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MORTGAGE LOAN #  4-005$99-81

THIS MORTGAGE ("Security in‘trument”) is given on APRIL a¢, 1996 . The mortgagor is

KAREN B. D’S8A, DIVORCED IOT SINCE REMARRIED

("Borrower"). This Security Instrument is given to | SMAC MORTGAGE CORPORATION OF PA
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which is organized and existing under the laws of ~ PENNBYLVALTA , and whose
address is 8360 OLD YORX ROAD, KLKINB PARK, PA 190271590

{"t.<nder"). Borrower owes Lender the principal sum of

EIGHTY-POUR THOUSAND TWO HUNDRED AND (0/100 S4#eascdaterssttatshehttanenesnsritees
ollars (U.S. § 84,200.00 ).

This debt is evidenced by Borrower’s nole dated the same date as this Security lnstrumr'*' ("Note*), which provides for monthly
payments, with the full debr, if not paid earlier, due and payable or: MAY P1, 2003 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with iicies(, and all renewals, extensions
and modifications of the Note; (b} the payment of all other sums, with interest, advanced ulder paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Borrowet's covenants and agrecnisnts under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convoy ‘o Lender the following

described propenty locatex in COOK County, 1llinois:
LOT 19 IN BLOCK 4 IN SUMMERDALE BEING A RESUBDIVISION OF LOTS 31 TO &9

INCLUSIVE OF LOUI8 E. HENRYS SUBDIVISION OF THR SOUTHWERT 1/4 OF THR
NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THR
TRIRD PRINCIPAL MERIDIAN, AND A SUBDIVISION (RXCEPTING THE WEST 25 FRET
THEREOY) OF THE NORTH 1/1 OF THE SOUTHERAST 1/4 OF THR NORTHRAST 1/4 OF
BECTION 7, TOWNSRIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

L4

PIN #14-07-318-020-0000

. "
which has the address of 1736 WEST BERWYN AVENUE ) %w b [Sereet, Ciry),

Hiinols 60640 ("Propenty Address");
1Zip Code)
iLLINQIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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y 8. « Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the

¢ Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

3 fioods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods

¥ that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject (o Lender's approval

i which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s

,.; oplion, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

p All insursnce policies and renewals shall be acceptable 10 Lender and shall include a standard morgage clause. Lender

« ghall have the right to hold the policies and renewals. If Lender requires, Borrowcr shall promptly give (o Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shal) give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair Is economically feasible and Lender’s security is not lessened. If the restaration or
repair is not economically feastble or Lender's security would be lessened, the insuranre proceeds shall be applied to the sums
secured by this Secusity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Propenty, or does not-answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect tneinsurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secwred by this Security Yisiument, whethier or not then due. The 30-day period will begin when the ntotice is given.

Unless Lender and Boirawer otherwise agree in writing, any application of proceads 10 principal shall not exiend or
postpone the due date of the manldi payments referred w In paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the-acquisition shall pass to Lender to the exien of the sums secured by this Security Instrument
immediately prior 1o the acguisition, A

6. Occupancy, Preservation, Malntezance and Protection of the Property; Borrower's Loan Application; :
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the -
execution: of this Security Instrument and shall continue o occupy the Praperty as Borrower's principal residence for af least one
year after the date of occupancy, unless Lender otheiwise agrees in writing, which consent shall not be unreasonably withheld, 7<) ,
or unless exienuating circumstaices exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair & .
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture %3 ;:'

.

.y

t

action or proceeding, whether civil or criminal, is begun that i Londer's good faith judgment could resui, in forfeiture of the
Property or otherwise materially impair the lien created by this Secraly Instrument or Lender’s securily interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiup the action or proceeding 10 be dismissed with & ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Horower's interest in the Property or other inaicrial B
impairment of the lien created by this Security Instrument or Lender's ccurity interest. Borrower shall also be in defauli if
Bortower, during the loan applicalion process, gave materially false or inaccurs e injormation or statements to Lender (or falled

to provide Lender with any material information) in connection with the foun eviaeicsd by the Note, including, but not limited

to, Tepresentations concerning Borrower's occupancy of the Property as a principal rosidzacs. If this Security Instrument is on a
leasehald, Borrower shall comply with all the provisions of the lease. If Barrower o juires fee sitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenzaiz and agreements contained
in this Security instrument, o there is a legal proceeding that may significantly affect Lender's rights io-the Property (such as a
proceeding in bankrupicy, probate, for condemaation or forfeiture or to enforce [aws or regulations;, e Lender raay do and
pay for whatever is necessaty to protect the value of the Property and Lender’s rights in the Property. iender's actions may
include paying any sums secured by o lien which has priority over this Sscurity Instrument, appearing )a court, paying
reasonable attorneys' fees and entering on the Propeny to make repairs. Although Lender may take action under this paragraph
7, Lender does nat have to do so.

Any amounts disbursed by Lender under his paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounis sh-ll bear interest from the
date of disbursement al the Note rute and shal! be payable, with Interest, upon natice from Lender to Borvower requesting
paymenl.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the premiwms required to maintain the mongage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shali pay the premiums required
to obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage Insurance coverage is not available, Borrower shali pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapzed or ceased to
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':;5’ . 16... Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instn:men!,

4 17. Transfer of the Property or a Beneficlal knterest in Borrower, 1f all or any part of the Property or any intevest in it
1 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer Js ot a natural person) without
2 Lender's prior writicn consent, Lender may, at iis option, require immediatc payment in full of all sums secured by this

‘T Security Instrument, However, this option shail not be exercised by Lender if cxercise is prohibited by lederal law &s of the date

v of this Security instrument.

¢ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
3 less than 30 days from the date the notice is delivered or mailed within which Borrower mwst pay all sums secured by this

* Security Instrument. If Borrower fuils ic pay these sumis prior to the exptration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. {f Borrower meeis cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemens) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thay Borrower: (a) pays
Lender all sums wich then ‘would be due under this Security Insirument and the Note as if no acceleration had occurred; (b)
cures any default nf any other covenanls or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited *3. reasunable anorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securiiy trument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shal centinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall reriain fully effective as if no ucceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration. wader paragraph 17,

19, Sale of Note; Change of Luan Sexvicer. The Note or a pariial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice o Borrower. A sale may resull in a change in the entity (known
as the “Loan Servicer™) that collects monthly piyments duc under the Note and this Security Instrument. There also may be one
or nore changes of the Loan Servicer unreinted to « sa'e of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with sarigraph 14 above and upplicable law. The notice will state the name and
address of the new Loan Servicer and the address to whicii payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Bariower shall not cause o rurmii the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall nei Zo, nor allow anyone else to do. anything affecting the
Property that is in violation of any Environmental Law. The preceuias iwo sentences shall not apply to the presence, use, or
storage o the Property of smail quantities of Hazardous Substances thei ~¢ gencraily recognized to be appropriste to normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, Clain, demand, lawsuil or other activn by any
governmenlal o regulatory agency or private party involving the Property and any Fuzardous Substance or Environmental Law
of which Burrower hac actual knowledge. If Borrower learns, or is notified Ly any ‘eG/emmental or regulatory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Property is aecezeary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic-or hazardous subsiances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic paroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and sadioaciyv. materials, As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Prrprrty Is located thal
relaie to health, safety or invironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Hemedles. Lender shal) give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrument (but nut prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (a} the default; {b) the action required 1o cure the default;
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date apecified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foroclosure praceeding the
non-existence of & default or any other defense of Borrower to accelernticn and foreclosure, If the default is not cured on
or before the date specified In the notice, Lender, at lts option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose thly Security Instrument by judiclal
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of titfe evidence.
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BALLOON RIDER toad wo.  4-005393-81
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this TWENTY POURTH  gay of APRIL , 1996
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed 10
Secure Debt (%2 *Security Instrument”) of the same date given by the undersigned (the “Bosrower”) to secure the

Borrower’s Noiz 10 .
GMAC MORTGAGRE CORPORATION COF PA

(the "Lender") of tite sani dale and covering the property described in the Security Instrument and located at:

1736 WRST BERWY:+ AVENUE CHICAGO . IL 60640
[Property Address)
The interest rate stated on the Nole 's called the "Note Rate.” The date of the Note is called the "Note Date.”
I understand the Lender may transfer the Nots, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrument and thie Rider by transier and who is entitled to receive paymenis under
the Note is called the "Note Hoider."

ADDITIONAL COVENANTS. In addition to ‘he covenants and agreements in (he Security Instrument,
Borrower and Lender further covenant and agree as folluws (despite anything 1o the contrary contained in the
Security Ingirument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity dme of the Note and Sceurity Instrument (the “Matesity Date”™), § will be able to obtain a
new {oan ("New Loan*) with a new Maturity Date of MAY 01 , 2036  and with an
interest rate equal to the "New Note Rate” determined in accordance with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinancing Opica ™. If those canditions are not
met, [ understand that the Note Holder is under no obligation to refinance or moui’y tne Note, or to extend the
Maturity Date, and that 1 will have 1o repay the Note from my own resources or find 4 ‘ender willing to lend me
the money to repay the Nate.
2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, certain conditions mus’ b2 met as of the
Maturity Date. These conditions arc: (1) 1 must still be the owner and occupant of the property (subisct to the
Security Instrument (the "Property”™); (2) I must be current in my monthly payments and cannot have bien more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and specix! assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Nole
Rate; and (5) 1 must make a written request 1o the Note Holder as provided in Section 5 below,
3, CALCULATING THE NEW NOTE RATE

The New Note Raie will be a fixed rate of interest equal to the Federal National Morgage Association’s
required net yield for 30-year fixed rate morngages subject 0 a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded 10 the nearest one-cighth of one percentage point (0.123%) (the
"New Note Rate"). The required nel yield shall be the applicable net yield in effect on the date and time of day

MULTISTATE BALLOON RIDER - Singls Family - Fannde Mae Uniform Instrument Form 3180 12/88
GMACM - CRM.O057.FNBAL (8408 Paga 1 ¢ 2 Inhisle: -
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