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MORTGAGE

Ba/2a/094
93,24,9

Loan Number: 6387047-00

THIS MORTGAGE (* Scmmy Instrument”) is given on April 1z, 1596 . The mangagor is
Joseph M. Hamrahan and Shewn K. Hanrahan, husband and wife as tenants in common

This Secwrity Instruinent is givento  Centerisank Mortgage Conparny
whose address is One Jefferson Square, P.0. 3cx 10013, Waterbury, CT 06725-0013 “("Lender).

Borrower owes Lender the principal sum of two hundred ninety four thousand and NO/100ths .
Dollars (U.S.§ 294,000.00 iThis debt is evidenced by Borrower's note dated ﬂlc same date
as this Security Iostrument ("Note™), which provides for monthly peymients, with the full debt, if not paid earlicr, due. and payable
on May 1, 2026 . This Security Instrument secures <o Lender: (2) the repayment of the debt evidence by the
Note, with jnterest, and all renewals, exiensions and raodifications of the Mote; () the payment of all other sums; with interest,
advanced under paragraph 7 to pratect the security of this Security Instrumens; and (c) the performance of Borrower's covenmnts g
and agreements omder this Security Instrument and the Note, For this purpase, borro ver does hereby mortgage, grant and convey
to Lender the following described property located in Cock - County, Iilinois: -

SEE EXHIBIT ‘A’ ATTACAFD HERETO AND MADE & TAFT HERECF

E"‘bf\}f ('N"# ne j'.lﬁ'

which has the address of 2006 Grove Street, Glenview
{Stree?]
Ttinois 60025 ("Property Address™);
{Zip Cade)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements; ‘appurtenances, -
* and fixtures now or hereafier 2 part of the property. All replacements and additions shall also be covercd by mls Sccum,a '
Instrument,  All of the foregoing is referred to in this Security Instrument a5 the "Propcrty ' N -
BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has xhe right to grant T :
.and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower. warrants and WIH---
defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of rz:card

J’ILLENOIS-SInalc Family - Fannle MaeFreddie Mac Page 1ol 6 3 7 oQ‘U . SlILCl 10;94 .

UNIFORM INSTRUMENT RM Jon 9/50°







- "
-
¥
.l'
'» #

i|
it

Al

'
1
|

L P I A N A O LA T T

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for natmnal use and non-uniform C(wcmmts wnh limited
variations by jurisdiction to constitmte 3 uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment apd Late Charges. Borrower shall promptly pay whcn due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

_ 2. Funds for Taxes and Insurence, Subject to applicable law or to a written waiver by Lender, Enmwcr ‘shail payte .
7 Lender on the day monthly paymen: are due under the Note, until the Note is paid in full, 3’ sum ("Funds®) for: (a) yearly laxes.-

and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yeatly leasehold payments
or ground rents on the Property, if any; () yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, .
if any; (&) vearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordancc with the
provisions of paragraph 8, in lieu of the paymenmt of mortgage insurance prcmzums “These ilems are called "Escrow ltems.” o
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a-fedérally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures' Act of {97425
amended from time o tine, 12 U.S.C. Section 2601 et seq. ("RESPA"), uniess another law that applies to the Funds sets a jesser
amovmi. If so, Lender may. at any time, cotlect asd hold Funds in an amount not to exceed the lesser amount,  Lender may"
estimate the amount of Fumue due on the basis of current data and reasonable estimates of expenditures of future Escrow Irems
or otherwise in accordance wits applicable law.

The Funds shall be held ii-an institation whose deposits are insured by a federal agency, mslmmcmuluy. or- entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not chasge Bomower for holding and applying the Funds, anpually apalyzing the escrow sccount, or -
verifying the Escrow liems, unless Lender pays Dorrower interest on the Funds and applicable taw permits Lender to make such
a charge. However, Lender may require Borrower-to pay a cne-lime charge for an independent real estate 1ax’ reporting service
used by Lender in connection with this foan, unie’s applicable law provides otherwise. Unless an agreement. is made-or apphcablc .
law requires interest to be p:ud Lender shall not be revuired to pay Borrower any interest or earnings on the Funds. Borrower ..
and Lender may agree in writing, however, that interést shall be paid on the Fuods. Lender shall give to Borrowcr, without -
chatge, an annual accounting of the Funds, showing crediis and debits to the Funds and the purpose for which cach dcbu 0 thc :
Funds was made. The Funds are pledged as additional securi'y for all sums secured by this Security Instrumcm .

If the Funds held by Lender exceed the amounts permiticd o be held by apphcablc law, Lender shall aocount to Borrower
for the excess Funds in accordance with the requirements of apphest!c faw. If the amount of the Funds held by Lcndcr at any
time is not sufficient to pay the Escrow Iems when due, Lender may so-iiotify Borrower in writing, and, in such. case Borrower” -
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up. the deficiency in’ no more: than
twelve monthly payments, at Lender's sole discretion, -

Upen payment in full of all sums scoured by this Security instrument, Lend:r shall pramptiy refund to. Borrowcr any .
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propei, Lender, prior to the acquisition orsale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sule go 2 credit aga.inst the 'sur'ii;-'; ‘secured by .
this Security Instrument, B

3. Application of Payments, Unless applicable law provides otherwise, all payments received by ].x:nder undcr pamgtapt‘s o
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts pavable u.ader pamgraph
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. .

4. Charges; Liens, Borrower shal) pay ull taxes, assessments, charges, fines and impositions at: r:‘,mblc to: ‘the Propcrly D
which may arain priority over this Security Instrumert, and leasehold payments or ground Tents, if any. Burovrer shall paythese ©-
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower-shall pay them o rivo: d:rccﬂy tothe .
person owed payment. Borrower shali prompily furnish to Lender &l notices of amounts o be paid- under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments. .

Borrower shall promptly discharge any tien which bas priority over this Security Instrument unfess Borrower:. (2) agrees
in writing to the payment of the obligation secured by the lien in a manner accepiable o ‘Lender; (b) conn.sts in good faith the
lien: by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate ‘to prevent the

enforcement of the [ien; ot (¢c) secures from the holder of the lien an agreement sausfaczmy to Lender subardmalmg thc lien to L

this Security Instrument. If Lender determines that amy part of the Property is subjest to a lien which may attain pnonl)r over

this Security Instriument, Lender may give Borrower a notice identifying the lien, Borrowcr shail satisfy the llen or :akc one or. S

reore of the actions set forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or h“reafwr erectcd on the -
Property insured against lass by five, kazards included within the term "extended coverage " and- any other hazards, mcludmg ﬂoods-f' o
or ‘looding, for which Leader requires insurance, This insurance shall be maintained in me amounts and for the pcnads that
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. Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approvnl which .-
shall not be unreasonably withlteld. if Borrower fails to maintain coverage descrived 2bove, Lender may, at Lender's option,
i obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
All instrance policies and renewals shall be acceptable to Lender and shall include a standard monigage clause. Lender
i * shall have the right to hoid the policies and renewals, If Lender requires, Borrower shall promptly give to Lender: all receipts
e of paid premsiums and remewal notices. In the event of loss, Borrower shall give prompt notice to the insurance’ carier and
¥ .. Lender. Lender may make proof of loss if not made promptly by Borrower.
4“‘ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appllcd to rcstoranon or rcpmr of.
the Propcrty damaged, if the restoration or repair is economically feasible and Lendesr’s security isnot lessened, Ifthe restoration
or repait is not economically feasibiz or Lender’s security would be lessened, the insurance proceeds shall be applwd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower “abandons the: -
Property, or does not answer within 30 days a notice from Lender that the insurance catrier hus offered to settle a claim, then- ;
Lender may collect ths insurance proceeds, Lender may use the proceesds to Tepair or restore the Property o to pay suims -:ccured 1
by this Security instrumers, whether or rot then due. The 30-day period will begin when the notice is given. ' _
Unless Lender ad Borrower otherwise agree in writing, any application of proceeds to- priacipal shall pot extcnd or _
postpone the due date of 17 nonthly payments referred to in paragraphs 1 anc 2 or change the amount of the. payments. If
under paragraph 21 the Propetty 15 acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to wv arquisition shall pass to Lender to the extent of the sums sccured by this Security Instrumcnt
immediately prior to the acquisition.
¢. Occupancy, Preservation, Majzicnance and Protection of the Property; Borrower'sLnan Appllcatmu- Lenscholds
E Borrower shall occupy. establish, and use &< Property as Borrower's principal residence within sixty days afier the execution of
: this Security Instrument and shall continue to orcupy the Property as Borrower’s principal residence for a least one: year after.
the date of occupancy, unless Lender otherwise cgress in wnrmg, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowee’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detsriorate, or comumit waste ou-%iz Property. Borrower shall be in defoult if any forfeitire action or
proceedings, whether civilor criminal, is begun that in Lenter's gnod faith judgment could result in forfeiture of: the Property or
otherwise matcnally impair the liea created by this Security Kistrnens or Lender's security interest, Borrower.may. cure such :
‘a default and reinstate as provided in paragraph 18, by causing tie fation or proceeding to be dismissed with 2. ruling that, in -
Lender's good faith detesmination, precludes forfeiture of the Borrotver's interest in the Property or other malerial: impairment- L
of the lien created by this Security Instrument or Lender’s security interest. ' Rorrower shall also be in defaule if Borrower. during
the loan application process, gave materially false or inaccurzie information oy statements to Lender (or failed to pmwdc Lender
with any material information) in conneetion with the loan evidenced by the Note.-including, but not lmmcd to, representations -
concerning Borrawer's occupancy of the Property as a principal residence. If this Secusity Instryment is on & leasehold, Borrower '
shall comply with all the provisions of the lease. If Barrower acquires fee title to the Irepenty, the leasehold and: the fce ticle shalt
not merge unless Leader agrees 10 the merger in writing,
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the ovinants and agreemcnts contained
ie this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propérty: (such as a .
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or rcgulnuom). ‘hen Leader, may do and
pay for whatever s necessary o protect the value of the Property and Lender’s rights in the Propsry Tender’s actions may -
include paymg any sums secured by a lien which has priority over this Sceurity Instrument, appcmng iil 012, paying reasonable .
attorneys’ fees and entering on the Property (0 make repairs. Although Lender maj take action under thi pa.agraph 7 Lcndcr :
does mot have to do so. .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrnwer securcd by l.hiS Sccur- '
ity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from. ‘the date -
of disbursement at the Note rate and sball be payable, with intcrest, upon notice from Lender to Borrower requesting- payment.
8. Mortgage Insurance. If Lander required morigage insurance as a condition of -nakmg the loan secured by this
Security Instrurnent, Berrower shall pay the premiutns required to maintain the morigage insurance in effect. If, for any reason, -
the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, ‘Borrower shall pay the prcnnums reqmrcd o
to obtain coverage substantially equivalent to the morgage insarance previously in effect, at a cost substantially equivalent 1o the
cost tc Borrawer of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I
substantially cquivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal’ to o
one-twelfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments 2s a loss reserve in licu of mortgage insurance. ' Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
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mu Lender rcqmrca) provided by an insurer approvcd by Lender again becomes availabie and is cbtaincd Bom:-wcr ‘shall pay .

“insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

= 9, Inspection. Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lender shall ch "
h“Borrowcr notice at the time of or prior to an inspection specifviog reasonable cavse for the inspection,
i ;!‘.; 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

- condempation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assignied and
Jshall be paid to Lender,

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by ﬂm Seeurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial :aking of the Property. in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of ibe sums secured .

R by this Security insttument immediately before the taking, unless Borrower and Lender otherwise apree in writing, the sums
secused by this Secitity Instrument shali be reduced by the amount of the procecds multiplied by the following fraction: (2) the
. total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatcly
L baforz the taking, Anv balance shall be paid to Borrower. In the event of a partial taking of the Property .in which the fair
3K market value of the Propery immediately before the aking isJess than the amount of the sums secured immediatefy before the -
waking, unless Borrower -4l { sader atherwise agree in writing or unless applicable law otherwise provides, the procecds shall be
% anplied to the sums secured hy this Security instrument whether or not the sums are then due.
if the Property is abandomed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make .
’ an avard or setde 2 claim for dawﬂscs Borrower fails to respond to Lender within, 30 d.lys after the date the notice is given, .
Lender s avthorized to collect and app’y the nroceeds, at its option, either ¢o restoration or repmr of the Property. or to the soms.
e secured by this Security Instrument, whether or not then due,
S Unless Lender and Borrower otherviise agree in writing, any application of procccds to pnnupal shall not cxtcnd or
: postpone the due date of the monthly paymenis ~clarred 1o in paragraphs 1 and 2 or change the amount of such’ paymcnts _

11, Borrower Not Released; Forbearance vy Lender Not o Walver. Exiension of the vime for payment or modification
of amortization of the sums secured by this Security lstiument granted by Lender to any successor in intersst of Borrower shall .
not operate to release the liability of the ongmal Borrawer_or Borrower’s successors in interest. Lender shall oot be required -
10 conuence proceedings against any successor in interest ot refuse 10 extend time for paymcnt or otherwisc modify amortization - -
of the sums sccured by this Secunty Instrument by reason of any demand made by the ongm ‘Borrower or Borrower's: suceessors:
in interest. Any forbearance by Lender in exercising any right or remedy shall not bc a wmvcr of or preclude the exercise of zmy
fight or remedy.

12. Successors and Assigns Bound; Joint and Several Liabi'ity; Co-signers. The covenants. and agrecments of this
Security Instroment shall bind and benefit the succossors and assigns-oi Lend~r and Borrower, subject 10 the provisions of .
paragraph 17, Borrower's covenams and agrecments shall bie joint and several. Any Borrower who co-signs’ this' Security "
Instrument but does not exccute the Noze: (s) is co-signing this Security Insrozarat only to mottgage, grant and com'cy that
Borrower's interest in the Property under the terms of this Security Instruraent; (b} 1° %ot personally obiigated to pay the sums -
sceured by this Security Instrument; and (c) agrees that Lender and any other Borrowe: wray agree to extend, modify, forbear :
B or make aay accommodations with regard to the terms of this Security Instrument or the Ndte without that Borrower’s consent, -
wh 13. Lean Charges. If the loan secured by this Security Instrument is subject to a law whici: sets maximum loan charges, -
and that Jaw is finally interpreted so that the interest or other foan charges collected or 1o be collveter, iz connection’ “with the loan .
exceed the permitted limits, then: (#) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected from Beorrower which exceeded permitted ity will be.refunded to.-
Borrower. lender may choose 10 make this refund by reducing the principal owed under the Note or by iu2ng & direct payment .
to Borrower, If a refund reduces principal, the reduction wilibe treated as a partial prr::payment witheut any prepaﬂment charge :
under the Notz.

it by first class mail unless applicable law Tequires use of another method. The notice shall be directed 1o the Property Addresy -
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any nofice provided for'in this Sccumy _
Instrument shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph :
15, Governing Law; Sevembﬂnty This Secyrity Instrument shall be governed by federal taw and- thc [aw of the
jurisdiction in which the Property is lacated. In the even! that any provxsmu or clause of this Sccurity Instrument- or'the Note
- conflicts with applicable law, such conflict shall not affect other prmnswns of this Security Instrument or the Note which can be
' given effect without the conflicting provision. To this end the provisions of this Security Instrument, and e Nme are: ‘declared

10 be severable, 3
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccumy Iustrunem

“the premiums required to maintain mortgage insurance in effect, or to provide a loss reseeve, until the requirement for mortgege

14. Natices. Any notice to Borrower provided for in this Security Instrument shall-be givea by delwcrmg u or by. malimg . o
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& . 17, Transfer of the Property or a Bencficial Interest in Borrower, If all or any part. of the Praperty os any interest in

5t ts sold ¢r transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural pcrmn) without .

‘Lendcr 5 prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
“instrumaent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the- dale of this
'YSecurity Instrument.
:f%: If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prowdc a penod of
,;ﬂnot fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
““Security Instrument. If Borzower fails to pay these sums prior 1o the expiration of this period, Lender may mvokc any remcd:cs
permitted by this Security Instrument without further notice or demand oty Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the nght to have
enforcement of this Security Instrument discontinued at any fime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursyant to any power of sale contained in this Security -
Instrument; or (b} ~u&iry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender -
al} sums which theén would be due under this Security Instrument and the Note a8 if no acecleration had oceurred; (b) cures any
default of any other covzaants or agreements; (¢) pays all expenses incurred in cnioreing this Security Instrument, mciudmg. but
not limited to reasonabia- prarneys’ fees; and (d) takes such action as Lender may reasonably require to assure that' the lien of
this Security Instrament, Lzoer’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security -
Instrument shall continue unchingzd. Upon reimsiztement by Borrower, this Security Instrument and the obhga{wns secured
hereby shall remain fully cffccnve as if no acceleration had occurred, However, this right to reinstate shall not app]y in the case
of acceleration under paragraph 17 _

19. Sale of Note; Change nf lonp Cervicer, The Note or a partisl intercst in the Note (togclht-r with 1h:s Se‘.nrry
Instrument) may be sold one or more times wishont prior notice to Borrower. A sale tay result in a change in the entity (known -

2s the "Loan Servicer™} that collects monthly payments due under the Note and this Security Insirument. There also.may be ong
or more chenges of the Loan Servicer unrelated 7o 2 sale of the Note, If there is a change of the Loan Servicer, Borrowu wzll -
be giver; written notice of the change in accordance with, paragraph 14 above and applicable law. The norice will state the name. .
and address of the new Loan Servicer and the address to which payments should be made. The notice wiltalso commn any mhcr
tnformation required by applicable law. S

© 20. Hazardous Substances. Borrower shall nor cauce :perrml the presence, use, disposal, storage, or rcicasc of any. _
Hazardous Substances on or in the Property. Borrower shali noi-de, nor allow anyone eisé to do, anything affectmg the Property.
that is in violation of any Environmental Law. The preceding two wenicoces shall not apply to the presence, use, or.5lo5age on
the Property of suall quantities of Hazardous Substances that are gencrii: recognized to-be appropnmc to normal residential -
uses and to maintenance of the Propetty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o1 other- acuan by any
governmental or regulatory agency or private party involvingthe Property and auy rinzardous Substance or Envlronmcnt'ﬂ Law. -
of which Borrower has actual knowledge. if Borrower learns, or is notified by any gw..mmmt.xl or regulatory authomy, that any .
remtoval or other remediation of any Hazardous Substance affecting the Property is pececeary, Borrower shall pmmpl}y take all.
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substanices® are those substances defined & toxic ot haza:dous subsxmlccs by -
Environmental Law and the folfowing subscances: gasoline, kerosene, other flammable or foxic petrolcum products* toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials. ~As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Proprary. is locatcd !ha: rclaie
to health, safety or environmental protection, '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Rersedies. Lender shall give notice to Borrower prior to acceleration fnl!owingBorrowcr‘sbrwch of .

ny covenant or agreement in this Security Instrument (but not priox to acccleration under Paragraph 17 unlesy apphicable Jaw -

provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (¢} a:date, not lesy. -

then 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; a5d (d) that failreto cure the
default on or before the date specified in the notice may resulf in acceleration of the sums secured by this Scearity Instrument,
foreclosure by judicial proceeding and sale of the Property. The natice shall further inform Borrower of the right to reinstate
alter acceleration and the xight to ussert in the foreclosure proceeding the non-existence of 8 default or any other defense of -
Barrower to acceleration and foreclosure. If the default is not cured on or hefore the date specifi ed in the- notice, Lender at.
its aption may require immedjate payment in full of all sums sceured by this Security Instrument without further demand and .
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitied to coltect al etpenses incurred n -
pursuing the remedies provided in this paragraph 21, including, but oot mited to, rmssnnblc attorney’s fees and costs of titlc '

cvidence. 96322 1’?8
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“to Borrower. Borrower shall pay any recordarion costs. Lender may charge Borrower a fee for releasing this Security- Instrumenr
pnz orly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under appi:cab!c law
23, Waiver of Homestead, Borrower waives all right of homestead exemption in e Property.

24. Riders to this Security kustrument. If one or more riders are executed by Borrower and recorded togathcr with thxs
i uS::c.mty Instrument, the covenants and agreements of cach such rider shail be incorporated. into and shall amend and supplement -
. lhe covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurtty Inslrumcnt. {Check

i applicable box(es)].

Adjustable Rate Rider (] Condominium Rider {1 1-4 Family Rider
[ Graduated Payment Rider {1 Planned Unit Development Rider ] Biweekly Payment Rider
[} Balloon Rier 7 Rate Improvement Rider I"] Second Home Rider - -

{7} otier(s) fspecify)

BY SIGNING ZrLOW, Borrower accepts and agrees (o the tezms and covenants contained in this Sccutitjr Instrument
and in any rider(s) execalw Yy Borrower and recorded with it.

. Witnesses:
E? ~ éjlauGngy4Z%*44V£;’“~wmm; 1
osep M. Hanrahan . -Bomower R
. ¢§%me4%ﬁéimo%?—f . (Seal)
3 Shawn K. Hanrahan! - -Bortower '
" - (Seal)
-Borrower
¢ (Seal)
Borewer
[Space Below This Line For Acknowledgment] AN
State of Blinois, Ceok County ss:

The forepoing instrument was acknowledged before me this ’f}?b{d&y of ¢
by Joseph M. Hanrahan and Shawn K. Hanrahan

g Witness my haod and official seal. \ / B

; V_[ Nora:y. };zibiic '
| 86322178 ¢
| !}FHG!&LSBM!
Raorkd A ot

ILLINOIS- Single Fumily - Fancie WMae/Freddie Mac Page Gof 6 h} P, Re ol (Bely sm.csums |
UNIFORM INSTEUMENT mmﬂm ‘ jpmau 9/90-

23; . Z2.Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrumcnf o |




UNOFFICIAL COPY

Cmt e e 8

S .
;M'é'w.‘f ;
g MWEM’W” i

Pl o mh&*"uﬂ *




Loan Wumber: 6387047-00

EXHIBIT "A® - LEGAL DESCRIPTICN - _
Lot Sixty-~six (66} in Central Addltlon to Gleaview, being a -
Subdivision of the North half (1/2) of the Southeast quarter {(1/4}).

the Northeast quarter (1/4) of Section 34, Township 42 North, Range
12, Eagt of the Third Principal Meridian, and Block Six (8) in Ozk.
G1en, bblﬁa a subdivision of the Scuth half (i/2) of the Northwest
quarter (1/4) of Section 35, Township 42 North, Range 12, East of the
Third Prznc: 2) Meridian, in Cook County, Illinois. o

Permanent Index Mumber: 04-35-103-013

06322178

lnitluls:q_&
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9 - T BE ATTACHED TO THE SECURITY INSTRUMENT i

u ADJUSTABLE RATE RIDER Loan Nunber: 6387047*00 P
:? {t Year Treasury Index-Rate Caps) - B
- - THIS ADJUSTABLE RATE RIDER is made this  32th  dayof  April 1996 andis .-

'E'Jmcorporawd into and shafl be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Seeurity
Instrument™) of the sare date given by the undersipned (the "Borrower™) to sceure the Borrower's Adjustable Ratc Note {the

“ "Note")to Centerbank Mortgage Covparyy

(the "Lender") of the same date and covering the
propesty described n the Security Instrument and located at: :

2006 Grove Streest, Glenview, IL 60025
[Propeny Address]

o THE NOTE CONTAINS #)10VISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE |
o MONTELY PAYMENT. " GE NOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATE CAN
CHANGE AT ANY ONE TIM& AND THE MAXIMUM RATE THE BORROWERMUST PAY,

Additional Covenants. In addition ¢ the covenants and agrecments made in the Security Instrument, Bomwer and
Lepder further covenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYME-"TCHANGES

The Note provides for an initial interest rate of §,125 %..Thz Note provides for changes in the interest rate and 1hc momhly
paymenis, as fellows:

s 4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
_'.- ] (A} Change Dates

' The interest rate I will pay may change on the first day of Mey, | 1997 , and on that _da'jf every 12th .
month thereafter. Each date on which my interest rate could change is called o *Change Date.” '
(B} The Index

Beginning with the first Change Date, my interest rate willbe based on an Indéx < The "Index"is the weekly averagc ywld'
on United States Treasury securities adjusted 1o a constant maurity of 1 year, as made availible by the Federal Reserve Board.
The most recent Index figure available a5 of the date 45 days before cach Change Date is called the "Current. Indcx

If the Index isno longer available, the Note Holder will choose a new index which is based upin r.omp.lrablc mformatton.
The Note Holder will give me notice of this choice.

(C) Calewlation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding twosiidd 990 /1ooothg
percentage point(s) ( 2,990 %) to the Current Index. The Note Holder will then round the resuit of this addition fo the nearest,
one-eighth of ope percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded” amount willde
my new interest raie until the next Change Date,

The Note Holder will then determine the amount of the moathly payment thar would be sufficient 1o repay the unpald_' R

principal that | am expected to owe at the Change Date in full on the Marrity Date at my new interest rate in qubstanually equal
poyments. The result of this calculation will be the new amount of my monthly payment,

(DY Limits on Interest Rate Changes _ :
e The interest rate T am required to pay at the first Change Date will not be grealcr than 8,128 % or less than
‘ 4.125 %. Thereafier, my interest rate will never be increased or decreased on any single Change Dmc by more than
two and NO/1000ths percentage point(s) (  2.000 %) from the rate of interest I have hccn paymg for the
preceding twelve months, My interest rate will never b greater than 312,125 %, g 6 3 22 17 8 '

MULTISTATEADJUSTABLY. RATE RIDER-ARM 5.2 Page 1ol 2 . FORMJ[II LDOCOHZI 3»‘35 -
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7O BE ATTACHED TO THE SECURITY INSTRUMENT
(E) Effective Date of Changes

My new imerest rate will become effective on each Change Date. 1 will pay the amount of my wew mcmhly payment
begmnmg on the first monthly payment date after the Change Date uniil the amoum of my mohthly payment ch:mgcs again.

(F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

the title and telephone number of a person who will answer any question I may have regarding the notice.

B.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of “nc Property or & Beneficial Interest In Borrower. If olf or any patt of the Property or any inicrest
in it i3 sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not.a
patural person) mhout Lender's prior written consent, Lender may, at its option, require immediate payment-
in full of all sums sccured by this Security Instrument. However, this option shall not be exercised by Leader

momhly

The notice will include information required by law 1o be given me and also

if exercise is profuibited by federal law as of the date of this Security Instrument. Lender also shall not exercise -

this option ift (a} Borrovier ‘auses to be submitted to Lender information required by Lender to evaluate ‘the
intended transferee as if a'arw-oan were being made 1o the transferee; and (b) Lender reasonably dctmmnm;
that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Insiiuzaent is acceptable 1o Lender,

Tu the extent permitted by applicabl( law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumpting, Lender raav alse require the transferes to sign an assumption agreement that
is acceptable to Lender and that obligates th: vrapsferce to keep all the promises and agreemenss made in the
Note and in this Security Instrument, Borrowe: will contimue to be obligated under the Note and this Secunty'-
Instrument unless Lender releases Borrower in wriring.

If Lender exercises the option to require immediate sayment in full, Lender shall give Borrowcr notice of
acceleration, The notica shall provide a period of not less«hra 30 days from the date the notice is delivered or
matled within which Borrower nust pay all sums secured byhis Sccurity Instrument.  If Borrower fails !o pay
these sums prior to the expiration of this period, Lender may iivoke any ‘remedies permitted by this Sccumy
Instrument without further notice ot demand on Borrower,

By Signing Below, Borrower accepts and agrees to the terms and covenzits contained in this Adjustable Rate

Rider,

@M %M (Seal) -' b, -../ﬁmz_ (Seal).

SINGLE FAMILY-FANNIEMAE UNTFORM INSTRUMENT

/sephjﬂl. Hanrahan Borrower Shawn X. Kanrahan -Bormower,
(Seal

-Borrower " -Borrower

MULTISYATEADJUSTABLE RATE RIDER-ARM5-2 Puge 2ot 2 FORM 311'1".1,'651:322 35

{Seal) - |






