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MORTGAGE

- THIS MORTGAGE (“Security Instrument™ is given on  APRIL 22, 1996 LH ' W(M
The mortgagur is GEORGE GARATZIOTIS AND MARIA GARATZIOTIS, HUSBAND AND
WIFE, AS JOINT TENANTS

g ("Borrower"). This Security Instrument is given
“to WEYERBAEUSER MORTGAGE COMPANY, A CALIFORNIA CORPORATION

¥

- which is organized and exieiirz under the laws of THE STATE OF CALIFORNIA ,
and whose addressis P.O. £0X 92189, LOS ANGELES, CA 90009-2189

LRz er s A

; (“Lender"),

Borrower owes Lender the principal cum ¢ TWO HUNDRED SEVENTEEN THOUSAND AND NO/100
Dollars (U.S. § 217,000,000 ). This debt is

evidenced by Borrower's note dated the sarie iate as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not p4dd eurlier, due and payable on MAY 1, 2026 .
This Security Instrument secures to Lender: (a) tis repayment of the debt evidenced by the Nate, with interest,
and all renewals, extensions and modifications of the Nute; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of
Borrower's covenantas and agreements under this Security Lo orument and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the foli#uy described property located in
COOKX County, Nlinois:

KEE--8QUTR-—47=PPETAS MEASURED ALONG THE-BACL-A'M WEST LINE-OF_LOD-8-IN

m11ummm,asm1ﬂsxm_wgum; -O\-PWE-SCUTHWEST

- 1/4 OF THE NORTHWEST EST 1/2 OF Ta% NORTHWEST 1/4 OF THE
SQUTHWEST 1/ TION 14, TOWNSHIP 41 NORTH, IL)GR ST OF THE
<FRIRD PRINCIPAL -MERIDIAN;-

“2N-€OOK-COUNTY, ILLINOIS
LLINOTS

L7

SEE LEGAL DESCRIPTION ATTACHED

§5323210

which has the addresa of 9343 KNIGHT AVENUE, NILES
[Btreet) (City)

Nlinois 60714 ("Property Addresa");
{Zip Code]

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions ahall also
be covered by this Security Instrument. Al of the foreguing is referred to in this Security Instrument as the
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BORROWER COVENANTS that Borrower is lawfully seised of the eatate hereby conveyed and has
richt to mortgage, grant and convey the Property and that the Property is unencumbered, except for
cumbrmces of record. Borrower wasrants and will defend generally the title to the Property against all
aims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurlsdiction to conatitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall prompily pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the N-¢e.

2. Funds for Twxee and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender ca the duy monthly payments are due under the Note, until the Note is paid in full, a sum
(*Funds®) for: (a) year'y taxes and assesaments which may attain priority over this Security Instrument as
a lien on the Property; (b) or.rly leasehold payments or ground rents on the Property, if any; (¢} yea: iy hazard
or property insurance premiura: {d) yearly flood insurance premiums, if any; {e) yearly mortgage insurance
premiums, if any; and () any “una payable by Borrower 1o Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment ui mortgage insurance premiums, Thess items are called "Escrow Items.”
Lender may, at any time, collect ang %old Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Raal Estate
Settlement Procedures Act of 1974 as amvur’a from time to time, 12 U.8,C. Bection 2601 et seq. ("RESPA"),
unless another law that applies to the Funds »¢'s a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not ta exceed the lesser ~mount, Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of vxpenditures of future Escrow Items or otherwise in
accordance with agplicable law,

The Funds shall be held in an institution whrsr deposits are insured by a federal agency,
inatrumentality, or ontity (including Lender, if Lender is s\wls an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. i67.d:¢ may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verif ving the Escrow Items, unleas Lender pays
Borrower interest on the Funds and applicable law permits Lender to -aale such a charge, However, Lender
may require Borrower o pay a one-time charge for an independent real eriate tax reporting service used by
Lender in connection with this loan, unless applicable law provides othervix, Unless an szreemeont is made
or applicable law requires interest to be paid, Lender shall not be required ‘o ray Borrower any interest or
earnings on the Funds. Borrower and Lender may agres in writing, however, thit interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the ¥ unds. showing crodits and
debits to the Funds and the purpose for which each debit to the Funds was made. Th+ Funds are pledged as
additiona! security for all sums secured by thia Security Instrument,

If the Funds held by Lender exceed the amounts permitted to ba held by applicabic Iz.#. Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable lase. 3¢ the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Londer may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
soia discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as & credit against the gums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sacond, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
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ium due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
jMtributable to the Property which may attain priority over this Security Instrument, and leasehold payments
r ground renta, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
aid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
romptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
‘paymenta directly, Borrower shall promptly furnish to Lender receipts evidencing the payrnenta.

Borrower shall prompily discharge any Lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured bry the lien in a mannar acceptable to
Lender; (b) contests in good faith the lien by, or defends againat enforcement of the lien in, legal
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property ia subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Yien or take one
or more of the eiiinng set forth above within 10 days of the giving of notice,

§. Hazard 7« Property Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Propeitv insured against loss by fire, haxards included within the term “extended coverage” and
any other hazards, incivdiry floods or flooding, for which Lender requires insurance, This insurance skall be
maintained in the amounts #2d for the periods that Lender requires, The insurance carrier providing the

- insuranca shall be chosen by Burrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain ssverage described above, Lander may, at Lender’s option, obtain coverage to
protect Lender's rights in the Proparty iz accordance with paragraph 7.

All insurance policies and renewals =hall be acceptable to Lender and shall include a standard mortgage
clausv. Lender shall have the right to {10ld the policles and renewals. If Lendsr requires, Borrower shall
promptly give to Lender all receipta of pald presaiums and renewal notices. In the ovent of loss, Borrower shall
give prompt notice to the insurance carrier and L/ivzler. Lender may make proof of loss if not made promptly
by Borrower,

Unlesa Lender and Borrower otherwise agrie in writing, insurance proceeds shail be applied to
restoration or repair of the Property damaged, if the restoration or repair is economicaily feasible and Lender's
sacurity is not lessened. If the restoration or repair is not ccunomically feasible or Lender's security would be
lessened, the insurance proceeds shail bo applied to the suma azcured by this Security Instrument, whether or
not then dug, witk any excess paid to Borrower. If Borrower abaaZor.s the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offers< i settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repeir or restare th.e Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day pericd ‘#i! begin when the notice is given,

Unlesa Londer and Borrower otherwise agree in writing, any applicauea of proceeds to principal shall
not extend or postpone the due date of the monthly paymente referred to in pars;jraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lende., Borrower’s right to any
insurance pclicies and proceeds resulting from damage to the Property prior to the acqulsition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately pror to.the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’ J san Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal insidence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Svoperty as
Borrower's principal residence for at least one year after the date of occupancy, unless Londer otherwise agreos
in writing, which consent ahall not be unreasonably withheld, or unleas extenuating eircumstancen exist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could reault in forfoiture
of the Property or otherwise materially impair the lien created by this Security Instrument ar Lander's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of
the Borrower's interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inuccurate information or statements to Lender {or failed to provide
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nder with any material information) in connection with the loan evidenced by the Note, including, but not
itend to, represontations concerning Borrower's eccupancy of the Property as a principal residence. If this
ty Instrument is on a leasehold, Borrower shall comply with alt the provisions of the lease, If Borrower
quires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agroes to the
r in writing.

¥ 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceading that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture
or to enforce iaws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
foes and entering on the Property to make repairs. Aithough Lender may take action under this paragraph 7,

" Lender does not have to do s0.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Sseurity Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear invarest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Levdsc to Borrower requeating payment,

8. Mortgage Law.zxee. If Lender required mortgage insurance as a condition of making the loan
securad by this Security ins¢rument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shall pay tho premiums required to obtain coverage substantially equivalent to the
mortgage inaurance previously in offa’, at a cost substantially equivalent to the cost to Borrower of the
morigage insurance previously in edfect, from an alternate mortigage insurer approved by Lender, If
substantially equivalent mortgago insurince coverage is not available, Borrower shall pay to Lender sach
month a sum equal to one-twelfth of the ye:rl) mortgage insurance promium heing paid by Borrower when
the insurance coverage lapsed or ceased to be ia e.¥uct. Lender will accept, use and retain these payments as
& loas reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance ~overage (in the ament and for the period that Lender requires) provided by
an insurer approved by Lender again becomes availails and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or % povide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agree.runt between Borrower and Lender or applicable
law.

9. Inspection. Lender or its agent may make reasonable zatries upon inspections of the Property,
Lender shall give Borrower notice at the time of or prior to an inspect/on s pecifying reasonable cause for the
inapection.

10. Condernnation. The proceeds of any award or claim for daryaga, direct or consequential, in
connection with any condemnation or other taking of any part of the Property; s+ for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied t the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial .

taking of the Property in which the fair market value of the Property immediately before b taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately ta'ors the taking,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Inst iunent shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the {air market valus of the Property immediately befors
the taking. Any balance shall be paid vo Borrower. In the event of a partial taking of the Property In which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, uniess Borrower and Lender otherwise agres in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claln for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
ot extend or postpone the due date of the monthly payments reforred to in paragraphs 1 and 2 or change the

unt of such payments.

11. Borrower Not Released; Forbearancs By Lender Not & Waiver, Extension of the time for payment
$r modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operats to release the ability of the original Borrower or Borrower's
succeasors in interest. Lender shall not be required to commance proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Inatrument by reason of any demand made by the original Borrower or Borrower's succeesors in interest, Any
forbearance by Lender in exercising any right or remedy shail not be & waiver of or preciude the exsrcise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreementa of thic Security Instrument shall bind and baneflt the successors and assigns of Lender and
Borrower, subject = the provisions of paragraph 17. Borrower's covenanta and agreements shall be joint and
- several. Any Borrcwe: who co-signs this Security Instrument but does not oxecute the Note: (a) is co-signing
this Security Instrunicis? enly to mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this Secuitty fwtrument; (b) is not personally ohligated to pay the sums secured by this Security
Inatrument; and (c) agrees ih7c T ander and any other Borrower may agroee to extend, modify, forbear or make
any accommodations with regued to the terma of this Security Instrument or the Note without that Borrower's
consent.

13, Loan Charges. If the Jus7, tctured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is fizally interpreted so that the interest or other loan charges coliected
or to be collected in connection with the lcan exceed the permitted licnits, then: (a) any such loan charge shall
be reduced by the amount necessary to redice the charge to the permitted limit; and (b) any sums already
coliected from Borrower which exceedad permitte-, limits will be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed urder the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be ireatec as a partial prepayment without any prepayment
charge under the Note,

14. Notices. Any notice to Borrower provided for in tb’s Security Instrument shall be given by delivering
it or by mailing it by first class mail uniess applicable law requirea use of another method, The notice shall be
directed to the Property Address or any other address Borrower Cerignates by notice to Lender. Any notice to
Lender shall be given by first clasa mail to Lender’s address siated Lorein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Inztrument shall be deemed to have
been given ta Berrower or Lender when given as provided in this paragraplc

16. Governing Law; Severability. This Security Instrument shall be puve:ned by federal iaw and the
iaw of the jurisdiction in which the Property is located. Ix: the event that any proviiion or clause of this Security
Inatrument or the Note conflicts with applicable law, such conflict shall not affect vther provisions of this

Security Instrument or the Note which can be given effect without the conflicting provisivn. To this end the -

provisiona of this Security Instrument and the Note are declared to be severable.

18. Borrower’s Copy. Borrower ahall be given one conformed copy of the Note an< «{ this Security

Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of thi Moperty or
any interest in it ia sold or transferred (or if a beneflcial interest in Borrower is sold or transferred and
Borrower is not a naturzl person) without Lender’s prior written consent, Lender may, at its option, require
immediate payrment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibitad by federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not leas than 30 days from the date the notive is delivered or matlad within which Borrower
must pay all suma secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meeta cortain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
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Quck: other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
wer of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
i Instrument and the Note aa if no acceleration had occurred; (b) cures any default of any ather
Jyovenants or agreaments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
{ bot limited to, reasonable attorneys’ fees; and () takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstaterent by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Nota or a partial interest in the Note (togather with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in & change in the entity (known as the " Loan Servicer") that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to & sale
of the Note, If thore Is a change of the Loan Ssrvicer, Borrower will be given written notice of the change in
accordance with parigraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and t'e address to which paymenta should be made. The notice will also contain any other
information required by synlicable law.

30. Hazardous Sulelances. Borrower shall not cause or permit the presence, use, disposal, atorage, or
release of any Hazardous Subwivnces on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affacting the Proper 4y that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, 0 »*orage on the Property of amall quantities of Hazardous Substances
that are generally recognised to be apropriate to normal residential use and to maintenance of the Property.

Borrower shall promptly give Le sder written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatcry agency or private party involving the Property and any
Hazardous Substance or Environmental Law of whirh Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory wisihority, that any removal or other remediation of any
Hasardous Substance affecting the Property is necesss: y, Sorrower shall promptly take all nacaasary remedial
actions in accordance with Environmental Law.

An used in thias paragraph 20, "Hasardous Suletsvices” are those subatances defined as toxic or
hazardous substances by Environmental Law and the followi.g #:2atances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pasticides and herbicides, voistds zolvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragrap’. 20, *Environmental Law" means federal
lawa and laws of the jurisdiction where the Property is located that re'ate to health, safety or environmental
protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenar’. and agree as follows:

21. Acceliration; Remedies. Lender shall give notice to Borrower priot w0 soeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but a(t prior to acceleration
under paragraph 17 ualess applicable law provides otherwise). The notice shall specify: (a) &b default; (b) the
action required to cure the default; (c) a date, not less thun 30 days from the date the rotics is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defanlt an or Sa%ay the date
specified in the notice may result in accelesation of the sums secured by this Security Instrument, foretlosure
by judicial proseeding and aale of the Property. The notice shafl further inform Borrower of the right to
reinstate after acet ‘sration and the right to assert in the foreclosure procesding the non-existence of & default
or any other defense of Borrawer to acceleration and foreciosure. If the default is not cured on or hefore the date
spocified in the notice, Lender at its option may require immediate payment in full of all swms secured by this
mmmwmmmmmmmwwﬂm
Lender shall be entitled to collect all expenaes incurred in pursuing the remediss provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of titls evidence.

22. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

23. Waiver of Homestead. Borrowsr relinquishes all right of power and waives all right of homestead
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Wnd distributive share in and to the Property. Borrower waives all right of homestead exemption as to the

Property
ﬂzl. Riders to this Security Instrument. If one or more riders ars executed by Borrower and recorded

gogether with this Security Instrument, the covenants and sgreements of each rider shall be incorperated into
shail amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)

ere 4 part of this Security Instrument,
[Check applicable box(es)]

{8 Adjustable Rate Rider {3 Condominium Rider [ 1-4 Femily Rider
[3 Graduated Payment Rider [J Planned Unit Development Rider ] Biweekly Payment Rider
{0 Ballcon Rider {J Rate Improvement Rider {JJSecond Home Rider

[0 Othert(s) [specii'y]

BY SIGN'NG BELOW, Borrower accepts and agrees to the terms and covenants cont.ained in this
Security Instruinar: and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

ﬁ émez Gm'rzxons
Md&ocurity 322 - 65 - 095§

¥ goctal Securtty_ 336 = 56 - 7128

Social Security

-—

Sociat Security . _

[Space Below Thia Line For Acknowledgement]

SEE ATTACHED FOR NOTARY

ILLINOIS - Sihgie Family - FNMA/FHLMC UNIFORM INSTRUMENT . Form 3014 9/00
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STATE OF ILLINOQIS
COUNTY OF COO0K

1, the undersigned, a Notary Public in and for said county and state do
hereby cervify that  GEORGE GARATZIOTIS AND MARIA GARATZIOTIS, RIS WIFE

personally known to me to be the same person(s) whose namel(s) subscribed
to the foregoing instrument, appeared before me this day in person, and

acknowledged the ¥R¥/EWe/they signed and delivered the said instrument as
NOESXBEY/ their free and voluntary act, for the uses and purposes therein

set forth.
CGiven under my hand and offical seal, ' ¢ 1956,

Commission ZLXxpires:
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LEGAL DESCRIPTION

Lot 2 in Johansson's Subdivision a Subdivision of Lot 9 and Lot 2 in
Block 1 in Ballard Acres, being a Subdivision of the West 1/2 of the
Southwest 1/% of the northwest 1/4 and the Weast 1/2 of the Northwest
1/4 of the Southwest 1/4 of Sectlon 14, Township 41 North, Range 12,
Fast of the Third Principal Meridian, in Cook County, Illinois.

PIN.< (9-14=-102-018

PROPERT /DDRESS: 9343 KNIGHT
NILES, IL 60714
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

'I‘HIS ADJUSTABLE RATE RIDER is made this 22ndday of APRIL, 1996
?‘ and 1s incorporated into and shall be deemed to amend and supplament the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™} to secure
{) Borrower’s Adjustable Rate Note (the "Note™) t¢ WEYERHAEUSER MORTGAGE COMPANY, A
" CALIFQRNIA CORPORATION
(the “Lender”)

of the same date and covering the property described in the Security Instrument and located at:

488530

- 9343 XNIGHET AVENUE, NILES, ILLINOIS 60714

{Proparty Address)
THE NOTE CO’.T,.INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYV 4T, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY 7 TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEN/NTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Levdvr further covenant and agree aa follows:

A. INTEREST RATE AND MONTFI T PAYMENT CHANGES
The Note providea for an initial latersct rateof 9.125 %. The Note provides for changes in the
interest rate and the monthly paymenta, aa /ollows:

4. INTEREST RATE AND MONTHLY PAYME™T CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of NOVEMBER, 1996
and on that day every sixth month thereafter. Each gatz cn which my interest rate could change is called a

"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rete «wit be based on an Index, The “Index" is the
average of the London interbank offered rates for six-month do¥zir denosite in the London market based on
guotations at five major banks ("LIBOR"), as set forth in the “Money Fater" section of the Wall Street Journal,
Western Edition, on the last business day of the month. If the Money nz.i22 section teases to be published or
becomes unavailable for any reason, then a comparable publication ahall 0o #2lorted by the Note Holder. The
most r:mnt Index figure available as of the date 45 day» before each Charyc Tate is called the "Current
Index,

I the Index is no longer available, the Note Holder will choose a new nider svhich is based upon
comparable information, The Note Holder will give me notice of this choice,

(€C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addirg SIX AND
ONE/FOURTR=~==~ percentage points ( 6,250 %) to the Current Index. T Note Holder
will then round the result of this addition to the nearest one-sighth of one percentage point (0.125%). Subject
to the limits stated in Section 4 (D) below, this rounded amount will be my new interest rate until the next
Change Date. The Initial Interest Rate et forth in Section 2 of this Note is not based on the Index used to
make later adjustments, plua the Margin, but is established by the Lender based upon existing market
conditions, Because the interest rate in effect during the term of my loan can never be lower than the Initial
Interest Rate, at any time the sum of the Index plus the Margin does not exceed the Initial Interest Rate my
new interest rate will equal the Initial Interest Rate and wiil not be hased upon the Index plus the Margin.

The Note Holder will then determine the amount of the monthly paymant that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this caleulation will be the new amount of my
monthly payment.

(1) A oA L >

MULTISTATR AINUSTASLE RATE RIDER - LIBOR INDEX - Bingle Family
10091000-D04-1 98 Pugn 1 a2
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(D) Limita on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than10.125 %
legs than 9,126 %. Thereafter, my interest rate will never be increased or decreased on any
ingle Change Date by more than ONE
' ntage points { 1,000 %) from the rate of interest I have been paying for the preceding six months,
y interest rate will never be groater than 15.625 % or less than 9,125 %,
: (E) Effective Date of Changes
' My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
- monthly paymeat changes again.
(7  Natico of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
. of my monthly payment before the effective date of any change. The notice will include information required
by law ta be given me and also the title and telephone number of a person who will answer any question I may
- have regarding (ne notice.
B. TRANSET”, OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER
Uniform Covenant 1.7 uf the Security Inatrument is amended to read as follows:

Tracafer of th” £ overty or a Beneficial Intarest in Borrower, If all or any part of the Property or any
intereat in it ia sold or trenc/erred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) witlior:c Lender's prior written consent, Lender may, at its option, requir» immediate
payment in full of all sums sae:;ed by thia Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited oy federal iaw as of the Jate of this Security Instrument,

If Lender exercises the option « reauire immediate payment in full, Lander shall give Borrower notice
of acceleration. The notice shall provide a period of not less than S0 days from the date the notice is delivered
or mailed within which Borrower must pay ii sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of wns period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ar::and on Borrower.

BY SIGNING BELOW, Borrower accepta and agrees to .k terms and covenantis contained in this
Adjustable Rate Rider.

Borrower

MULTISTATE ALJUSTABLE RATE RIDER - LIBOR [INDBX - Single Pamily
ICCP001 TR4- 1096 Pege 2olY
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