e

o b el e gy
e VAT Y

g
T-:::.,Z'.

i e~ e SR

- UNOFFICIAL COPY N3
96322994

ST DNG

RECORDATION REQUESTED BY:

T i
mburg, Il 60163-4070

"*
DEPT~}i RECORDING $37.59
WHE" RECORDED MAIL TO: . TIO0I1 TRAN 1344 G4/30/95 111072800
' Bank Hoffman Schaumburg v P8I RY B-94-322994
3. Roaelle Rd. ' . ¢
mburg, L. 001684070 . COOK ZOUNTY RECORDER
FOR RECORDER’'S USE ONLY
This Morigage prepared by: 37%
275 a. M
sehmmum, i. 80193
MORTGAGE

THIS MORTGAGE 18 DATED MARCH 29, 1068, aween Christopher N. Rupert and Mary Jennifer Rupeit, as
joint tenants, whose address is 101 Woodview, (treswood, Il 60107 (referred to below as "Grantor”); and
Harrla Bank Holtman Scheaumburg, whose addeesr is 275 8. Roselle Rd, Schaumburg, il 80168-4070
{reforrad to below as "Lender™).

GRANT OF MORTGAGE. For valuable considerstion, Granio: morntgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following describe’ rial property, together with all existiog or
subsequently erected or affixed buildings, improvements and fixtuccs; all easements, rights of way, and
appurtenances; all water, waier rights, walercourses and ditch rights (inchding ~tock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits rzlating 1o the real pioRtty, including without timitation

all minerals, oil, gas, geothermal and similar matters, located in Cook Couwry, State of liinols (the "Resl
Property”):

Lot 62 in Meadows South Phasa 1 Subdivisian, being a Subdivisicn o) Jart af the East Heit (1/2) of
the Northwest Quarter {1/4} and part of the West Halt (1/2) of the Northeast Ouarter (1/4) of Section
25, Township 41 North, Range §, East of the Third Principal Melridisn, accord/; to the Plat thereof
recorded 6-23~83 as Document Number 88277033, In Cook County, iiinois,

The Real Property or its ackiress ls commonly known as 101 Woodview, Streemwood, il 60107, The Real
Praperty tax identification number is 06-25-118-026,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and

ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secutity interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references o dollar amounts shall mean amounts in lawful money of the United States of America.

Existing (ndebtedness. The words “Existing Indebiedness” mean the indebtedness described below In the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantoe™ means Christopher N. Rupert and Mary Jennifer Rupert. The Grantor is the
mortgagor under this Mongage.
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{{ Guarantor, The word "Guarantor" means and inclades without limitation each and all of the guarantors,
iy suretles, and accommodation parties in connection with the Indebiedness.

i§  improvements. The word *Improvements” means and includes withoui limhation all existing and future
improverments, fixiures, buildings, structures, mobile homes affixed on the Real Property, facilitics, additions,
replacements and other constructior on the Real Property.

indebtedness. The word “Indebtedness” means al) principal and interest payable under the Note and any
amounts cxpended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforcs obligations of Grantor under this Mongage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced 1o pratect the securlty of the Mortgage, exceed $5,000.00.

Londer. The word "Lender” means Harris Bank Hoffman Schaumburg, ite successors and assigns, The
Lender is the moiwagee under this Mongage.

Mortgage. The 'vori “Morigage® means this Mongage between Grantor and Lender, and includes withow
limitation all assignmwts and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" mesas the promissory note or credit agreement dated March 29, 1996, in the original

principal amoumt of $5,04r.00 from Grantor to Lender, together with all renewals of, extensions of,

modifications of, refinancings of, ¢onsolidations of, and substitutions for the promissory note or agreernent.

The interest rate on the Note is 11,2557

Personal P . The words “Perrona’ Property” mean all equipment, fixtures, and other articles of
sonal pro now or hereafter owne by Grantor, and now or hereafter aitached or affixed to the Real

B::)pmy; togethor with all accessions, parts, rind additions to, all replacements of, and all substitutions for, any

of such m; and together with ali provesas (Including without limitation all insurance proceeds and

refunds of premiums) from any sale or other dispezition of the Property.

Property. The word "Property” means collectively the Pt Property and the Personal Propenty.

Real P . The words "Real Property” mean the nmnerty, interests and rights described above in the
"Grant of Morigage" section. )

Relsted Documents. The words "Related Documents” mesn and include without limitation all promissory
notes, credil agreements, loan agreements, envitonmental agrierrants, guaranties, security agreements,
mor . of trusi, and all other instruments, agreements upi documents, wheiher now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents* means all present and future rents, revenues, ircoms, issues, royalties, profits, and
otbet benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE JECUPITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, {8 GIVEN TO SECURE (1) PAYMENT OF 11iZ INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTQAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TER\S:

PAYMENT AND PERFORMANCE. Except as otherwisc provided in this Mortgage, Grantor shal) poy to Lender all
amum‘;“aicdur;d by this Mortgage as they become due, and shall sirictly perform all of Granto: s sligations
under ongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thet Grantor's possessicn aad use of
the Property shail be governed by the following provisians:

Possession and Use. Uniil in default, Granior may remsin in possession and conirol of und opecate and
manage the Property and collect the Rents from the Property.

Duty to Mairtain. Grantor shall maintain the Property in tensntable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve s value,

Hazardous Substances. The terms “hazardous wasie,” “hazardous substarce,” “disposal,” “release,” and
*threatened rclease,” as used in this Mortgage, shall have the same meanings a8 set forth in the
ion, and Liability Act of 1980, as amended, 42 U.S.C.
, Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ("S ", rinls Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation Recovery Act, 49 U.S.C. Section 6901, ot "-ﬁ" or other applicable state or Federal laws,
rales, or reguintions adopted pursuant 1o amy of the foregoing. The terms "hazardous waste” and *hazardous
substance” shal} also include, without limitation, petroleum and Fetrolcum mpmdpm or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (2} During the period of Grantor's ownership
of the Property, there has been no use, generstion, manufacture, storage, treatment, disposal, release or
threatened releass of any hazardous waste or substance bm person on, under, sbout or from the Pmm;
{b) Grantor has no knowledge of, or season to believe there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, maoufacture, storage, treatment, disposal,
velease, or threaiened releate of any hazardous wasie or substence on, under, about or from the Property by
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any prior owners or occupanty of the Propw or (1i) any aciual or threalened Htigation or claims of any kiad
by any person relating to such maters; ) as previously discl to and acknowledi’e'{
lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or reicase any hazardous waste or substance on,
undev, about or from the Property and (1) any such activity shall be conducted in compliance with all
upplicable federal, siate, and focal laws, regulations and ordinarices, including without limitstion those laws,
re rd cribed above, Grantor authorizes Lender its agents 10 enter upon the
inspections and 1ests, at Grantor's e , a8 Lender may deem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's rurposos only and shail not be construed to creste any responsibllity or liability
on the pan of Lender 10 Grantor or to any other . The representations and warranties contained herein
are based on Grantor’s due diligence {n investigating the Property for hazardous waste and hazapdous
substances.  Grantor hereby (a) releases and waives any future claims against Lender for indemmity or
contribution in the event Gynmor becomes lable for cleanup or other costs under any such laws, and (b)
agrees 1o inderanify and hold harmiess Lender ageinst any and all claims, losses, liabllities, s,
ties, and zanenses which Lender may direcily or indifectly sustain or suffer resulting from a b of
section ot the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatend release occurring Egoor to Grantor’s ownership or interest in the Pm?eny. whether or not
the same was or shiuld have been known to Grantor, The provisions of this section of the Mortgage,
including the obligeina to_indemnify, shall survive the mymem of the Indebtedness and the satisfaction and
recotiveyance of the fis:: 4l this Morigage and shall not bo affected by Lender's acquisition of any interest in
the rty, whether by Jueeolosure or otherwise.

Nulsance, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer aitg
stripping of or waste on or o t':c Property or any portion of the Property. Without limiting the smerality of the
forepoing. Grantor will not remove, ot gramt to eny other party the right to remove, any timber, minerals
{including oil and gas), soll, gravel o7 rick products without the prior writien consent of Lender,

Removal of improvements. Grantor riail not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any h‘x:?rovemu. Lender may
require  Grantor to make arrangememts aatisfactory to Lender to replace " such Improvements with
Improvements of a1 least equal value.

Lender’s Right 10 Entar. Lender and its agentr 7zl representatives may enter upon the Real Property at all
reasonable (imes to attend to Lender’s interests and :iC. inspect the Property for purposes of Grantor's
compliznce with the terms and conditions of this Mor'g ige.

with Governmental Requirements. Graitor shall promrtly comp(lgewith al! laws, ordinances, and

regulations, now or hereafter in effect, of all governmental aw’.orities applicable to the use or occugancy of the
Pror&eﬂy Grantor may contest in good faith any such law, oraimance, or regulatioz end withhold compliance
ui g Aty proceed

d , includi ropriate npmn\n so long as Grar.or bas notificd Lender in writing prior to
doing s0 ‘and 80 !ciult% as, in Lm's sole opinion, Le:g‘&’s intcrerts in the Property are noljeo%al:'dized.

r may require Grantor to post adequate security or a surety bsuo, resennably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to shandon nor leave unattendea ¢ Propenty. Grantor shall do all
other acls, in addition to those acts set forth above in this section, which frcm e character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediaely due and payable all
sums secured by this Mortgage upon the sale or wranafer, without the Lender’s prior written copzcat, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conv.vonce of Real
Property or any right, title or interest thevein; whether legal, beneficial or equitable; whetlier voluntary or
involuntary; whether by outright sale, deed, instailment sale contract, land contract, contract for decd, kasehold
inserest with a term greater than three (3) years, leasc-option contract, or by sale, assignmemt, or transter of any
beneficial interest in or to any land trust holding title 10 the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or Hmited iiability compuny, transfer also
includes any change in ownership of more than twenty-five percent (23%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Llinois Jaw.

m‘ss AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
origage.

Payment, Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, specisl
taxes, asseasments, water pcl?nr es and sewer setvics clurga,:rl Jevied ngnlﬁst or on account %’tythc Propenty,

and shall when due afl claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the free of al) liens having priority over or equal to the interest of
Lender ‘under this Monme. e::ﬁ:t for the lien of taxes and assessments not dve, except for the Existing
Indebtedness referred 1o below, and except as ctherwise provided in the following paragraph,

t To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a ﬂ:nod
falth dispute over the obligation to pay, so fong as Lender's interest in the Property 13 pot {g:paxdiud ifa
arises or is flied as a result of nonpayment, Grantor shall within fifieen (15) days after the len arises or, if &
fien is fited, within fifieen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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mted by Lender, deposit with Lender cash or a sufficlent corporate surety bond of othier securlty

13 actory to Lender in an amount sufficient to discharge the lien plus any cosis and atiomeys' fees or other
¥ charges that could accrue as a result of a foreclosute or sale under the lien, in any contest, Grantor shall
i  defend itself and Lender and shall saisfy any adverse judgment before enforcement against the Pro

Orantor shall name Lendet as an additional obligee r any surety bond fumnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfactory evidence of paytuent of the
taxes or assessmenis and shall authorize the approprisic governmenta! official 1o deliver to Lender at any time

a writtan statement of the taxes and assessments against the Property

Netico of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are fumished, or any materials are supplied to the Property, if any mechanic's lien, materialmen'’s
lien, or other Hen could be asserted on account of the work, services, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

mgPEsT\' DAY.AGE INSURANCE. The following provisions relating to insuring the Property are a pan of this
gage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with stapdard
extended coveragee.dorsements on a repiacement basis for the full insursble value covering all

rovements on the Rze! Property in an amount sufficient to avoid nggllcauon of any coinsurance clause, and
with & standard morigagec. clause in favor of Lender. Policies ahall be written by such insurance companies
and in such form as may be riasonably le to Lender. Grantor shall deliver to Lender cenificates of
coverage from each insurer con‘aining a stipulation that coverage wil} not be cancelled or diminished without a
miaimum of ten (10) days' r.ior written notice to Lendey and not containing any disclaimer of the inyurer’s
linbility for failure to give such noiice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Igender will ol ke impaired in any way by ae? act, omission or default of Grantor or any
other person.  Should the Real Pmpet? roany time becoms located in an area designated by the Director of
the Federal ency Management Agency as & special flood hazard area, Granior agrees to obtein and
maintain Federsl Flood Insurance, to the éxient such insurance iz required by Lender and s or becomes
available, for the term of the loan and for the (il unpaid principal balance of the loan, or the maxhoum lmit of
coverage that is available, whichever is less.

n of Procesds. Grantor shail pmgh notify Lender of any loss or damage to the if the
estitaated cost of repair or teplacement exceeds $5,000.00. © Lender may make proof of loss if Grantor fails to
do so within fificen (15 days of the casualty. Whether or =1 Lender's security is impaited, Lender may, at {ts

- election, apply the proceeds to the reduction of the Indeb{edrers, payment of any lien affecting the Property,
or the restoratior. and repair of the Property. If Lender elects tr apply the proceeds to restoration and )
Grantor shall repair or replace the damaged or destroyed lmpioveients in a manner satisfactory to '
Lender shall, upon satisfactory proof of such expenditure, pay ot i¢iwburse Grantor from the proceeds for the
reasonable cost of mu' or restoration if Grantor is not in default horeunder. Any proceeds which have not
been disbursed within 180 dairs after their receipt and which [xuder b=z not committed to the repair or
resiorntion of the Property shall be used first 10 %l)’ any amount owing t¢ Lerder under this Mortgage, then to
mpay accrued interest, and the , if any, shall be applied- i~ the principal balance of the
paidht'o% If Leader holds any proceeds after payment in full of the Indeoeb 35, such proceeds shail be

or,

Unexpired lnsurance st Sale. ired insurance shall inure to the berefit of, and pass io, the
purchaser of the covernd mthis ﬁongage al any trusice’s sale or othst. cale held mgder the
provisions of this Morigage, or a{ aay foreclosure saie of such Y.

Compliance with Existing indebtedness. During the period in which any Existing Ind.bradness described
below is in eficct, compliance with the insurance provisions contained in the instrument evidarcing such
Existing Indebtedness shall constitute liance with the insurance provisions under this Moiizaps, fo the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
aay proceeds from the insurance become payable on loss, the provisions in this Mortgage for alvivon of
W shall apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENCER. If Grantor fails to comply with m{efmvkaion of this Mortgage, including any
obligation to maintain Existing Indebtedness in good 1 as required below, or if any action or meeedingbis
commenced that would materially affect Lender’s interests in the ¥, on mmor’sbegalfmrﬁ 0t
shall not be requited to, take any action that Lender deems appropriate.  Any amount that Lender expends in so
doing will bear inierest at the rate charged under the Note from the date incurred or paid by Lender to the date of
mﬂt Graitor. All such exfemee. at Lender's option, will (a) be payable on demand, (b) be added to the

b of the Note and be ?ppon oned among and be parahle with instaliment ?nymenu to become due
durlnes vither (1) the term of an licable insurance policy or (li Temal erm of the Note, or (c) be
treated as & batloon paymen! which w andd %:Y‘*.’ at the Note's maturity. This Mortgage also will secute
payment of these amounts. The rights ‘»mvidud for in this shall be in addition to any other rlﬁhs or any
remedies to which Lender may be entitled on account of the defsult. Any such action by Lender- not be
construed as curing the default so a8 to bar Lender from any remedy that it olherwise would have had.

gAII‘IRAN‘I'Y; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ongage.

Tile, Grastor warrants that: (8) Grantor holds good and marketable title of record to the in fee
simple, frec and clear of afl liens and encumbrances other than those set forth in the Real Property description

Page 4
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or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
13 issued in fnvormc':gf. and accepted by, Lender in cunnagtinn with this ongge. and (b} Granior has thg full
right, power, and authority to crecute and deliver this Morigage to Lender,

$

Detenae of Tiie. Subject to the exception in the pn:ﬁmph above, Grantor warrants and wil} forever defend
the title 10 the Property against the lawful claims of all persons. In the event any action or is
commenced that questions Grantat’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Granlor’s ¢x . Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in roceeding and 10 be represented in the proceeding by counsel of Lender's own
choice Grentor will deliver, or cause 10 be delivered. to Lender such instroments as Lender may request
from time (o time to permit such participation,

e With Laws. Granfor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDMESS. The following provisions concerning existing indebtedness (the “Existing
Indebiednnas”) are » part of this Mortgage.

Existing Lien. The len of this Morigage securing the Indebledness may be secondary and inferfor 10 an
existing fien. /srantor expressly covenanis and agrm 10 pay, ot sée 10 the payment of, the Existing
Indebtednass and to rrevent any default on such indebtedness, any default under the intruments evidencing
such indabtedness, or an'+ default under any security documents for such indebtodness.

Default. 17 the paymen' of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required ;'J, it note evidencing such indebledness, or should a default occur under the

t securing such indofdness and not be cured during any applicable grace ﬁeﬂod therein, then, at
the optlon of Lender, the Inde’:ctness secured by this Mortgage become ately due and payable,
and this Mortgage shall be in defavlc.

No Modification, Grantor shall not Zater into any aﬁ‘mmt with the holder of any mortgage, deed of trust, or
other security agreement which has priori‘y over this Mortgage by which that agreement {s modified, amended,
extended, or renewed without the prior written consent o 1. Grantor shall neither request nor accept
any future advances under any such security igrcment without the prior writien consent of .

CONDEMNATION. The following provisions relat.as o condemnation of the Property are 4 pant of this Mongage.

n of Net Procesds. If all or any past of th» Property is condemned by eminent domain ufrmdings
or by any proceeding or purchase in lieu of condemunzion, Lender may at its election require that all or any
riion of the net proceeds of the award be applied 1o b~ Indebtedness or the repair or restorstion of the
perty. The nel proceeds of the award ahall mean (he award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connectior, wiih the co n.

Procesdt i pmmding in condermation is filed, Grunte, <hal) ﬁlmmpuy nam Lender in writing, and

Grantor sh gomp y lake such sieps as may be necessary to cefand the action obtain the award,

Grantor may be the nominal party in such proceeding, but Lends: shall be emitled to participate in the

proceeding and (o be represented in the proceeding by counsel of its owr chuice, and Grantor will deliver or

pc:zmueit% li:e delivered to Lender such instruments as may be requested by it freun time to time 1o permit such
cipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTYUPITIES. The foliowing provisions
relating to govemnmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exocute such documents in
addition o this Mont and take whatever oihor actlon is requested by Lender 1o perfict and continue
Lender's lien on the Real Propenty. Grantor shall reimburse Lender for all taxes, as descriled Felow, together
with all expezses incurred in recording, perfecting or continving this Morigage, includlng wisanut limitation all
taxes, {ees, documentary stamps, and other charges for recording or registering this Mongage.

Taxea, The following shall constitute taxes to which this section spplics: (a) a specific tax upor: thix type of

Mo:;tgaae or upon all or any part of the Indebtedness secured by this o[rlt)%e e, (m specific {ax or vantor

which Grantor is authorized ot required to deduct from payments on the tedniess secored by this iype of

Mongaﬁe; (c) a tax on this type of Monsge chnfuble aguinst the Lender of the bolder of the Note; und (d)

B apc:ci ¢ 1ax on all or any portion of the Indebiedness or on payments of principal and interest made by
rantor.

Bubsequent Tanea. If any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this svent shall have the same cffect as an Event of Default (as defined below), and Lender may

eaprcise any or all of its available remedies for an Event of Default as provided below unless Grantor elther

) pays the tax before it becomes delinguent, or ’&) contests the tax as mided above in the Taxes and
ens section and deposits with Lender cash or & sufficlent corporate surety or other security satisfactory

to mrl

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage.
Swggt’r resment. This instrument shall constitute a security agreement 1o the extent any of the Property
constituies g;

tures or other personal , and Lender shall have all of the rights of a secured
the Uniform Commercial Code a2 amgnded {ime to lime. g party

s«:umY Intereet. Upon mmby Lender, Grantor shall execule financing statements and take whatever
other action i3 requested b[v‘ t" to perfect and cominue Lender’s ty interest in the Rents and
Propetty. In addition to recording this Morigage in the real propesty records, Lender may, at any
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time and without further authorization from Grantor, file execuled counterpants, copies or uctions of this
Mortgage as & financing statement. Grantor shall reimburse Lender for all expenses in perfecting or
continping this security interest. Upon default, Grantor shall assemble the Personal Pro in a manper and
at a place reasonably convenient 1o Grantor and Lender and make it svallable to Lender within three (3) days
after receipt of writien demand from Lender.

Addresses. The mailing addresses of Grantor (debior) and Lender (secured party), from which Information
concerning the security inferest granted by this Morgage may be obtained (cach as required by the Uniform
Commercial Code), are as stated on the firs: page of this Mongage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions rclating to further assurances aund
attorney-in-fact are a pan of this Mortgage.

Further ASsurances. At any time, and from time o lime, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, cxecuted or delivered, to Lender or to Lender's designee, and when
ted by Lender, cause o be filed, recorded, refiled, or rerecorded, as the case may be, ai such limes
in such officex and places as Lender deem appropriate, any and all such mort , deeds of trust,
sccurity deeds, scrurity agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuste. complete, perfect, continue, or preserve 0(':u) the obligations of Grantor under the Note,
this Mortgage, and v, Related ments, and (b) the liens and aecun%r terests created by this Morigage
on the Property, whethec iow owned or hereafier acquired by Grantor. Unless prohibited by law or ugreed to
the contrary by Lander in ﬁ;:ixi"gg. Granlor shall reimburse Lender for all costs and expenses incurred in
connection with the matters reutred to in this paragraph.

A n-Fact. 1f Granior fails 10 do :g of the thingy referred to in the preceding paragraph, Lender may
do so for and in the name of Ceantor at Grantor's ex . For such purposes, Grantor hereby
irrevocably appoints Lender as Onazios 3 attorney-in-fact for the purpose of making, executing, delivering,
fillng, recorﬁng. doing al} other thirzs as may be necessary or desirable, in Lender's sole opinion, to
accomiplish the matters roferred to in the { receding paragraph.

FULL PERFORMANCE. If Grantor pays ail the lolabtedness when due, and otherwise performs all the obligations
lsnposed upon Grantor under this Mo gaa;:, Lender an ] sxecute and defiver to Grantor a suitsble satisfaction of
this Mortgage and suitable statements of werminanci of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal 1, Grantor wil . if permitted by applicable law, any
ressonable termination fee as determined by Lender from tire tv time. If, however Pa meni is made Lt&y Grantor,
whether voluntarily or otherwise, or by guarantor or by any third pm?. on the Indeb Aess and th er Lender
is forced to remit the amount of that payment (s) 1o Grantor's tawee in bankrupicy or to :gy similar person under
ax;y federal or state hankmi)tcy law or law for the relief of debtore, () by reason of any judgment, decrec or order
of any court or adminisirative body having jurisdiction over Lendeq-or any of Lender’s property, or (c) by reason of
any stlement or wm{reisc of any claim made by Lender with any cislivuat (including without limitation Grantor),
the Indebiedness shall be considered unpaid for the purpose of enforcerers of this Mortgage and this Monp

shall continue to be effective or shall be reinstated, ‘as the case may be, .otwithstanding any cancellation of this
Morntgoge or of an&enote or other instrument or agreement evidencing the indededpess and the Property will
contine to secure the amount tepaid or tecovered to the same extent as if that amownt never had been originall
recelved by Lender, and Grantor shall be bound by any judgment, decree, codar; seitiement or compromise
relating 1o the Indebtedness or to this Morigage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event ot default ("Event of Default”)
under this Mortgage:

Defsult on indebledness. Failure of Geantor to make any payment when due on the indexicdness,

Detault on Other Payments. Failure of Grantor within the time required by this Movipige to make an
puym for taxes or insurance, or any other payment necessary (o prever;iq filing o¥ or 1o effect :fmlmgc of Y
any lien,

i o

Compilance Default. Failure t0 mmm any other term, obligation, covenant or coadition cogtriond in this
Morntgage, the Note or in any of the Documents. If such a failure i8 curable and if Grantor uas not
been given & notice of a breach of the same provision of this Mo n§e within the preceding twelve (12)
months, it may be cured {and no Event of Default will have occurred) if Grantor, after Lender sends writien
motice &emandms cure of such failure: (a) cures the failure within fifeen (15) d‘zﬁrs; or éb) if the cure requires
more than fifteen (15) days, immediatety initistes steps sufficient to cure the fallure thereafier continues
and ?&Tpletea al! reasonable and necessary steps sufficient to produce compliance s s0on as reasonably
practical.

False Statements. A::{ warranty, :
Grantor under this Mo , the Note or the Related Documents is false or misleading
respect, elther now or at the time made or furnished.

Death or insolvency. The death of Grantor, the iasolvency of Grantor, the appointment of a receiver for any
pant of Grantor's property, any aﬁg:nent for the benefit of creditore, any type of creditor workout, or the
commencement of any proceeding any bankruptcy or insolvency laws by of sgainst Grantor.

Foreclosurs, Forleiturs, etc. Commencement of foreciosure or forfeiture procsedings, whether by judicial

proceeding, self-help, ssession or any other method, by any creditor of Grantor or by any ramental

xncy against any cf . However, this subséction shall nat apply in the event of a good faith
puie by Grantor as 10 the validity or reasonableness of the claim which is the basis of the foreclosure or

furefeiture , provided that Grantor gives Lender written notice of such claim and fumnishes reserves

of 8 surety %ond for The claim satisfactory to Lender.

f of
any matetial

referesmmicn or statement made or furnished to Lender b{nor on behat
0
of
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{Continued)

2’ Breach of Other Agreement. Any bresch by Grantor under the terms of any other qﬁemt between
w

3 Grantor and Lender that is not remedied within sny ghme %mvided therein, including without limitation
m{r agreement concerning any indebteciness or other obligatlon of Granior to Lender, whether existing now or

' Exsting Inciobledness. A defsult shall occur under any Existing Indebiedness or under any instrument on the
I’wpmtymius “mr:;u Existing Indebiedness, or commencement of any sult or other action to foreclose any
3.4 .

Events Affecting Guarantor. Aay of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, st 113 option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations s{ng under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Leuder reasonably deems itself insecure.

RIGHTS AND REWEDIES ON DEFAULT. Upon the accurrenre of any Event of Default and of any lime thereafier,
Lender, at lts optizn, 'nay exercise any one or more of the foilowing rights and remedics, in addition to any other
rights or remedies provided by law:

Accelerate Indek erineas. Lender shall have the right at its option without notice to Grantor to declare the
enhire lm:cbcednm iraediately due and payable, including asy prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With resicu - to all or an of the Personal Property, Lender shall have all the rights and
remedies of & sccured party drde the Undforin Commercial Code, T &

Callect Rents. Lender shali have the right. without notice to Grantor, 1o take possession of the Property and
collect the Rents, including amowits =i due and unpaid, and apply the net proceeds, over and above
Lender's costa, against the indebtedness. In furtherance of this right, Lender may require any tepant or other
user of the Property to make payments of rect or use fees directly to Lender, "If the Rents are collected by
Lender, then Grantor irrevocably designues Lender as Grantor’s attormey-in-fact (o endorse instruments
received in payment thereof in the name of Ganlor and to negotiate the same and collect the proceeds.
Payments by ténants or other users to Lender i seshonse to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not 2. proper grounds for the demand existed. fnnder may
exercise its rights under this subparagraph either in porson, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right 1c be placed as montgagee in possession or 10 have a
receiver appointed to take possession of all or n?r part t‘n‘ he Progcny. with megagwer 10 protect and preserve
P

the Property, (0 operate the Prope: oreclosure oz 6710, and 10 cotlect the Renls from the rty
and apply the proceeds, aver ang above cost of the fwivenr;k;r. against the Indebtedness, e
mortg:(gee In ion or receiver may serve without bond if 7ermitted by law. Lender's right to the
m ment of a receiver shall exist whether or not the spparcy value of the Property exceeds the

| tedness by a subsiantial amount. Empioyment by Lender shall net-disqualify a person from serving as a
receiver.

.llht:ddll Foraclosure. Lender may obiain a judicial decree foreclosing Grantor's interest in all or any part of
Property.

Deficlency J If permitted b licable law, Lender may obtain-a judgment for deficien:
remaining in the Indebtedness gl:e to Lmdgr :ﬁr application of all amou%m received from the exerc% of the ¥
rights provided in this section. :

Other Remedies. Lender shall have all other rights and remedies provided in this Mortage or the Note or
available at law or in equity.

Sale 0! the l’l'oportxl.'l To the extent permitted by glicable faw, Grantor hereby waives ary < all right to
have the property marshalled. In exercising {ts righis and remedies, Lender shail be free to sell sl or-cay pan

of the Property together or sepmte& in one sale or by separate sales. Lender shall be entitied to Lid s any
public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property ar of the time after which any private sale or other intended disposition of the Personal

mny Is d‘l:p:itm' . Reasonable notice shall mean notice given at lcast 1en (10) days befere the time of
e or ion,

Walver; Elaction of Remedies. A waiver by any party of a breach of a ?rcvision of this Mongage shall not
constitute 3 waiver of or prgudlee the party's rights nlgenvise to demand Mrict compliance with that provision

or any other provision. Election by Lender to pursue any shall not exclude pursuit of any other
mmnd‘y‘ and an election o make expenditures or izke action to mm an oblifmon of Grantor under this
Mortgage after fatlure of Grantor to perform shall not affect Lender’s right to declare a defauit and exercise its
remecies under this Mortgage.

Attorneys' Fees; E:‘ponuo. if Lender institutes any suit or action to enforce any of the terms of this
Mornigage, Lender shall be cotitled to recover such sum 2s the courl may adjudge reasonable as attomeys’
fees ot trial and on any . Whether or not any court action {s involved, all reasonable expenses incued
by r that in 's opinion are neceasary af any time for the protection of its interest or the
enforcement of s rights shail become a of the Pﬁyable on demand and shal] bear interest
from the date of cxgenditun unti} ot the rate provided {or in the Note. Eﬁpmm covered by this

withowt limitation, however subject to any limits under applicable nwl, Lender's attomeys’

r

include,
Fggsﬁh Lender's fegal expenses whether or not there is a Jawsuit, including sttorneys’ fees for bankruptey
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MORTGAGE Page 8
(Continued)

(including efforts to modify or vacate zny astomatic stay or injunction), appeals snd any

gmici mlelﬁ post-judgment collection services, the cost of searching records, obtaining title repons (inluding
foreclosure feparis), surveyors' repors, and appraisal fecs, and title insurance, to the extent peroiited by
applicable law. Grantor also will pay any count costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, inciuding without limistﬁt.iﬁn any

notice of default and any notice of sale to Grantor, shail be in writing, may be be sent by telefacsimilic, and

be effective when actually delivered, or when dcﬁuiwd with a nat r reco. overnight courier, or, if
mailed, shall be deetﬂm:d ¢ffective when deposited In the United Siates mail first class, registered mail, postage

ed
J. directed to the addresses shown near the beginnin of this Mortgage. Any pany change its ;ddress
Hitten » e H im(‘;xg thaﬁhe urpose of

r notices under this Morigage iving formal written notice to the other parties, ¢
the notice is to the gase o m% All copies of notices of foreciosupr:" from gec hf:yslder of any l‘\en which

change 8 .
has priority aver this Mortgage shall be sent lo Lender's address, as shown near the begl of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantar’s cusrent .
MISCELLANEOUS RROVISIONS. The fotlowing misccilaneous provisions are a part of this Mortgage:
Amendments. 7his Morigage, together with any Related Documents, canatitutes the entire understanding and
ment of the poriles as 10 the matters set forth in this Mungnlﬁ:. No alterstion of or amendment to this
m e shall be cffzcrive unless given in writing and signed by the party or parties soughs to be cherged or
bo the alteratior, o ment.

Law. Thlommhubnndcm.dtoundorandmom-dhytmdﬂlnmnstmef
Hiinole. Thlullomoar.dﬁbopovomodbylndeonﬂmodlnmrdm.mﬂ\mﬂmsofmtsmof

Mnols.

Caption Headl Caption headings in this Mortgage are for convenience purposes onl and are not to be
used to inwrpretmeﬁngp the pmvisicfn of this Mortﬁe. P d

Mergw. There shall be no merger of thy inferest of estate created by this Mortgage with any other interest or
estate in the Property at any time held by ur for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor vustr. this Mortgage shall be joint and several, and all references
10 Grantor shall mesn each and c\-ﬁy Grantor. ~ This_means that each of the persons signing below is
responsible for aif obligations in this Morigage.

. If & count of competent jurisdiction tras an rovision of this Mortgage to be invalid or
e it rende saamn invalid or

Saverabl
unenforceabie as (o any n or circumsience, such (is'ing shiall not r that prov
o . I frarible, such offending provision shall be

AR TR

unenforceabie as 10 an r persons or clrcumstances m? )
deemed 10 be modified to he within the Jimits of enforceabitity o. valldity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provml(om of this Mortgage in all other respecis shall
romain valid and enforceable.

Succeasors and Mﬂl" Subject 10 the limitutions sisted in this Morigige on transfer of Granlor’s interest,

this Monga*e shaii be binding upon and foure fo the benefit of the paniss, iseir successors and amgn If

ownew of the Property becomes vested in a n other than Grantor, ‘sser, without notice to Grantor
with Grantor's successors With reference to this Morigage ane fic Indebtedness by way o

!o%emme or extension without releasing Grantor from the obligations of this M:=gnge or lability r the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgaxe,

Walver of Homestesd Exmﬁgn. Qrantor hereb* releases and walves all riglts rnd beneflis of the
homestead cxemption laws of the of Lilinois as to ail indebtedness secured by this Motigess.

Waivers snd Consents. Lender shail not be deemed to have waived any rights under this Meorinage (or under
the Reiated Documents) unless such waiver is iz writing and signed by Leoder. No delay or ondssion on the
part of Lender in exercising gn*'right shall operate as a waiver of such righ ur any other right. vialver by
any party of a provision of this Morigage shail not constitute a waiver of or prejudice the s righi otherwise
th govision or any other provision. No prior walver Lender, nor any

to demand sirict compliance with that
course of dealing between Lender and Grantor, shall constitue a waiver of any of Lender's rights or any of
red in this Mortgege,

Grantot's obll§ ons as to any future transactions, Whenever consent by Lender is requi
the granting of such consent by Lender in any instasce shall not constitute continulng consent to sub

instances where such consent i8 required. Q
&

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND nqg
GRANTOR AGREES TO IS TERMS. )

2
&
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INDIVIDUAL ACKNOWLEDGMENT

-

0% ~aars " “OFFICIAL SEAL”

STATE OF LYNR M. DELAHUNTY
Netaty Public, State of Iifincls

COUNTY OF Cal By Comnizson Expres. 10/12/87

e el

On this day before me, <pu undersigned Notary Public, persovally appeared Christopher N. Rupert and Mary
Jonnifer Rupert, as jolai tcrans, 10 me known to be the individuals described in and who executed the Morigage,
and acknowledged that they :igzed the Mortgage as their frec and voluntary act and deed, for the uses and
purposes therein mentioned.

rew) nﬁ}_&ﬁ&‘_ dyol S Naee\-~ 1990,
: SV Reskling &t EQ%Q
Notary Pul Inlwbrmowoofmﬂigkgm' 9
My commission expires oleley

LASER PRO, Reg. U.S. Pxt, & T M. Off., Ver. 3.20b (c) 1996 Cr? ProServices, inc. Al rights reserved.
{1L-GO3 E3.20 F3.20 P3,20 RUPERT.LN R3.0VL]
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