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THHS MORTGAGE {"Security matrament ™) s gvenon APRIL 19, 1886 . The mortgsgor is
ALAN N PRINCE
WYNNE PRINCE HUSBAND AND WIFE

" Borrower™), This Security Instrumentis given to

CRESTAR MORTGAGE CORPORATION

which is oeganized and existing under the taws of THE COMMONWEALTH OF VIRGINIA , ang \\'h()s;:
addressis 901 SEMMES AVENUE, RICHMOND, VA 23224

("Lende "), Borrower owes Tender the principsl sum of

THREE HUNDRED NINETY SIX THOUSAND AND 00744

Dotlaes (US. $ 396,000.00 ). This debtis evidenced by Borrower'sawte dated the same date as this Security 3
Instrument {"Now "}, which provides for monthly payments, with the full deby, 57 nat paid earlier, due and payable on *
MAY 01, 2026 . This Security Instrument secures 1o Lender! {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the puyment of all N
other sums, with interess, advanced under paragraph 7 W protect the secority of this Security Instrument; and (¢) 8
the performance of Borrower's covenants and agreements under this Security Instrumes? @ad the Note. For this =
e

purpose, Borrower does hereby mortgage, grant and convey to Lender the fallowing descrivet property located in
COOK County, [Hinois:

SEE ATTACHED LEGAL OESCRIPTION
PIN #06-17-405-027-0000

which has the address of 985 WESTMOOR ROAD, WINNETKA (Stront, City).
[itinois 60093 {Zip Code) ("Property Address™);
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STRFFTADDRFQS 98% WESTMOOR ROAD

,- CITY: WINNETKA COUNTY: CCOR
TAX NUMBER: 05-17-405-027-0000

LEGAL DESCRIPTION:

T THAT PART OF LOTS 4 AND 5 IN HEINIG'S SUBDIVISION OF LOTS 24 AND 34 IN THE COUNTY

; CLERK’S DIVISION OF THAT PART OF wHE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF RAILWAY, DESCRIBED AS
FOLLOWS:: COMMENCING AT THE SQUTHWEST CORMNER OF SAID LOT 5, THENCE NORTHWESTERLY ALONG
THE WESTERLY LINE CF SAID LOTS 4 ANL 5 FOR A DISTANCE OF 80 FEET TO A FGINT 20 FEET
SOUTHERLY OF THE NCRTHWESTERLY CORNER OF SAID LOT 4 AS MEASURED ON THE WESTERLY LIKE OF
SAID LOT 4; THENCE EAST PARALLEL WITH THE NORTH LINE OF SAID LOT 4, A DISTANCE OF 125

FEET; THERCE SOUTHEASTERLY ON A LINE OF PARALLEL WITH TH& WESTERLY LINE OF SAID LOTS 4

AND S5 A DISTANCE OF 80 FEET TO THE SOUTH LINE OF SAID LOT 5; THENCE WEST ALONG THE SOUTH
LINE OF

SAID LOT 5 FOR A DISTANCE OF 125 FEET TC THE PLACE OF BEGINNIRG IN COOK COQUNTY,
ILLINOIS
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: TOGETHER WITH all the improvements nuw or hereafter erected on the property, and all easements,

Y appurtenances, and fixtures now or hereafter a part of the property. AN replacements and additions shatl also be covered
4 by this Secority lnstrument. Al of the foregoing is referred toin this Secuzity Instrument as the “Property.” '
; BORROWER COVENANS that Borrower i lawlally seised of the estate hereby conveyed and has the right to
2 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
. horrower warrants and will defend generally the it to the Property against all claims and demands, subject o any
o encimbranves of record.
/ THIES SPCURITY INSTRUMENT combines umform cavenants for national use and nonuniform covenanis with
i timited vartations by jurisdiction to constitute o uniform security instrument covering real property.
ki UNIFORM COVENANTS, Borrower and Lender covenant and agree as follaws:

§. Payment of Principaland Intuiest; Prepay ment and Late Charges, Borrower shall promptly pay when due
the principsl of and interest on the debtevidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds Tor Taxes snd lnsurance, Subject to applicable taw or 1 a written waiver by Lender, Borrower shall
pay 10 Lender on the day manthly pay ments are due under the Note, until the Note is paid in full, a sum {("Funds”) for:
{a) yearly tases and nssessments which may sttain priority over this Seeurity Instriment as a lien oo the Property; (b)
yenrly leasenold pryments or ground cents on the Praperty, if any; (¢} yearly hogurd or property insurance preminms;
(W) yeurly flooddnmance premiums, if any: {e} yearly mostgage insurance premiums, if any; and (F) any sums pagable
by Borrower to Lepderdn accordancee with the provisions of paragraph 8, in liew of the payment of mortgage insurance
premivms. These itemsare calied "Eacrow ltems” Lender muy, st any time, collect and hold Punds in an amoum not
1o exceed the maximussomount o lender for a federally related mortgage foan may require for Borrower's escrow
secount under the Federn) Qeal-Batate Settlement Procedures Act of 1974 as smended from time o time, 12 US.C.
Sectian 2601 et seq. ("RESPA"Y nnless another law that applies to the Punds sets o lesser amount. If so, Lender may,
at any time, collect and hold Fundsin an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current davcand reasonable estimates of expenditures of futore serow liems or otherwise in
accordance with applicable law,

The Punds shatl be held in an insututisn shose depasits are insured by o federal agency, instrumentality, or entity
(including Lender, if Lender is such an insttution) or tn any Federa) Home Loan Bank. Lender shall apply the Funds to
pay the Bscrow [tems. Lender may not chargs Borrower for bolding and applying the Funds, anvually analyzing the
escrow account, or verifying the Escrow liems, inlesd Lender pays Horrower interest on the Funds and applicable law
permits Lender t0 make such o charge. However) Tender may require Borrower 1o pay o onetime charge for an
independent real estate tay reposting service used by Lender (o connection with this [oan, unless spplicable law provides
otherwise, Unless an agreement is made or applicable v peguires interess to be puid, Lender shall not be regnired to
pay Rorrower any interest or earnings on the Fands. Borrowesr and Lender may agreee in writing, however, that interest
shall be paid on the Punds, Lender shall give to Bosrower, withaorcharge, an naeual accounting of the Funds, showing
credits mnd debits to the Funds and the purpose for which cach debic 20 the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security [nstrument.

[ the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrawer for the exvess Funds in accordance with the requirements of apolicabie law. If the amount of the Funds hetd
by Lender st any tire is not sufficient to pay the Bscrow Items when due, Veader may so notify Borrower in weiting,
and, in such case Rorrower shall pay o Lender the amouat necessary to makeun‘sbe deficiency. Borrower shull make
up the deficiency in 0o more then twelve monthly pay ments, ot Lender’s sole disersion.

Upon payment in Full of a1 sums secured by this Security Instrument, Lender shith prompry refund to Borsower
any Funds held by Lender. If, under pacagraph 21, Lender shall acquite or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of fequisition or sale as a credit
against the sums secured by this Seeurity lostrument,

3. Application of Payments, Unless applicable faw provides otherwise, all payments recuived by Lender under
poragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secons,te-amounts paysble
under paragraph 2; third, to interest due; fourth, 1 principal due; and last, 10 sy late churges due under the Nate,

4. Charges; Licns, Horrower shalf pay sl tixes, assessments, charges, fines and impuositions attributable to the
Property which may attain priority over this Security Instrument, and lessehold payments or ground rents, if any.
Borcower shall pay these obfigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed psyment. Borrower shall promptly furnish to Lender all notices of
amaunts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shull promptly furnish
to Lender receipts evidencing the payments,

Bocrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in weiting 1o the payment of the obligation secured by the fien in o manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion
operate o prevent the enforcement of the lien; or (¢} secures from the holder of the lien an sgreement satisfactory 10
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[.ender subordinating the lien to ths Secority Instrument. If Leader determines that any part of the Property i1s subject
to @ Hen which may attain prionty over this Security Instrument, Lender may give Borrower a potice identifying the
Her, Borrower shall satisfy the Hen or ke one or more of the actions set forth sbove within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured sgainst loss by fire, hazards included within the term "extended coverage” and sny other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts
and for the periads that Lender requires. The insvrance carvier providing the insurance shall be chosen by Borrower
subjest to Lender’s approval which shall not be unreasonably withbetd. IF Borrower fails to maintain coverage described
abuve, Lender may, a1 Lender’s uption, obtain coverage to protect Lender's rights in the Property in sccordanee with
paragraph 7.

Al insurance policies and renewals shail be acceptable to Lender and shalt include a standard morigage clause,
Lender shall have the nght 10 hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender alf receipts of paid premivms and renewal notices. ki the event of Joss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof ol Joss if not made promptly by Borrower,

Unfess Lendecand Borrower otherwise agree 1 writing, insurance proceeds shall be applied to restoration or repuir
of the Property dumaged, iF the restoration or repair is economically feasible and Lender's security 1s not lessened. If the
restaration or repaid 1Isant economically Feasible or Lender’s security would be lessened, the insurance proceeds shall be
spplicd 1o the sums tevired by this Secority [nstrumeat, whether or not then due, with any ¢xcess paid to Borrower, I
Borrower abandons the Pranerty, or does not answer within 30 days o notice fram Lender that the insurance carrier has
offered 10 settle a claim, (hea Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay seaes secured by this Security lnstrument, whether or not then due, The 30day periad will
begin when the native 15 given.

Unless Lender and Boreower othieiwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pay ments referred to in paragraphs 1 and 2 or change the amount of the payments.
I under paragraph 21 the Property is scqoired by Lender, Borrower’s eight to any insurance policies and proveeds
resulting from damage to the Property pricete-the acquisition shall pass i Lender w0 the extent of the sums secured by
this Security Instrument immediately prior totheaequisition,

6. OQccupancy, Preservation, Maintenancesnd Protection of the Property; Borrower’s Loan Application;
Leaschalds, Horrower shail ovcupy | establish, and’yse the Property as Borrowet's priveipal residence within sixty days
after the execution of this Security lnstrument and stll continie 1 occupy the Property as Borrower's principal
residence For at Jeast one year after the date of occupancyeeiess Lender otherwise agrees (i writing, which consent shall
not e vnreasonably withheld, or uniess extenuating circumstioges exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Fedpisty to deteriorate, or commit waste on the Property.
Borrnwer shnll be in defaulvif any forfeiture action or proceedings viaether civil or eriminal, is begun that in Lender's
good Faith judgment could resulc in forfeituee of the Property or Gtherwise materindly impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure stieh a default and reinstate, as provided in
paragraph 18, by causing the action or procesding to be dismissed with7u ruling thet, in Lender's good faith
determination, precludes forfeituee of the Borrower's interest in the Propersy another material impairment of the lien
created By this Security [nstrument or Lender's security interest. Borrower shallaizs be in defauit if Borrower, during
the loan application process, gave materially false or inaccvrate tnformatien of statements to Lender {or failed to
provide Lender with any materizl information) in connection with the Joan evidenced by the Note, including, but not
fimited to, representations concerning Borrower's occupancey of the Property as a principai-cesidence. [f this Security
Instrument is on & teaschold, Bocrower shall comply with all the provisions of the lease. [f Borcower acquires fee title to
the Property, the leasehold and the fee title shall aot merge unless Lender sgrees to the mergerin writing.

7. Protection of Lender’s Rights in the Praperty. If Borrower Fails to perform the covenants and agreements
contasined i this Security Instrument, or there is & fegal proveeding that may sigiificaatly affect Leader's rights in the
Property {such as a proceeding in bankruptey, probate, for condemaation or forfeiture or - enforee luws or
regulations), then Lender may do and puy for whatever is necessary 1o proiect the value of the Property and Lender's
rights in the Property, Lender's actions may fnclude paying any sums secured by a tien which has priority over this
Security [nstrument, appesring tn court, paying reasonuble attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action upder this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this perageaph 7 shadl become adaitional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree w other terms of payment, these amounts shall bear intesest
from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower
requesting pay ment.

8. Mortgage [nsurance, If Lender required mortgage insurance as & condition of making the loan secured by this
Security fnsi,ument, Borrower shall pay the premivms required to maintmn the mortgage insurance in effect, If, for sny
reason, the mortgage insurance coverage required by Fender lapses or ceases to be in effect, Borrower shall pay the

Inltinis: __‘2

{
@R, - BRIL) or0n VODOR3TE, (4195) Papn 3 01 6 Form 3014 9/90

2ZE96

)24 ¢




UNOFFICIAL COPY - -




S T ST

-

UNOFFICIAL COPY

premiums requiced to obtain coverage substantiutly equivalent W the murtgage insurance previonsly in effect, at a cost
substantially equivalent to the cost o Berrower of the mortgage insuranve previousty in effect, from an alternate
mortgage insurer approved by Lender. {f substantially equivalent muortgage fnsticunce coverage is not available,
Barcawer shal) pay w0 Lender ench month a sum equal 1o one twetfth of the yearly mortgage insurance premivm heing
paid by Burrower when the insursnce coverage lapsed or coased o be in effect. Lender will zecept, use and cetun these
payments us a loss reserve in liew of mortgage insurance, Loss reserve payments may no tonger be required, at the
option of Lender, iF mortgage insirance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender sgain becomes available and is obtained. Borrower shall pay the preminms required to
maittain martgage insvrance in cffect, or to pravide # lnss reseeve, until the requirement for mortgage insurance ends
in secordance with any written agreement between Borrower and Lender or applicable law.

9, tnspection. Lender or i1s agent may make reasonable entries upon and inspections of the Property. ender shall
give Borrower notice at the time of or prios ta an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conzequential, in connection with
iy condemaation or other taking of any port of the Praperty, or for conveyance in liea of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the everd of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whethezor not then due, with any exvess patd to Borrower, In the event of a partial taking of the Property in
which the faic markct value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sécvrity Instrument immedistely before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secorea by this Secusity lnstrument shall be reduced by the amount of the proceeds multiphied by
the foltowing Traction: {a) e tetal amouni of the sums secured immediately hefore the 1aking, divided by (b} the fuir
market value of the Propertydmmediately before the taking. Any balance shall be paid to Borrower, In the event of a
partial taking of the Propesty ia which the fair market value of the Property immediately before the taking is less thun
the amount of the sums sectred immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicably law otherwise provides, the proceeds shall be applicd to the sums sceured by this Security
Instrumett whether or not the sums are then aie,

If the Property is abandoned by Burrowsr,jor if, sfter notice by Lender to Borrower that the condemnor offers to
make an award o sertle a Claim for damages, Borrewer fails 10 respond ta Lender within 30 days sfter the date the
notice is given, Lender is authorized 1o collect andaaply the proceeds, at its option, either to restorntion or repair of the
Property or to the sums secured by this Security Insteurent, whether or not then due,

Unless [ ender and Borrower otherwise agree in wiiting any application of proceeds o principal shell not extend ot
postpote the due date of the monthly payments refereed 1o in parageaphs | and 2 or change the amount of such
payments.

11, Borrower Nut Released; Forbearance By Lender Weon Waiver. Extension of the time for payment or
modification of amaortization of the sums secured by this Securtty” Dstrument geanted by Lender to any successor in
interest of Borrower shall not operate 1o release the Hatility of wie onginal Borrower or Borrower's suceessors in
interest. {ender shall not be required to commence proceedings agains, ang sticcessor in interest or refuse to extend
time For payment or otherwise inodify amortization of the sums secured B this Security Insteument by reason of any
demand made by the original Borrower or Borrower's successors i interest. Aoy forbearance by Lender in exercising
sny right or remedy shall aot be a waiver of or preciude the exercise of any right orCemedy,

12, Suceessors and Assigns Bouad; Joind and Several Liability; Co-siguere The covenants and agreements
of this Security lostrument shall bind and benefit the suceessors and assigns of Lender apd Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreements shadl be joint and severa’. Any Borrower who cosigns
this Security {astrument but does not execute the Note: (a) s cosigning this Security Insamant only 1o mortgage,
grant anpd vonvey that Borrower's interest in the Property under the terms of this Security lusteument; (b) is aot
personally obligated to pay the sums secured by tiis Security Instrument; and {¢) sgrees that Lender and wny other
Borrower mny agree 1o estend, modify, Forbear or make any aecommadations with regaed to the tegma of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. {f the loan secured by this Seeurity Instrument is subject to o law which sets maximum losn
charges, and that law is finslly interpreted so that the interest or other Joan cherges collected or to be voliected in
connection with the foan exceed the permitted fimits, then: {(a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit and (b} any sums already collected from Borrower which
esceeded permitted limits will be refunded 10 Borrower, Lender may choose to make this refund by reducing the
principal owved upder the Note of by making & direet payment to Borrower, If @ refund reduces principal, the reduction
will be treated as a partinl prepay ment without any prepsy ment charge vnder the Note.

14. Notices. Any notice to Borrower provided for in this Security Insteument shall be given by delivering it or by
matling it by first class mni! unless applicable taw cequires use of another method, The notice shall be directed to the
Property Address o any other sddress Boreower designates by notice to Lender. Any notice to Lender shatl be given by

Inhiinte:

Iy

0, - BRILT 1sn0n HIDOR4AT, (4/95) bagm 4 ot B Ferm 3014 9/80

YIGEZEI6




UNOFFICIAL COPY




A W bl e L

UNOFFICIAL COPY

First elass muil to [ ender's address stated herein or any other address Lender designates by notice 1o Borrower, Any
notive provided for in this Seeurity Instrument shall be deemed to have been given to Horrower or Lender when given as
provided in this paragraph,

15. Governing Law; Severability. This Security lostrument shall be governed hy federal law and the law of the
jurisdiction in which the Property is located. [i the event that any provision or clause of this Secority Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other peovisions of this Security lnstrument or the Note
which can be given effect without the conflicting provision. Ta thisend the provisions of this Sceurity Instrument and the
Note are declared to b severable.

16, Borcower's Copy. Borrower shall be grven one conformed copy of the Note and of this Security Instrument.

(7. Transfer of the Property or 2 Bencficiad Interest in Borrower, 1E ali or any part of the Property or any
interest in it is sold or teansferred {or if & bencficial interest in Borrower is sold or transfereed and Borrower is not a
natural person) withow Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of
all sums secured by this Security Instrument However, this option shall not be exercisied by Lender if exercise is
prohibited by Tederal law a5 of the date of this Security Instrument,

If Lender evercises this option, Lender shadl give Borrower notice of acceleration, The notice shall provide s period
of not fess than 3% days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured
by this Security fnsteument, IF Bursnwee fuils 1o pay these sums prior 1o the expiration of this periad, Lender may invoke
any remedies peemitzed by this Security Instrument without further sotice or demand on Borrower,

8. Borrower's@ight 1o Reinstate, IT Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secuni lastrument discontinued at any tme prior o the earlier of: () 3 days {or such other perind
as applicable faw may specifvdor reinstatement) before sule of the Property pursuant o any power of sale contained in
this Security nsteument; or £0) entry of o judgment enforcing this Seeurity Instrument. Those conditions are that
Borrower: {) pays Lender alisums. which shen would be die under this Security Instrument and the Note as if no
acceleration had occurred: {b) curestan, <iefault of any other covenants of agreements; {¢) pays all expenses incurred in
enforcing this S=curity [nstrument, inciudipg. but not limited o, reasonable attorneys’ fees; and (d) 1akes such action as
Lender may reasonably require o nssure (hat the Ben of this Seeority lnstrument, Lender’s rights in the Property and
Barrowee's abligation to pay the sums secured dyithis Security lnstrument shall continue unchanged. Upon reinstatement
by Borroser, this Security Instrument and the onigitions secured hereby shall remain fully effective as if no sceeleration
had oceurred. Towever, this right (o reinstate shall pdeapply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Laan Servicer, The Xoie or o partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prive notice w Boreower, A sabe may resnltin a change in the entity
{known as the *Loan Servicee") that colfects monthly payn‘eps due under the Note and this Sceurity Instrument, There
also may be one or more changes of the Lonn Servicer unrelied 10 2 sale of the Note, If there is 4 change of the Loan
Servicer, Borrower will be given written notive of the change in acerrdance with paragraph 14 above and applicable faw.
The notice will state the name and address of the pew Loan Servicerand the address o which payments shouid be made.
Tl notice will also contain any other information required by applicable v

20. Hazardous Substances. Borrower shall not cause of permit the presunve, use, disposal, storage, or relesse of
any Hazardons Substances on or in the Property. Borrower shall wot do, nordlaw anyone else to do, anything affecting
the I'roperty thet 5 1n vielstion of any Enviconmental Law, The preceding twaseniepees shall not apply to the presence,
use, or storage on the Property of smafl guantities of Haardous Substances dimiare generally recognized to be
appropriste to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demapdi-lawsut or ather action by
any goverpmental or regulastory sgeney or private parry invoiving the Property and any 4 lzardous Substance or
tnvironmental Law of which Boreawer Jas actual knowledge, IF Borrower bearns, or is notified by aay governmental or
regututory suthority, that any remaval or other remedintion of any Hazardous Substance afféedng the Property is
necessary, Borrewer shall prompily ke all necessary remedial actions inaccordance with Envirosmeneal Law,

As used in this paragraph 20, "lazurdous Substances” are those substances defined as twxic or hazardous substances
by Environmental Law and the following substances: gasoling, kerosene, other flemmable or toxie petroleum products,
tosic pesticides and herbicides, volatile solvents, materials cantaining asbestos or formaldebyde, and radiouctive
materials, As used in this parageaph 20, "Enviconmental Law” means federal laws and faws of the jurisdiction where the
Praperty is iocated that refate o health, salety or enviconmental protection,

NON-UNIFORMOCOVENANTS. Borrower and Lender focther covenant and agree as fotlows:

2t Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration following
Borcower's breach of any covenant or agreement in this Security Instrument (but net poior 1o acceleration
under parsgraph 17 unless applicable law provides otherwise). The notice shall specify: {a) the default; {b) the
action required to cure the defoult; (¢) a date, not less than 30 days from the date the notice is given 1o
Borrawer, by which the default must be cured; and {d} that fsilure to cure the default an or before the date
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spectfied 1n the notice may result in aceeleration of the sums secureed by this Secority Insteument, foreclosure by judicial
proceeding and sale of the Property. The notice shail further inform Bocrower of the right to reinstate after aceeleration
and the right to assert in the foreclomure proceeding the nontesistence of a defavlt or any other defense of Borrower to
aceeleration and foreclosure, ) the default is not cured on or before the date specified in the notice, Lender, 8t its option,
muy require immediate paymen?t in full of alf sums secured by this Security fnstrument without further demand and
muay foreciose this Security lnstrument by judicial proceeding. Lender shall be entitied to cofieet all expenses incurred in
puesiing the remedies provided in this paragraph 21, including, but not limited to, reasunable attorneys’ fees and costs
of title evidenee,

22, Release. Upon payment of all sums secured by this Security lasirument, Lender shall release this Security
instrument without charge to Borrower, Borrower shalt pay any recordanon costs,

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. [f one or more riders are esecated by Borrower and recorded together
with this Security Instrament, the covenants and agreements of vach such rider shall be incorporated into and shall
amend and supplrtent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument, fCheck applicable box{es))

X Adjostable Rate Rider [ JCondominium Rider (] 1-4 Family Rider

] Graduated Payrient Rider L:] Planned Unit Development Rider B Biweekly Payment Rider
Halloon Rider (| Rate Improvement Rider Second Home Rider
VA Rider [ 1Other{s) lspecify!

BY SIGNING BELOW, BorrewceGeeepts and agrees 1o the terms and uu'«’cnun/\Vf'(mmmcd in this Security

t
[nstrament znd in any rider(s) executed by Boveower and recorded with it // ¥ ,
Witnesses: P //

¢

ECAN N PRIRCE “Barrowor &
o

) ,’4 , w
"/5‘%/ el 2,;4, e.f (Seut) ]

Y

E PRTNCE ™ Barruwer &

Ingh
(Seal) {Seal) >

- " —

-Burrowur -Borcawer

STATE O ILLINOIS, {aunivss:

, —
Il sl NN . .. .
1, }’ (_, - { (S f’__} » @ Notary Public in and Tor Gaid county and state do hereby
cerlify that /;’_ LA W /L{ /- (AT P BIN LSy e T inig e

. personatly known 10 me to be the'sume person{s) whose
name(s) subseribed to the foregoing instrument. appeared befors me this day in person, and acknowlédgzd that
signed and delivered the soid ipstrumentas 7aer free and voluntary act, for the uses and purposes

therein set forcth,
Given under my hond and official seal, this /<%~ day of AR, s

/' rf:‘ 4 ',‘%f_.-—-
My Commission Bipires: __4-‘5/‘6},:;‘!,5%,:5{3/

Nutary Public

K C. pISCITEMO
' gtate 0f Winots

ok,
Notsry PY — B

My Commisshot
fGtoRo61L, {4/95) @N, ~BRIL} waon Page G ol B Form 3014 9/80
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ADJUSTABLE RATE RIDER

() Year Treasury Indey - Rate Cups)

THIS ADJUSTABLE RATE RIDER s made this 19TH day of APRIL ,
19986 . and is incorporated 110 and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed {the "Security Instrument™) of the same date given by the undersigned {the
“Borrower™) to secure Bucrower™s Adjustable Rate Note {the "Note"} to CRESTAR MORTGAGE
CORPORATION
(tive "Lender”} of the same date and covering the property described in the Security Instrument and located
at:

985 WLSTMOOR ROAD, WINNETKA, IL 60093

[Ueuporty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL ‘T4E MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (VTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R2TC THE BORROWER MUST PAY,

ADPITIONAL COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Turthier covensnt and agree as folfows;

A INTERESTRATE AND MONTHIN PAYMENT CHANGES
The Note provides for an initial interestonte of 6.000 %. The Notwe provides for
changes in the interest rate and the monthly paymains, as follows:

4. INTERESTRATE AND MONTHLY PAYNERT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day o/ MAY . 1997 | und on
that day every [2th month thereafter. Each date on which g ieterest rate could change is called & "Change
Date.”

(B) The I[ndex

Heginning with the first Change Date, my interest rate witl be 'ased onoan Index. The "Index”™ is the
weekly average yield on United Stutes Treasury securities adjusted to a congiant maturity of [ year, as made
available by the Federal Reserve Board. The most recent Indes figure availibic as of the date 45 days before
each Change Date is called the "Current Index.”

IF the Index is no longer uvailable, the Note folder will choose & new todex which s based upon
comparable information. The Note [ older will give me notice of this choice.

(C) Calculation of Changes

Hefore each Change Date, the Note Holder wid] calenlate my new interest rate by adding TWO AND
SEVEN-EIGHTHS pereentage point{s) { 2.87% %) w the
Current lndex. The Note Holder will then round the result of this addition w the nearest oneeighth of one
pereentage point (0.125%). Subject 1o the limits stated in Seetion 4{1)) below, this rounded amount will be
my new interest rate until the aext Change Date,
MULTISTATE ADJUSTABLE RATE RIDER~ARM 5-2 -Single Family~ Funnio Mee/Freddie Mac Uniform instrument

Page )V ol 2 FO'm 3‘11 3"5
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H Transfer of the Property or a Beneficial Interest in Boreower. [fall or any pactof the Property
or any interest in it s sold or transferred (e b a beneficiad interestin Borrower is sold or transferred and
Borrower is not a natural person) withoot Lender's prior written consent, Lender may, at its option,
require immedinte payment in full of all sums secuired by this Seeurity fnstruenent. However, this option
shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date of this Seenrity
Instewment. Lender also shall pot exercise this option il {a) Borrower causes to be submitted to Lender
information required by Lender ta evaluate the intended transferee ns il a new loan were being made to
the transferee; and (b} Lender reasonably determines that Lender's seeurity will not be impaired by the
loan assurption and that the risk of o breach of any covenant or agreement in this Seevrity Instrument is
acceptable o Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption, Lender may wsa require the transferee 10 sign an sssumption
sgreement that s acceptable to Lender and that obligates the transferce to keep ail the promises and
agreementa made in the Note and in this Seeurity Instrument. Borrower witl continue to be obligated
under the Not<and this Security Instrument unless Lender releases Borrower in writing,

If Lender txereises the aption to require immediate payment in fulf, Lender shall give Boreower
notive of aceelerstion. The notice shall provide a period of not less than 30 days from the date the notice
is delivered or mailed Wishin which Borrower must pay all sums secured by this Security Insteument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Jastrument without further notice or demand on Horrower,

PR L S PRIV DU S

7
WENESS THIS HAND(S) AND SGALIS) OF THE USLERSIGNED.

7 A
e i '/ /:"/ ’ P ‘ \
[//_'2'_//7< .,/W{/ LA s {Seuli ZC/‘—" Al kg’éﬁxtég& (Seal)

PIEEZCI6

AUAN W PRYNTE o WYNNE PEINCE N
{(Senl) /. (Senl)
-But tower -HBorrower

[Sign Original Onty}
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