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MORTGAGE

THIS MORTGAGE {"Security Insiument”) is given on APRIL 12, 1996 - The mortgagor is
SUNG KUK YOO and LINDA EUN YOO, Husband and Wife
{"Borrower™). This Sceurity Instrument is given lo FOSTER JANK
which is organized and existing under the laws of , and whost

addressis 5225 N, KEDZIE AVEWUE, CHICAGO, IL 6062%
{("Lerder™). Borrower owes Lender the pnnc:pa] shm of

ONE EUNDRED FIFTY~SEVEN TEQUSAND AND NO/I100 _ :
Doliars (US.§ 157, 000. 00 )
This debt is evidenced by Buorrower’s note dated the sume date as this Secwdy Instrument ("Note®), w{uch provides
for monthly payments, with the full debt, il nat paid carlier, duc and payable on MAY 1, 2003

This Security Instrument sceures to Lender: (a) the repayment of the debt evidenced by she Note, with m{crcst, and .nli :
renewals, extensions and modifications of the Note; (b) the payment of ali other sums, with interest, advanced under
paragraph 7T to protect the security of this Securily Instrument; and (¢} the pt.rf{)rm.mcc ¢\ Borrower's covénants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does herehy, mortgage, grant and

convey to Lender the following described propesty located in  Cook County, iilinoisy
10T 7 IN BLOCK 2 IN MILTON PERIMAN'S FAIRWAY TERRACE A SUBDIVISION OF PXRI c

THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 42 NORTH, RANGE

22, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N, : 04-33-413-Q07

which has the addressof 637 CLEARVIEW, GLENVIEW o (Surce, City),
Dlingis 60028 (Zip Code] ("Property Addrcss“);gﬁa?zozg
LLINGIS-Slngle Family-FNMA/FHLMG UNIFORM INSTRUMENT ’ Form 3014 9/50
“orm '
2 @ SA{IL) pson VMP MORTGAGE FORIS + {800/521-7281 Amended 5/91
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TOGETHER WITH all the improveatenis’ now ‘or hercufter crected on the property, and all easements,.

appurtenances, and fixtures now or hereafter a par of the property. Allreplacements and additians-shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” . '

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conyeyed'and has the right to
mortgage, grant and convey the Property and that the Property is uncocumbered, ecept foi, encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims an \demands, subjert fo any
encumbrances of record, ' AT b e

THIS SECURITY INSTRUMENT combines uniform covenanls. for national use and nos-gniform covenants with
limited variations by jurisdiction {o constitute » uniform secuifity ins(riment covering real property.

UNIFORM COVENANTS, Borrowes and Lender covenant and agree as follows:

1. Payment of Principul and Jaterest; Prepayment and Late Chisrges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment oad late charges due ender the Note,

2, Funds for Toxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nolc, unlil the Noie is paid in full, a sum ("Funds") for: {a) yearly
raxes and pssessmevuts which may altain priority over this Security Instrument as & lien on the Property; (by yearly leaschold
payments or ground teats on the Property, if any; (¢) yearly huzard or property insurance premioms; (d) yearly flood
insurance premiums, ifduy; (c) vearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower (0
Lender, in accordance witk the provisions of pacageaph 8, in licw of the payment of morigage insurance premiyms. These
items are called "Escrow Ite <™ Lender may, at any time, coltect and hold Funds in'an amount not 1o exceed the maximum
amount a lender for o federuliy.<ciried mortgnge Joan may require for Borrower’s cscrow account under the federal Real
Estate Sctilemen Procedures Act'of 1974 as amended from time to time, 12 US.C..Scction 2601 et seq. ('RESPA™), urless
another law that applies to the Funds seis a lesser amount. If so, Lender may, at"any time, collect and hold Fuads in an
amount nat to exceed the lesser amourt Ladder may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futuse Sserow Items or otherwise in accordance with applicable law.

The Fuads shall be held in an institution whase deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an-institution) o in any Federal Home Loon Bank, Lender shat! apply the Funds to pay
the Escrow Ttems. Lender may not charge Borrower for holding and applying the' Funds, anaually analyzing the cscrow
account, or verifying the Escrow Mems, unicss Lendes nays Borrower interest on the Funds and applicsble law permits
Landet to make such a charge, Howzver, Lender may requite horrower to pay a onc-time charge for an independent ccal
estate tax reporting service used by Lender in connection witis-this loan, unless applicabic law provides otherwise. Unless an
agreemsent is made or applicable law requires interest to be paia, Lrader shali rot be required to pay Borrower any interest
or carnings on the Funds, Borrower and Lender may agree in writfig, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without eharge, an annual accounting ofihe Funds, showing credits and debits to the Funds
and the porpose for which cach debit to the Funds was made. The Funde zic pledged as additional security for all sums

sceured by this Seeurity Instrument, -
If the Funds held by Lender exceed the amounts permitted to be held by spplicable Juw, Lender shall account lo

Borrower for the cacess Funds in accordance with the requirements of applicable lave) If the amount of the Funds held ty
Lender at any time is not sulficient to pay the Escrow Items when due, Lender may 20 rotify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount necessary to make up the. deficiciicy, Borrower shall make up the
deficicncy in no more than twelve monthly payments, at Lender's sole diseretion.

Upon payment in foll of all sums secured by this Sccurity Instrument, Lender shall prompty refond to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piie: & the acquisition or
sale of the Property, shall apply. any Funds held by Lender at the time of acquisition or salc a5 a credid against the sums
sccurcd by this Security Instrument, .

3, Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firs!, to any prepayment charges dwe under the Note; second, to amounts puyable under
paragraph 2; third, to intesest due; fourth, to principal due; and last, to any late chacges due under the Note.

4. Charges; Livna, Borrower shall pay -all tuxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground cents, if any, Borrower
sliall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this paragraph, If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender reccipts
evidencing the payments, '

Borrower shall promptly discharge any licn which has priority over this Security Instrument unicss Borrower: (a)
n writing to the payment of the obligation sceured by the lien in a manner acceptable o Lender; {b) contests in

agrees | 3 .
good faith the licn by; or-defends against enforeem

opcrate 1o prevent the enforcenent of the lien; or (c) sceures from the holder of the licn an agreement satisfactory to
Leader subordinating the licn to this Security Instrument, I Lender delermines that any part of the Property is subject (o a
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licn which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the lien.
", Borrower shall satisly the lien or take one or more of the actions sct forth above witliz 10 days of the giving of notice,

5, Hazard or Property Insurance. Borrower shall keep the improvements now misting or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including -
floods or flooding, for whick Lender requises insurance, This insurance shall be miintained in the amounts and ‘for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. Jf Borrower fails to maintain coverage deseribed above,
Lender may, at Lender’s option, obtain coverage to proiect Leader's rights in the Property in accordance with paragraph T

All insurance policies and renewals shall be acceptable to Lender and shall-inclade 2 standard mur;gage clause.
Lender shall have the nght to hold the policies and renewals, If Lender requires, Borrower shall pr{:-mptl}r give Lo Lender all
rccclp.s of paid premiutas and rencwal notices. In the event of loss, Borrower shalf give prompt notice o the i insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance preceeds shall be applicd to rcstorahon or repair of
the Property damared, If the restoration or repair is coonomically feasible and Lender’s sccurﬂy is not lessened. 1 the
restoration of repait-ie not ceonomically feasible or Lender’s security would be lessencd, the insurance procceds shall be
applied to the sums Sczuisd by this Sccurity Instrument, whether or not then duc, with any cxecss p.ud to Borrowcr. 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuranee carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore.
the Property or to pay sums serared by this Seeurity Instrumeni, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherudse agree in wriling, any application of prou.t.d«, to principal shall no! cxtcnd or
postpone the duc date of the monlhly payrarals referred Lo in paragraphs 1 and 2 or change the amount of the payments, 1§
undzr paragraph 21 the Propcrry is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Froperty prior to the acquisition shall pass to Lender to the cxtent of the sums secured by this Sccurily .
Instrument immediately prior to the acquisition.

§. Occupancy, Preservation, Mairtenance and Subzction of the Property; Bnrrom.r s Lonn Application' Leusulmlds
Borrows: shall occupy, cstablish, and use the Proper'y as Borrower's principal residence within sixty days ‘after the
execution of this Security Instrument and shall continue ¢ occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender oiberwise agrees in writing, which consenl shail not be
prreasonably withheld, or uniess extenuating circumstances exist vhinh are beyond Borerower's control. Borrowes. shali nol
destroy, damage or impair the Fropesty, allow the Property to dctcnc‘mu‘ or commit waste on the Property, Borrowe: shall
be in default if any forfeiture action or proceeding, whether civil or criming, is begun that in Lender's good faith judgment
could result i forfeiture of the Property or otherwisc materially i Imp.hr the Yien created by this Sceurity Instrument or
Lender’s security inlerest. Borrower may cure such a delault and reinstate, s proztdcd in paragraph 18, by causing the
action or procz.cdmg to be dismissed with a ruling that, in Leader's good faith detan mnanon, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by chis Securily Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application piocess, gave maiermlly false or
inaccurate information or statements to Lender (or failed to provide Lender with any materix information) in cnnnccuon
with the loan evidenced by the Note, including, but not limiled (o, representations: concerning Brrrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall corply #iih all the provisions
of the lease. If Borrower acqmrus fee title to the Property, the leaschold and the {ee title shall not wmripe un[c&s Lender
agrees to the merger in writing.

1. Protection of Lender's Rights in the Property. If Borrower [ails to pecform the covenants and agreemaats contained ©
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Properly (such
as a proceeding in bankruplcy, probate, for condemnation or forfeiturc or to enforee laws or rcgu]ahons), then Lender may -
do and pay for whatever is necessary to protect the value of the Propcrly and Lender's rights in the Propr:rty Lender's

actions may include paying any sums secured by a lien which has priority over this Sceurity Instrument, appcurmg incourt, .

paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take acllon under

this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured. by (his
Security Inst:ument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intercst, upon notice from Leader m Borrowcr
requesting payment.

8. Mortgage Insurance, If Lender required mOrgage insurance as 4 condition of makmg the loan sccured by this
Seeurity Instrument, Borrower shall pay the premiums required to muintain the morlgagt.. insurance in effect. i, for any
rcason, the mortgage insurance coverage required by Leader lapscs or ceases Lo be in cffect, Borrower shail pay the

AL B 3 .
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premiums required to obtain coverage substantially equivalent to the morigage msurance previously in cffect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgoge
insurer approved by Lender, If substantially cquivalent mortgage insurance coverage is not available, Borrower shall puy fo
Lender each month a sum cqual to onc-twelfih of the yearly mortgage insurance premivm being paid by Borrower when the
insurance coverage lapsed of ceased to be in effect. Lender will accept, use and rétain these payments as a loss reserve in
licw of mortgage insurance. Loss rescrve paymenls may no longer be required, at the option of Lender, if mortgage
insurdnce coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
agdin becomes availabie and is obtained. Borrower shall puy the premiums required to maintain mortgage insurance in
effeet, o to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
~ agreement between Borrower and Lender or applicable faw, _

"9, Inspection. Lender or ifs-agent may make redsonable entrics upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectior.

10. Condemnation, The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in liew of condemnation, are hercby assigned
and shall be paid to Lepder, : '

I the cvent of a toi2!. taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Insteument, whether or not ziten due, with any excess paid to Borrower, In the event.of a partial taking of the Property in
which the fair market value of (¢ Property immediately before the taking is cqual to or greater than the amount of the
sums secured by this Sceurity Inst/sment immediately before the raking, unless Borrower and Lender otherwise agree in
writing, the suims secured by this Seeariiy Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction; () the total amount of th sums sccured immediately before (e taking, divided by (b) the fair market
vilue of the Property immediately before the taking, Any balance shail be paid to Borrower, In the event of a purtial taking
of the Property in which the fair market value ! 1% Property immediately before the Laking is less than the amount of the
sums secured immedintely before the taking, unless Soriower and Lender otherwise agree in writing or unless applicable
law olherwise provides, the proceeds shall be applied o e sums secured by this Security Instrument whether or aot the
sums are then due, ,

I the Property is abandoned by Borrower, or if, afler-ziotice by Lender to Borruwer that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized (o collect and apply the proceeds, at its ¢otion, cither to restoration o repair of the Property or
ta the sums sccured by this Security Instrument, whether or not then due .

Unless Lender and Borrower otherwise agree in writing, any applicaiion.of proceeds to principal shall not extend or
postpone the due date of the monthly payments relerred to in paragraphs 1 and'2 ni ~hange the amount of such pavments.,

11, Borrower Not Released; Forhearunce By Lender Not u Wadver, Extensioit of the time for payment or modification
of amortization of the suing secured by this Seeurity Instrument granted by Lendet to any suceessor in interest of Borrower
shalt not operate (o release the Liability of the original Borrower or Borrower's successcrs in nterest. Lender shall nol be
required to commence proceedings against any suceessor in interest or refusc to’exiend Lo Jor payment of otherwise
modify -amortization of the sums sccurcd by this Sceurity Instrument by reason of any demaud ruade by the original
Borrower or Borrower's successors in inlerest, Any forbearance by Lender in exercising any right or rericdy shall not be a
waiver of or preclude the excreise of any right or remedy. C

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and agrecments of this
Security Instrumeat shall bind and benefit the successors and assigns of Lender and Borrower, subject to the nrossions of
paragroph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs thus Seslrity
Instrument but docs not execute the Note: (a) is co-signing this Secarity Instrument only to mortgage, grant and convey tiat
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligaled to pay (e
sums seeured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify,
forbear or make any accommodations with regard to the {erms of this Sceurity! Instrument ot the Note without that

Borrower’s consenl. _
13. Loan Charges. If the Joan sccured by this Security Instrument is subject to a Taw which sets maximum loan charges,

and that law is finally interpreted so that the interest or other loan charges collected or to be colleeted ia connection with
the loan cxeced the permiticd limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b).any sums already collected from Borrower which exceeded permitted limits will be
refonded to Borrower. Lender may choose to-make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If 4 refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under Lhe Note, '

14, Notices, Any notice 10 Borrower provided for in this Securily Instrumeat shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice to Leader. Any notice to Lender shall be given by

@antiLj'm e - _ Form 3014 9780
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" firsT class mail to Lender’s address stated herein or any other address Lender designates by netice (o Borrower, Any notice

provzdcd for in this Sccurity Instrument shall be deemed to have been given 1o Borrower or Leader when given as provided

' in this paragraph.

B 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the
., jurisdiction in which the Property is located. In the event thal any prowsnon or clause of this Security Instrumen! or the Note

.+ conflicts witk applicable law, such conflict shall not affect other prows:ons of this Sccurity Instrument or the Note which can

" be given cffeet without the conflicting provision. To this cnd the provisions of this Sceurity Instrument and the Note are

"7 declared to be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or o Beneficial interest in Borrower. 1§ all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natusal person)
without Lender's prior writtcn consent, Lender may, at its option, require immediate payment in full of all sums sccurcd by
thix Sccarity Instrument. However, this option shalf not be exercised by Lender if excreise is prohibited by federal law as of
the datc of this Secur ‘ty Instrument.

If Lender excreisas this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not fess than 30 days o the date the notice is defivered or mailed within which Borrower must nay all sums scovred by
this Security Instrumeni. % Rorrower fails to pay these sums prior to the expiration-of this period, Lender may invoke any
remedies permitted by this 5ocurity Instrument without further notice or demand on Borrower,

18. Borrawer's Right to keinstate. If Borrower meels certain conditions, Borrower shal) have the right to have
enforcemant of this Sccurity fastiuracnt discontinued at any time prior o the carlicr of: (2} 5 days {or such other period as
applicable law may specify for remstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) eniry of a judgr.ent enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Nate as if no acceleration had
oceurred; (B) cures any default of any othes covenanis or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lica of this Sewndity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrament shall continue unchanged. Upon reinstatement by Bosrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of Geréioration under par.;braph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2/partial interest in the Note (together with this Sccurity
Instrumeat) may be sold one or more times without prior notice 1050 rower. A sale may result in.a change in the entity
{known as the *Loan Servicer") that colleets monthly payments due unded Uhe Note and this Security Instrument; There also
nay be ene or more changes of the Loan Scrvicer unrelated to a sale of 4 Note, H there is u change of the Loan Servicer,
Borrower will be givea written notice of the change in accordance with parag aph 14 shove and applicable faw. The notice
will state the name and address of the new Lozn Servicer and the address to wivich 'wuymcnls should be made. ’[’hc notice
will also contain any other information required by applicable law.

20. Huzurdous Substances. Borrower shall not cause or permit the presence, use, usposal, storage, or relcasc ol any
Hazardous Substances va or in the Property, Borrower shafl not do, nor allew anyone els: o do, anything affecting the
Propesty that is in violation of sny Eavironmental Law, The preceding two senfences shall not. 3]"‘;1_3 to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally yeeognized to be nppropndlc 1o
normal residential uses and to maintenance of the Propc.rly

Borrower shall promptly give Lender weitten notice of any investigation, claim, demand, Jusvsuit ef Giher- action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subslones o Environmental -
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentai. or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is nccusmy, Borrowsr
shall promptly take all necessary remedial actions in accordance with Environmental Law. _

As used in this paragraph 20, "Hazardous Substances” arc thesc substances defined as toxic or hazardous substam.:.s by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum- products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materipls, As
used in this paragraph 20, *Environmental Law” means federal faws and ldw'» 01 thu jurusdlc(mn where the Proncrly is
located that relate to health, safety or environmental protcetion.

NON-UNIFORM COVENANTS. Borrower aud Lender further covenant: and agrcc as loflows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to neceleration following Botrdwer's breagh "
of any covenant or agrecment in tlu.s Sucurity Instrument (but et prior to ncceieration under pm‘a[,mph 17 unlzss‘_ _

), SRilL) e 98322028 - Farm 3014 9/20
113014 pa/zt/8 :




UNOFFICIAL COPY

applicable aw provides etherwise), The notice shall specily; (a) the default; () the nction required to eure the defauk; .
(c) a:dute, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defautt on or before the dute sperified in the notice may result bn acceleration of the stots
secured by this Security Instrument, foreclosure by judicial proceeding nnd sale of the Property, The notice shall further
inform Borrower of the right to reinstute alter ncceleration-and the right to assect in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to acceleration and foreclosure. If the defuult s not cured on
or before the date specified in the notice, Lender, at its option, muy require Immadinte puyment in full of ol) sums
secured by this Security Instrument without lurther demand and mny foreclose this Security Instrument by Judicini
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragmph
21, inciuding, but not Himited to, rensonable attorneys' fees and costs. of titie cvidencc

22, Relense. Upon payment of all sums sccured by this Security Instrumcm, Lender shall release this Sccnr:ty
Instriment without charge o Borrower, Borrower shai) pay any recordation. cests.

23, Waiver of Homesiend. Borrower waives all right of homestead cxcmpl:ou i the Property.

24, Riders to.Luis Security Instrument. If one or more riders are executed: by Borrower and recorded together with
this Sceurity Instrumeri, ihe covenants and agreements of cach such rider shall be incorporaled into and shall amend and
supplement the covenaits and agreements of this Security Instrument as if lhc rider(s) were a part of this Security

Instrument. : .
% Adustable Rate Rider [ Condominium Ridcr _ ' 1-4 Family Rider
Graduated Payment Rides Planncd Unit Development Biweekly Payment Rider
FX] Balloon Rider . Rider Rate Improvement Rider - Second Hlome Rider |
[_]va Rider '3 Other(s) [specily]
EY SIGNING BELOW, Borrower accepls oad agrees to the terms and. covenants conlained in this Security
(nstetment snd in any rider(s) executed by Borrowet and recorded with it
'H r
Witaesses: ‘g ) 4 M }%{
: ’ {Seal)
FUNG KUK 400" Porrower
é éﬂ"‘ 5 g {Seat)
LINDA 103 Borower
(Scal) £ {Scal)
: Baorrower -Botigwer
STATE OF ILLINOIS, ' Couuty ss: Cm e
L, R LODBRESC VY , a Notary Public in and for said county and's'ate do hereby certify

tha ‘lDU‘ao‘ NV, '\\wu c;w&- \.\ASC« iuu \IDU

, personally an-wu to me to be the same p!:r's.m'ut1 E ose name(s)

: subscr:bcd to the foregoing instrument, appearcd before me this day in person, und acknowledged that
signed and delivered the said instrument as free and volunlary act, for the uscs and purposes thereth set forth,

Given under my hand and official seal, this  \)-~ day of (\ Qﬁ\\ ¥l
niss: ; s 2ARQ \

My Commission Expircs: h
v OF‘F‘[CIAL SEAL tary Putilic

ANMY DOE cRZAPH

f Tlinoig
N Public, State 0
Myocttr:tmaaswn Expires 10/ 17/98

- R AMW .
A 95322028
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Loan #8465002801

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is male this ~ 12TH dayol APRIL, 1996 oy,
and is incorporated into and shal) be deemed to amend and supplement the Mosigage, Deed of Trost or Deed
to Secure Debt (the “Security Instrument”) of he same date given by the undersigned (the “Borrower™) Lo
sceure the Borrower's Note o FOSTER BANK

(the *Lendzr”) of the same date and covering Lhe property deseribed in the Security Instrument and located-al:

€37 CLEARVIEW
GLERVIEW, IL 60025

{Propecty Address]

The interest rate stzwed on the Note is salled the “Note Rate.” The date of the Noie is colled the “Nofe
Date.”* § understand the Leader may transfer the Note, Security Instrument aad this Rider. The Leader or
anyone who takes the Note, (he Security Instetiment aml this Rider by transfer and who is entitied Lo reccive
payments under the Note is cailzd fne “Note Holder.” ' -

ADDITIONAL COVENANTS, i nddition 10 the covenanls and ugreements in the Scourity Instrument,
Borrower and Lender further covenant anusgree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security rigteument (the “Muturity Date™), T will be able to obtain a

new loan {“New Loan™) with a new Maturity Datc of —pay. 1, 2026 , and with
an intcrest rate cqual o the “New Nole Rate” determined ip accardance wilh Section 3 below if all the
conditions provided in Scctions 2 and 5 below are met (1h: f Conditional Refinancing Option™). 1 those
conditions are nol met, 1 understand that the Note Helder is ander sia obligation to refinance or modify the
Notc, or to extend the Maturity Date, and that 1 will have 0 repay the Neie from my own resources or find a
lender willing to lend me the moncy to repay the Note. -

2. CONDITIONS TO OPTION o
If T want to exercise the Conditional Refinancing Option at maturity, cerlam conditions must be met-gs of -

the Maturity Date, These conditions ares (1) 1 must stil be the owner and occupant o iis property subject to
the Security tnstrument {the “Property™); (2) J must be current it my monthly payments o7 cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately precediog the Maturity Date;
(3) no licn against the Property (cxcept for taxes and special assessments niat ye! due and payatle) other than
that of the Security Instrument may cxist; (4) the New Note Rate cannot be more than 5 prreentagei points
above the Note Rate; and (5) T must make a written request (o the Note Holder us provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE ) o
The New Note Rate will be a fised rate of interest equal o the Federal Notional Mortgage Association’s
required net yield for 30-year fixed rate mortgages subjeet 10 a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOCN RIDER - Singla Family - Fannle Mae UnHatm Inatrument Form 3180 12/89
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onc-hall of one percentage point {0.5%), rounded ta the nearest one-cighth of one pereentage point (0.123%)
(the *New Note Rate”), The required net yield shall be the applicabie net yicld in effect on (he date and time of
duy that the Nete Holder receives notice of my election to exercise the Conditional Refinancing Option, If this
required net yield is not available, the Note Holder wili determine the New Note Rate by using comparzble

information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 abave is not greater than 5 percentage points above
the Nolc Rate and all other conditions required in Section 2 above are satisficd, the Note Holder will determine
the amount of the monthiy payment that will be sufficicnt to sepay in:full (a) the unpaid principal, plus (b)
acerued but unpaid interes!, plus (c) all other sums I will owe under the Note and Sccurity Instrument on tie
Maturity Date {assuming my monthly paymenis then are current, as required under Section 2 above), over the
term of the ivew Notc af the New Note Rate in equal monthly paymenis. The result of this caleulation will be
the amount of my new principal and inlerest payment every month until the New Note is fully paid.

- 5, EXERCISING Td¥ CONDITIONAL REFINANCING OFTION

The Notc Holde il notily me at least 60 calendar days in advance of the Maturity Date and advise nte of
the principal, decrued bt rpaid intcrest, and all oier sums 1 am expected (0 owe on the Maturity Date. The
Note Hoiler alse will advise me that T may excreise the Conditional Refinancing Option if the conditons in
Section 2 above are mel-Tie Mote Holder will provide my payment record infarmiation, together with the
name, title and addsess of the persan represeatiag the Note Holder uhat-¥ must notify in order 1~ exercise the
Conditionai Refinancing Option. 171 meel the conditions of Section 2 above, 1 may exercise the Conditional
Refinancing Option by notfying the Now Holder no Jater than 45 calendar days prior to the Maturity Date.
The Note Holder will calculate the Zxsd New Notc Rate based upoa the Federal National Mortgage

" Association’s applicable published required sot yield in-effcet on the ‘date and time of day notification is
received by the Note Holder and o5 caleulatedin/Seetion 3 above, 1 will tlien have 30 calendar days to provide

the Note Holder with acceptable proof of my fquired ownership, occupancy and property ficn status: Before
the Maturity Date the Note Hotder will advise me o1 ths new interest rate {the New Note Rate), new monthly
payment amount and a date, time ond place at which Tmust appear to sign Bny documents required to complete

. the required refinancing. T understand the Note Holder vil! charge me a $250.00 processing fee und the costs
- assoctated with updating the title policy, if any,

BY SIGNING BELOW, Borrower aceepts and agrees "o the terms and covenants contained in this

Balloon Rider.
ATl s
SUNG KUK roy 7 -Borrower
m—-ﬁlmai Garr PP (seal
LINDA EUN YoO / -Borrower
(Seal)
«Borrower
{Seal)
. ~Borrower
96 322028 {Sign Original Oniy]
872 Form 3180 12/88
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