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MORTGAGE -
AVONDALE PRIME LOAN
(ILLINOIS)

This Mortgage ("Morrgage ™) is giver'thiy 24TH  day of  APRIL, 1996 . by the Mortgagor,
EDWARD THOMAS AND KAREN THOMAS, HIS WIFE, AS JOINT TENANTS

(herein "Borrower"),
to the Mongagee, Avondale Federal Savings Bank, its' sucesssors and/or assigns, a flerally chartered savings bank, whose
adldress is 20 North Clark Street, Chicago, [linois 60602 (Werein, "Lender®).

WHEREAS, Borrower and Lender have entered into an Avondale Prime Loan Agreement and Disclosure Statement (the
"dgreement”) dated the same date as tris Mortgage, purswant o wiich derrower may from time w rime borrow from Lender

surns which shall not in the aggregate outstanding principal balance excecd /s 15,000.00 (the  "Maximum
Credit Line™) plus interest (finance charges) on the sums borrowed pursaant to-the Agreement, payable at the rates and at the
times provided for in the Agreement. As provided in e Agreement or after APRTL 1, 2006 {the

"Exvpiration Date”) all sums outstanding under the Agreement may be declared due il payable, together withi interest thereon,
unless Lender agrees 1o extend such Expiration Date. in any event, alb amounts borriwsd under the Agreement plus interest
thercon must be repaid by APRIL 1, 2006 (the "Fina Maturity Date"),

To SECURE to bender the repayment of the indebtedness incurred pursuant to the Agreament, (including, withoul
limitation, such future advances as are deseribed in paragraph 16 hereof) with interest thereon, e peyment of all other sums,
with interest thereon, advanced in accordance herewith (o protect the security of this Morigage, ans the performance of the
covenants and agreements of Borrower contained herein and in the Agreement, Borrower does heréby norigage, grant and

convey lo Lender the following described propenty located in the Coumy of  COQK , State of
illinois:
'9.4' v
Legnl Deseription: See Exhibit "A" Attached - '-?‘:-) N
e,
PERMANENT INDEX NUMBER:  20-190-430-016 V.428 3,)0

Which has the address of 7037 S8 PAULINA

CHICAGO, IL 60636
{herein " Property Address”™);

TOGETHER with all the improvements now o hereafter crected on e property, and all casements, righus,
appurienances, rents, royalties, mineral, oif and gas rights and profirs, water, water rights, and water stock, and al] fixeeres now
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or hereafter attached 10 the propeny, all of which, including repiacements and additions thereto, shall be deened 1o be and
remain a part of the property covered by this Mongage; and all of the Toregoing, together with said property (or leaschold estae
if this Mortgage is on a leasehold) are ficrein referred o as the " Propenty.

Borrower covenants that Barrower is lawfully seized of the estate hereby conveyed and has the right to nontgage, grant
and eonvey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of
exceplions to coverage in any fitle insurance policy insuring Lender's interest in the Propeny, and that Borrower will warrant
and detend generally the title to the Property against all claims and demands, subject to any mortgages, encumbrances,
declarations, casements or restrictions listed in a schedule of exceptions o coverage in any title insurance policy insuring
Lender's interest in the Property or of record on the date hereof,

COVENANTS

Borrower a7 Lender covenant and agree as follows:

1. Pavwengof Principal and Irceresi. Borrower sliall promptly pay when due without seloff, recoupment or
deduction, the principal o aad interest on the indebtedness incurred pussuant w the Agreement (including future advarces),
together with any fees and ciarpss as provided in the Agreement,

2. Application of Fements. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and parugraph 1 keical shall be applied by Lender first in payment of any advance made by Lender pursuant to
this Mortgage, then (o fees and chicges wad imerest payable pursuait to the Agreement, then to the principal amounts
outstanding under the Agreement,

3 Charges; Liens. Borrower shali_promptly pay or cause 1o be paid all tixes, assessments and other charges,
Tines and impositions attributable o the Property schich may attain a priority over this Mortgage, and leasehold payments or
ground rents, it any, including all payments dne urde: zay mongage disclosed by any title insurance policy insuring Lender's
interest in the Property or of record on the date hereod. | Borrower shall, promptly urnish to Lender all notices of amounts due
under this paragraph and receipts evidencing such paymen's.  3orrower shail promptly discharge any lien which has priority
over this Mortgage, except for the lien of any mongage discivsehby the title insurance policy insuring Lender's interest in the
Property or of record on the date hereol provided, that Borrowe: skall not be required 1o discharge any such lien so long as
Borrower shall agree in writing to the payment of the obligation secored by such lien ina manner acceptabice w Lender, or shalt
in good faith coniest such hen by, or defend enforcement o such hen an, legal proceedings which operate 1o preven: the
enforcement of the lien or forfeiture of the Property or any part thereof,

4. Huzard Insarance. Borrgwer shall keep the hmprovements how existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term “extended coverzp® and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, wat Gender shall not require that the amount
of such coverage excead thar amount of coverage required to pay the sums seeured by thi Mortgage and any other morgage ou
the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subjecet to approval of Lender; provided,
that such approval shall not be unreasonably withheld.  All premiums on insarance policies shall begaid in a timely manner
when dug.

Al insurance policies and renewals thereol shall be in form acceptable to Lender and shall inciide 4 stamndard mortgage
clause in [avor of and in form acceptable to Lender. Upon request of Lender, Lender shall have the right te hold the policies
an renewals thereof, and Dorrower shall promptly furnish 1o Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
maxde promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration o repair is cconomically feasible and the security of this Mortgage is nol
wereby impaired. 1T such restoration or repair is not cconomically feasibie or if the security of this Morigage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid ©
Borrower. If the Property is abandoned by Borrower, or il Borrower Tails to respond 1o Lender within 30 days from the date
notice is mailed by Lender (o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Loender is
authorized to collect and apply the insurance proceeds at Lender’s option cither 10 restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of any paymems due under the Agreement, or change the amount of such payment. 11 under paragraph

ILLINOIS - Avondale Prime Loan - Avondale Federad Savings Bank (11/9%) s
ABILMTG -;=u.-a-"f¥'“"fufm.'-"é: __,L_\.ZJ_

Page 2 of §

N

'l
Y

)2 S7AN




UNOFFICIAL COPY




'UNOFFICIAL COPY

|

\
v 17 hereol the Property is acquired hy Lender, all righes, title and interest of Borrower in and (o any insurance policics amd in |
¢ and to the proceeds thereof resulting from damage (o the Propeny prior to the sale or acquisition shall pass to Lender 1o the

! cxtent of the sums secured by this Mortgage inmnedialely prior to such sale or acquisition.

3 5. Preservation and Muaintenance of Property; Leaseholds, Condominiunes; Planned Unit Developments.
g;i Borrower shall keep the Property in good repair and shall nor commit waste or permit impairment or deterioraiion of the
Propenty and shall comnply with the provisions of any lease if (his Mortgage is on a Jeasehold. 1 this Mortgauge is on 3 unit in a
condominium or a planaed unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium of planned unit development, the by-laws and regulntions of the
condominium o planned unit development, and constituent documents. 1f a condomiritm or planned unit development rider is
executed by Borrower and recorded together with this Morigage, the covenants and agreements of such rider shali be
incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the rider were a parl
hereof.

6. Pootection of Lender's Security, 1 Borrower fails 10 perform the covenants and agreements contained in this
Morigage, or if any-uction or proceedings is commenced which materially affects Lender's interest in the Property, including,
but not limied to; »ny, proceeding brought by or on behalf of a prior mortgagee, eminent domain, insoivency, code
enforcement, or arrangeionats or proceedings invoiving @ bankrupt or decedent, then Lender ar Lender's oplion, upon notice to
Borrower, may inake saciv2pmsarances, disburse such sums and take such action as is necessary to proiect Lender’s interest,
including, but not limited to, hsoursement of reasonable attorneys' fees and entry upon the Property to make repairs.

Any amaums disbursed by Lender pursuant to this paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower securea by this Morgage,  Unless Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon notice tretn Zender (o Borrower requresting payment thereof and shall bear interest from the date
of disbursement at the rate nayable form timedoime on oulstanding principal under the Agreement.  Nothing contained in this
paragraph 6 shall require Lender to incur any experse or take any action hereunder.

7. Inspection. Lender or ils agents iy make or cause 10 be made reasonable entries upon and inspections of the
Property, provided thai Lender shall give Borroweriiee prior 1o any such inspection specifying reasenable cause therefor
related to Lender's interest in the Property.

8 Condemnation. The proceeds of any awald or'claim for damages, direet or conseqguential, in connection with
any condemnation or other taking of the Property, or part tkercof, or for conveyadce in licu of condemnation, are hereby
: assigned an shall be paid 10 Lender. In the event ol & total or panal taking ol the Property, the proceeds shadl be applied (o the
sumns secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Pruperty is abandonea by Borrower, or if after notice by d.eader to Borrawer that the condemnor offers to make
an award or seitle a cluim for damages, Borrower fails to respond to Lender within 30 days atter the date of such notice mailed,
Lender is avthorized to ¢ollect and apply ihe proceeds, at Lender’s option, either woorestoration or repair of the Property or o
the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application i sroceeds (o principal shall not extend
ar postpone the due date of any payment due under the Agreement or this Mortgage or civinge the amount of such payment.

9. Borrower Not Released.  Extension of the time for payment or modifization of amortization of the sums
secured by this Mortgage or any other werm of the Agreement or this Mortgage granted by Lende 1o any successor in interest of
Borrower shall not operate © release, in any manner, the liability of the original Borrower @i Gorrower's successors in
interest, Lender shall not be required 10 commence proceedings against such successor or refuse o extend time for payment or
atherwise modify any term of the Agreement or this Mortgage by reason of any emand made by theforisinal Borrower and
Barrower s successors in interest.

10.  Forbearance by Lender not @ Waiver, Any forbearance by Lender in exercising any right or remedy under the
Agraement or hereunder, or otherwise aflforded by applicable law, shail not be & waiver of or preclude the exercise of any such
right or remedy. ‘The procurement of insurance or the payment of axes or other tiens or charges by Lender shall not be a
wajver of Lender's right o aecelerate the maturity of the indebtedness secured hy this Mortgage,

11, Remedies Cumulative. All remedics provided in this Morigage are distinet and cumulative to any other ripht
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12, Successors and Assigns Bound. Joint and Several Liability; Captions.  The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure 1o the respective successors and assigns of Lender and Borrower.  All sA
covenants and agreements of Borrower shall be joint and several. The capiions and headings of the paragraphs of this Mortgage s
are for convenience ondy and are not to be used to interpret or define the provisions hereof, 2y

13, Notice. Except for any notice required under applicable law (o be given it another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by regular, {irst class mail, addressed (o Borrower
at the Property Adidress or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
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notice 10 Lender shall be given by certified mail, return receipt requested 1 Lender's address stated herein or (o such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for i this Morgage skall be
deemed to have been given to Borrower vr Lender when given in the manner designated herein.

14, Governing Law, Severability. This Morigage shall be governed by applicable federal law and the law of the
State of IHineis. 1n the event that any provision or clause of this Morigage or the Agreement conflicts with applicable law, such
conflict shall not affect other provisions of this Mongage or the Agreement which can be given effect without the conflicting
provisions, and to this end the provisions of the Mortgage s the Agreement are declared to be severable.

15, Borrower's Copyv. Borrower shall be furmished a conformed copy of the Agreement and of this Morigage at
the time of execution or after recordation hereo!,

16.  Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan, and shall secure not only
presently existing indebtedness under the Agreement but also fuire advances, whether such advances are obligatory or made at
the option of the Lender, or otherwise, o the Expiration Date or is may be extended by Lender provided that in no event shall
the Expiration Diaae ke extended beyond 20 vears from the date hereof, {and nothing hercin obligates Lender to grant any such
extension) and any amounts (including by extensiony shall apply to the same extent as if such fwture advances were made on the
daie of the exeeution ofpis Mortgage, although there may be no advance made at the time of execution of this Mortgage and
although there may be o fvsotedness secured hereby outstanding at the vime any advance is wade,  The lien of this Mortgage
shall be valid as 1o all indetiediese seeured hereby, including future advances, fram the time of its filing for record in the
recorder's or registrar's office oféty county in which the Property is located.  The totaf amount of indebtedness secured hereby
may increase of decrease fromume o time, but the total unpaid balance of indebtedness secured hereby (including
disbursements which the Lender may make sader this Mortgage, the Agreement, er any other document with respect thereto) al
any one Nime outstanding shall not exceed one tndred {ifly percent of the Maximum Credit Line, plus interest thereon and any
disbursernents made for payment of waxes, special assessments or insurance on the Property and interest on such disburseiments
(all such indehtedness being hereinafter referred (o the “maximum amaumt secured hereby™ . This Morigage shall be valid
andd have priotity over all subsequent liens and encumbidnces, inchuding statutory liens, excepting solely taxes and assessments
tevied on the Froperty, to the extent of the maximum ainount secured hereby.

17.  Ternvination and Acceleration.  Lender @b s option may terminate the avadlability of loans under the
Agreement, declare ait sinounts awed by Borrewer 10 Lender amler the Agreement to be immediately due and payable, and
enforce fts rights under this Mortgage il (@) Borrower fails to wake any payment due under the Agreement secured by this
Mortgage, () Borrower acts or fails to act in a way that adversely aifcts any of the Lender's security for the indebtedness
secured by this Mortgage, or any right of the Lender in the Property «r other security for the indeedness secured by this
Morigage. or (¢} cny application, signature, information or statememt furmishist by Borrower 10 the Lender or (¢ others in
connection with the transactions contemplated by the Agreement is found Lo by nmterially false. ‘The Lender's security shall e
presumed to be adversely affected it (a) all or any part of the Property or an isteres sierein is sold, transferred, encumbered, or
conveyed by Borrower without Lender's prior written consent, excluding the creation ¥ # fign or encumbrance subordinate 1o
this Mortgage, (b) Borrower fails to comply wirth any covenant or agreement in this Mengige or the Agreement. I it becomes
necessary 1o enforce or forectose this Mortgage including by judicial proceeding, Lender shali Le entitled 1o coflect all expenses
ol collecton, enforcement and foreclosure, including but not timited 1o reasonable altorneys’ Jees, coust costs and costs of
documeniary evidence abstracts and title feports.

18.  Assignment of Remts; Appointment of Receiver; Lender in Possession.  As adduiznad security hereunder,
Borrower hereby assigns (o Lender the retis of the Praperty, provided that Borrower shall, prior(io’ acceleration under
paragraph 17 hereof or abandonment of the Property, luve the right to colleet and retuin such rents as they. become due and
payable.

Upon ncceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemprion following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession ol and manage the Property and to collect the rents of the Property including thnse past
due. All rents collected by Lender or the receiver shall be applied first to payment of the cosls of management of the Property
aml collection of rents, inclikling, but not Hmited to receiver’s tees, premiums on receiver's bonds and reasonable attorneys'
fees, amd then to the sums secured by this Morigage.  Lender and the receiver shall be Jisble 1o account only for those rents
actually received.

19.  Release. Upon payment of all sums secured by this Mortgage and termination of the Agreement, Lender shall
release this Mortgage without charge 1o Borrower.  Lender shall pay all costs of recordation, if any. To the full extent allowed
by the provisions of applicable law, Borrower hereby waives any and all rights of redemption from sale under any order of
foreclosure of this Mortgage on behalf of the Borrower, the Borrower's estate and all persons beneficially interested therein.
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20, Waiver of Homestead. Borrower heteby waives sl sights of homestead exempiion in the Propenty.

IN WITNESS WHEREOF, Borrower tas executed this Mortgage.

(Seal)

- Horrower

/- 7
: dw.ﬁ-_//{d 2D (Seal)
J REN TH’MS - Borrower

STATE OF ILLINOIS
C ol K’ ) 85

)
- H {

1, LFun (+ “{ . a Notary Public in and for said county, hereby certify that
the above named persons, personally known (2 me 1o be the same personts) whose name(s) whose name(s) isfare subscribed to
the foregoing instrument, appearcd before me this £av in person, and acknowledged that he/shefthey signed and delivered the
said instrument as histher/their free and voluatary act, forihe uses and purposes therein set fortl,

County ol

Vo
Given under my band and official seal on M \ B "\ ]_‘J_g_

——— s

My Commission expires: "Of;Fl {' SEAL.» /. l\\ &-—-}\:\ &,&
: Notary PJ?)r_lEt Huti AN - Notary Public
3 My e UM, State of pins ~_0

*
-

03 1/4/77

air
LA VI

This fnstrument Prepared by
and should be returned to:

Avondale Federal Savings Bagk
20 North Clark Steeet
Chicago, lilinois 60602
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EXHIBIT "A"

/LEGAL DESCRIPTION:

[
LOT 33 IN BLOCK 3 IN E.O. LANPHERE'S ADDITION TO ENGLEWOOD, A
SUBDIVISION OF BLOCKS 1 TO 15 AND THE NORTH 1/2 OF THE BLOCK 16 OF
SEA'S SUBDIVIISON OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 19,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER: 20-190-430-016 V.428

PROPERTY ADDRESS: 7037 S8 PAULINA
CHICAGO, IL 60636

LOAN NUMBER: 78-913661-5

Laser Forma ing, {800) 448-1555
LIFT FAFSIQ4 3/35
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