regulations of governmentat authorities. openty o

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness") are a part of this Morgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing Hlen. QGrantor expressly covenants and agrees to pay, or see to the pa\;ment of, the Existing
Indebiedness and ta prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shait not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agresment which has priority over this Mongage tg’y which that agreemant I3 modifiad, amended,
extendad, of renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior writtein consent of Lender.
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FONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage,

Apgl!esunn of Nel Proceeds. If all or any part of the Property is condemned by eminent domain proceadings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
gortf%n at the nﬁe?raceeda of the award be applied 0 the indebtedness or the repair or restaration of tha

roperty. The procesds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation ie filed, Grantor ehall promptly natify Lender in writing, and
Grantor ahall promptly *ake such steps as may be necessary to defend the action and obtain the award.
@rantor may be the nominal ?a in such proceeding, bw! Lender shall be entitled 1o participate in the
proceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor w | deliver or
cause to be delivered to Lender such instruments as may be requested by i from time 10 time to permit such

participation.
iMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmiontal taxes, fees and charges are 8 part of this Mortgage:

Current Taxes, Feea and C s. Upon request by Lender, Grantor shall execute such documents in
addhion to thic Mortgage and take whatever ather acfion & requested by Lender to perfect and continue
Lander's lien on .ne Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ali expenses incuired in recording, perfecting or continuing this Morigage, including without limitation ali
taxes, fees, documerir.v stamps, and other charges for recording or registering this Morigage.

Taxes. The following shafl Lonstitute taxes to which this section applies: {(a) a specific tax upon this type of

Mort aae or upon all or ary pan of the lndggt’odn sacured by this Mortgage; b) a specific tax on Grantor

which Grantor is autharized or required to deduct from payments on the Indebtedness secured by this of

Mortgage; (¢} a tax on this tge o',MW chargeabls against the Lender or the holder of the Credit

#‘%raggan;;d 2";‘ d) at :fpecmc tor oy all y portion of the indebtedness or on payments of principal and
m y Grantor. N\

Subsequent Taxes. !f any tax to whirh this section_applies is enacted subsequent to the date of this
Mortgage, this event shall-hava the sane JHect as an Event of D?tfluﬁ (aa defined betow}, and Lender may
exercise any or aif of it avallable remecties tor.an Event of Default &8 provided below uniess Grantor either
La) pays the tax bafore t bacomes delinquen’, or &t‘v) contests the tax as provided above in the Taxes and
tle&aﬂ geection and deposits with Lender cash ar a sufficient corporate surety.bond or other security satisfactory
O K. "._-. e . :,::_' -

SECURITY AGREEMENT; FINANCING STATEMENTS. ine following provisions relating to this Moigage as a
security agreemsent are o part of this Mortgage; . ' oF N b 9ag

e K b
Securlity A nt. This instrument shéll constitute a encur agreemm Jhe extent any of the Property
constitutes Tixtures or othér personal promny. anéi m!.éetrgiqr 2iwa have all of! ghts of a secured party under

3

the Uniform Commercial.§ as amend

Security Interest. Upon requast by Lender, .-antor shall execua inanging statements and take whatever
other %m is requegto 3 Landgr to' perfect and continue Lunder's ugumy interest In the Rents end
Persanal Property. In to recordin%this Martgage in the rezi o records, Lender may, at any
time and withaut turther authorization from Grantor, file executed coun.ev,@ae, coples or reproductions of this
Mortgage as & financin s!mman& Grm shgll reimburse Lender for o zanenses incurred in parfecting or
continuing this security ‘mm it, Grantor shall assembile

at a place reasonably convenient 10 Grantor and Lender and make it b . L ender yoRhin tahman&?rdand
o w ree
aher receipt of wrmex demand from Lender, ays

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured paty). from whicn Informal.on
concarning the security interest granted by this Morigage may be obtained (ec. .t as rxuired by the Uniform
Commercial Code), are as stated on the firgt page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FAC). The followli 3 provisions relating to furiher assurances and
attornay- ..-fact are & part of this Marigage.

Furl yer Assurances. At any time, and from tin - "o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, execws. Jr delivered, to Lender or to Lender's designes, and when
requested by Lender, cause to be filed, recordad, reflled, or rerecorded, as the case may be, at such times
and in such offices and piaces as ' ander rnaly des! | appropriate, any and ail such moﬁgﬁeo. deeds of trust,
security deeds, securlty agreememws, financing siatements, continuation statements, inetruments of further
assuranca, cerificates, and other documents as may, in the sofe opinion of Lender, be nec or desirable
in order to effectuate, complete, perfect, contini'a, or preserve ‘a) the obiigations of Grantor under the Credit
Agreemant, this Mortgage, and the Aslated Docu.nents, and {(b) the liens and securlty Interests created by this

origage on the Property, whether now owned of herealter acquired by Grantor. Uniess prohiblted by law or
agreed to the contrary by Lender in writing, Grantor shali reimburse Lender for all costs and expenses

i incurred in connaction with tha matters referred to in this paragraph.

Attorney-in-Fact. If Grantor falls to do any of the things ,elerred 10 in the preceding paragraph, Lender may
do 80 for ang in the name of Grantor and at 7irantor's expense. Fof such purposes, Grantgr hereby N
irrevacably appoints Lender as Grantor's attorney -in-fact for the purpose of making, exacuting, delivering,
filing, recording, and doing all other things as may e necessary of desirable, in Lender's sole opinion, o
accomplish the matters referred to In the preceding paragraph.

FULL FERFORMANCE. it Granior pays all the indebtedness when due, terminates the credit line account, and
otherwise performs ait the obligations Imposed upon Grantor under thls Mortgage, Lender shall execute and

822 Jb

5




>
al
O
O
—
<
O
LL
LL
O
Z
>




3

; UNOFF|CIAL COPY

Page 7
oan No 738-832 (Continued)

e

~— —

atement on file evidencing Lender's security int n the Rents und the Personal Property. Grantor will pay,
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to ume.  If,
owever g%yment is made by Grantor, whether voluntanily or otherwise, or bx guarantor of by any third party, on
the indebtednsss and therealter Lender is forced to remit the amount of that payment (a) 1o” Grantor's trustee In
bankrupicy or to ang similar Jnrson under any federal or state bankruptcy law ar taw for the relle! of debtors, (b)
by reason of any judgment, decree or order of any count or administrative body having jurisdiction over Lender or
any ol Lender’s praperty, or {c) by reason of any seltiement or comprise of any claim made b'y Lander with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpese of
enforcemant of this Mortgage and this Martgage shall continue 1o be effective or shall be reinsiated, as the case

= - =
Egteﬁver 10 Grantor 4 suitable satistaction of this hgmge and sultable statements of termination of any financin

- may be, notwithstaxding any cancellation of this Mortgage or of any note or other instrument or agreeament

evidencing the Indebtedness and the Property will continue 10 sacure the amount repaid or recovered td the same
axtent as il that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise refating to the indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event uf Default”)
under this Mongs;,e: (a) Granlor commits fraud or makes a material misrepresentation at ary time in connection
with the credit no account. Thig can includs, for examlrle. 4 falge statement about Grantor's Income, assets
fiabliities, or any othbr aspects of Grantor's financial cond'tion, (B) Grantor does not meet the répaymam terms ol
the credit line accain:. {C) Grantor’s action or inaction adveisely affects the collateral for the credit line account or
Lender's rights In the cricteral.  This can include, for exampie, failure to maintain required insurance, waste or
destructive use of the «wiiing, fallure to pay taxes, death of all persons fiable on the account, transfsr of title or
sale of the dwelling, creat.or of a lien on the dwelling without Lender's psrmission, foreciosure by the holder of
another lien. or the use of tur.ds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON U/:FaULT. Upon the occurrence of any Event of Defauli and at anx time thereafter,
Lender, al its option, may exercise iy ona or more of the following rights and remedies, In addition to any other
rights or remedies provided by law. .~ .

Acoelerste indebtedness. Lender shai have the right at m oplion without notice to Grantor to declare the
?g‘;{;ﬁ £‘{gb§,§3"”3 Immediastely aue W cayable, including any prepayment penalty which Granior would be

UCC Remedies. With' to all or any pét.of the Personal Property, Lender shail have al the rights and
remecies of a sacured party under the Uniform =ommercial Code. perth 18 ’

Collect Rents. Lender shall have the right, withois natice 1o Grantor, to tale posasssion of the Property and
collect the Rents, - _ mouns pas and o and apply ihe net proceeds, over and above
Lender's coats, apainst the indebtedness, in furthergac) this ri?ht. Lanoh ma# require any tenant of other
user of the Prcc):pert? to make payments of rent o use 1.a# directly to L , {t the Rents are collected by
Lender, then Granfor lrrovocﬁ'fl designates Lender ac Crantor's atto in-fact to endarse instruments
recelved in payment th in the name of Grantor an: 15 :«egoﬂate @ same and coliect the pracesds.
Parmems by tenants or other users to LEngsr in revponse 10 Lender’'s demand shalil satisfy the obligations for
which the payments aré inade, whethes Of not any propet s/ounds for the demand existed. Lender may
exercise its rights under this subparacraph efther in person, by age i1, Lr through a receiver,

Mortgagee in Possesalot. Lender shall have the right 10 be placed 24 mmtg:gee in possession or to have a
receiver appolnted to take. poasession of all or any part of the Property, wib the power to protect and L eserve
the Property, 1o operate the Pr procadil'tgeforec!owre or sale, and v criact the Rants from e Property
and apply the proceeds, over and above the cost of the raceivership, aguinst the Indebtedness. ~The
morigagee in ion or recelver servg withowt bond if ad by law. Lender's ripht ta the
a;:j)o ntment of a rece shall exist whether or not the ent value i{ tha Properly exceeds the
igc gﬁ.tggnass by a substantial amount. Empioyment by Lender shall not disqualify a porson from serving as a

il:eﬂl:iglb::yredoauu. Lender may obtain a judiclal decree foreclosing 3:antor's intereat in all or any part of
r )

Deficlency Judgment. if permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining In the Indebtedness due to Lender ater application of al} amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided In this Montgage or the Credit
Agreement or available at law or in squity.

Sale of the Property. To the extent permitted by agplicable law, Grantor herab)‘)waives any and all right 1080
e free 10 seli all or any pant /™
of the Propearty together or gseparately, in one sale or by aeparate sales. Lender shall be entitled to bid at any 3

have the property marshalled. In exercising its rights and remedies, Lender shall
public sale on all or any partion of the Property.

Notice ot Sale. Lender shall give Grantor reasonable notice of the time and dp!ace of any public sale of the ?‘3

Persanal Property or of the time after which any private sale or other intended disposition of the Personal .

h
Property is 10 be made, Reasonable notice shaiy mean notice given at least ten (10) days before the time of ‘va‘

the saie or disposition.

Waiver; Election of Rameadies. A waiver by a“,’{
constitute a waiver of or prejudice the fam’s rights otherwiee to demand strict cornfliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other

re , and an alection to make expenditures of take action to perform an obfigation of Grantor under this
Mmagge after failure of Granior 10 papgnorm shall not affect Lender’s right to declare a default and exercise its

of a breach of & provision of this Mortgage shall not w
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' ramedies under this Mortgage.

Altorneys’ Fees; Expenses. If Lender institules any suit or action to enforce any of the terms of this
Mortgage, Lender shal be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any count action is invoived, all roasonable expanses incurrad
by Lender that in Lender's opinion are nacassan‘ at agav time for the protection of Its interest or the
entorcement of its rights shall becom a pant of the indebleGness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
g& this paragraph include, without limitation, however subject 1o any limits under apPIicable law, Lender's

orneys’ fees and Lender's lagal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankrupgcy proceedin quncluding afforts 1o modify or vacate any automatic stay ar injunction), aP als and
any anticipated post-judgment collection services, the cost of searching recards, obtalninq titte reports
(including foreciosure na;:mrtels surveyors’ reports, and appraisal fees, and tie Insurance, o the extent
ﬁermm by appbcable faw. Grantor also will pay any court costs, in addition to aii other sums provided by

NOTICES TO GANTOR AND OTHER PARTIES. Any notice under thia Morigage, including without limitation an
notice of defaurt a an'' notice of sale to Grantor, shall be in writing, may be be sent by telelacsimille, and sha
be efective wher aziually delive: ud, or when deposited with a nationally recognized overnight courier, or, if
malied. shalt be deemed alfective when deposited in the United States mal! first class, cartified or registered mail,
postage prepaid, direc’ad to the addresses shown naar the beginning of this Mortg!age. Any party ma* change its
address for notices unue  1Wis Mortgage by giving formal en notice to the other parties, spec"x &g that the
Purpos;e of the natice is 1L-crange the party's address, Ail coples of natices of foreclosure from the ar ot any
len which has pricrity over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes Ciantor agrees i keap Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISION - Tne following miscelianecus provisions are a part of this Mortgage:

Amendmaents. This Morngays, logether with any Related Documents, constitutes the entire understanding and
g?feemem of the parties as to tite maters sel forth in this Mortgage. No alteration of or amendment to this

ontpage shalt be effective um- Jan (n writing and signed by the party or partiea sought 10 be charged or
bound by the alteration of & . o

Applicable Law. This Morigege has bes: ralivered to Lender nn& sacepted by Lender in the State of
ltinois. This Mortgage shali be governed by an< construed in accordapoe with the lawa of the State of
lhinole. EEEA go L po

LI F - - ZEN
c n Headings. Caption headings In-thie Mortguae #re for convenience purposes only and are not to be
used to interpret“gr defing the pravla?:ns tg‘m mu(a. o P Y

¢, There shall be na mer
estafe in the Propenly a23.4ny !
consent of Lender, EE : ;
Severabliity. !f a coust of competent ‘juriediction finds any provison .of this Mort to be invalid or
uneniorceable as to any- n or citcumstance, such fin ln% sha' not render thgtagraarnvlslpn invalid or
uneniarceable as to any other persons or circumstances. if faasible any auch offanding provision shall be
deemed 10 be modified ﬁo within the fimits of enforceability or valitiy: Sewever, it the olfending provision
cannot be 80 modified, it shall be Sricken and all other provisions of thiy Martpage in all other respects shall
remain valid and enforcagbie.

Successors and Asaigns, | Subject to the limitations atated in ‘hh Mo oe transfer of Grantor’s interest
this Morigage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownarshl? of the Propenty becomes vested in a person other than Grantor, Lendey, wit"out hotice to Grantor
may deal with Grantor's Buccessors with reference to this Mortgage and the Irde.tedness by way

fg'd%%al’e%rr'lce%s or extension without releasing Grantor from the obligations of this Mongage or llability under the

Time la of the Essence. Time is of tha easence In the performance af this Mortgage.

Walver of Homeslead Exe n.  Grantor hereby releases and waives all rlghts and henefite ot the
nomestead exemption laws of the State of tilinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived anlrights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lendsr. No delay or omission on the
pant of Lender In axercising any right shall uPerate as a walver of such right or any other right. A waiver by {0
any party of & provision of this Mo R:Pe shall not canstitute a walver of o ﬁra}udice the party's right ctherwise £™
to demand strict compliance with thal provision or any other pravision. No priar walver by Lender, nor anos{ R
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lander s rlﬂl‘ﬂa ar any o *.
Grantor’s obligations as tc ang future transactions. Whenever consent by Lander i8 required in this Mortgage, .

the granting of such consent by Lender in any instance shall not constitute confinuing consent tc subsequent )
instances where such consent {8 required. ;

ger of the interest oF estatd c’ested by this:Mortgage with any other interest or
me heid by or for the benef« of Lender ;_ln_ any capacity, without the written

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a} In the event that any provislon in this
Mongasle shall be inconsistant with any provision of the Illinols Mortgage Foreclosure Law (thé "ACT"), the Act

shall take precedence over the Provislons of this Mortgage, but shall not invalidate or render unenforceable any
ather provision of this Mortgage that can be construed in a manner consistent with the Act.
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7797 West Lake Street
River Farest, I, 60305
(708) 7713500

TR TN R S R R e e

Answers to Five Common Questions
Regarding Your Home Equity Line of Credit
With River Forest State Bank and Trust Co.

1. What is the interesi rate onmy line of eredit?

The interast s on your P of credit is based on the prime intesest rate, as published it the
Wall Surect Journal. Mmunsﬁmmimmummmnchupmmm

3. What will my monthly payments be?

Like the interest rate, mnonthly payment’ ma) vary from monsh 1o month, The interest is
Wmnmhﬂyﬁwﬂﬁ.mwdmwﬂchhuMMhumme

line. num:e.wmwmwﬁngmemmmamnmmm

ingerest rate, and (be guzber of days in tho billing cple Paymests are due by the 15th of evagy K
month. mmumnmbymlsmamcwhmmmwmmm

which your line of cradit was opened.

3. How will my payment be applied?

mmmlymwanmnmmmm:mmwd‘mm All paymens
mmnuwummﬂm Ihmmmmdmmcmnmof
m«mm,munmimumdmmmmmppumw,wpﬁm.

4. Inwhat sitvations is 1t acceptable to write lempordry checks from my line of credit?

mwmmumdtommmhdm.wws,omwmwm
purchasing any item. Tempotary also be 1o another acoount which you
mmwmmuMmmummmmmm However, temporary
chdsgamshmbdumm?mnmkmﬂlmmimmmelwwzrm
rescission period is over.

S. Is their @ minimum amoxnt for whick a check must be written?

mmwmﬁﬁmmmhﬁwum(wwn!mwmcm)mhemim
for gt lcant $500.00. mmmmimmmanymmmmmmmrw
amaunt of the check is loss than $500.00.

£exa22e 36

s P Peml and Taesd Dlamnany




PR

— o ———

>
al
O
O
—
<
O
LL
LL
O
| £
>




UNOFFICIAL COPY

MORTGAGE Page 9
{Continued)
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13 (b} ta provision of this Mon?a & shall grant to Lender any rights or remadies upan default of the Borrower which
-ara more limied than the rights that would otherwise be vested in Lender undor the Act in abssnce of sald
provision, Lender ehall be vested with the rights granted in the Act to the full extent permitted by law.

% () Without limiting the ogeneramy of the faregoing, all expenses Incurred by Monﬂagee {0 the extant reimbursable
¥ under Section 15-1510 and 15-1512 of the Acl, whether incurred betare or after any decree or judgement of
foreciosure shall be added to the indehtedness hareby secured of by the judgement of foreclosure..

~ GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

o AU

“Loren A. Walle

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ILLINOIS y
COUNTY OF LAKE ) T

On this day before me. the undersigned Notay Pubil, rasanally appeared koren A, Walla, ta me known to be
the individual described in #nd who executed the Moripugs, and acknowledged that ho or she signed the
Mongage as his or her free and voluntary act and deed, for 1ie-ures and purposes therain mantioned,

Given under my hand and oficlsl seel this 26TH __ deyof APRTL 1896

v Residing st _ LAKE_CO., IL
CAROL ADORNETTO . .

ot P b o e S of__ LY 4T
My commisaion expires | ' CAROL - DOPNETTO
o MY COMMISSIEN EXPIRES §/7/88
Wy

- e e e ey T S T ey

LASER PRO, Reg. U.S. Pat. & T.M. ON., Ver, 3.20b (c) 1996 CFI ProServices, Inc. All rights resarved,
(IL-G03 E3.21 F3.21 P3.21 2469.LN L1.0VL]




>
al
O
O
—
<
O
LL
LL
O
Z
>




