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Home Equity Loan

Loan Number:
Mortgage 1110000600005 ol (;6
' SSENG
THIS MORTGACE Security Instrument”) Is givenon _Aprii 11, 1996 j J. The mortgagor s

WILLIAM S MUTH, (N/AARRIED

("‘Borrower"}.

This Security instrument is geanto _The Firat Nationa! Bank of Ghicago ,
which is a__National Bank__~ ’rganized and existing under the laws of the United States of America_

whose address is One Fi st National Plaza, Chicago , Mhinols _60870__ (Lender’). Borrower owes
Lender tha principal sum of Twenty-Fr.e Thousand and No/100

Doliars (U.S. $ .25,000.00 J. Thiz debt Is svidenced by Borrower's note dated the same date as this
Security instrument ("Note"). which provides for manthiy payments, with the full debr, if not paid earler, due and
payable on___05/01/99 . This S#curity tnstrument secures to Lender: () the repayment of the debt
evidenced by the Note, with Interest, and all reneanis, extensions and modifications; (b) the payment of alt other
sums, with Interest, advanced under paragraph 7 (© protect the security of this Security Instrument; and (c) the
performance of Borrawer's covenams and agreameris under this Security instrurnent and the Note. For this
purpose, Borrower does heraby mortgage, grant and canvsy to Lender the following described property located in

County, lilincis:

THE SOUTH 9 FEET OF LOT 21 AND ALL OF LOT 22 IN BLOCK G 1
AUSTIN PARK, BEING A SUBDIVISION OF THE EAST 1/2 OF THe SOUT?
WEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

Grssony o4y

Permanant Tax No.. 16-17-315-015

-
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which has the address of 1040 S HUMPHREY AVE QAK PARK, IL 603042222
("Property Address"):

TOGETHER WITH afl the improvements now or hereafter eracted on the property, and all sasements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and alt fixtures now or
hereafter a par of tha property. Alf replacements and additions shall aiso be coverad by this Security instrummt
Al of the foregoing is referrad to in this Security instrument as the ‘Property’

BORROWER COVENANTS that Barrower {s lawfully seised of the estate hereby conveyed and has the right-vto
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of
record. Borrowar warrants and will defend generally the titie to the Property against all claims and dengam!&

subject to any enrumbrances of record. There is a prior mortgage from Borrower to
A dated 12/17/93 _and recorded with the COOK ___ County Recorder pf

Deeds on_12/27/53 ._as document number 03053088 . ("Prior Mortgage’): 5

THIS SECURITY INSTRLUIAINT combines unttorm covenants for national use and non-uniform covenants wlth
limited variations by jurisdictio:. 1o constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrov.er ard Lender covenant and agree as follows:

1. Payment of Principal and interest; Prapayment and Late Charges. Borrower shalt promptly pay when
due the principal ot and Interest on the debt avilenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicabla lew provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued interest; socond, to past due insurance; third, to current billed
insurance; fourth to past due principal; fifth, to current biizy principal; sixth, to charges; seventh, to principal due; .
and last, to accruad but unbified Insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines and impositions attributable to
the Property which may attain priority over this Security instrumer?, and leasshold payments or ground rents, i
any. Borrower shall pay them on time directly to the person owed paymont. Upon Lender's request, Borrower
shall promptly furmish to Lender all notices of amounts to be paid under s naragraph and shall promptly furnish
to Lendar receipts evidancing the payments.

Borrower shall promptly discharge any lien which has priority over this Secu”.y-Irstrument except for the Prior f
Mortgage unless Borrower: (a) agrees in writing to the payment of the oblipation se( ured by the lien in a manner -
acceptable to Lender; (b) contests in good faith the lien by, or defends against eniurcerant of the lien in, legal
proceodings which in the Lender's opinion operate to pravent the snforcement of the lien or forfsiture of any part of
the Property; or {c) secures from the holder of tha lien an agreement satisfactory to Lender sups.tiinating the fien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lice which may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a nitive idantifying
tha lien. Borrower shall satisfy the lien or take one or more of the actions set forth abave with 10 days of the giving
of notice.

4, Hazard Insursnce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "axtended coverage” and any other hazards,
inciuding Roods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosan
by Borrowsr subject to Lender's approval which shall not be unreasonably withheld. If Borrower talls to maintain
coverage described above, Lender may, at Lendar's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall ba acceplable to Lender and shall include a standard mciigage
y clause. Lender shall have the right to held the policles and renewals. if Lender requircs, Borrower shall promptly

" give to Lender all racalpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
cn notice to the Insurance carrier and Lender. Lander may make proof of loss if not made promptly by Borrower.
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!1 Unless Lender and Borrower otherwise agres in writing, insurance proceads shall be applied to restaration or

¥ repair ot the Property damaged, if the restoration or repalr Is economically feasible and Lender's securlty is not
lessenad. 1 the restoration or repalr is not ecanomically teastble or Lender’s security would be lessenad, the
insurance proceeds shail be applied to the sums secured by this Security instrument, whether or not then due, with
any excess paid to Borrower. it Borrower abandons the Property, or does not answer within 30 days a notice rom
Lender that the Insurance carrier has offered to settie a claim, then Lender may coilect the Insurance procesds.
Lendar may uss the proceeds to repair of restore the Property or to pay sums secured by this Security instrument,
whuthar or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpona tha due date of the monthly payments referred to in paragraph 1 or changs the amount of the
payments. If under paragraph 20 the Property Is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured Ly this Security instrument immaediately prior to the acquisition.

5. Preservatio”: and Maintenance of Property; Bomrawer's Application; Leaseholds. Borrower shall not
destroy, damage ¢. tubstantially change the Property, aftow the Property to deteriorate or commit waste.
Borrower shall be in aiau't if any forfeiture action or proceeding, whether civil or criminal, Is begun that in Lender’s
good faith judgment could msult in forfelture of the property or otherwise materially impalr the lien created by this
Securlty Instrument or Lendiar's security interest. Borrower may curs such a default and reinstate, as provided in
paragraph 16, by causing thu 4ction or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes torfelture riihe Borrower's interest in the Property or other material Impairment of the lien
created by this Security instrurem o7 Lender's security interest. Borrower shall also be in default ¥ Borrower,
during the loan application process, gava materally false or inaccurate Information or statements to Lender {or
fafled 1o provide L.ender with any material iztormation) in connection with the loans evidenced by the Agreement. it
this Security instrument Is on teasehold, Bovrewsr shall comply with the provisions of the leasa, and if Borrawer
acquires fos title to the Property, the leasshoid aiv fae titie shafl not merge unless Lander agrees to the merger in
writing.

8. Protaction of Lender's Rights in the Property._If Borrower falis to perform the covenants and agreements
comtained In this Securtty Instrument, or there is & legal jIrroneding that may significantly affect Lender’s rights in
the Property {such as proceading in bankrupicy, probate, foi curdemnation or to enforce laws or regulations), then
Lander may do and pay for whatever Is necessary to protect (hz value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums securcd tv' a flen which has priority aver this Security
instrument, appearing in court, paying reasonable sttorneys’ fees and armaring on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does nat heve to do 0.

Any amounts disbursed by Lander under this paragraph 6 shall becorre ndditional debt of Borrowsr securad
by this Security Instrument. Uniess Borrower and Lender agree to other termis «t payment, these amounts shall
bear interest from the date ot disbursement at the Note rate and shail be payabia, with interest, upon natice from
Lendar to Borrower raquesting payment.

7. Inspection. Lender or lts agent may make reasonabls entries upon and inspecticns cf the Praperty. Lender
ghall glve Barrower notice at the time of or prior to an Inspection specitying reasonable causp o the inspection.

6. Condsmnation. The proceeds of any award or claim for damages, direct or consequsetial, in connection
with any condemnation o other taking of any pan of the Property, or for conveyance in lieu of cordemnation, are
hereby assigned and shali be paid to Lender.

In the avent of a total taking of tha Property, the proceeds shail be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Bamower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the fallowing fraction: (a) the total amount of the
sums sectred immediately before the taking, divided by (b} the fair markst value of the Property immediately
betors the 1aking. Any balance shail be paid to Borrower.

It the Property is abandoned by Borrower, or i, ahter natice by Lender to Borrower that the condemnor offers
1o make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date
the notice is given, Lander Is authorized to collect and apply the proceeds, at its option, efther to restoration or
repair af the Property or to the sums secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not -
axtand or postpone the due date of the monthiy payments referred to in paragraph 1 of change the amount of such
payments.
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9. Borrowsr Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
imerest of Borrower shall not operata to release the ilablity of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to
axtend lime for payment or otherwise modify amortization of the sums secured by this Seciiiy Instrument by
reason ot any demand mada by the original Borrower or Borrower’s successors In interest. Any forbea-ance by
Lender In exercising any right or remedy shall not be a watver of or prectude the exercise of any right or remedy;

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants -and
agreements of this Security instrument shall bind and benefit the successors and assigns ot Lender and Barrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security
instrument only o mortgage, grant and convey that Barrawer's interest in tha property under the terms of this
Security instriznan.: (b) Is not personally obligated to pay the sums secured by this Secuity instrument; and: (c)
agrees that Lende: and any other Borrowar may agree 10 extand, modify, forbear or make any aocommodatians
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

11. Loan Charges. i the loan secured by this Security instrumant is subject to a law which sets maximum loan

charges, and that law is tinat; interpreted so that the interest or other loan charges collected or to be colfected in
connection with the loan exceed the permitted Hmits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce e charge to the permitted fimit; and (b} any sums already coilected from Borrower
which excesded permitted limits wili bu *sfunded to Borrowsr. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepe yment without any prepayment charge undar the Note.

12. Legislation Affecting Lender's Rigvs. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security ‘astrument unenforceable according to its terms, Lender, at its
option, may raquire immediate payment In full of il sums securad by this Security lnstrument and may Invoke any
remedies permitted by paragraph 20. if Lender exercises this option, Lender shall take the steps specified in tho
sacond paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by.
maliing & by first class mall uniess apnticable law requires use of inother method. The notice shall be directed to:
the Property Address or any other addrass Borrower designates o notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's addrass stated herein or any other address Lender designates by notice 10
Borrower. Any notice provided for in this Security Instrument shall be ¢'eened to have been given to Borrower or :
Lender when givan as provided in this paragraph.

14, Governing Law; Saverability. This Security Instrument shall be govertisd hy federal law and the law of the
jurisdiction in which the Property !s located. In the event that any provision or claise of this Security Instrument or
the Note conflicts with applicabie taw, such conflict shall not affect other provisions i thig Security Instrument or ¢
the Note which can be given effect without the corflicting provision. To this end tne riuvisions of this Security
Instrumant and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Notc znd of this Security
Instrument.

18. Transfer of the Property or a Beneficis! interest in Borrower. If all or any part of the Froperty or any
Interest in it Is sold or transferred (or if a beneficial interast in Borrowar Is sold or transtarred and Borrower is not @
natural person) without Lender's prior written consent, Lender may, at its option, revulre immsdiate payment in full
of aif sums secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise Is
prohibited by federal law as of the date of this Security Instrumnent.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without turther notice or demand on
Borrower.
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>t 7. Borrower's Right to Reinatats. If Borrower meets certaln conditions, Borrower shall have the right to have
11 gnforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days {or such other
= period as applicable law may specity for reinstatement) before sale of the Proparty pursuant to any power of sale
contained In this Sacurty Instrument; or (b) entry of & judgmetit enforcing this Security instrument. Those
conditions are that Borrower: {a) pays Lender afl sums which then would be dus under this Security instrument and
the Note had no accelsration oceurred; (b) cures any detault of any other covenants or agreements; (¢} pays alt
expenses incurred in enforcing this Security instrument, including, but not limited 10, reasonable attoreys' fees;
and {d) lakes such action as Lender may reasonably require to assure that the lien of this Securlty Intrument,
Lender's rights in the Property and Borrower's chiigation 1o pay the sums secured by this Security instrument shall
coentinus unchanged. Upon reinstatement by Borrawer, this Securlty Instrument and the obligations secured heraby
shall remain fully effective as is no accsloration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16. o

18, Hazardous Substances. Borrower shall not cause or pormit the presence, use, disposal, atorags, or release
of any Hazardous Substances on or in the Property. Barower shall not do, nor allow anyone sise {0 do anything
aftecting the Prope:cy that is in vioiation of any Envirormental Law. The precading two ssntsnces shall not apply to
the prasence, use r sSidrage on the Property of small quantities of Mazardous Substances that are generaily
recognized to bs appror) 38 10 normal residential uses and to malnenancs of the Property.

Botrower shalt promptly give Lender written notice of any investigation, ciaim, demand, lawsuft or other action by
any governmental or reguiators gency or private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrovier has actual knowledge. If Borrower lsams, or s natifled by any governmental
or regulatary authortty, that any retiiova or other remediation of any Mazardous Substance affecting the Property is
necessary, Borrower shall promptly taks aii necessary remedial actions in accordance with Ervironmental Law.
As used in this paragraph 18, “Hazaracus Substances' are those substances defined as toxic or hazardous
substances by Environmental Law and the 'Jlewing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herirides, volatile solvents, materials contalning asbestos or
tormaldehyde, and radioactive matarials. As used In 1%z paragraph 18, *Environmental Law' means federal laws
and laws of the jurisdiction where the Property I focatud that refate to heaith, safety or environmentai protection.

19. No Defaults. The Borrower shall not be in defarc of any provision of the Prior Mottgags or any other
mongage secured by the Property.

20. Acceieration; Remedies. Lendier shall give notice to Parower prior 1o accaleration following Borrower's
breach of any covenant or agresment in this Securlty Instrument (b1t rot prior to acceleration under paragraphs 12
and 16 unless appiicable law provides otherwise). The notice shall spec'iy: 1a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice /s gven to Borrawer, by which the default
must be cured; and (a) that fallure to cure the defautt on or before the da e necified in the notice may result In
acceleraticn of the sums secured by this Securlty instrument, foreclosure by juziicial proceeding and sale of the
Proparty. The notice shall further Inform Borrower of the right to reinstate after accelsration and the right to assent
In the fareclosure proceeding the nun-existence of a default or any other defense ¢f 3orwer to acceleration and
foreclosure. If the default Is not cured on or before the date specified in the notice, Lend ¥ a! fts option may require
immediate payrnent in full of all sums sacured by this Security Instrument without furtrer dsmand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitied to collect ali rA22nses incurred in
pursuing the remedies provided in this paragraph 20, including, but not iimkted to, reasonable atrmeys’ feas and
costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lander (in person, by agent or by
judicially appointed racelver) shall be entiled to erter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lendar or the receiver shall be
applied first 1o payment of the costs of management of the Property and coliection of rents, including, but not
limted to, receiver's fees, premiums on recelver's bonds and reasonabie attorneys’ fees, and then to the sums
sacured by this Security instrument.

22. Reloase. Upon payment ot alf sums secured by this Securlty Instrument, Lender shall relesse this Security
Instrument without charge to Borrawer. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borower walves all right of homestead examption in the Praperty.

24, Riders 10 this Security Instrument. If one or more riders are axecuted by Borrower and recorded together
with this Security Instrument, the cavenants and agreements of sach such rider shall be incarporated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as i the rider {s) were a part of
this Security instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secumy
Instrument and in any gder(s} executed by Borrower and recorded with the Security instrument.

-Borrower

-Borrower

{Space Below This Line For Acknowlegment)

ERUN

This Docrimaht Prepared By: _Veronica Rhodes \_
The First Na'.on it Bank of Chicago i
Ona Firet Natior Paza Sulte 0203, Chicago, i 60870 ’

STATE OF ILUNOIS, — 00K County ss:

L _ VIR PEopai . a Notary Public in and for said county and State, do hereby -
certify that Wit LiaM S MUTH, UNMARRIZO ;

personally known to me to be the same "er"xn(s) whose name(s) is (ars) subsc to the foregoing instrument, :
appeared before me this day in person,-4nd acknowledged that signed and
delivered the sald instrument as & i+ap and voluntary act, for the uses and purposes thersin set forth, ‘

Given undar my hand and official seal, this / { __uay of

My Commission expires:

%

OFFICIAL SEAL 3
MARK DESPAIN ?

NOTARY PUBLIC, 5T¢ E OF ILLINOIS

MY COMMISSIDNF( JGHES: 12/17/08
CAAAAAARAGAAS -, 5 AWV AR

LR 85

oo
I 3

LHELMTGFD -




