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Great Northern Mortgage Company
28500 West Golf Road, Suite 403
Rolling Meadows, [L 60008

A COOK COUNTY ~ ~°#R2s 08
RECORDER FECOROIG 3500
- JESSE WHITE g 9322008
IS ROLLING MEADOWS

Man

MORTGAGE Loan #: 111087

App #: 758

THIS MORTGAGE "scurity Instrument™) is given on APRIL 19, 1996 . :
The motigager is Alexander Guizsatsvey and Annz Karassik, husband-and wife, ("Borrower"). This Security
Instrument is given 1o Great Nortkern Mortgage Company, which is organized and existing under the faws of the State of
Hlinois and whosc address is 2850 West-G4il Road, Suite 403, Rolling Mcadows, IL 60008 ("Lender'). Borrower owes
Leader the principal sura of: One Hundred Sixly Six Thousand Five Huadred and 0o/100---Dollars (U.S.
$166,500.00). This debt is cvidenced by Borrowa’s note dated the same date as this Security 1-strument ("Note”), which
provides for mouthly payments, with the fuli dei. 4l no! paid carlier, due and payable op 01-May-2003. ‘This Security
Instrument secures to Leader: (3) the repayment of thr'iichi evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the paymeat of all other surms, with iricrest, advanced under paragraph 7 to protect thc.g'gq_u_rily of this -
Seeurity [nstrument; and (c) the performance of Borrower s-Sovenants and agreements under this Securlty Instrument and .
the Note. For this purpose, Borrower does hereby morigage, gian and convey to Lender the following described property in

Cook County, Hlinois: )
£

LOT 25 AND TEE SOOTE 15 FEET OF 1LOT 26, TOGETHER WIUH THAT PART OF THE
WEST 1/2 OF TES VACATED 16 FOOT ALLEY LYING EAST OF Al ADJOINING SAID
PREMISES IN BLOCK 2 AND TOGETHER WITE THE WEST 56.12 FEBT OF THE NORTH
i/2 OF THE VACATED ALLEY LYING SOUTE OF AND ADJOINING IO 25, BEIRG
ALSO DESCRIBED AS THAT FPART OF TSE NORTE 1/2 OF SAID ALLEY TYOWG NORTH
OF AND ADJOINING LOT 23 AND 10T 24 ALL IN HIGATARD CRAWFORD RIPGR _
TERMIAL SUBDIVISION FIRST ADDITION, BRING A SUBDIVISION OF WaPL OF
TEE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SEQTIOW 10,
TOWNSHIP 41 NCRTH, RANGE 13 EAST OF TEE THIRD PRINCIPAL MERIDIAN, IV
COOX COUNTY, ILLINOIS. _

PIN & 10-10-425-048-D0D0

which has the address of 3617 Kedvale, Skokie, 1L 60076 ("Property Address™;
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~ TOGETHER WITH all the improvements now or hereafter erected on the property, and ali casements, appuricnances, and
[ixtures now or hercafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is [awfully scised of the estate heredy conveyed and has the nght lomortgage,
grant und convey the Property and that the Property is uncncumbered, except for encumbranecs of record. Borrower warrants
and wili defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT <combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

- UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fands for Taxcs and Insurance. Subject {0 applicable law or to & written waiver by Lender, Borruwer shall pay to
Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum ("Funds") for; (a) yearly -
taxes and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments Ot greund rents on the Property, if any; (c} yearly hazard of property Insurance premiums; (d) yearly flood
insurance premaLns, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sunis payable by Borrower to Lender,
in accordance with I:I'V‘ vrovisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These floms are
called "Escrow [tems."1.cnder may, at any time, collect and hold funds in an amount not to exceed the maximum amount a
lender for a federally 1ele*cd mortgage loan may require for Borrower's escrow account under the federal Real Estate
Scttlement Procedures Aci-af 4974 as amended from time 10 lime, 12 U.S.C, § 2601 et seg. ("RESPA"), unless another law
that applics to the Funds sets « lesser amount. If so, Lender may, at any time, collect and hold Funds in an atmount not 19
exceed the lesser amount. Lénder may estimate the amount of funds due on the basis of current data and reasonable
estimates of expenditures of future Escrov Jtems or otherwise in accordance with applicable law,

The Funds shall be held in an institution vhose deposits are insured by a federal agency, instrumeniality, or cnuty (mcludmg '
Lender if Lender is such an institution) or . any Federal Home Loan Bank. Lender shall apply the funds to pay the Escrow
Items. Lender may not charge Borrower for (houding and applying the Funds, annualiy analyzing the escrow account, or -
verifying the Escrow Items, unless Lender pays Eorrower interest on the Funds and appticable law pormits Leader to make
such a charge. However, Lender may require Borrower (o pay a one-time charge for an indcpendent real estate tax reporting
service used by Lender in connection with this loan, unless applicabie taw provides otherwise. Unless an agreement is made or
applicable law requires inierest 1o be pa:d Lender shall notve required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender may agree in writing, howcever;{nat interest shall be paid on the funds, Lender shall give to
Borrower, without charge, an annual acconnting of the Funds, sii0wing credits and debits to the Funds and the purpose for
which each debit to the Funds was made, The Funds are pledged g sdditional security for alk sums secured b)r this Security
Instrument. :

1f the Funds held by Lender exceed the amounts permitted to be held by auplicable law, Lender shail account to Borrower for
the excess Funds in accordance with the requirements of applicable law. [f die-amount of the Funds held by Lender at any
time is not sufficient to pay the escrow items when due, Lender may so notify Borrower in writing, and, in such case Borrower:
shali pay to Lender the amount necessary to make up the deficiency. Borrower shall :anke up the deﬁcxency in no more than
fwelve monthly payments, at Lender's sole discretion.

Upon payment in full of ail sums secured by this Sccumy Instrument, Lender shall pn,..z ptlv refund to Borrowcr any funds
held by Lender. 1, under paragraph 21, Lender shall acquire ot sl the property, Lender, grior .o the acquisition or sale of -
the property, shall apply any Funds hetd by Leader at the time of acquisition or sale as a credit p=ist the sums.secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, 2l paymcnts rt.cclvcd by Lender under paragraph*‘.

1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payabic under paragraph %
third, 10 interest due; fourth, to principal due; and last, 10 any jate charges duc under the Note. :

4. Charges; Licns. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable 1 the Propcrty‘_
which may attain priority over this Security [nstrument, and leasehold payments of ground rents, if any, Borrower shall pay..’
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly 10 the person owed payment. Borrower shall promptly furnish to Lender alf notices of amounts to be paid . undcr this. -
paragraph. If Borrower makes these pavments directly, Borrower shali promptly furnish to Lender receipts: ewdcnmng tie”
paymeRts. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in..

writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in.good faith lhc_. R

tien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinlon operate to prevent the - -
eatorcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordunt_mg the lien - .
to this Security Instrument. If Lender determines that any part of the Property is subject to 4 lien which may attain priority.
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, over this Security Instrument, Lender may give Borrower a notice identifying peiicn. Bl)wer shall satisfy the lien or take

. one or moré of the actions set forth above within 10 days of the giving of notice, o

5. Haza; or Property Insurance, Borrower shall keep the improvemenis now existing or hercafter erecied on thet -
praperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carricr providing the insurance shafl be chosen by Borrower subject to Lender’s
~ approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may at

* Lender’s option, cbiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

* - Altinsurance policies and renewals shall be acceptable to Lender and shall inciude astandard mortgage clause, Lender shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of lass if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair.of the
Property damaged, if the restoration or repais is cconomicatly (easible and Lender’s security is not fessened. If the restoration
or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the
sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons:
the Property, or doss nat answer within 30 days a notice from Lender that the insurance carrier has offered toseule a claim,
then Lender may colies: the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay
sums secured by this Securiv Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrnwar otherwise agree in writing, any application of pracecds to psincipal shall not extend or postponc
the due date of the monthly payents referred o in paragraphs ! and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and procecds resulting {rom
damage to the Property priot to th arquisition shail pass to Lender to the extent of the sums secured by this Sceurity
Instrument immediately prior Lo the acousition, .

6. Occupancy, Prescrvation, Maintinaice and Protection of the Properly; Borrower’s Loan Application;
Leascholds, Botrower shall occupy, establish -zid use the Property as Borrower's principal residence within sixty days after
the execulion of this Security Instrument and sia'i continue 10 occupy the Property as Borrower's principal residence for at -
least onc year after the date of occupancy, unless Lipaer otherwise agrees in writing, which consent shiall not be unreasonable
withheld, or uniess extenuating circamstances exist which 270 beyond Borrower's control. Borrower shall not destroy, damage . -
or fmpair the Property, alfow the Property to deteriorale. Of commit wastc on the Property. Borrower shall be-in default if -
any forfeiture action of procecding, wiether civil or crimingd, 73 begun that in Lender’s good fajth judgment could result in.
forfeiture of the property ar otherwise materiaily impair the lier created by this Security Instrument or Lender’s security.
interest. Borrower shall also be in default if Borrower, during the 02z 2oplication process, gave materially false of inaccurate
information or siatements to Lender (or failed to provide Lender withi anv infcrmation) in connection with the toan evidenced
by the Note, including, but not limited to, representations concerning Borrawar's occupancy of the Property as a principal
residence, If this Security Instrument is on a leasehold, Borrower shall compiy with ali the provisions of the lease, If
Borrower acquires fee title to the property, the leaschold and the fee title shal rat merge unicss Lender agree to the merger
in writing. : : _

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agrecments contained
in this Security Instrument; or there is a lega) proceeding that may significantly affect Lenver’s rights in the Property (such as -
a proceeding in bankrupicy, probate, for condemnation or forfeilure or (o enforce [aws or regulations), then Lender may do
and pay for whatever is necessary 10 protect the value of the Property and Lender's rights inthe Teoncrty, Lender's actions -
may inclede paying any sums sccured by a fien which has priority over this Security Instrument, appearing in court, paying -
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may tuke action under this

paragraph 7, Leader does not have to do so. _ :
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Botrower and Lender agree to other terms of payment, these amounts shall bear interest from the datelof
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requcsting payment. .
8. Mortgage Insurance. if Lender required morigage insurance as 2 condition of making the loan secured by this Secutity
Instrument, Borrower shall pay the premiums required to maintain the insurance in ¢lfect. 1f, for any reason, the morigage
insurance coverapa required by Lender lapses or ceases to be in effect, Borrower shaif pay the premiums required (0 obtain
coverage substamiaily equivalent to the mortgage insurance previously In effect, at a cost substantially cquivalent to the cost- |
to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved. by Lender. If:
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal;’ -
10 one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance COvETage lapsed or.-
ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage ingurance, Loss
reserve payments may no longer be required, at the option of Lender, if mortﬁﬁ: insurance coverage (in the amount and for
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. the period Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
"+ shal: pay tht premiums required to maintain morigage insurance in effect, or to provide a loss rescrve, untdl the requirement
for mortgage insurance ends in accordance with any writtea agreement between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall pive
Barrgwer notice at the time of of prior to an inspection specifying reasonable cause for the inspection.
~ . 10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in tonnection with any
- condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
- shall be paid 1o Lender. _ _
- Inthe event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
" whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
" Security Instrument immediately before the taking, unless Borrower and Lender otherwise.agree in writing, the suims secured
vy this Security Insirument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amaunt of the sums secured fmmediately before the taking, divided by (b) the fair market value of the Property immediately.
before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before -
the taking, unless Boriawat and Lender otherwise agree in writing or unless applicable law provides, the proceeds shall be
applied 10 the sums secured by this Security Instrument whether or not the sums are then due, Lo g

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is autharized to collect ané 23ply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrezient, whether or not then due. -

Unless Lender and Borrower otherwiie 22 in writing, any application of proceeds o principa) shail not extend or postpone
the due date of the monthiy payments referred $oin paragraphs 1and 2 or change the amount of such payments. _

11. Borrower Not Released; Forbearanc? By Leader Not a Waiver. Extension of the time for payments ormodification
of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower ™
shali not operate to release the lability of the origiial Burrower or Borrower's successors in interest. Lender shall not be
required 10 commence proceedings against any successe (A interest or refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrumeat by reason of any demand made by the original Borrower or .
Borrower’s Successors in interest. Any forbearance by Lendur fusxercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. - _

12. Successors and Assigns Bound; Joiat and Several Liability; Co-signers. The covenants and agreements of this -
Sccurity Instrument shall bind and benefit the successors and assigns of Lpnder and Borrower, subjedt 10 the provisions af . -
paragraph 17. Borrower’s covenants and agreements shall be joint and :cveral. Any Borrower who co-signs-this Security
Instrument but does not execvic the note: (a) is co-sigoing this Security Instrumen: only to mortgage, grant and convey that
Borrower’s interest in the Broperty under the terms of this Security [nstrument; (U} not personally obligated 1o'p2y the sums
seeured by this Security Instrument; and (¢} agrecs that Lender and any other Borrewar.may agree o extend, modify, forbear,
or make any accommodations with regard to the terms of this Secority Instrument or the Note without that Borrowet’s
consent. -

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which eots maximum loan charges,
and that law is finally intcrpreted so that the interest or other loan charges collected or to be coliected in connection with the
loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount ecessary ta reduce the
charge 1o the permitted limit; and (b) any sums already colfected from Borrower which exceeded pormitied fimits will he.
refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed under the Noww or by makinga
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayient without any
prepayment charge under the Note, ' R O

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it orby mailingit
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Propesty Address.

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o "

Lender’s sddress stated herein or any other address Lender designates by notice to.Borrower, Any notice provided for in this .

Security Tnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this piragraph, - - - [RS8

15. Governing Law; Scverability. This Security Instrument shall be governed by federal lawand the faw of the jurisdiction . -
in which the property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts -

with applicable law, such conflict will not affect other provisions of this Security Instrument or the Note which can be given . "

effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc dectared ta be: -

scverable, - : : -
16. Borrower’s Copy. Bortower shall be given one conformed copy of the Note and of this Securily Instrument.
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_ 17.Transfer of the Property or a Beneficial Intcrest in Borrower, If all or any part of the Property or any interestin it
"+ is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i5 not a nataral person)
. without Lender's prior written consent, Lender may, at its option, require imediate payment in full of all sums'secured by

 this Security Instrument. However, this option shall nat be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. ,

* « JfLender exercises this option. Lender shall give Borrower natice of acceleration. The notice shail provide a period of not
_* Jess than 30 days from the date (he notice &5 delivered or matled within which Borrower must pay all sums secured by this

- Security Instrument. If Borrower fails t¢ pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrumenc discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to0 any power of sale contained in tiis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes: (a) "
pays Lender alt sums which then would be duc under this Security Instroment and the Note as if no acceleration occurred; (b)
cures any default o€ any other covenants of agreements; (<) pays all expenses incurred in enforcing this Security [nstrument -
including but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure -
that the tien of this serurity Instrument, Lender’s rights in the Property and Borrower's obligation to pey the sums secured by
this Security Instrumescshall continue unchanged, Upon reinstatement by Borrower, this Sccurity Instrument and the -
obligations secured hereby sl remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of aceeisraiion under paragraph 17, ' - ‘

19, Sale of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold ohe of more Himes without prior notice fo Borrower. A salc may result in a change in the entity
(known as the "Loan Servicer") that collzcr monthly payments duc under the Note and this Secuyrity Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Seovieer and the address to which payments should be made. The rotice will
also contain any other information required by app.icolc law, '

20. Hazardous Substances. Borrower shall not cause of permit the.presence, use, disposal, storage, or felease of any
Hazardous Substances on or in the Property. Borrower shall not do, or allow anyonc eise 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, Of
siorage on the Property of small quantities of Hazard Substanves that are generally recognized to be appropriate to normal
residential uses and te maintenance of the Property. .

Borrower shall promptly give Lender written notice of any invesiifation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Properiy and any Hazardous Substance or Environmental
t.aw of which Borrower has actual knowledge. 1f Borrower learns, or is nolifizd by any governmental or regulatory authority,
that any removal of other remediation of any Hazardous Substance affectiug ihe Property is necessary, Borrower shail
promptly take all necessary remediaf actions in accordance with Environmental Laww. - '

As used in this paragraph 20, "Hazardous Substances® are thosc substances defines o5 toxic or hazardous substances by
Enviropmental Law and the following substances; gasoline, kerosene, other Sammable o1 ioxic petroleust products, toxie -
pesticides and herbicides, volatile solvents, materials containing asbestos, or formaldehyae, ard radioactive materials, As
used in this paragraph 20. "Environmental Law” means federai laws and laws of the jurisdiction wheie fhe Property is located
that relate to health, safety or cavironmental protection, : : :

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as (ofiows: I

21, Acceleration; Remedics. Lender shail give notice to Borrower prior to acceleration [oiiswwng Borrawer’s
breach of any covenant of agrecment in this Sccurity Instrument (but not prior to acceleration under paragraph.
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b} the action required to:
cure the defanit; (c) a date, not less than 30 days from the date the aotice is given to Borrower, by which the
defanlt must be cured; and (d) that failure to cere the default on or before the date speciticd in the notice may
result in acceleration of the sums sceured by this Security Instrument, foreclosure by judicial procecding and sale.
of the Property. ‘The notice shall further inform Borsower of the right to reinstate after after acceleration and the
right 1o assert in the foreclosure procecding the noncxistence of a'default or any other defense of Borrower 0. -

acceleration and foreclosure. If the default is not cured on or before the date specified ie the notice, Lenderat™

its option may require immcdiate payment in full of all sums sccured by this Security Instrument without further
dcmand and may foreclose this Security Instrument by judicial procecding. Lender shall be entitled to collect all - -
cxpenses incurred in pursuing the remcdies provided in this paragraph 21, including, but not limited to,
reasonadic attorneys” fees and costs of title evidence. - o

22. Releasc. Upon payment of all sums secured hy this Security Instrument, Lender shall release this Security Instrument.
without charge to Borrower. Borrower shall pay any recordation costs. : :

96322004

Form 3014 9790 {mage 5ol 5 pagoé)




LI e . g Lo . . T L . T of




UNOFFICIAL COPY

23. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.

24. Ridérs to this Security Instrument., If one or more siders are cxecuted by Borrower and recorded mgethcr withthls - {8

Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were part of this Security Instrument. -
- {Applicable riders listed below)

Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrugent and in any rider(s) executed by Borrower and recorded with it.

Aexanoler GJ w30 TS koo (Seal)

Alexander Guezenisvey Borrower
1
ﬁ-/mmz /%M Sk (Seal)
Anna Karassik Borrower

Space below this fin for acknowledgement

STATEOF IL@ES :
COUNTY OF ) !

1, the undersigned, a Notary Public in and for said county and state, do hereby certify that Alexander Guss 'cnlsvcy and Anna :
Karassik, husband and wife, personally appeared before me and is (are) known or proved to me 10 b e person(s) who,

being informed of the contents of the foregoing instrument, have exccuted same, and acknowledged saia instrument 10 bc
their free and voluntary act asd decd and that they signed said instrument for the uses and purposes therein set. forth.

Wiiness my hand and officia! seal this 19TH day of APRIL, 1996,

My Commission Expires:

{SEAL)

Notary Publ

96322004
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BALLOON RIDER 111087
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this Aprit 19, 1996, and Is incorporated into and shall be deemed 1o amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt {the "Security Instrument') of the same date given by the undersigned {the

' "Borrower") ;0 secure the Borrower's Note to Great Northern Mortgage Cownpany (the "Lender') of the same date and coverlng
the property described in the Security Instrument and iocated at: 2617 Kedvale, Skokie, IL 60076 (Property Address),

The interest rate stated on the Mot is calied the "Note Rate”, The date of the Note is called the "Note Date.” [ understand the :
Lender may transfer the Nole, Security Instrument and this Rider. The Lender or anyone who tukes the Nuote, -the Security
Instrument and this Rider by transfer and who is enlilied 1o receive puyments under the Note (s called the "Note Halder'”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrdwcf.-ﬁﬁd Lender
further covennnt and agree as follows {despite anything Lo the contrary contained in the Security Instrument or the Note)!

1. CONDITIONAL KT TO REFINANCE :
Al the maturity date of we/pate and Securtly Instrument (the "Maturity Date"), 1 will be able to obtain a new loan ("Ncw Loan")
with a new Maturity Date ci 95/21/2026 , and with an interest rate equal 1o the "New Note Rate” determined in diccordance with
Section 3 below if all the conditiong provided in Sections 2 and 5 below are met {the "Conditional Rcﬁnancmg Option”). If those
conditions are nor met, [ understand at the Note Hoider is under ro obligation io refinance or modify the Note, or to extend she'
Maturity Date, and that T will have to/cpay the Note from my own resources of find a lender willing to-lend me ihe moncy 10 repay -

the Wote,

2. CONDITIONS TO OPTION , .
I T want to exercise the Conditions) Refinancing Optioa ut maturily, cerfain canditions must be met as of the Maturity Date. These

conditions are: (1) 1 must still be the owner and accupani of the property subject {0 the Securily Insirument (the "Property™); (2} 1
must be current in my moathly payments and cannot ha»: bein more than 30 days inte or any of the 12 scheduled monthly payments
immediately preceding the Maturity Date; {3) no fien agains. the Property {except for taxes and special ussessments not yel payabic)
other than that of the Sccurity Instrument may cxist; (4) the New Mote Rate cannot be more thar 5 percentage polsts above the
Note Rate; and (5) T rmust make s written request to the Note Holged ay provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE :
"The New Noie Rate will be 2 fixed rare of interest equal to the Federal Natianal Mortgage Association’s required act yu.ld for 30-

vear fixed rate mortgages subjert 10 a 60-day mundatory delivery commitment. rius one-half of one percentage poiat (1.5%),

rounded to the pearest one-cighth of one percentage point {0,125%) {the "New Nate Rate™). The required net vield shal be the.
applicabde pet yield in effect on the date and time of day that the Note Holder seeuves notice of my election to exercise the- ..
Conditional Refinancing Option. If this required net yield is not available, the Note Haktzr will detcemine the New Note Ralc by

using comparable information.

4. CALCULAYING THE NEW PAYMENT AMOUNT
Provided the New Nate Rate as calculated in Seetion 3 above is not greater than § percentage points abtve the Note Rate and al)
other conditions required in Section 2 abeve are satisfied, the Note Holder will determine the amount o the monthly. poyment that .
will be sufficicnt to repay in full {(a) the nnpaid principal, plus (b) accrued bul uapaid interest, plus (¢} afl other sums 1 will owe under.
the Note and Security Instrument on the Maturity Dale (assu mmg my monthly payments {hen are currend, s qutrcd under Section
2 above), over the torm of the New Note at the New Note Rate in equal monthly payments.. The result of this eal u. ctlon will be the
amount of my new principal and interest payment every month wntil tie New Nore is fuily paid,
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. 5. EXERCISIRG THE COUITIONAL RanNAJ g: LAJN’ C O P Y

Thc Notcthdc. will notify me at [east 60 calendar days in advance of the Maturity Date and advise me of the prmc:pal, accrued but - _
" unpiid interest, and all other sums J am expected to owe on the Maturity Date. The Note Holder alse will advise mie that Imay

" exerciss the Condgitional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will provide my payment.

record information, together with the name, title and address of the person representing the Note Halder that T must notifyin order -

to cxercise the Conditional Refinancing Option. If 1 mect the conditions of Section 2 above, Y may exereise the Conditional

Refinaacing Option by notifying the Note Hoider no fater than 43 calendar days prior to the Maturity Date. The Note Hordcr will

| calcutate the fixed New Noic Rate hased upon the Federal National Mortgage Association's applicable published requ!rcd net yield

_in effeet on the date ang time of day natification is reccived by tiie Note Holder and as calenlated in Section 3 above. L-will then

_ kave 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, cccupancy and property licn
status. Beface the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly

payment amount and 2 dale, time and place at which 1 must apgpear to sign any documents required to compiete-1be required:

refinancing. 1 understand the Notc Holder will charge me a 8250 proccssmg fec and the costs associated with updating the title

insuranse policy, i any.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in ihis Dallaor Rider.

C?E%ua&(*a& ZM—’LG‘V/"%%&I) 57/,4//1/7( /ﬁﬁ*r/"ff//é, (Seal)

Alexander Guezentsvey, doirower Anna Karassik, Borrower

[Sizn Original Only}
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