- -

96323059

~ %j8303 W, Higgins Rd. Suite 500
" Chicago, IL 60631

- Attn: Jacqueline Lammersfeld . DEPT-G1 RECORDING $43.00

« TRU0L1 TRAN 1346 04/30/%94 14:04:00

. 732 RV %-24--323059
CQDK COUNTY RECORDER

SPACE ABOVE THIS LINE FOR RECORDER'S USE
This instrament was prepared by:

Jacqueline Lammersfold, LaSalle Bank FSB BO)( 260

8303 W. Higgins Rd. Suite 500., Chicago, IL 60631 ! ! E %

3 %RNE‘(’S TITLE GUARAN! Y ryisi, tiw,
NULTIFAMILY MORTGA
ASSIGNMEN" OF ZENTS AND SECURITY AGREEMENT

THIS MORTGAGE (herein "Instrument*) is irade April 9, 1996 between the Mortgegor/Grantor, Gurvayss V. Wilkes,
divorced. not since romarried .  whose address is 8827 S. Dxichestor Avenue, Chicago, I1. 60619 (herein "Borrower”), and the
Mortgagee, LaSalle Bank FSB , » Corporation organized an 1 existing under the laws of United States, whose address 8303 W,
Higgins Rd. Suite 500, Chicago, IL 60631 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principai sam of THREE HUNDRED SIXTY THOUSAND AND
00/100, ($360,000.00) Dotlars, which indebtedness is evidenced by L:07cower's noto dated April 9, 1996 providing for monthly ¢
instaliments of principal and inierest, with the balance of the indebtedness, ¥ ar:t sooner paid, due and payable on May 1, 2021;

TO SECURE TO LENDER (&) the repayment of the indebledness aviden :ed Ly the Note, with interest thereon, and ail
renewals, extensions and modifications thereof; (b) the repayment of any future advar.ez, with interest thereon, made by Lender to
Horrower pursuant to paragraph 29 hereof (herein "Future Advances™); (c} the payment ot 2! other sums, with interest thereon,
advanced in accordance herewith to protect the security of this Instrument; and (d) the perfeiiance of the covenants and
agreements of Borvower herein contained, Borrower does hereby mortgage, grant, convey and as.ign 1o Lender the following
described property located in Cook County county, State of Illinois:

Legal Description: See Extiibit “A”

TOGETHER with all buildings, improvements, and tenements row or hereafter erected on the property, and all heretofore or
hercafier vacated alleys and sireets abutting the property, and all casements, rights, appurtenances, rents, royalties, mineral, oil and
gas rights and profits, water, water rights, and water stock appurtenant to the property, and all fixtures, machinery, equipment,
engines, boilers, incinerators, building materials, appliances and goods of every nature whatsoever now or hereafter located in, or
on, or used, or intended to be used in connection with the property, including, but not iimited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, biinds,
shades, curtains and curtain rods, mirrors, cabinets, paneling, rugs, attached floor coverings, fumiture, pictures , antennas, trees and
plants, and all other personal property necessary for the aperation of the reai estate; all of which, including replacements and
addivions thereto, shall be deemed to b and remain a part of the real property covered by this instrument; and all of the foregoing,
together with said property (or the leasehiold estate in the event this Instrument is on a lessehold) are herein referred 10 as the

"Property".
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.5 = Borrower covenants that Borrower is lawfully seised y conveyed and has the right 1o mortgags, grant,
vey and assign the Property (and, if this Instrument is on n feasehold, that the ground [sase i3 in fuil force and effect without
ification except as noted ahove and without default on the part of either lossor or lessee thersunder), that the Property is
umbered, and that Borrewer will warrant and defend generally the title tot he Property against ail ciaims and demands, subject
any easeraents and restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's

erest in the Property.

Uniforms Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due the principal of and interest on the
fndebtedness evidenced by the Note, and prepayment and late charges provided int the Note and all other sums secured by this
Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender,

- Borrower shall pay to !.ender on the day monthly instaliments of principal or interest are payable under the Note (or on another day
designated in writing bv Lender), until the Note is paid in full, s sum (herein "Funds”) equal to one-twelfth of (a) the yearly water
and sewer rates and tax~s snd assessments which may be levied on the Property, (b) the yearly ground rents, if any, (¢) the yearly
premivm instaliments for fir; nnd ether hazard insurance, rent loss insurance and such other insurance covering the Property as
Lender may require pursug t< rzragraph $ hercof, {d) the yearly premium instatiments for mortgage insurance, if any, and (e) if
this Instrument is on a leaseholo, tiv early fixed rents, if any, under the ground lease, all as reasonably estimated initlafly and from
time to tiine by Lender on the basis r: essessments and bifls and reasonable estimates thereof. Any waiver by Lenderof a
requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon notice in
writing to Borrower. Lender may require Eorrov.ar to pay to Lender, in advance, such other Funds for other taxes, charges,
prerniums, assessments and impositions in coinectisn with Borrower or the Property which Lender shall reasonably deem
necessry to protect Lender's interests (herein "Ocher impositions"). Uniess otherwise provided by applicable law, Lender may
require Funds for Other Impositions to be paid by Baover in a lump sum or in periodic installments, at Lender's oprion.

The Funds shall be held in an institution(s) the denc sits or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution). Lencer shall apply the Funds to pay said rates, rents, taxes,
assessments, insurance premiums and Other Impositions so long as soirower is not in breach of any covenant or agreement of
Bormrower in this Instrument. Lender shall maks no charge for so holairyg snd applying the Funds, analyzing said accouat or for
verifying and compiling said assessments and biils, unless Lender pays Brato wer intevest, eamings or profits on the Funds and
applicable law permits Letider to make such a charge. Borrower and Lender riay agree in writing at the time of execution of this
Instrument that interest on the Funds shail be paid to Borrower, and unless suci: agre=ment is made or applicable law requires
interest, eurnings or profits 10 be paid, Lender shall not be required to pay Borrowe. any iterest, earnings or profits on the Funds.
Lender shall give 10 Borrower, without charge, an annual accounting of the Funds in Lirder's normal format showing credits and
debits (o the Funds and the purpose for which each debit to the Funds was made, The Funde a2 pledged as additional security for
the sums secured by this Instrument.

If the amount of the Funds held by [.ender at the time of the annual accounting thereof shall rzcexd the amount deemed
necessary by Lender to provide for the payment of water and sewer rates, taxes, assesyments, insurance 7 ¢”.:toms, rents and Other
Impositions, as they fall due, such excess shel! be credited to Borrower on the next monthly instaiiment or isallments of Funds
due. If at any time the amount of the Funds held by Lender shall be less than the amount deemed necessary by Lendet to pay water
and sewer rates, 1anes, assessments, insurance premiums, rents and Other impositions, as they fall due, Borrower shull pey to
Lender any amount necessary to make up thy deficiency within thisty days afler natice fram Lender to Borrower requesting

payment thereof. -

-~

Upon Borrawer's breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in any amount -‘3
and in any order as Lender shail determine ‘n Lender's sole discretion, any Funds held by Lender at the time of spplication (i) to pay}: 3
rates, rents, laxes, assessments, insutance premivms and Other Impositions which are now or will hercafier become due, or (il asa 7

credit against sums secured by this Instrumant. Upon psyment in full of all sums secured by this Instrament, Lender shall prompily "‘
refund to Borrower any Funds held by Lender. %

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Borrower
under the Note or this Instrument shall be applied by Lender in the foilowing order of priority: (i) amounts payable to Lender by
Borrower under paragraph 2 hereof; (i) interest payable on the Note; (iii) principal of the Note; (iv) interest payable on advances
mads pursuant to paragraph 8 hereof; (v} principal of sdvances made ptrsuant to paragraph 8 hereof; (vi) interest payable an any
Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments received among the
amounts of interest payabile on the Future Advances in such order as Lender, in Lender’s solo discretion, may determine; {vii)
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o:pai of any Future Advance, provide ore than one Future AL_MCS: utstanding, Lender may apply payments

eived ameng the principal balances of the Future Advances in such order as Lender, in Lender's sole discretion, may determine;

(viii) any other sums secured by this instrumert in such order as Lender, at Lender's option may determine; provided, however,
t Lender may, at Lender's option, apply any sums payable pursuant to paragraph 8 hereof prior to interost on and principal of the
e, but such application shall not otherwise affect the order of priotity of application specified in this paragraph 3.

i
3. CHARGES; LIENS. Borrower shall pay alf witor and sewer rates, rents, taxes, assessments, premiums, and Other impositions
attributable to the Property at Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by
Borrower making payment, when due, directly to the payee thereof, or in such other manner as Lender may designate in writing.
Borrower shali promptly furnish to Lender receip s evidencing such paymerts. Borrower shati promptly discharge any lien which
has, or may have, priority over or equality with, tue lien of this instrument, and Borrower shail pay, when due, the claims of all
persons supplying labor or materials to or in cornection with the Property. Without Lender’s prior written permission, Borrower
shall not allow any lien inferior 1o this Instrument to be perfected againat the Property.

5. HAZARD INSURANCE, Borrower shall keep the improvements now existing or hereafter erected on the Property insured by

carriers at all times aatis actory to Lender against loss by fire, hazards included within the tertn "axtended coverage”, tent loss and

such other hazards, cas:aiies, liabilities and contingencies as Lender (and, if this Instrument Is on a leasehold, the ground lease)

shall require and in such amo:nts and for such periods as Lender shall require. All premiums on insurance policies shall be paid, al
" Lender's option, in the maraer pravided under parmgraph 2 hereof, or by Borrower making payment, when due, directly to the
carrier, or in such other manner =3 Lander may designate in writing.

All insurance policies and sziewals thereof shall be in a form acceptable to Lender and shali include a standard morigage
clause in favor of and in form acceptable (0 ).2rder. Lender shall have the right to hold the policies, and Borrower shall promptly
furnish to Lender all renewal notices and all ieceirs= of paid promiums. At least thirty days prior to the expiration date of a policy,
Borrower shall deliver to Lender a renowal policy in torm satistactory to Lender. If this Instrument is on a leasehold, Borrower shall
furnish Lender a duplicate of all policies, renewal netiers, renewal policies and receipts of pald premiums if, by virtue of the ground
lease, the originais thereof may not be supplied by Bortowe.r o Lender.

In the event of losy, Borrower shall give immediate witte notice to the insurance carrier and to Lender. Borrower hereby
authorizes and empowers Lender as attorney-in-fact for Borrowsr tr-iake proof of loss, to adjust and compmm:se any claim under
insurance palicies, to appear in and prosecute any action arising froin ruch insurance policies, to collect and receive insurance
proceeds, and to deduct therefrom Lender's expenses incurred in the coilerdon of suck proceeds, provided however, that nothing
contained in this paragraph 3 shalt require Lender to incur any expense or taks nny action hereunder. Borvower further authorizes
Lender, at Lender's option, (a) to hold the balance of such proceeds to be used 2y reimburse Borrower for the cost of reconatruction
or repair of the Property or (b) to apply the balance of such proceeds to the paymer t of the sums secured by this Instrument,
wheother or not then due, in the order of application set forth in paragraph 3 hereof (subjest. however, to the rights of the lessor
under the ground lease if this instrument s on a {easehold).

If the insurance proceeds are held by Lender to reimburse Borrowor for the cost of restoration and repair of the Property,
the Property shail be restored to the equivalent of its original condition or such other condition ay Len<icr may approve in writing.
Lander may, at Lender's option, condition disbursement of said provecds on Lender's approval of such pir.ae-and specifications of
an architect satisfuctory to Lender, contractor's cost estimates, architect's certificates, walvers of liens, swor. ststements of
mechanics and materiaimen and such other evidence of costs, percentage compietion of construction, application of payments, and
satistaction of liens as Lender may reasonsbly require. If the insurance proceeds are applied to the payment of tho sms secured by
this Instrument, any such application of proceeds to principal shall not exceed or postpone the due dates of the monthly installments
reforred to in paragraphs L and 2 hereof or change the amounts of such instaliments, If the Property is sold pursuam to paragraph 26
hereof or if Lender acquires title to the Property, Lendar shall have all of the right, title and interust of Botrower in and 10 any
insurance policies and uneamed premiums thereon and in and to the proceeds resulting from any damage to the Property prior to
such sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shali not commit waste or permit
impairment or deterioration of the Property, (b} shalt not abandon the Property, (¢) shall restore or repair promptly and in & good
and workmaniike manner s}l or any part of the Property to the equivalent of its original condition, or such other condition as Lender
may approve in writing, in the event of any damage, injury or Joss thereto, whether or not insurance proceeds are avaitable to cover
in whole or in part the costs of such resioration or repair, (d) shall keep the Property, including improvements, fixtures, equipment,
machinery and appliances thereon in good repair and shall replace fixtures, equipment, machinery and appliances on the Property
when necessary to keep such items in good repeir, (¢) ahall comply with all laws, ordinances, regulations and requirements of any
“governmental body applicable to the Property, (f) shall provide for professional management of the Property by a residential rental
property manager satisfuctory to Lender pursusnt to & contract approved by Lender in writing, unless such requirement shall be
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ived by-Lender in writing, (g} shall generally operate and maintain the Property in a manner to ensure maximum rentals, and (h)
all give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or
eeding purponting to affect the Property, the security of this instrument or the rights of powers of Lender, Neither Borrower nor
y tenant or other person shall remove, demolish or aiter uny improvement now existing or hereafter erected on the Property or
y fixture, equipment, machinery or appliance in or on the Property except when incident to the replacement of fixtures,
ipmeni, machinery and appliances with items of like kind.

I this Instrument is on a leasehold, Borrower (i) shall comply with the provisions of the ground iease, (i) shall give
Immediate written notice to Lender of any defanit by lessor under the ground leuse or of any notice received by Borrower from such
lessor of any default under the ground lease byy Borrower, (lii) shali exercise any option to renew or extend the ground iease and
give written confirmation thereof to Lender within thirty days after such option becomes exercisable, (iv) shall give immediate
written notice to Lender of the commencement of any remedial proceedings under the ground lease by any party thereto and, if
required by Lender, shall permit Lender as Borrower's attorney-in-fact 10 contro! and act for Borrower in any such remedial
proceedings and (v) shali within thirty duys after roquest by Lender obtain from the lessor under the ground lease and deliver to
Lender the fessot’s ertopnel certificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benetit of ali covenants contained in the ground lease, whether or not such covenants run with the Jand, but Lender shali have no
liability with respect to svch sovenants nor any other covenants contained in the ground lease,

Borrower shali not sur.anler the leasehold estate and interests hevein conveyed nor terminate or cancel the ground lease
cresting said estate and intorests, an.d Porrower shall not, without the express written consent of Lender, alter or amend said ground
lease. Borrower covenants and agrees 1sst there shall not be 2 merger of the ground lease, or of the leasehold estate created thereby,
with the fee estate covered by the ground les by reason of said leasehold estate or said fee estate, or any part of either, coming
into common ownership, untless Lender shal’ czisent in writing to such merger, if Borrower shall acquire such fee estate, then this
instrument shal] simultaneously and without furth a~tion be spread so as to become a lien on such fee estate.

7. USE OF PROPERTY. Unless required by applicub!s i=w or unless Lender has otherwise agreed in writing, Borrower shall not
. allow changes in the use for which ail or any part of the Brorirty was intended at the time this Instrument was executed. Borrower
shall not initiate or acquiesce in & change in the zoning clasy ficatinn of the Property without Lender’s prior written consent,

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails v prrform the covenants and agreements contained in this

Instrument, or if any action or proceeding is commenced which affects the Property or titie thereto or the interest of Lender therein,
inctuding, but not limited to, eminent domain, insolvency, code enforcamant or arrangements or proceedings involving a bankrupt
or decedent, thon Lender at Lender's option may make such appearances, dis'aurse such sums and take such action as Lender desms
necessary, in its sole discretion, to protect Lender's interest, including, but noi imited +n, (i) disbursement of atlorney's fees, (ii)
eniry upon the Property to make repairs, (iii} procurement of satisfactory insurance as piovided in paragraph § hereof, and {iv) if
this Instrument is on a leasehoid, exarcise of any option to renew or extend the ground ie:sv on behalf of Bomrower and the curing
of any default of Borrower in the terms and conditions of the ground Jease.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, sha'l become additional
indebtedness of Borrower secured by this Instrument. Unless Borrower and Lender agree to other terirs of payment, such amounts
shall be immediately due and payable and shall bear interest from the date of disbursement at the rate st2.6 n the Note unless
collection from Bartower of interest at such rate would be contrary to applicable law, in which event such #7acants shall bear
Interest at the highest rate which may bo collected from Borrower under applicable law. Borrower hereby covinains and agrees that
Lender shall be subrogated to the lien of any mortgage or other lien discharged, in whole or in part, by the indebisiress secured
hereby. Nothing contained in this paragraph 8 shail require Lender to incur any expense or take any action hereunder.

9. INSPECTION, Lender may make or cause to be made reasonabie entries upon and Inspections of the Property.

16, BOOKS AND RECORDS. Borrower shall keap and maintain at aif times at Borrower's address stated below, or such other
place as Lender may approve in writing, complete and accurate books of accounts and records adequate to reflect correctly the
results of the operation of the Property and copies of all written ~ontracts, Jeases and other instruments which affect the Property.
Such books, records, contracts, feases and other instruments shall be subject to examination and inspection at any reasonable time
by Lender. Upon Lender's request, Borrower shall furnish to Lender, within one hundred and twenty days after the end of each
fiscal year of Borrower, a balance sheat, 8 siatement of income and expenses of the Property and a statement of changes in financial
position, each in reasonable detail and certified by Borrower and, if Lender shall require, by an independent certified public
accountait. Borrower shall furnish, together with the foregoing financial statements and at any other time upon Lender's request, a
rent schedule for the Property, certified by Borrower, showing the name of each tenent, and for each tenant, the space occupied, the
lease expiration date, the rent payable and the rent paid.
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€ONDEMNATION, Borrower shali promptly notify Lender of any action or proceeding relating to any condemnation or other
ing, whather direct or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute any such action or
eeding uniess otherwise directed by Lender in wriling. Borrowey euthorizes Lendey, at Lender's option, as atiomey-in-fact for
wet, t0 commence, 2ppear in and prosecute, in Lender’s or Borrower's name, any action or praceeding relating to any
demnation or other taking. The proceeds of any award, payment or claim for damugges, direct or consequential, in connection
any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in liou of
gbndemnation, are hereby assigned to and shall be paid to Lender subject, If this Instrument is on a leasehold, to the rights of lessor
wnder the ground lease.

Borrower suthorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's
expenses incurred in the collection of such amounts, at Lender’s option, to restoration or repair of the Property or to payment of the
sums secured by this Instrument, whether or not then due, in the order of eppiication set forth in paragraph 3 heteof, with the
balance, if any, to Borrewer. Unloss Borrower and Lender otherwiso agreo in writing, any application of proceeds to principal shall
not extond or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or changs the amount of
such installments. Bo;rower agrees 1o execute such further evidence of assignment of any awards, proceeds, damages or claims
arising in connection wik such condemnation or taking as Lender may require.

12. BORROWER AND Lic% NOT RELEASED. From time to time, Lender may, at Lender's option, without giving notice to or
obtaining the consent of Borrow.or, Borrower's successors or assigns of any junior lienholder or guarantors, without liability on
Lender's part and notwithstanding Sor-ower's breach of any covenant or agreement of Borrower in this Instrument, extend the time
for peyment of said indebtodness or any pant thereof, reduce the payments thercon, release anyone linble on any of said
indebtedness, accept n renewal note or note- therefor, modity the terms and time of payment of said indebtedness, release from the
lien of this Instrument any part of the Proposiy, sake or release other or additional security, reconvey any part of the Property,
consent to any map or plan of the Property, conser 1 the granting of any easemont, join in any extension or subordination
sgroement, and agree in writing with Borrower 10 modify the rate of interest or period of smortization of the Nat or change the
amount of the monthiy installments payable thereuncer. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's zurzessors or assigns to pay the sums secured by this Instrument and to
observe the covenants of Borrower contained herein, shall aot affat the guarsnty of any person, corporation, partnesship or other

* autity for payment of the indebiedness secured hereby, and shal’ not affect the lien or priority of lien hereof an the Property.
Borrowcer shall pay Lender a reasonable service charge, together wia such title insurance premiums and attorney's fees as may be
incurred at Lender's option, for any such action if taken at Borrower's 72grast,

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance o; L inder in exercising any right or rensedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude iiic sxer-ise of any right or remedy. The acceptance by
Lender of payment of any sum secured by this Instrument after the due date of sucl paymant shall not be a waiver of Lendar's right
to either require prompt payment when due of all other sums so sacured or to declare & ¢~ sault for failure to make prompt payment.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall siot be a waiver of Lender's right to
accelerate the maturity of the indebtedness secured by this Instrument, nor shall Lender's reczi of any awards, proceeds or
damages under paragraphs 5 and 11 heseof operate to cure or waive Borrower's default in paymen, of sums secured by this
Instrument.

14, ESTOPPEL CERTIFICATE. Borrower shall within ten days of s writton request from Lender furnisa Jeerger with a written
siatoment, duly ascknaowledged, setting forth the sums secured by this Instrument and any right of set-of¥, counierciaim or other
defense which exists against such sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agresment

pursuant 1o the Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable law,

may be sibject to a security interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security

interest in said items, Borrower agpres that Lender may fiie this Instrument, or a reproduction thereof, in the reai estate records or
other appropriate index, as a financing statement for any of the items specified above as part of the Property. Any reproduction of

this Instrument or of any other security agresment or financing statement shall be sufficient as a financing statement. In addition, ¢ )
Borrower agrees to executs and deliver 1o Lender, upon Lender's request, any financing statements, as well as extensions, renowals 9
and amendments thereof, and reproduction of this Instrument in such form as Lender may require to perfect a security interest with  {{
respect 1o said items. Borrower shall pay all costs of filing such financing statements and any extensions, renawals, amendments and {$
releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Londer may

reasonably require, Without the prior writien consent of Lender, Borrawer shall not create or suffer to be created pursuant to the
Uniform Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower's
breach of any covenant or agreement of Barrower contained in this Instrument, including the covenants to pay when due ali sums
secured by this Instrument, Lender shall have the remedies of a secured party under the Uniformt Commercial Code and, at Lender's
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i: , mby also invoke the remedies provided in paragraph 26 of this Instrument as to such items. In exercising eny of said

edies, Lender may proceed against the items of real property and any items of personat property specified above as part of the
separately ot together and in any order whatsoever, without in any way affectiag the availability of Lender's remedies

r the Uniform Commercial Code or of the remedies provided in paragraph 26 of this Instrument.

. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease” shali mean "sublease” if this instrument is on a
Wasehold, Borrower shall comply with and observa Borrower's obligations as landlord under all leases of the Property or any part
thereof. Borrower will not lease any portion of the Property for non-residential use except with the prior written approval of Lender,
Borrower, at Lender's request, shail furnish Lender with executed copies of al) leases now existing or hereafier made of all or any
part of the Property, and all leases now or hereafter entered into will be in form and substance subject to the approval of Lender. All
leases of the Property shal! specifically provide that such leases are subordinate to this instrument, that the tenant attorns to Lender,
such attornment to be effective upon Lender's acquisition of tite to the Property; that the tenant agrees to execute such further

_evidences of attornment as Lender may from timo 1o fime request; that the attomment of the tenant shall not be terminated by
“foreclosure; and that Lender may, st Lender’s option, accept or reject such attornments. Borrower shall not, without Lender's written

consent, execute, moeaiSy, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all or any
pert of the Property providing for a term of three years or mose, permiit an assignment or sublease of such a fease without Lender’s
written consent, or requers Uy consent to the subordination of any lease of all or any part of the Property to any lien suberdinate to
this Instrument. If Borrower 06 omes aware that any tenant proposes to do, or is doing, any act or thing which may give rise to any
right of set-off against rent, Bo:voiver shalt (i) take such steps us shall be reasonably calculated to prevent the accrual of any right to
a set-off against rent, (if) notify Leade: thereof and of the amount of said set-offs, and (iii) within ten days after such accrual,

" reimburse the tenant whe shall have aroxired such right to set-off or take such other steps as shall effectively discharge such set-off

and as shali assure that rents thereafier due si:all continue 1o be payable without set-off or deduction.

Upon Lender’s request, Borrower shall assiyn 1o Lender, by written instrument satisfactory to Lender, all leases now
existing or hereafter made of all or any part of thy Property and el securlty deposits made by tenants in connection with such leases
of the Property. Upon assignment by Borrawer to Lande: of any leases of the Property, Lender shali have all of the rights and

~ powers possessed by Borrower prior to such assignmeny o7 Lender shall have the right to modify, extend or terminate such

existing leases and to execute new leases, in Lender's sole discreion,

17. REMEDIES CUMULATIVE. Each remedy provided in this Listrument is distinct and cumulative to all other rights or
remedies under this Inssument or afforded by law of equity, and may oe syercised concurrently, independently, or successively, in
any order whatsoever.

i8. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrowe: siall voluntarily file & petition under the
Federal Bankruptcy Act, as such Act may from time to time be amended, or under xy #iinilar or successor Federal statute relating
to bankrupicy, insolvency, arrangements or reorganizations, or under any state bankeupcy or insolvency act, or file an answer in an
involuntary proceeding admitting insolvency or inability to pay debts, or if Borrower shai) aj* 1o obtain a vacation or stay of
involuntary proceedings brought for the reorganization, dissokition or liquidation of Borrowe!, or if Borrower shall be adjudged a
bankrupt, or if & trustee or receiver shall be appointed for Borrower or Borrower's property, or it 0.¢ Property shall become subject
to the jurisdiction of a Federal bankruptcy court or similar state count, or if Borrower shall make an rssigiment for the benefit of
Borrower's creditors, or if there is an attachment, execution or other judicial seizure of any portion of Surruwar's assets and such
seizure is ot discharged within ten days, the Lender may, at Lender's option, declare all of the sums securid yv this Instrument to
be immediately due and paysble without prior notice to Borrower, and Lender may invoke any remedies pernitte2 by paragraph 26
of this Instrument. Any attorney's foes and other expenses incurred by Lender in connection with Borrowar's bai.kraptcy ot any of
the other sforesaid events shail be additional indebtedness of Borrower secured by this Instrument pursuant to paragraph § hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of
(i) all or any part of the Property, or any Intarest therein, or (ii) beneficial intarests in Borrower (if Borrower is not 3 natural

ot persons but Is a corporation, partnership, trust or other legal entity), Lender may, at Lender's aption, declare all of the sums  *-
secured by this Instrument to be immediately due and payable, and Lender may invoke any remedies permitted by paragraph 26

this Instrument. This option shall not apply in case of “'%

?

e

(8) transfers by devise or descent ur by operation of law upon the death of & joint tenant or & partner;

{b) sales or transfers when the transferee’s creditworthingss and management ability ave satisfactory to Lender and the
transferen has executed, prior 10 the salo or trensfer, ¢ written sssumption agreement containing such terms as Lender may
require, including, if required by Lender, an increase in the rate of interest payable under the Note;

{c) the grant of a leaschold interest in a part of the Property of three years or less (or such longer lease term as Lender may
permit by prior written approval) not containing an option to purchase (except any interost in the ground lease, if' this
Instrument is on a leasehold),
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+  (d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales
ot transfers of beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do
not resuit in more than 49% of the beneflcial intereats in Borrower having been sold or transferred since commencement of
amortization of the Note; and
(e) sales or transfers of fixtures or any persona! property pursuant to the first paragraph of paragraph 6 hereof.

2% NOTICE. Except for anty notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Instrument or tn the Note shall be given by mailing such notice by certified mai) addressed to Borrower at
Borrower's rddress stated belaw or at such other address as Borrower may designate by notice to Lender as provided herein, and (b)
any aotice 1o Lender shail be given by contified maii, return recelpt requested, to Lender's address stated horein or to such other
address s Lender may desigrate by notice to Borrower as provided herein. Any notice provided for in this Instrument o+ in the
Note shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and
agreements herein cratained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Bomower, subject to the ;rovisions of paragraph 19 hereof. All covenants and agreements of Borvower shall be joint and several. In
exercising any rights herconsjer or taking any actions provided for herein, Lender may act through its employees, agents or
independent contractors as » ithorized by Lender. The captions and headings of the paragraphs of this Instrument are for
convenience only and are not (¢ b= used to interpret or define the provisions hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument
combines uniform covenants for national 1s¢ \nd non-uniform covenants with fimited variations by jurisdiction to constitute a
uniform security instrument covering real proz<rty and related fixtures and personal property. This Instrument shall be governed by
the law of the jurisdiction in which the Property {5 locited. In the event that any provision of this Instrument or the Note conflicts
with applicable Iaw, such conflict shall not affect oiyzr provisions of this Instrumeont or the Note which can be given effect without
the conflicting provisions, and to this end the provisious or this Instrument and the Noie wre deciared to be severable. In the event
that any applicable law Hmiting the amount of interest or o¥.22 charges permitied to bo collected from Borrower is interpreted so
that any charge provided for in this Instrument or in the Noty, whcuer considered separately or together with other charges levied
in connection with this Instrument and the Note, violates such faw. anrd Borrower is entitled to the benefit of such law, such charge
is heredy reduced to the extent necessary to eliminate such violatioi: Y02 amounts, if any, previously paid to Lender in excess of
the amounts payable to Lender pursuant to such charges as reduced shall ¢ applied by Lender ta reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining whethe: #.:y applicable law Jimiting the amount of interest or
other charges permitted to be collected from Borrower has been violated, all inuekiedness which is secured by this Instrument or
evidenced by the Note and which constitutes interest, as woll as ali other charges le» ied in connection with such indebtedness which
constitute interest, shall be deemned to be allocated and spread over the stated term € the Wote, Unless otherwise required by
applicable faw, such allocation and spreading shall be effected in such a manner that the 12t of interest computed thereby is
uniform throughout the stated tesm of the Note,

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to nssert anv statute of {imitations as a bar to
the enforcement of the lien of this Instrument or 1o any action brought to enforce the Note or uny othe' ob) gation secured by this
instrument,

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Propart: held by Lender

or by any other party, Lender shall have the right to determine the order in which any or al! of the Property shall o2 subjected to the
remedies provided herein. Lender shall have the right to determine the order in which any or ali portions of the indebiedness

secured hereby are satisfied from the proceeds realized upon the exercise of the remedies provided herein, Borrower, any party who
consents 1o this Instrument and any party who now or hereafier acquires a security interest in the Property and who has actual or
constructive notics hereof hursby waives any and sll right to require the marshalling of assets in connection with the exercise of any™
of the remedies permitted by spplicabie law or provided herein. "33

N
25, ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for L.
the indebtedness evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the "’5
rents and revenues of the Property, including those now due, past due, or to become due by virtue of any lease or other agreement
for occupancy or use of ail or any part of the Property, regardless of to whom the rents and revenues of the Property are paysble. w
Borrower hereby authorizes Lender or Lender's agents to collect the aforesaid rents and revenues and hereby directs aach tenant of
the Property to pay such rents to Lender or Lender’s agents; provided, however, that prior to written notice given by Lender to
Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benafit of Lender and Borrower, to apply the rents a1d revenues so
coliectod to the sums secured by this Instrument in the order provided in paregraph 3 hereof with the balance, so long as no such
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has occurred, 10 the account of the Borrower, it being intended by Borrower and Lender that this assignment of rents
itules an absolute assignment and not an assignment for additional security only. Upon delivery of written notice by Lender to
rower of the breach by Borrower of any covenant or agreement of Botrower in this Instrument, and without the necessity of
¢t entering upon and taking and maintaining fulf control for the Property in person, by agent or by a court-appointed receiver,
ﬂ&r shall immediately be entitled to possession of all rents and revenues of the Property as specified in this paragraph 25 as the
e become due and payable, including but not limited to reats then due and unpaid, and all such rents shall immediately upon
delivery of such written notice of Borrower's breach by Lender to Borrower, each tenant of the Property shall make such rents
payehle to and pay such rents 10 Lender or Lender's agents on Lender's written demand to each tenans therefor, delivered to each
tenant personally, by mail or by defivering such demand to each renta} unit, without any lability on the part of said tenant to inquire
further 35 to the existence of a default by Borrower.

Barrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has not
performed, and will not perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender
from exercising its rights under this paragraph 25, and that at the time of execution of this Instrument there has been no anticipation
‘or prepayment of an; of the rents of the Property for more than two moniths prior to the due date of such rents. Borrower covenants
that Borrower will not bus:after collect or accept payment of any remis of the Property more than two months prior to the due dates
of such rents. Borrower farth.er covenants that Borrower will exercise and deliver to Lender such further assignments of rents and
revenues of the Property as Ler der way from time to time request.

Upon Borrower's breach of %y covenant or agreement of Barrower in this Instrument, Lender may in person, by agent or
by  court-appointed receiver, regardics of the adequacy of Lender's security, ente: upon and take and maintain full control of the
Property in order to perform all acts necessar and appropriste for the operation and maintenance thereof including, but not limited
to, the execntion, cancellation or modificatior. of leases, the coliection of all rents and revenues of the Property, the meking of
repairs to the Froperty and the execution or termy'nation of contracts praviding for the management or maintenance of the Property,
all on such terms as are deemed best to protect the seurity of this Instrument. In the svent Lender elects to seek the appointment of
a receiver for the Property upon Botrower's breach of vy covenant or agreement of Borrowet in this Instrument, Batrower hereby
expressiy consents to the appointment of such receiver. Lez.4er or the recelver shall be entitled to receive a reasonable fee for so

managing the Property.

Al remts and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower
of any covenant or agresment of Borrower in this Instrument shall be srutiad first 10 the costs, if any, of taking control of and
managing the Property and coliecting the rents, including, but not limited 17, »:tomey's foes, receiver's fees, premiums on receiver's
bonds, costs of repairs to the Property, premiums on insurence policies. taxe3, se-2ssmenls and other charges on the Property, and
the costs of discharging any obiigation or liability of Borrawer as lessor or landlor”’ o1’ the Property and then to the sums secured by
this Instroment. Lender or the receiver shall have access to the books and records uead i1 the operation and maintenance of the
Property and shail be lisble to account only for those reats acrually recalved. Lender shail ot be fiable to Borrower, anyone
claiming under or through Borrower or anyone having an intersst in the Propetty by reasc:: of anything done or lef undone by
Lender under this paragraph 23.

If the rents of the Property are not sufficient to mest the costs, if any, of taking control of ard mi naging the Property and
collecting the rents, any funds expended by Lender for such purpases shall become indobiedness of Buirca~r to Lender secured by
1his Instrument pursusnt to passgraph 8 hereol. Unless Lender and Boryower agree in writing to other terria of nsyment, such
amolnts shell be payable upon notice from Lander to Borrower requesting payment thereof and shall bear in.erest from the date of
disbursement st the rate stated in the Note unless payment of interest at such rate would be contrary to applicabie.iaw, in which
avent such smounts shall bear interest at the highest rate which may be collacted by Borrower undar sppliceble faw.

Any entering upon ard taking and maintaining of control of the Property by Lender or the receiver and any application of
rents as provided hercin shall not cure or waiver any defuult horeunder or invalidate any other right or remedy cf Lender under
applicablo law or provided herein. This assignment of rents of the Property shall terminate at such time as this Instrument ceases to
secure indebtednoess held by Lender,

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

26. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or sgreement of Borrawer in this Instrument, or in
any other loan agreements or financing arrangements iow existing or hereafter entered into between Borrower snd Lender,
including, but ot limited 10, the covenants 1o pay when due any sums secured by this instrument, Lender at Lender's option may
declare all of the sums secured by this Instrument to be immedistaly due and payable without further demand and may foreclose
thia Instrument by judicial proceeding and may invoke any other remedies permitted by applicable law or provided herein. Londer
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{ be entitled to collect all costs and expenses incurred in pursuing such remedies, including, but not limited to, attorney's fees,
of documentary evidence, abstracts and titie reports.

. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shalt pay
nder’s reasonable costs incurred in releasing this Instrument.

ﬂ. WAIVER OF HOMESTEAD AND REDEMPTION. Bomrower hereby waives all right of homestead exemption in the
Property. If Borrower is & corporation, Borrower hereby waives sl right of redemption on behalf of Borrower and on behaif of all
other persons acquiring any interest or title in the Property subsequent to the date of this Instrument, except decree or judgment
ereditors of Borrower,

29. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument secures indebtedness
held by Lender, may make Future Advances to Borrower, Such Fyture Advances, with interest thereon, shall be secured by this
Instrumnent when evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of
. the indebtedness secrirod by this Instrument, not including sums advanced in accordance herewith to protect the security of this
Instrument, exceed the original amount of the Note US ($360,000.00) plus the additional sum of US § -0-,

30. The Borrower represca’s and agrees that the proceeds of the Note secured by this Morigage will be used for the purpose
specified in Section §404¢1 }c>of Chapter 17 of the Hlinois Revised Statutes and that the principal obligation secured hereby
~ constitutes a business loan whicit zor 2 within the purview of said paragraph.

31. hiscovenanted an+ agroed that the property mortgaged herain shall at no time be made subjzct to any Trust Deed, Mortgage or
other len subcrdinate to the lien of this Insto7uent. In the event that the property mortgaged herein does becoine subject to any
such Trust Deed, Mortgage or other lien subordir.ate to the fien of this Mortgage, Lender may, at Lender’s option, declare ali of the
sums secured by this Instrument to be immediatelv drs and payable, and Lender may invoke any remedies permitted by paragraph
26 of this instrument,

IN WITNESS WHEREOF, Borrower has exccuted this Instrume=* or bas caused the same to be executed by its representatives
therginto duly authorized.

Mortgage Propeaty:

2148-52 8, Drexel Ave,
Chicago L. 60615
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% CORPORATE ACKNOWLEDGEMENT

§ATE OF ILLINGIS, County ss:
#

The forcgoing instrument was acknowledged before me this

(dat2)

by ) of
(person acknowledging) (office)

corporation, on behalf (name of corporation)

of the corporation.

* My Commission Expires:

Notary Public

INDIVIDUAL 4¢'«NOWLEDGMENT

STATE OF ILLINOIS, ook  Counti s

Liack € Waveaod — a Notary Public in and for said ceunty and state, do hereby centify that Gurvayse V.

Yilkes, ap unmarried woman . , ..., personaily known to me to be the same person{r; whose name(s) [s subscribed so the foregoing
instrument, appeared before me this day in person, and acknowledged that gha signe4 and detivered the said instrument as fier free
and voluntary act, for the uses and purposes therein set forth,

Given under my hand and ofYiciaf seal, this ____ﬂl.day of . 193k

My Commission Expires: .
Notary Public

wig 2 TLE™
L. 70

Flo

6C Tl
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ADJUSTABLE RATE RIDER

ATHIS ADJUSTABLE RIDER is made this April 9, 1996, and is incorporated into and shall be deemed to amend and supplement
Multifamily Mortgage (the "Security Instrument") of the same date given by the undersigned (the "BORROWER") to secure
wer's Adjustable Rate Note (the "NOTE") to LaSalle Benk FSB (the “LENDER") of the same date and covering the property
ribed in the Security instrument and located at:

5148-52 S. Drexel Ave., Chicago, 1L 60613

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF
:THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contained in the Note concerning per annum interest rate and monthly psyment changes are as follows:

» ... Tha initial rate of intziast due and payable hereunder shall be 7.875% percent per annum. The interest note is subject to
change, however, beginnitg /n the ist day of May, 2001 and on that day every twelfth (12th) month thereafter (the "Change
Dates") subject to the limits*ion:. set forth herein. The per annum Rate O interest shall be changed on each "Change Date" to 8
“Rate OF Interest” which equals (he "Current Index Rate" pius 3.00 percent. The Current Index Rate shall be the most recent "Index
~ Rate” available as of 3G days prior (o = Change Date. The Index Rato shall be the weskly average yield on United States Treasury

securities adjusted to a constant maniri’y of one year, as made available by the Federal Reserve Board (H-15). If the Index Rate is
no longer available, the holder of the Note ')’ choose 8 new index which is based upon comparable information. Written notice of
the note holder's choice of a new index shali o7 sent to the undersigned.

Changes to the per annum rate of interest, 4» Goscribed above, shall be subject to the following limitations: 1) The interest
rate shatl never be changed by more than 2.00% from s isiterest rate which was in effect immediately prior to such change and b)
The interest rate payable at any time during the terra of the ':an shall never be greater than 12.375 or lower than 7.875 per annum,
Late charges ang default charges as specified below, however, a ;ayable in addition to the per annum rate limitations set forth in
this paragraph and nothing contained herein shalf be deemed to .imit the impasition of such late charges and/or defavlt charges.

The initial monthly installment payments of principal and intiresc shali be in an amount necessary to amortize the original
indebtuess, together with intorest at the initial rate, over & Twenty-Five year z¢-iod (the Amortization Period). Monthly installments
of principal and interest, however, shall be changed, effective with the installnvot due in the month immediately subsequent to the
Change Date, to an amount necessary to amonize the principal balance outstanding <u such Change Date, together with interest
thereon at the new per annum rate of interest over the number of years remaining in the 2mortization Period. Interest on this loan
shall be payable monthly in arrears, except that per diem interest from the date if disburssrant to the end of the calendar month in
which disbursement occurs shail be payable in advance.

IN WITNESS WHEREOF, Borrower has executed this RIDER.
~

o/

Gurvayse V. Wilkes

Borrower's Addreas:
5148-52 §. Drexel Ave.
Chicago, IL 60613




>
al
O
O
—
<
O
LL
LL
O
Z
>




TR

1)

ol UNOFFICIAL COPY

=" Exhibit A”

L

Hogal Descriptiom:

OTS 20 AND 21 IN WILLIAM TURKINGTON'S BOULEVARD AND PARK RESUBDIVISION OF BLOCK 9
(EXCEPT THE NORTH 317 FEET THEREOF) IN DREXEL AND SMITH'S SUBDIVISION OF THE WEST HALF OF
THE NORTH WEST QUARTER AND THE WEST QUARTER OF THE SOUTH WEST QUARTER OF SECTION 1,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.,

Property Address: 5148-52 S. Drexei Ave., Chicago, IL 60615
P # 20-11-300-027
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