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Application # 024801138 MORTGAGE 021021001472
THIS MORTL.8.5% (" Sacurity Instrumant”™) is given on APRIL 24, 1936 . The
mortgagor is MELONTZ S/3TNER, DIVORCED AND NOT SINCE REMARRIED

{"Borrower"). This Security irstument is given 1o 8T, PAUL PEDERAL BANK FOR BAVINGS } %

which is organized and axisting underthe s of THR UNITRD STATES OF ANRRICA , and whose address is
6700 W. NORTH AVE, CHICAGO, TLLINOIS 60635

{"Lender"). Borrower owes Lander the principsl sum of
SIXTY SIX THOUBAND AND 00/100

Dollars {U.S. ¢ 66, 000,00 ). This debt is evidenced
by Borrower's note deted the sams date as this Secwity Instrument ("Note"}, which provides for monthly
paymerits, with the full debt, it not paid eerliar, due aivd peyablse on MAY 1, 20626 . This Security
Instrument secures 1o Lender; (a) the repayment of the det: ~videnced by the Note, with interest, and all renewals,
axtensions and modifications of the Note; (b} the paymen:i o1 sil other sums, with interest, advanced under
paragraph 7 to protect the sscurity of this Security Instrument; a~d {cj the performance of Borrower’s covenants
and agreemants undar thig Security Instrument and the Note. For s purpose, Borrower does hereby mortgage,
grant and convey ta Lender the following described property located irl COCK County, lilinols;

LOT 34 ( EXCEPT THE NORTH & FEERT THEREOP) AND THE NORTI }3 TEET OF
LOT 33 IN BLOCK 2 IN RLLSWORTH, BRING A SUBDIVISION OF BLUTR 1 TO
10, 13, 14 AND THE NORTH 225 FEET OF BLOCK 1%, THR NORTH 35Q ¥XBT
OF THE BLOCK 11, AND THR BAST 1/3 OF BLOCK 18 AND THER NORTH 350
YERT OF THE WRST 1/2 OF BLOCK 18, ALL IN CHICAGO HBIGHTS, BEING A
SUBDIVISION OF PART OF THR WEST 1/1 OF THE SQUTHEAST 1/4 OF SECTIUN
25, TOWNSHIP 40 NORTH, RANGE 132, EAST OF TRE THRID PRINCIPAL
MERIDIAN IN THEE VILLAGE OF ELMWOOD PARK, COOX COUTNY, ILLINOIS.

PIN # 12-35-402-010-0000

FIRST AMERICAN TITLE INSURANCE #
CwAz229 - IQ% \

Which has the addrass of 2723 TETH AVENUR BLMNOOD PARK , ilinois 6063%
{"Property Address”); PRL
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J  TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
12fixtures now or hereafier a pant of the property. All replacements and additions shall also be covered by this Security Instrument,
*;All of the foregoing is referred 10 in this Security Instrument as the "Propenty.”

a BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
lgm\' and counvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1191 THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-usiform covenants with limited
varistions by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable taw or to & writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fonds”) for: (a) yearly taxes
and assessments which may aitain priority over the Security fnstrument as a licn on the Property; (b) yearly leasehold payments
or ground renis on.iav Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mori;age insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph &, in lieu of the pzymen of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, 2ol)zct and hold Funds in an amount not to exceed the maximum amount o lender for a federally related
mortgage loan may require fuv ilarrower's escrow account under the federal Real Estale Seitlement Procedures Act of 1974 as
anended from time io time, 12°U.3.C. § 2501 er seq. ("RESPA"),unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
esiimate the amoun of Funds due on the Lasis of curren! data and reasonable estimates of expenditures of future Escrow [tems
or otherwise in accordance with applicavic law.

The Funds shall be held in an institution v/nos> deposits arc insured by a faderai agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in uzy Tederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for hoiding 2l applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower intervst -n the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-tine chacqe for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest lo be paid, Lender shall not be required 10 pay Boirower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid o th¢ Funds, Lender shali give to Borrowsr, without charge,
an annual accounting of the Funds, showing credits and debits 1o the Fru'< and the purpose jor which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by sypiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1y'the ~inount of the Funds held by Lender at any
time is not sufficicat to pay the Escrow liems when due, Lender may so notify Boivower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail mele up the deficiency in no more than
iwelve monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall prormly refund to Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior (o thi: acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiust w2 sums secured by this
Security lnstrument.

3. Application of Payment. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
{ and 2 shell be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions anribuable to the Property %
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these -~
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly to the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph. 1f 23
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments, £

Borrower shall promptly discharge any lien which has priority over this Security Instrument ualess Borrower: (a) agrees 'l
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion eperaie 1o prevent the
enforcement of the lien; or (c) secures from the holder of the llen an agreement satisfaciory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

4 [
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f"‘ " 8. Hazard or PropeLyJ!murance, eep the improvements now existing or hereafter erected on the
.'ﬁ’roperly insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

sfloods or Aooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the  periods
Jfthat Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender's approval
‘?which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
: option, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

;;, All insuranice policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right ic hold the policies and renewals. If Lender requices, Borrower shall promptly glve 10 Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. 1f the
restoration or repair is not economicaily feasible or Lender’s security would be fessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower
abandons the Properiy, or does not answer within 30 days 2 notice from Lender that the insurance carrier has ofiered to setile
a claim, then Lende. may collect the insurance proceeds. Lénder may use the proceeds to repair or restore the Property or to
pay sums secured by thic Security Instrument, whether or not then due. The 30-day period will begin witen the notice is given.

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of thz munthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is a:quirad by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
1o the Property prior to the acquiriion shall pass to Lender to the extent of the sums secured by this Security Instrumens
immedialely prior to the acquisition,

6. Occupancy, Preservation. Maiutenance and Protection of the Property; Borvower's Loan Application;
Leaseholds, Borrower shall occupy, estabtiza, and use the Property as Borrower's principal residence within sixty days afier the
execution of this Security Instrument and shall contiaue to occupy the Property as Borrower's principal residence for at feast one
year after the date of occupancy, unless Lender vitervise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are v .yond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property (o deteriorate, or comm:, waste on the Propenty. Borrower shall be in default if any forfeiture
action or proceedings, whether civil or crimina), js begun thatin Lender’s good faith judgement could result in forfeiture of the
Property or atherwise materially impair the lien created by thiz Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph (8, by cursing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture or *is Borrower’s inteiest In the Property or other material
impairment of the lien created by this Security Instrument or Lender's se_ority interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inac.»rate information or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the foan evidenced by the Note, including, but not limited
to, representations concerning Borrower's ocgupancy of the Propenty as a principzl zesidence. If this Security Instrument is on
a leaschold, Borrower shali comply with all the provisions of the lease. if Borrawo: scouires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the ccvenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significanily affect Lender's riuhts in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or ta enforce laws or regulations) then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lendes’s rights in the Property. L ender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing ir' conn, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under thiz priagraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shal! become additional deb1 of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursemnent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce. If Lender vequired mortgage insurance as a condition of making the loan secured by this
Security Insirurnent, Borrower shall pay the premiums required to maintain the morngage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obiain coverage substantially equivalent 1o the mortgage insurance previously in effact, at a cost subsiantially
equivalent (o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantlally equivalent mongage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 1o one-twelfth of the yearly morcgage insurance premium being paid by Borrower when the
insurance coverage lapscd or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
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f mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
';toveragc (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
vailable and is obtained. Borrower shall pay the premiums required to mainlain morigage insurance in effect, or to provide a
oss reserve, until the requirement for mongage insurance ends in accordance with any written agreement between Borrower and
nder or applicable law.
7 9. Inspection, Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender shall
jjg'we: Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnatior, The proceeds of any award or claim for damages, direct o consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which
the fair market value of the Property immedialely before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Senaiity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the surs secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any oa'ance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property imred ately before the taking is less than the amount of the sums secured immediately before the taking,
uniess Borrower and Lender oihrwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Secarity Instrument whether or not the sums are then due,

If the Property is abandoned-Uy Borrower, or if, after notice by Lender to Borvower that the condemnor offers to make
an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is aunthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether ur nut then due.

Unless Lender and Borrower otherwisc gise in writing, any application of proceeds to principai shall not extend or
postpone the due date of the monthly payments reisried 10 in paragraphs ! and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance v Lender Not 2 Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Seruiity Instrument granted by Lender to any successor in interest of
Barrower shall not operate to release the liability of the orig:nal Borrower or Borrower’s successors in interest. Lenider shall nos
be required to commence proceedings against any successor in ileraet or refuse to sxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by rzaron of any demand made by the original Borrower or
Borrower’s successors in inierest. Any forbearance by Lender in exercisiag any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilty; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender niud Borrower, subject 1o the provisions of
paragtaph 17. Borrawer’s covenants and agteements shall be joint and several. [ Ay Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument nl 10 mortgage, grant and convey that
Bosrower's intefest in the Property under the terms of this Security Instrument; (b) Is no! per<onally obligated to pay the surns
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note wichou’ thal Borrower’s consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law whiciy sets raaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected is curnection with the loan
exceed the permitted limits, then: (a) any such loan charge vhall be reduced by the amount necessary 10 rdurs-the charge 1o the
permilted limit; and (b) any sums already collected from Borrower which exceeded permitted Jimits will be retunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. If & refund reduces principal, the reduction will be treated as 2 panial prepayment without any prepayment charge
under the Note. '

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by ‘n
mailing it by first class mail unless applicable Iaw requires usc of another method. The notice shall be directed to the Property & A
Address or any other address Borrower designates by notice lo Lender, Any notice to Lender shall be given by first class mail +
lo Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this .'“,
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. o)

15, Governing Law; Severability., This Securily Instrument sha!! be govemned by federal law and the law of the &
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
confiicts with applicable law, such cenflict shall not affect other provisiens of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

% 17. Transler of the Property or a Beneficlal Interest in Borrower. [f all or any part of the Propenty or any interest
sn it is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
Bwithou! Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
:ts«:urity Instrument. However, this option shall nat be exercised by Lander if exercise is prohibited by federal law as of the dale
(Ciof this Security Instrument.

K if Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period
hor not less than 3O days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
" Security Insirument. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the property pursuant (o any power of sale contained in this Security
instrument; or (b) entry of a judgment enfercing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
al} sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other cavznants or agreements; (c) pays all expenses incurred in enforcing this Security Insirument, including, but
nat limited to, reasonaie atiorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the len of
this Security Instrument, f.ender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unelenged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shal) remain fully effecvive 22 if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17

19. Sale of Note; Chang='u¢ Loan Servicer. Tac Notc or a partial interest In the Note (together with this Security
lustrument) may be sold one or more tim s v/ithout prior notice to Borrower. A sale may result in a change in the entily (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o 5 sale of the Nate. [f there is a change of the Loan Servicer, Borrower will
be given wrilten notice of the change in accordance wi'h paragraph 14 above and applicable law. The notice will state 1he name
and address of the new Loan Servicer and the aldrzss ‘0 v/bich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cavse o: permit the presence, use, disposal, siorage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall nut-d=, not allow anyone else to do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding two-seitences shall not apply to the presence, use, or storage on
the Property of ymall quantities of Hazardous Substances that are geneiaily secognized to be appropriate to normal residentiat uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigs_ion, claim, demand, lawsuit, or other action by any
governmental or regulatory agency or private party involviig the Property and a'iy Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goernmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neceseary, Borrower shall promptiy 1ake all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances® are those substances defined as ‘oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fMammable or woxic-patroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radios.tive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the P.operty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sccurity Instrument (but not prior i acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specily; (a) the default; (b) the action required to cure the default;
{c) = date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and g
(d) that fallure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sate of the Property, The notice shall furthers.)
inform Borrower of the right to veinstate aller acceleration and the right to assert in the foreciosure proceeding the non-".)
existence of a defauit or any other defense of Borrower to acceleration and foreclosure. [l the default Is not cured on or™)
before the date specified in the notice, Lender at its option may require immediate payment in full of alk sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. d)
Lender shall be entitied to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrumeni, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation couts.
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) 23. Waiver of Homestead. Borrower walves ali rights of homestead exemption in the Propenty.
§ 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
is Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
pplcmem the covenanis and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.
) eck applicable box(es)}

5

)
D Adjustable Rate Rider D Condominium Rider D 14 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[} Batioon Rider O Rate tmprovement Rider [ second Home Rider
L3 oerts) tspecify} -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security !nstrumenl
and in any rider(s) en=cuted by Borrower and recorded with it.

A

%LONII GARTNER

{Space Below This Line For Acknowledgment] -

Dube

STATE OF ILLINOQIS, ....70. ... B‘ . e, County 3s;

. y 1 "m
i.....;%‘. y AC IS e A ..............................................................................................................

subscribed to the foregoing instrutnent, appeared before me this day in person, and acknowledged that
signed and delivered the instrument as h?/r ............ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this

My commission expires: \QO - F - "}

"“”H'I”
“OI*FICIALS?" "
: Mmr; Jhlic, Stato -
iy Ceaission Exge.
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ADJUSTABLE RATE MORTGAGE RIDER 0110212001472

THIS ADJUSTAYLE RATE MORTGAGE RIDER is made this 24TH day of AFRIL 1396
and is incorporated into and shall be deemed to smand and
supplemant the Mortgage, Dee¢ o Trust or Security Deed (the "Security tnstrument”) of the same date given by
the undarsigned (the "Borrower®) 1o 8ecure Barrower’'s Adjustable Rate Note (the "Note™) to
8T. PAUL FVL7RAL BANK FOR BAVINGS
{the "Lender”} of the same date and coverlng the property described in the Security Instrument and located at
2723 75TH AVENUE RLMNWOOD PARK IL 60635

THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAUMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER’S ADJUSTABLE INTER:ST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE AND MIN!MUIA RATE THE BORROWER MUST PAY.

THE NOTE MAY ALSO CONTAIN THE GP7iON TO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FIXED INTEREST Rafe.

ADDITIONAL COVENANTS. In addition to the covenants e:id agreements made in the Security instrument,
Borrower and Lender further covenant and agres as follows:

The Nate provides for an initial interest rate of 7.375 % . Tha Note provides for changes in the
adjustable interest rate and the manthly payments, a tixed rate conversion oytion and transfer provisions as follaws:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} CHANGE DATES

The adjustable interest rate | will pay may chenge on the first day of MAY 2901

and on that day avery 12th month theresfter. Each date on which my adjustable interss? rate could change
is called a "Change Date.”

{B) THE INDEX

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”
is the waakly average yield on United States Treasury securities adjusted to & constant meturity of one year, a3
made available by the Federal Reserve Board. The most recent Index figure available as of the dste 45 days betore
each Changs Date is called the "Current index.”

if the Index is no lor.ger availabla, the Note Holder will choose a new index that is based upoen comparabie
information. The Note Holder will give me notlce of this cholce.

{Ci CALCULATION OF CHANGES

Befare each Change Date, tha Note Holder will calculate my new interest rate by adding

TWO AND THRRE-QUARTERS percentage points (2.750 % } to the Current Index.

The Note Hoider will then round the result of this addition to the nearest ane-eighth of ane percentage point
(0.325%}. Subject to the limits statad in Section 4{D} below, this rounded amnunt will be my new interest rate
until the next Change Date.

cLOCZE36
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a Note Holder will then determine the amourt of the manthly peyment that would be sufficient ta repay the
paid principsl 1 am expected to owe at tha Change Date in full on the Maturity Date at my new interast rate in
bstantially egual paymenta. The resuit of this calculation will be the new amount of my monthly payment.

X (D) LIMITS ON INTEREST RATE CHANGES
i,j The interast rate that | am reguired to pay at tha first Chango Date will not be greater than 9,375 %
?r loss than 5.375 % . Theresfter, my adjustable interest rate will never be increased or decrensed on

% ny single Change Date by mare than two percentage points {2.000%) trom the rate of interest { have been paying
for the preceding 12 months. So lorg as | have not exercised my Conversion Option undar Section 6 of this Note
my interest rate will never be greatar than  12.635% , which Is calied the "Maximum Adjustabie Rate.”

(€] EFFECTIVE DATE OF CHANGES

My new intarest rate will bacome effactive on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Chango Date until the amount of my manthly
payment changes again,

{F) NOTICE OF CHANGES

The Note Haider will defiver or mail to mae a notice of any changes in my adjustable interest rate and the
amount of my monin’y payment befare the effective date of eny change. The notice will includa information
requirad by law to be r,von me and also the title and telephone number of a person who wiil answer any quastion
| may have regarding the nutice.

5. FIXED INTEREST RATZ CONVERSION OPTION

1 have a "Converaion Option™ }marked {Xj below. If there is na (X) msrked, then a Conversion Option does
not apply 10 my loan.
x {A) } do not have a Corveision Option.

) (B) | have an option to conver: to a fixed rate as described below.

{B-1) | have a Conversian Option that L.cri exercise, unless | am in defauit or this Section 5(B} will not
permit ma to do 0. The "Conversion Option” is my optian to convert the interest rate | am raquired 1o pay by this
Note from &n adjusteble rate with interest rate limita t0 thu fixed rate calculated under Saction 5(B-2) below.

The conversion can take place at any time after oni: yoar from the due date of my firat psyment. The
“Convarsion Date” will be the first day of the month after | heve aatisfied ali of the tonditions below, as determined
by the Note Holder.  t ! want to exercise the Conversion Dption, Lmust first satisfy any condition which may be
required by the Federal Nationa) Mortgage Association as a condition to its purchasing the loai at the time of
conversion. | must also satisfy the following conditions: (i) | must give the Note Hoider 16 days advancs notice
that | want to do 80: {li} an the Conversian Date, | must not be in default under the Nots or the Security Instrument;
liil} prior to the Conversion Date, | must pay the Note Holder a conversion faz of $500.00; (iv} | must sign and give
the Nate Holder any documents the Note Holder requires to effect the convaraion; end (v} | may have to pay an
appraisal fee and prepay & portion of tha principal balance of the loan under the tollcwing circumstance: if at loan
arigination, the principal amount of the loan is grester than 80% of the stated valua o’ ihe appraisai report obtained
in connection with my !oan and private mortgage insurance from a company accaptabis {0 the Note Holder is not
in force in connaction with the joan, then a new appraisel of the property securing tha !uni may be requirad. |
cannot exarcisa the Convarsion Option untess | pay an emount which s enough to reduce the amount | will be
expected 10 owe an the Conversion Date to an amount equal to 80% of the new appraisal’s stated valua of the
proparty.

{B-2} CALCULATION OF FIXED RATE

My new fixed interest rate will be equal to the Faderal National Mortgage Aseocistion’s required net yisld
as of the date 16 days before the "Conversion Date” spacified by the Note Holder tor 30-yeer fixed rate mortgages
covered by sppliceble 60-day mandatory delivery commitments, plus a percentage ranging from three-aighths of
one percentage point {0.376%) to one and one-eighth parcentage points {1.126%), rounded 10 the nearest one-
sighth ot one percentage point (0.126%), depending on the amount of the unpeld principal balance | am expsected
to owe on the Convarsion Date pursuant to the following schedule:

0.375% for unpaid balances of up to $203,150.00

0.875% for unpald balances from $203,151.00 to $450,000,00

1.12%% for unpaid balances from $450,000.00 and Higher
If this required net yiald cannot be determinad becauss the applicable commitments are not svailable, the Note
Holder will determine my interest rate by using compatabie information. My new rata calculatad under this Saction

5(B-2) will not be greater than 12.62%% which is called the "Fixed Maximum Rate."
Nov 54 adjride? 021021001472 Page 20f 3 17310L7T2/TBRIDENZ
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18-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE
It | choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
“payment that would te sutticiant to repay the unpaid principal | am expected to owe on the Conversion Date in full
*2n the Maturity Date at my new fixed intsrest rate in substantisily équal payments, The result of this calcuistion
will be the new amount of my monthly payment. Baginning with my first monthty paymant after the Conversion
Mate, | will pay the new amount 8s my monthly paymant until the Maturity Date.

12 UNIFORM SECURED NOTE

In addition to the protections given to the Note Holder under this Note, o Morigage, Dsed of Trust or
Security Deed {the “Security Instrument”), dated the same date as this Note protects tha Nate Holder from posaible
losses that might result if | do not keep the promises that ! make in this Notae. That Sacurity Instrument describes
how and under what canditions § mey be required to make immediate paymsnt in full of alt amounts t owe under
this Note. Some of thoss conditions are described as follows:

{A} Until | axercise my Conversion Option under the conditions stated in Section 5 of this Adjustable fate
Note, Unitorm Covenant 17 of the Security instrument is described as follows:

TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER. 1If all or any part of the
Property or any interest 'n it is sold or transterred {or if a bensficial interest in Borrower is sold or transferred and
Borrower Is not & natuial parson) without Lender's prior written consent, Lendet may, at its option, require
immediate payment in tull u® alt sums secured by this Security Instrument, However, this option ghall not be
exercised by Lender if the exarclss is prohibited by federal law as of the date of this Security Instrument. Lendar
aleo shall not exercise this optiorii: {a) Borrower causes to be submitted to Lender information required by the
Lender to evaluate the intanded trarisisras as if a new loan were heing made to the transferea; and (b} Lender
reasoncbly determines that Lender's sncursity will not be impaired by the loan assumption and that the risk of a
bresch of any covenant or agreemant in Y1is Security Instrumant is acceptable to Lender,

To the axtent permitted by spplicsuieisw, Lendar may charge a reasonabla fea as a condition to Lender’s
consent 1o the ioan assumption. Lender alsoiouy raguire the trangferes to sign an assumption agreement that is
acceptable to Lender and that obligatas the transiz =9 to keep all the promises and agreemaents mada in the Note
and in this Security natrurnent. Borrower will continue 2o-be obligated under tha Note and this Security instrument
untess Lender releasas Borrower in writing.

if lender axetcises the option to raquire iImmedia‘e paymaent in full, Lender shall give Borrower notice of
scceleration. The notice shall provide s period of not lass thun 30 deys from the date the notice is dellvered or
mailed within which Borrower must pay ail sums secured by this Seuurity instrumant, If Borrower faits to pay these
sums priof to the expiration of this period, Lender msy invoke any remedies parmitted by this Sacurity Inatrumsnt
without further notice or demand on Borrower.

{8} it | exercisa my Converaion Option under the conditions stated in Saction 6 of this Adjustable Rate
Note, Unitorm Covanant 17 of the Sacurity Instrument desacribed in Section 12(A} above shall then cease to be
in effect, and Uniform Covenant 17 of the Security Instrument shall instead Le yescribed as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORFOWER. If all or any part of the
Praperty af any interest in It is gold or tranafersed (or it a beneficial interest in Borrowes ia sold or transferred and
Borrower 18 not a natural person} without Lender’s prios writtan consent, Lender (nay, &t its option, require
immediate payment in full of alt sums securad by this Sacurity Instrument. However, *hiz-aption shall not be
exercisad by Lender if exercise is prohibited by fuderal law as of the date of this Security instrumant,

if Lendar axatcises this option, lender shall glve Borrawer notice of accelsration. The netics shall provide
a pericd of not less than 30 days from tha date the notice is delivered or mailed within which Borrower must pay
all surms secured by this Secunty instrument. if Borrowsr fails to pay these sums prior to the expiration of this
period, Lendsr may invoke any remedies permitted by this Security instrument without further notice or demand

on Borrowar, %

BY SIGNING BELOW, Borrowsr accepts and agreas to the terms and covenants contained in this Adjustab!&%
Rate Rider.

Borrowaer
) 021031001472
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