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MORTGAGE y
THIS MORTGAGE 1S MADE Tius APRIL 17, 1996, batween MARY E. JONES, REVA M. WALKER and LOIS D,
WALKER, AS JOINT TENANTS, wi.oze address is 9530 SOUTH YALE, CHICAGO, 1L 60628 {raferrad to below
as "Grantor’); and BANK ONE, CHICACT, NA, whose atidress ia 311 SOUTH ARLINGTON HEIGHTS ROAD,

ARLINGTON HEIGHTS, Il 680005 (rafsrre’-tr-helow as "Lender”).

GRANT OF MORTGAGE. For valuable conside atior, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the folowing describad real property, togethar with all existing or
subsequently eracted or alixed buildings, Improvemanty and fixtures; Improvements (as defined belowl; ail
tenant security deposits, utility deposits and all proceeds tiacluding without limitation premium refunds} ot each
policy of insurance relating to any of the Improvemants,ica Parsonal Proparty or the Res! Property; all rents,
issues, profits, revenues, royaities or other henafits of tha/imiprovements, tho Personal Property of tha Real
Property; a easements. rights of way, and appurtenances; all wator. watar rights, watercourses and ditch rights
(including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits refating 1o the
raal property, including without limitation all minarsls, oil, gas, yeothermai and similar matiers, locatad in COOK
County, State of illinois {the "Real Property”):

LOT 40 N BLOCK 2 IN JOHN H. GAYS SUBDIVISION OF THE NORTH /2 OF THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 14 AND (EXCEPT THE WEST 67
FEET OF THE SAME) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Property or its addresa is commonly known as 9630 SOUTH YALE, CHICAGO, IL 60828, Ths Real
Property tax identification number is 25-09-202-034.
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Grantor presantly assigns to Lender all of Grantor's right, title, and interest in and to all lease: of the Proparty
ond ol Rents from the Property. [n addition, Granter grants to Lender a Uniform Ceminerce! Code security

intergst in the Personal Proparty and Rents,
DEFINITIONS. The following words shalt have the following meanings when used in this Mortgage. Taerms not
ot orwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al referances to dollar amounts shall mean amounts in lawful monay of the United States of America.
EAisting Indebtednoss. The words "Existing Indebtedness” mean the indebtedness describad below in the
Existing indabtednass section of this Mortgage.
Grantor. The word “Grantor” means MARY E. JONES, REVA M. WALKER and LOIS D. WALKER. The
Grantor is the mortgagor under this Mortgage.
Quarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors,
sureties, and accommodation partias in connection with the Indebtedness.

Indabtedness. The word "Indubtedness” maans all principal and interest payable under the Nota and any
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amounts expended ur advanced by Lender to discharge obligations of Grantor or expenses incurred by
Lender to enforce obligatiens of Grantor under this Mortgage. together with interest on such amounts as
provided in this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments snd sacurity interest provisions retating to the Personal Property and Rents. At ro
time shall the principal amount of indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, excead the note amount of $16.000.00.

Nats. The word "Note" means the promissory note or credit agreemant dated April 17, 1998, in the original
principal amount of $16,000.00 from Grantor to tender. together with alt renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The' interest rate on the Note is 11.500%. The Note is payable in 180 monthly paymants of $175.74,

Personai Promurty. The words "Parsonal Property" mean @l gquipment, fixtures, and other articles of
ersona! proverty now or hereafter owned by Grantor, and now or hereafier attached or affixed to, or
ocated on, the raal Property; togather with all accessions, parts, and additions to, all replacements of, and
all substitutions ror, any of such property; and together with all proceeds (including without iimitation afl
insurance proceecs and refunds of pramiums) from any sale or other disposition of the Property.

Property. The wora “rcperty” means collectively the Real Property and the Personal Property,

Real Property. The words “Real Property” mean the property, interesis and rights dascribed above in the
"Grant of Mortgage" section.

THIS MORTGAGE, INCLUDING THc ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TEnbia;

PAYMENT AND PERFORMANCE. Excapt as o'newise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPEFTY.' Grantor agrees that Grantor's passession and use of
the Property shall be govarned by the following provisiuna:
Posgesaton and Use. Until in default, Grantor may t¢mgin in possession and control of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in g{uoai condition and promptly pearform all regairs,
replacements, and maintanance noecessary 10 preserve its value.

Nuisance, Waste. Grantos shall not cause, conduct or permit any (uisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Prepeity. Withowt limiting the generality of
the foregaing. Grantor will not remova, or grant to any other party tig rijht to remove, any timber, minarals
lincluding oil and gas), suil, gravel or rock products without the prior wiittan zonsent el Londer.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declere immadietely due and payaeble all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s priar wrisan consent, of all or any parn
ot the Rea) Property, or any interest in the Real Property. A “"sale or transfer” mea’s the conveyance of Aeal
Property or any sight, title or interast therein; whaether legal, bensficial or equitabia; ~vwhather voluntary or
involuntary; whethar by outright safe, deed, instaliment sale contract, land contract, contract tar deed, leasehold
interest with a term greater than thrae {3) years, lease option contract, or by sale, assignment, or transfer of any
benaficial interest in or to any land trust helding title to the Real Property, or by &ny other metherr of conveyance
of Real Property interest. f any Grantor is & corporation, partnership or limited liability company, “aale or
transfer” also includes any changs in ownership of more than twenty-five percent {25%) of the voting stock,
partnership interests or limitad liability company intarests, as the case may be, of Grantor. Howaver, this option
shall not be exercised by Lender if such exercise is prohibited by federal law or by Winois law.

TAXES AND LIENS. The following pravisions relating to the taxes and liens on the Property are a part of thiy
Maortgage.
Paymant. Grantor shall pay when due {and in all evenis prior to delinquency} all taxes, payroll taxes, spacial
taxes, assgssments, water charges and sewer service charges lavied against of on actount ot the Property,
and shall pay when dus all claims for work done on or for services rendered or material furnished 1o the
Praperty. Grantor shall maintain the Property free of all tiens having priority over ar equal to the interest of
Lender undar this Mortgage, except for the lien of taxes and assessments not dus.

B'HOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgags.
Maintenance of Insurance. Grantor shall procure and maintain pelicies of fire insurance with standard
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axtended coverage endorsements on an actual cash value basis for the full insurable value covering all
Improvements on the Real Praperty in an amount sutficient to avoid application of any coinsurance clause,
and with a standard mosngagee clause in favor of Lendar.  Policies shali ba written by sueh insurance
coinpanies and ‘n such form as may bo reasonably accoptable to Lender. Grantor shall deliver 1o Lender
cortificatas of coverage from each insurer containing a stipulation that covarage wili not be cancelled or
diminished without a minimum of taen {10) days’ prior written notice to Lender and not containing any
disclaimer of the insurac’s iiability for falure to give such notice. Each insurance policy also shall include an
endorsemant praviding that covearage in favor nigLandar will not be impaired in any way by any act, omission
or defauit of grantor or any other person. Should the Real Proparty at any time become located in an arae
designated by the Dirsctor of the Federal Eme;:glmncy Management Agency as a spocial flood hazard araa,
Grantor agrees 1o obtain and maintain Federal Flood Insurance, to the extent such insurance is required by
Lender and is or becomas available, for the term of the loan and for the full unpaid principal balance of the
loan, o the maximum limit of coverage that is avaiiable, whichever is fess.

Application of Praceeds. Grantor shall promptly notify Lender of any lass or damage to the Property. Lender
may make pracf of Joss if Grantor fails to do so within lifteon (18] days of the casualty. hether or not
Lender's sacuity is impaired, Lendar may, at its slection, apply the proceeds 1o the reduction of the
Indebtedness, ayment of any lien affecting the Property, or the restoration and rapair of tho Property.

EXPENDITURES BY LEINDER. |f Grantor fails 1o cnmle with any provision of this Mortpage, includirg; any
obligation to mantain £x'sting Indebtednass ir good standing as requirsd balow, or il any action or proceeding is
commanced that woukd materially affect Lender's intarosts in the Property, Lender on Grantor’s behalf may, but
shali not be raguired to, take.any action that Lender deems appropriate. Any amount that Lender expoends in so
doing will bear interest at ‘ne‘rate charged under the Note from the date incuired or paid by Lender to the date
nf rapayment by Grantor. AUl such expenses, ot Lendar's option, will [a) bo payable on demand, (b) be added
Lo the balance of the Note aia be soportioned among and be payabie with any installment payments o becoma
due during sither (i) the term of ahy aeplicable insutance policy, or (i} the ramaining term of the Note, or (c) be
treated a5 a balloon payment whicn wil be due and payable at the Notg's maturity. This Mortgage also will
securo paymant of these amounts. Thy rights provided for in this paragraph shall be in addition to any other
tights or any remadies to which Lender may ba entitled on account of the defaull. Any such action by Lander
shall not be construod as curing the delatrt Lo as 10 bar Lendaer from any remedy that it otherwise wouid have

had.

WARRANTY; DEFENSE OF TITLE,

Tite. Grantor warrants that: (a} Grantor holds goad and marketable title of record to the Real Property in
fee simple, free and clear of all liens and encumbiances other than those set forth in the Real Property
description or in the Existing Indebtedness section belpw or in any title insurance policy, titte report, or tinal
title opinion issuad in favor of, and accepted by, Lendur in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and daniver this Mortgage 1o Lender,

Defensé of Titla, Subject to the exception in the paragrapi avtova, Grantor warranis and will forever defend
the title to the Property against the lawful claims of all parsens.

No Other Liens. Grantor will not, without the prior written conseat of Lender, create, place, or parmit to be
created or placed, or through any act or failurc to act, acquisscy in the placing of, or allow to remain, any
mortgage, voluntary or involuntary lien, whather statutory, constitutional or contractual (except for a lien tor
ad valorem taxes on the Peal Property which are not delinguent), satunty interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than as pernitied herein, regardiess if same are
expressly or otharwise suburdinate 10 the lion ar security interpst created in4his Mortg~ge, and should any
ot the foragoing become attached hereatter in any manner to any part of (ng Property without the prior
writtan consent of Lender, Grantor will cause the sama to be promptly discharyed anJ released,

EXISTING INDEBTEDNESS. The lolowing provisions concernig existing irdebledness (the "Existing
Indebtedness”) are o part of this Mortgage.
Existing Lien. The lien of this Mur!gaPe securing the Indebtadness may be sacondary pod interior to the lien
securing pzfrmant of an existing obhgation. The existing obligation has a current (principa) balance of
approximatar) $85,000.00. Grantor expressly covenants and agrees (o pay, or see (o the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness. or any default under any security documents for such indebtadness.

Default. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not
made within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable gracu pariod therein, then, at
the option of Lender, the Indebiedness secured by this Mortgage shali become immedialely due and payable,
and this Mortgagse shali be in detault.

FULL PERFORMANCE. |f Grantor pays all the Indebledness when due, and otherwige performs all the
obligations imposed upon Grantor under this Mortgaye, Lender shall pxecute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statemenis of termination of any tinancing statement on file
evidencing Lender’s security interest in the Rents and the Personal Ptoperty.i Grantor will pay, if permitted by
applicable taw, any reasonable termination fee as determined by Lender from time to time. Jf, however, payment
is mads by Grantor, whather voluntarily or otharwise, or by guarantor or by any third party, on the Indebtadnass
and thereafter Lender is forced 1o remit the amount of that payment (a) 10 Grantor's trustee in bankruptcy or 1o
any simiiar parson under any federal or state bankruptcy law or law tor the relief ot debtors, (b} by reasan of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender ar any of Lender’s
property, or {c} by reason of any settlement or comprise of anr) claim made by Lender with any claiment
lincluging without limitation Grantor}, the indettednsss shall be considered unpaid for the purpose of
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enforcement of this Mortgage and this Mortgage shall continue to be affective or shall he reinstated, as the case
may ba, notwithstanding any cancellation of this Mortgage or of any note or other instrumant or agreemaent
evidencing the Indebtednsss and the Property will continue to socure the amount repaid or racovered 1o the
same extent as if that amount never had been originatly received by Lendar, and Grantor shall be bound by any
judgment, decras, order, sattlement or compromise ralaling to the Indebtadness or to this Mortgege.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of delfauit ["Event of
Dafauit"} under this Mertgags:
Default on Indebtedness. Failura of Grantor to make any payment when due on the Indabtedness or any
other indebtedness or abligation now Jor heraalter owing to Lender.
Compliance Dafault. Failure ot Grantur to comply with any other term, obligation, covenant, or condition
gontained in this Morigage, the Note, or in any other agréemant between Grantor and Lender,

Death or Insolvency. The death of Grantor, tha insolvency of Grantor, the appainiment of a receiver tor any
part of Grantor’s ;jropurty, any assignment for the bonefit of creditors, any type of treditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Granter,

Existing Indsutedness. A default shall occur undor any Existing Indebtadness or under any instrument on the
Proparty _sucunr',;; any Existing Indebtedness, or commencemeni of any suit or other action to foreclose any
axisting lien on 7.8 Propierty.

Events Affacting Grarintor. Any of the praceding avents occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or disputes the validity of, or liability under,

any Guaranty of the Indebiadness.

RIGHTS AND REMEDIES ON €T AULT. Upon the occurrance of any Event of Delault and at any time thereafte,
Lender, at its option, may oxatc.se any one o more of the following rights and remedias, in addition to any other

rights or remadins provided by law:

Accelerate Indebtedness. Lender/shall have the right at its option witheut notice to Grantor 10 declare the
entire Indebtednass immediataly due and payable, including any prepayment penalty which Grantor would ba

recjuired to pay.

UCC Remedies. With respect to all or a=y sart of the Personal Property, Lender shall have 8l the rights and
remedias of a securad party under the Unitars Zommercial Cotle.

J#dlcial Foraclosure. iender may obtain a judicial decree foreclosing Grantor's interest in alt or any part of
the Proparty,

Deliclency Judgment. 1t permitied bt applicable imw, Lender mar obtain a judgmaent for any daficiency
ramaining in the Indebtedness due to Lender after apptication ot all amounts received from the exercise of

the rights provided in this gsection.
Other Hemedies. Lander shall have all other rights and reripities provided in this Morigage or the Note or
available at law or in oguity.

Attorneys’' Faes; Expenses. In the svent ol foreclosure of this Meligage, Lender shall be entitled to recover
from Grantor attornays' tees and aclual disbursemants necesserily Incurred by Lender in pursuing such

taraciosure.
MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lander in the State of Hlinois.
This Mortgage shall be governaed by and construed in accordance with the lawz of tha State of liinols.
Time ia of the Essence. Tim# is of tho essence in the performanca of this Mortgage.

Waiver of Homestead Exempiion. Grantor hereby releases und waives all righ’s ond bensefits of the
homastend exemption laws of the State of lilinois as to all Indebtedness secured by this *odgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

. -
x Mo F (e

MARY/E. JONES Y

X _Lfﬁz,g ///[M%u

REVA M, WALKER

w i O Wathor
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LOIS D. WALKER

This Mortgage prepared by: MUNSON/JULIE 4483
1000 NORTH MARKET STREET
MILWAUKEE, Wi 63201-2071

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of liornestead Exemption for the purpose of expressly releasing and waiving sl rights
and banafits of the homasisau sxemntion laws of the State of lliinois as to &l debts secured by this Mortgage. |
understand that | have no liability (or 8=y of the affirmative covenants in this Mortgage.

x Tang. & Clines
MARY E. JDNES 7

INDIVIDUAL A"‘K SOWLEDGMENT

STATEOF~*_ ILLINOIS

CAQUNTY OF CO0kK

On this day before me, the undersignad Notary Public, personally appeared MIARY E, JONES, REVA M. WALKER
and LOIS D, WALKER, to me known to be the individuals described in and whraxecuted the Mortgage, and
acknowledged that they signed the Mortgage as their fres and voluntary act and aagd, for the uses and purposes
therain mentionad.

APRIEL ‘ 19‘1F

COOK COUNTY,

”L_ll_ day of

Given under my hand and officlal seal this __

Rasiding at

* TLLTROTS MOFFIC ) SEAL"
N Janet Huff

My commission expires . Notary Public, State of IMlinois
. My Comumis "~ pires 14[9?

* v W
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INDIVIDUAL ACKNCWLEDGMENT
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a'l STATEOF ___ TLLINQILS |
] ) 88
'4 COUNTY OF COO0K )

On this day before me, the undersignud Notary Public, personally appearad MARY E. JONES, to me known 10 he
the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or
she signeq the Waiver of Homastead Exemption as his or her froe and voluntary act and deed, for the uses and
purposds therein mentioned.

Given under oy hziad and officlal seal this __4,1 7__‘ h _ daoy of __,,__N}_E_E_[',_m .18 %6
gy~ YA " PResidingat____ COOK COUNTY
C the Siate of [LLINOTS “OFFIC 1 SEAL"
Notar I in and for thy Ziate of e — . Janet Huff
- Notary Public, State of linoi

I ] o lnDlS

My commisgion expires ___ = My Coun . pites L0/
. iy r byt

LASER PRO, Reg. U.S. Pat. & T.M. Ott,, xer,3.19a (c} 1986 CFl ProServices, Inc., Al nghts reserved.
{IL-GO3 E3.19 WALKEJMA.LN R2.0VL|

) JHIS /INSTRUMENT IS BEING PLACED
OF R<CURD BY INTERCOUNTY TITLE
AS An ACCCIAMODATION ONLY. N
EXAMINATION AS“TD ITS VALIDITY
HAS BEEN MADF:
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