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e
THIS MORTGAGE (“Sccurity ititument”) is given on APRIL 22, 1996 . The mortgagor s
JILL BASKIN A MARRIED WOMAN AN SCOTT BASKIN HER HUSBAND
(*Borrower”). This Sceurity Instrument is given to ¥SD MORTOAGE COMPANY,
which is orgunized and existing under the laws of THE 2TATE OP DELAWARE ,and whose

addressis 900 TOWER DRIVE, TROY, MI 48098
("Lender”). Borrower owes Lender the principal sum of

TWC YUNDRED NINETY THOUSAND AND 00/100

Dotlars (U.S. § 290,000,060 ), This debit is evidenced by Borrowe! aote dited (i same date s this Security
Instrument (“Note*), which provides for monthly payments, with the ful} debt; 100t paid carlier, due and payable on
MAY 01, 3026 . This Security Instrument seeures to Londer: (o) the repayment of the debt

evidenced by the Note, with interest, and sl renewals, extensions and modilications o the Note; (b the payment of all
other sums, with interest, advanced under parugraph 7 (o protect the seeurity of this’ Security Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Seeurily Instrutiiend s the Note, For this
purpose, Borrower does hereby mortgage, granl and convey to Lender the following descndad property located in
CITY OF CHICAGO, COOK County, IHinois:
LOT 4 IN STRONG'S SUBDIVISION OF LOTS 0 AND 21 AND THAT PART OF VACATED

STREET DBETWEEN SAID LOTS IN SCHOOL TRUSTEES SUBDIVISION OF SECTION 16,

TOWNSHIF 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOX COUNTY, ILLINOIS

MEEZE96

P.I.N. 14-16-301-D20-0000
14-16-301-021-0000

which has the addressofi 746 W HUTCHINSON ST, CHICAGO [Street, City],
Hinois 60613 [Zip Code] (" Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and al) casemunts,
appurtenances, and fixtures now or hereafier o part of the property. All replacements and additions shali also be covered
by this Sceurity Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property

BORROWER COVENANTS that Borrawer is Jawfully scised of the estate hereby conveyed and has the gt o
morgage, grant and convey the Property anc that the Property is unencumbered, exeept for encumbrances of tecord,
Borrower warrants and will defend generally the tite to the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited variations by jurisdiction to constilute a unilorm seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant und agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds®) for: (a)
yearly taxes ond assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold paymen(s Or ground rents on the Property, il any; (¢) yearly hazard or property insurance premiums; (J) yearly
flood insurance premiams, if any; () yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accardarice with the provisions of paragraph 8, in licu of the psyment of mortgage insurunce premiums.
These items are called “Facaw Items.” Lender may, at any lime, collect and hold Funds in an amount nof to exceed the
maximum amount a lender (ot a federally related mortpage loan may require for Borrower's escrow account under the
federal Real Estute Settiement Prcedures Act of 1974 as amended from time to time, 12 U.S.C. Scction 2601 2! seq.
("RESPA"), unless another law chat applies to the Funds sets a Jesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser umount. Lender may estimate the amount of Funds due on the hasis of
current daty and reasonable estimates of erpenditures of future Escrow ltems or otherwise in accordance with applicable
law.
The Funds shall be held in an institution whose deposits are msured by a federal agencey, instrumentality, or entity
(including Lender, if Lender is such an institucon) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge 2onower for holding and applying the Funds, annually analyzing the
escrow account, of verifying the Escrow ltems, unicos-Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lensicr may require Botrower to pay a one-time charge for an
mdependent real estale tax reporting scrvice used hy Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law rejguires interest to be paid, Lender shall not ke reguired to pay
Borrower any interest or camings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, ao annual accounting of the Funds, showing credits
snd debits to the Funds and the purpose for which cach debit to the Frads was made. The Funds are pledgad as additional
seeurnity for all sums sccured by this Seeurily Instrument.

It the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabic law. if the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ftems when due, Lender iy so potify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the difisiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Seeurity Instrument, Lender shall oromptly refund to Borrower any
Funds held by Lender. It, under pasagraph 21, Lender shall acquire or sell the Property, Lender, drior to the acquisition or
sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale 2'p Ceedit against the sums
secured by this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments recétved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 13 ainounts payable
under paragraph 2; third, to interest due; fourth, to principal duc; and last, (o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shalt pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dircetly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
tc be paid under this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly fumish to Lender
recetpts evidencing the payments.

Borrower shall promptly discharge any lien which has priarity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforeement of the lien in, legal pro-ecdings which in the Lender's opinton
aperale to prevent the enforcement of the lien; or (¢) secures from the holder of the lten an agreesnent satisfactory to
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premiums required (o obluin coveruge substantially equivalent Lo the montgage insurance previously in effect, at a cost
substantiafly cquivalent to the cost 1o Borrower of the mortgage insurancee previously in offect, from an alternnte
morttgage insurer approved by Lender. I substantinlly equivalent mortgage insurance coverige 18 not available,
Borrower shall pay to Lender each month a sum equal to ane-tweltth of the yearly mortgage instrance premium being
paid hy Borrower when the insurance coveruge lapsed or ceased o be in effect. Lender will aceept, ase and relnin these
payments as a Joss reserve in licu of mortgage insutance. Loss reserve payments may no longer be required, at the option
of Lender, it mortgage insurance coverage (in the smount and {or de period thut Lender requires) provided by an insurer
approved by Lender again beeomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or w provide a foss reserve, until the requirement for morlgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent muy make reasoiable entries npon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10, Condemmnation. The proceeds of any award or cluim for damages, dircet er consequentiad, in conhection with
any condemnation or other taking of any part of the Property, of for conveyance in licu of condemnution, are hereby
assigned and shull be paic to Lender.,

In the evedt of a total taking of the Propenty, the proceeds shall be applied to the sums seeured by this Seeunty
Instrumnent, whethed-or not then due, with any excess paid to Bortower. In the event of a partial taking of the Property 1n
which the fair market Palue of the Property immediately belore the taking is equal to or greater thun the amount of the
sums secured by this Seevrity Instrument immedistely before the tuking, unless Borrower and Lender otherwise agree in
writing, the sums secured vy this Sceurity Instrument shall be reduced by the umonnt of the procecils mubtiplied by the
following fraction: (a) the el smount of the sums seeured immediately before the luking, divided by (b) the fuir market
value of the Property immediaty before the tuking. Any batunce shatl be paid 1o Borrower, In the event of o partial
taking of the Property in which the-tair market value of the Property immedistely before the taking is less than the
amount of the sums seeured immeuiziedy before the taking, unless Borrower and Lender atherwise agree in writing or
untess applicable law otherwise provides, die proceeds shall be applicd to the sums seeured by this Sccurity Instrniment
whether or not the sums are then due,

I the Property is abandoned by Borrower, cr if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle o claim for damages, Birrower fails to respond to Lender within 30 duys after the date the notice
is given, Lender is autharized to collect and apply i proceeds, ut its option, cither to restoration or tepair of the Property
or to the sums secured by this Security Instrument, whetaer br not then due. ‘

Utidess Lender and Borrower otherwise ngree in weitng,any application of proceeds to principal shul nol extend or
postpone the due date of the monthly payments referred 2osin parugraphs [ and 2 or change the amonnt of such
paymenis,

11. Borrower Not Released; Forbearance By Lender Neo i« Walver. Exiension of the time for payment or
muodification of amortization of the sums sccured by this Sceurity Latrnment granted by Lender 1o any suceessor in
interest of Borrower shath not operate (o refease the fiability of the original Sosrower or Borrower's successors in interest.
Lender shall not be required o commence procecdings against any suctessos in interest or refuse to exterxd lime for
payment or otherwise modily amortization af the sums seeured by this Secvary fnsimiment by reason of any demuand
made by the origimal Borrower or Borrower’s successors in inlerest. Any forbearanes by Lender in exercising any right
of temedy shall not be a waiver of or prechade the exerejse of uny right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tl covenants and agreements of
this Sveurity Instrument shall bind and benetit the successors and assigns of Lender arid Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and severai. Ary Borrower who co-signs
this Sceurity Instrument but does not execute the Nolte: (a) is co-sighing this Sceurity Instrumeitonly to morigage, grant
and convey that Borrower™s interest in the Property under the terms of this Sceurity lnstrimere{n) is not personally
obligated 10 pay the sums sccured by this Security Instrument; and (¢) agrees that Lender and any-ofier Botrower may
agree Lo extend, modify, forbear or make any accommodutions with regard to the terms of this Security Instrument or the
Note without that Borrower's consent,

13. Loan Charges. It the loun sceured by this Security Instrument is subject to v luw which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
conneetion with the Joan exeeed the permitted limits, then: () any such foan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limin; and (b) uny sums already collected from Borrower which excecded
permitted limits wilt be refunded 1o Borrower. Lender may choose to make this tefund by reducing the principal owed
under the Node or by making a direet payment to Borrower. 1f a refund reduees principal, the reduction will be treated ns a
purtial prepayment without any prepsyment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall he given by delivering it or by
rauiling it by first elass mail unless applicable law requires wse of another method. The notice shall be dirceted to the
Praperly Address or any other address Botrower designates by notice to Lender. Any notice to Lender shald be given by
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Lender subordinating the lien to this Seeurity Instrument. 1t Lender determines that any part of the Property is subject to u
lien which may attain priorily over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.

Borrower shall satisfy the lien or take one of more of the actions set forth above within 10 days of the giving of

hotice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erectes on the
Property insured against foss by fire, hazards included within the term “extended coverage” and any other hazards,
including Noods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to
Lender's approval which shall not be unreasonably withheld. 1 Borrower fails to maintuin coverage described ahove,
Lender may, st Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgape clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums und renewal notices. 10 the event of loss, Borrower shall give prompl notice 10 the
insurance carrier und Lender, Lender may make proof of toss if not made promptly hy Borrower,

Unless Lender 06 Borrower utherwise agree in writing, insurance proceeds shall be applied to restoration ot repair
of the Property dumaged; if the restoration of repair is cconomically feasible and Lender’s secunty is not lessened, [f the
restorution o7 repair is ne: eeonomically feasible or Lender's secunity would be Jessened, the insurance procecds shall be
applied (o the sums securcd iy, this Security Instnanent, whether or not then due, with any excess paid © Borrower, 1If
Borrower abandons the Propen s, or does not answer within 30 days o notice from Lender that the insurance carrie; has
offered to settle u claim, then Lender may coflect the insuranee proceeds, Lender may use the proceeds (o repair or
restore the Property or to pay sums secdred by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise /grae in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under puragraph 21 the Property isacquired hy Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior (v the acquisiiin shall pass to Lender to the extent of the sums sceured by this
Security Instrument immediately prior to the acquisition:

6, Occupancy, Preservation, Maintenance and Trtection of the Property; Borrower's Loan Application;
Leaseholds. Barrawer shall oceupy, establish, and use the Propesty as Borrower's principal residence within sixty days
after the excention of this Securily Instrument and shall coatinue to oceupy the Property as Borrower's principal
residence for at least one year afler the date of occupancy, unless Lender otherwise agrees in wriling, which consent shali
not he unreasonably withheld, or unless extenuating circumstances ¢xpi which ure beyond Borrower's controi. Borrower
shall not destroy, damage or impair the Property, allow the Property @ deisriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action o proceeding, whether Givil or criminal, is begun that in Leadet’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Sceurity Instrument or Lender's security intetest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by cuusing the action of proceeding to be dismissed with a wling that, in Lender's good fath
determination, precludes forfeiture of the Borrower's intetest in the Property or other tvterial impairment of the lien
crealed by this Seeurity Instroment or Lender’s security interest. Borrower shall also be in defeult if Bortower, during the
Joun pplication process, gave materially false or inaccurate information or statements to Lunder (or feiled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not lirited to,
representations conceming Borrower's occupancy of the Property as a principaf residence. If this Secanty Instrument is
on & Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acauires fee til={one Property,
the leasehold and the fee title shall not meige unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants and igreements
contained in this Seeurity Instrument, or there is a legal proceeding that may signilicantly affect Lender’s nignis.in the
Property (such as a proceeding in bankrupicy, probule, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necesary to protect the value of the Propesty and Lender’s rights in the
Property. Lender’s actions may include paying uny sums sccured by a lien which has prionity over this Security
Instrument, appearing in court, paying reasonable att~meys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragruph 7, Lender does not have to do so.

Any smounls dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrowes secured by this
Sceurity Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
tequesting payment, .

8. Mortgage Insurance. f Lender required mongage insurance as a condition of making the loan secured by this
Sceurity Instrament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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first class mail to Lendets adiress stated herein or any other address Lender designates by notiee to Borrower. Any notice
provided {or in this Security Instrument shall be deemed 10 have been given 10 Borrower or Lender when given s
providedin this paragraph.

18, Governing Law; Severability. This Sceurity Instrument shall be governied by federal lnw and the law of the
jurisdiction in which the Propenty is foeated. in the event that any provision of clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument of the Note
which can be given effeet without the contlicting provision. To this end the provisiuns of this Sceurity Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall b given one conformed capy of the Note and of this Secunty [nstrument.

17, Transfer of the Property ov a Beneficia) Interest in Borvower. If all ur any part of the Property ot any interest
initis sold or transterred Lor i a beneiteial interest in Borrower is sold or trabsferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requite immediate payment in full of all sums sceured
Ey this Sectnity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
ax of the dute of this Sceurity Instrument,

I Lender exercises this option, Lender shall give Borrower niotice of aceclerntion. The notiee shall provide a period
ol not less thar 20 ays from the date the notice is delivered or mailed within which Borrower must puy all sums sceured
by this Sceutity lrstbament. I Borrower fails 1 pay these sums prior o the expiration of this period, Lender may invoke
any remedics permitled by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rizht to Reinstate, I Borrower meets certain conditions, Borrower shall have the right o have
enforeement of this Seeudity Instrument discontinued ut any time prior to the carlier of: (a) 5 days (or such other peniod as
applicuhle law may specify tor reinstatement) before sale of the Property pursuani to any power of sale contained in this
Sccurity Instrument; or (b) entn/ s a judgment enforeing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then yronld be due under this Security Instriment and the Note as if no aceeleration hisd
veeurresd; (b) cures uny default of amy other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not Fmited to, reasonable attomuys' fees; and (d) takes such action as Lender may
reasonably require to assure thit the lien-of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums sceured by thisSceurity Instrutment shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration
hud oceurred. However, this sight o reinstate shall nost upply in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. Th: Noie or u partial interest in the Note (together with this Sceurity
Instrument) may be sold one or mote times without prios dolice 10 Borrower, A sale muy resull in o change in the entity
(known s the “Loan Servicer”) that collects monthly payinrats due under the Note and this Seeurity Instrument. There
ulso may be one ot mare changes of the Loan Scrvicer untelat<d to a sule of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chunge in aesordance with paragraph 14 sbove and applicable luw,
The notice will state the pame and address of the new Loan Servieer and the address (o which payments should be made.
The notice will also contain any other information requited by applicable jaw.

20, Hazardous Substances. Borrower shall not canse or permit the presénae, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Bortawer shall not do, nor slldw anvane else ta do, anything affecting the
Property that is v violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of simall quantitics of Hazardous Substunces thut are geiteraily recognized to be appropriate to
normaf residential uses and Lo maintenance of the Property.

Botrower shall promptly give Lender wrilten notice of any investigation, claim, dethand, fawsuait or other action by
any govemmental ot regulatory ageney or privide party involving the Property and any Hazardous Substance or
Environmenta) Law of which Borrower has getual knowledge. 1f Borrower leams, ot is notificd 0¥ any govemmental or
repulatory authority, that any removal or other remediation of any Hazardous Substunce alfecting the Property is
necessary, Borrower shall promptly take al} necessary remedial actions insccordanee with Environnerital Law.

As used in this paragraph 20, “Huazardous Substances” are those substances detined us toxic or hazardous substances
by Environmentat Law and the following substunces: gasoling, kerosens, other flummable or toxie petroleum products,
tonic pesticides and herbicides, volatile solvents, materials containing eshestos or formaldehyde, and radioactive
mateeials. As used in this paragraph 20, "Enviromnenta) Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or cavitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to aeceleration following
Borrower’s breach of any covenant ov agreement in this Security Instrument (hut not prior to acceleration
under parograph 17 unless applicable law provides otherwise}. The notice shall specify: (n) the default; (b) the
action required to cure the defauit; (c) a date, noi less than 30 days from the date the notice is given to
Borrower, by which the default must be cuved; and (d) that failure to cure the default on or before the date
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specified in the notice may result in aceeleration of the sums secured by this Sccurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notiee shall further inform Borrower of the right to reinsiate after aceeleration
and the right 1o assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, I the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Instrument withoui further demand and may
foreelose this Sceurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys™ fees and costs of
title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestcad exemption in the Property.

24, Riders to this Security Instrument. if one or more iders are executed by Borrower and recorded together with
this Security Instrumen?, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants’ and agreements of this Sceurity Instrument as if the rider(s) were a pant ot this Secunty
Instrument. |Cheek applicable box(es))

) Adjustable Rate Rider Condominium Rider 114 Family Rider
Graduated Pavment Rider Plunned Unit Development Rider Biweekly Paymeni Rider
Balloon Rider L Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [speeity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Sccunty
Instrument and in any rider(s) executed by Borrower and recorded w)LQ il.

Withesses:
Mﬂ [ )a/’m (Seal)

JILL PASKIN Borower
/\ \ \";_;-Swi\r'\ e (Seal)
TT BASKIX -Bomower
(Seal) ) (Seal)
-Bomower -Borrower
& - &
STATE OF ILLINOIS, < — County ss: *
[ 3 Lt i , & Notasy Public in and for said county and stale do hereby

cerlify that  JILL BASKIN A MARRIED WOMAN AND
SCOTT BASKIN HER HUSBAND

6Lt

, personally known to me to be the same person(s) whose
nume(s) subscribed to the foregoing instrument, appeated before me this day in person, and acknowledged that

he signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this  22ND dayof  APRIL . 1996
My Commission Expires: \_tl N tian O K Sy \Ck.\u,\

Nogary Pubjic

This Instrument was prepared hy: JANICE OLSON ~
m-ﬂﬁlﬂ.) {9408) Page Golf O OFFIC[AL Sm e 3014 9/90
8667221 PEBORAH KERR HARRIS

NETRY PUBLIC - STATE OF FLLINDIS
vy W« 8STON EXPIRES OCT. 24, 1999
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ADJUSTABLE RATE RIDER 8667321

(4 Year Treasury Index - Kate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22ND day of APRIL ' 1996 , and is
incorporated intoand shatl be deemed 1o amend arxd supplement the Mongage, Deed of Trust or Security Deed (the
"Seeunity Instrunient”) of the sume date given by the indersigned (the "Borrower”) o secure Borrower's Adjustable Rate
Note (theNote"y e NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

{the *Lender”) of the sume datéand covering the property deseribed in the Security Instmiment and located at:
g the property )

T40 W HUTCHINSON 37

CUTCAGO, IL 60613

fProperty Address)
THE NOTE CONTAINS PROVIS!ONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE 742 AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Secunty fnstrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interes mte of 6.5¢5 %. The Note provides for chunges in th

interest rate and the monthly payments, as follows:

[

OvYEE2ZE 996

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of MAY . 2001 , and on that duy every
12th month therealter. Each date on which my interest rate could chunge is called o "Change Dute.”

{H) The Index

Beginning with the first Change Date, my interest rate will be base-ton an fndex. The “inrdex” is the weekly average
yictd on United States Treasury sceuritics sdjusted o n constant maturity of | year, as made dvalable by the Federal
Reserve Board. The most recent Index figure availuble as of the date 45 days before cach Change Date s called the

“Current Index.”

If the Index is no longer available, the Note Holder will chuose a new index which is based upen comparable

information. The Note Holder will give me notice of this choee.

-

(C) Calculation of Changes

Before ench Change Dale, the Note Holder will caleulate miy new interest rate by adding
THREE AND 000/1000 percentige point{s) ( 3.00 %) to the Current
Index. The Note Holder will then round the resoit of this addition to the nearest onc-cighth of one pereehlage point
(0.125%). Subject to the limits stated in Section 4(D) helow, this rounded umoant will be my new inlerest rate until the

next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufticient to repay the unpaid
principal that Fam expecied to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The resull of this caleulation will ke the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate fam required 10 pay at the first Change Date will not be greater than 8.525 % of
less than 25,8 %. Thereafter, my interest rale will never be increased or decreased on any single
Change Date by medc thun two pereentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months, My interest rate will never be greater than 11.528 % :

(E) Effective Datz of Changes

My new interest rute v become effective o each Change Date. § will pay the amount of my new monthly payment
heginning on the first monthiy peyment date afier the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mizit to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any ckang?. The notice will include information required by law to he given me und
also the title and telephone number of a persor #7hn will answer any question { may have regarding the notice,

BY SIGNING BELOW, Borower accepts and #grees 1o the lerms and covenants contained in this Adjustable Rate
Rider.

7w ¢ ™~
Ciﬂ ey (Seal) /St\_] Q “N\ T——— (el

J @L BASKEN -Bartawet S—C—d"!,.‘f ASKIR -Bornswer
(Seal) § (Seal)

-Borrower

-Borrower
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