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Loan No. 70800577

(5% 630 PLEXEGUITY ACCOUNT MORTGAGE Li ' (/ip

rertmesemcess D4 20040 .
THIS FLEXEQUITY MORTGAGE lsmadathis. 25t h dayof Apr i) 1836 by and between
Arthuyr Lazaruys and Juny €. Lazarus, Truset, dated‘}_’lﬁarch 30, 1992

heraln ‘Borrower’) and GLENVIEW STATE BAN'(, un illinols Corporation, whose address |s B00Waukegan Road,
enview, iliinols 60025 therein *Lender™).

Whereas, Borrowar is indebled to Lender under that or:iain FlexEquity Account Promissory Note dated
April 26, 1896 (harein ") with a credit fimit of
Twernty Thousand Bollars and no/100
dollara ($ z0,000.00 ){ & minimum amount of $10,247.00) of which an initial advance of
XXAXOOAXEXAXARAXXLXXRRAXXX XXX AL XNXXKX S/ =ax } has been made and
against which Borrower may draw and Lander Is obllgated to make aovanssa from time to time to the full amount
thereol. Repayments of sums advanced from tima to ima will replanish the cre<iit iimit pro tanto so that the total
amount that may be lent under the Note may exceed the cradit limit thereot £* ot at any one time. The Nots
provides for monthiy instaliments of Imerest or, i Borrower has electod 1o take any acvance as a torm joan, of
principal and Interast, at the rates set forth in the Nate, with the principal balance o* 2 ndebtedness, if not saoner
paid or required to be paid, due and payabis fiva (5} years from the date hereot.
'
Borrowar, in consideration of the indebtadnaess hareln recited, does hereby montgage, ar.at. warrant and 3!
convey {uniess Bororwer Is a Trust, In which event Borrower dogs heraby mortgage, grant, quiciain and convey)

gm r%c?!andar and it's successors and assigns, the following described property located In the County of Cook, State =

4% SEE ATTACHED LEGAL DESCRIPYION ***

which has tho address of 3239 Roder Street,Glenview, Il 80025
(herain "Prapenty Address”).
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insurance, plus one-twelfth of yearly premium instakiments for mortgage Insurance, if any, all as reasonably
astimated initially and from time to time by Lender on the basis of assessments and bilis and reasonabls estimates

The funds shall bie heki In an insthution the deposits or accounta of which are insured or quaranteed by a Federal or
State Agency (including Lender If Lender Is auch an Inatttution). Lender shall apply the Funds 10 pay said taxes,
aasessmants, Insurance premiums and ground rents, Lender may not cmgﬂo 30 holding and applying the Funds,
analyzing sald account or verifying and compiing said assessments and bills, uniess Lander pays Borrower Interest
on the Funds and appiicable law pertnits Lender to make suchac . Borrower and Lender may agrea in writing
at the time of execution of the language that Interest on the Funds shali be paki to Borrower, and uniess such
agreement be made or appiicable law requires such interest to be paid, Lender shali not be required to pay
Borrower any interest or samings on the Funds. Lender shall giva to Borrowar, without charge, an annual
accounting of ths Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was madae. Tha Fvds, i any, are pledged as additionai security for the sums secured by this Mortgage, and are
held by Lender as a creditor and not as a trustse.

If the amount of the Fum# acld by Lender, together with the future monthly installments of Punds payable prior to the
duc dates of taxes, assessmunts, insurance premiums and ground rents, exceed the anount required to pay said
taxes, assessments, insurance porsiums and ground rents as they {all due, such cacess shall be, at Borrower’s cxtcion,
either promlp repaid to Borrov.ar or credited to Borrower on subscquent monthly installments of Funds. If the amount
of Funds held by Lender shall not be awfirient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall ﬁy to Lender 2.y amount pecessary to make up the deficieacy within thirty (30) days from the
date notics is mailed by Lender to Borrowr¢ reijuesting payment thereof,

Ncither Lender nor any institution designated by Lendrr to hold the Funds shall be liable for any failure to make the
payments of insurance premiums, taxes or ground rr.t:-unless Borrower, while not in default hereunder, shall have
requesicd Lender or such institution to make application +{ the Funds to the payment of the applicable insurance
g:emiums, taxes or ground rents, accompanied by the bills for such insurance premiums, taxes or ground rents,

otwhithstanding the foregoing Lender may, at ia option, mak or cause such institution to make any such application of
the Funds without any direction or request to do so by Borrowe,

Upon payment in full of all sunss secured by this Mertgafc, Lender el prompily refund to Borrower any funds hdm
Lender. If under Paragraph 17 hereof the Property is sold or the Property is otherwise nc‘?nirr,d by Lender, Lender
apply, no later than immediatoly prior to the sale of the Property or its acq dsition by Lender, any Funds held by Lender
at the time of application as a credit against the sums socured by this Mortgage:

3, PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully aad (imely perform all of
Borrower's obligations under any mortgage, decd of trust or other se:curity agreement vith a lien which has or a to
have any priority over this Mortgage, including Borrower’s covenaats to make any myments vuce due. A default under
any prior mortgage or deed of must or other security agreement with a lien which has or apg.earr 10 have any priority
over this Mortgage may at the option of Lender be d;ﬂred and dee:med 10 be a default un%er thas Taortgage but only if
such default adversely affect Lender's sccurity for the note of any rijghts of Lender in the security.” Povrower shall pay all
taxes, assessments and other charges, fines and impositions atiributable to the Propcr? which may a'tw= 1 priority over
this Morigage, and leaschold payments or ground reats, if any, in the manner provided under Paragraph & kereof or, if
tot paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
prompily furnish to Lender all notices of amounts duc under this paragraph, and in the cvent Borrower shall make
payment directly, Borrower chall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly diuhummy tien which may attain priorify over this Mortgage {other than uny prior first maortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree mwﬁlin&
10 the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest su
lien by, or defend enforcemont of such lien in, legal proceedings which operate to prevent the enforcemont of the lien or
forfeiture of the Propesty or any part thercof.

4, HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvemecnts now existing or
hereafter erected on the Property insured against loss by fires, hazards inciuded within the term “extended coverage and
such other bazards (collectively to as "Hazards® as Lender may require. Borrower ehall maintain Hazard
insurance for the ontire term of the Note or such other periods as Lender may require and in an amount equal to the
leser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit Jocured by this
Mortgage plus the outstanding amount of oy obligng:ns sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amount aecessary to satisfy the co-insurnce roguirement contained in the insurance policy,
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LoanNo, 70800577

1}}% Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time to time in

l; cml;fect undl:»;'J t:ie Ncl:;t; for rcvolv(iinﬁ:;dit advan::s, bea;?i!ncadditiunafl indcbtcdnue:lﬁ of Borrowm&mdyghlhh

3 Mortgage. Unless Borrower an or agree, in writing, to other terms of payment such amounts 8 upon

4 noticc from Lender to Borrower requesting payment therefor and if such are not paid within the time perimr set forth in

" such rotice, such amounts may be d by Lender a8 a draw on the Note. Nothing contuined in this Paragraph 6 shall
requirs Leader to incur any expense or take any action hersunder and any action taken shall not release Borrower from
any obligalion in this Morigage.

7. INSPECTION. Lender may make or cause to be made reasonable entries wpon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Property.

B. CONDEMNATION, Thz&reoceeds of any award or claim for damages, direct or consequential, in
connection with ary condemnation or other taki oftzcl’r , of part thereof, or for conveyance in licu of
condemnation, are e 07 assigned and shall be paid to Lender subject o the terms of any mortgage, deed of trust or
other security agreemed v.ith a lien which has priority over this Mortgage. Borrawer agroes to cxecute such fusther
documents as may be requa] by the condemnation suthority, to effectuate this paragraph. In the event of a total taking
of the Property, the proceede sbzai be applied to the svms secured by this Mo , with the cxcess, if any, paid to
Borrower. In the ovont of a pactis !:MnE:f the Property, unleas Borrower and Leader otherwise agree in writing, there
shall be applicd to the sums secured b this Mortgage such pmﬂion of the proceeds as is equal to that rtion
which the amount of the sums scoured Ly tals Mm%a‘gc i tately prior to the date of taking bears to the fair market

insm,
value of the Property immediately priot to th date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower or if, #f.pr notice by Lender to Borrower that the condemnor offers to make an
award or settle a Jaim for damages, Borrower fajs t) vespond to Lender within thirty (30) days after the date such notice
is mailed, Lender is suthorized to collect and apply tis; proceeds, at Lender's option, either ta restoration or repair of the
Property or to the sums secured by this Morigage.

Unloss Lender and Bosrower otherwise agres in writing, any su24 #pplication of proceeds to principal shall not eatend or
Pwui’ﬁnm the due date of the installments referred to in Paragrapa 4 a1d 2 hereof or amount of such
instaiiments,

9, BORROWER NOT RELEASED; FORBEARANCE BY LEI'DER NOT A WAIVER, Extcnsion of the
time for payment, acceptance by Lender of payments other than according to the torms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Lender to any surueczo in interest of Borrower, or the
waiver or failure to excrcise any right granted hereir or under the Credit Documents 722!l a0k operate to release in any
manner the liability of the original Borrower, Borrower's successors in interest, of any gusiantor or surety thereof,
Lender shall not be required to commence p i a'ﬁmt such successor or refuse o xtend time for mymmt or
othervise modify payment terms of the sums secured by this Mortgage by reason of any dems.ad niade by the original
Borrower and Borrower’s successors in interest. Lender shail sot be deemed, by any act of omis=i0: vr commission, to
have waived any of its rights or remedics hereunder uniess such waiver is in writing and signed by { cpder, Any such
waiver shall apply only to the extent spocifically set forth in the writing. A waiver as to one event shit’ nct be construed
as continuing or as 8 waiver s to any other event, The procurement ofinsuranceorlhehfnymcntofm.. cther liens or
charges by Lender shall not be a waiver of Lender's right as otherwise provided in this Mortgage to accelerate the
maturity of the indebtedness secured by this Morigage io the event of Borrower’s default under this Mortgage or the
other Credit Documents.

10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer” and "Lender” shall include their sespoctive heirs, devisees, cadorsees,
guarantors, suretics, cndorsers, legal ropresentatives, successors, assigns and subscquent holders of the Note. All of the
{erms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
ies except that no right shall inure to any successor of Borrower unless consumed to by Leader as hesein provided.
srower hereby acknowledges that Leader may Freely astign or transfer all or any part ot Lender's rights hereuunder. If

one OF more persan of ontity signa this Mortgage, sach of them is jointly and severally obligated hercunder. Any
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B the amendment or termination of any ground leases affecting the Property and, as a result thezeof, Lender’s security for
the Note or any rights of Lender in the sccurity are adversely affected; (6) Borrower files for bankruptcy, or bankruptey
proceedings are instituted against Botrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankrupicy law in effect at the time of filing and, as a result thereof, Londer’s security for the Note or
any r‘?hls of Lender in the security are adversely affected (no gracs feriod); (7) Borrower makes an assignment for the
benefit of Borrower’s creditors, becomes insolvent or becomes unabic to mest Borrower's obligations goneraily as they
become due and, as a result thereof, Lender’s security for the Note and rights of Lender in the security arc a
affccted (no grace period); (g&?ortowcr further encumbers the Propesty or Collateral, if any, or suffers a lion, claim of
lien or cacumbrance againat the Property or the Collaterel, if any and, as a result thercof Lender’s sccurity for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lics, claim of
lien or encumbrance); (9) Borrower is in dofault or an action is filed alleging & default under any credit instrument or
morigage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
bed in the Ciedit Documents or whose lien has or appears 1o bave aoy gﬁority over the lien created by the

Mortgage or thec sczgrity interest created by the Security ment or any of Borrower's other creditors attcmlgu to (or
actually docs) seize or obtain a writ of attachmont agninst the Property or the Collateral, if any and, as a resuit thercof,
Lender's sccurity for the, Note or any rights of Lender in the secunty are adversely affected (no grace pcrit;?; {10)
Borrower {ails to kee(f 4uv other covenant contsined in any of the Credit Documents not otherwise specified in
Paragraph 15 (tea (10) day aruce period, unless the failure is by it nature not curable, in which case no grace period or,
if another grace period is specifiz< in the Credit Documents, that grace period will gevai!); or (11) any action or inaction
byrli!;dt;ower which adversely aifed# Lender's security for this Note or any right of Lender in such security (no grace
period).

16. TRANSFER OF PROPERTY . Upon the occurrence of an Event of Default as spocified in Paragraph

15.B(4) above. Lender shall be eatitled to imw-distely accelerate the amounts due under the Notc and declare

indebtedness secured by this Monga?c to be imarzdiately due and payable. Faiture to 'pay such indebtcdness within thirty

g()l) days after notice 10 Borrower of such accelerstio« shall constitute an Event of Default. Any use or attempted use by

> "W?'B’[rmu? revalving line of credit evidenced by the Note after such an Eveat of Default shall constitute & scparate
vent of Defauit,

As an alternative to declaring all sums secured by this M 40 s immediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior to close of the salz o: transfer to the transferee’s assumption of the
oumandingjobligaﬁon under the Note, on terms satisfactory to Lender, sphject to Lender's right, described in Paragraph
6.D of ihe Note, to freeze or reduce the line of credit. Lendors accepiance ofihe tranaferce’s assumption of the
obligation under Note shall not release Borrower from any of obligations uder the Note and the Credit Document, and
Borrower shall asseme the status of the guarantor of the Note untit paid in ful), Rarrower understands that Lender will
not permit the assumption of the outstanding balance under the Notc in any evext arA will declare the entire outstanding
rincipa) balance plus accrued interest and other chasges dus 1o be immediately due «ind nayable (see Puugaph 17
creot), unless (i) Borrower has submitted to Leader a writien acknowledgement frota tha transferec that the transferec
has received (a) 2 cogoof each of the Credit Documents ard (b) notice of the amount o Norrower's outstanding
principal balance on the line of eredit; (i) Borrower has submitted to Lender a written ackne wicigement from transferec
that transferee has reccived such material and understands that Lender’s secusity interest reticstes uv this Mortgage and
the Security Agreement, if any, will cemain on the Property and the Bencficial Interest, if any, wuti’ ("¢ entire outstanding
Eorincipal balance of Borrower’s line of credit as of the datc of such sale or teansfer or promise, plus 2.0t subsequent
xtowing made under Borrower’s line of credit before Lender has actual knowledge of the sale or trarster, togethor with
accrued interost and other cbarm:pnid in full; (iii) Borrower causes to be submuitted to Lender from ihe transferee a
loan application as required by r so that Lender may evaluate the creditworthineas of the transferee as if a new
foan were being made to the transferec; and (iv) Lendor docs not in its sole opinion, believe that (a) its security will be
adversely affected, or {b) a breach of any promise or agreement in this Morigage or the Security Agreement, if any, will
occur of (c) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
aswumption agreemect signed by the transforee and Lender, The transferce and Borrower shall retain the right to repay & A
the Note before the final payment date set forth in Paragraph 4 of the Note, in whols or in part, at any time without h)

premium or penalty. )
| X

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an g
Event of Default Lender may, at its sole oﬁion. terrainate the ling, declare all of the sums secured by this Mortgage to be

immediately due and payable without demand, and invoke any ccmedies permitted by applicable law.
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loaaNo, 708003577

2. ACTUAL KNOWLEDGE. For p of this Mortgage and cach of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information rwuu'cd to be conveyed to Lender in
writing by Borrower uatil the date of actual receipt of such information at 300 Waukegan Road, Glenview, Iilinois 60025
(or such other address by Lender to Borrowor). Such date shall be conclusively determined by reference to the
"Received” date stamped on such written notice by Lender or Lender's agent. With regard to other events or infarmation
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such eveat or
information as of the date Lender reczives a written notice of such event or information from a source Lender reasonably
belioves ta be relisble, including but not limited to, a conrt or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the "Received” date stamped on such written
notice by Lender or Lender's agent,

A4, TAXES. Ia the cvent of the passage after the date of this Mortgage of any law changing in any way the laws
now in force the taxation of mortgages, ar dobts secured thereby, or the manner of opertion of such taxes, 3o s to affect
the interest of J.cuae, then and in such event Borrower shall pay the full amount of such taxes.

2. WAIVEP CF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itsclf of any
homestead, appraisemant, valuation, redemption, stay, extension, or cxemption laws, or any so-called "moratorium laws",
now existing or hercafter twa.t2d, in order to prevent or hinder the enforcoment or foreclosurs of this mortgage, but
herchy waives the benefits of suza laws. Borrower, for itsclf and all who claim throu?h or under it, waives any and ail
right to have the property and estst<s comprising the Property marshalied uﬂn any [orclosure of the lien hereof and
agrecs that any courl having jurisdictize to foreclosure such lien ma order the Property sold as an entirety. Borrower
hereby waives any and all rights of redzir stion under any order or decree of foreclosure, pursuant to rights herein
granted, on behalf of Borrower, all persons beusficially inferested in the Property and each and every person m}uiring
any intereat in or title to the Pro or the: Cotlateral subsequent to the date of this Mortgage, and on behalf of all other
persous, to the extent perm'mcd) inois law.

26, EXPENSE OF LITIGATION. In any it to forclose the tian of this Mortgage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Crodit Documents there shall be allowed and included, as
additiona! indebtedness in the judgmont or decree, alf expanditures and expenses which may be paid or incurred by or on
bekalf of Lender for attornoy’s fees, appraiser’s fees outlays Loz docvmentary and expert gvdence, stenographer’s
charges, publication costs, survey costs, and costs {which may b ezimated as to items to be expended after entry of the
decree) of procuring all abstracts of titls, title searches and examis.atisr?, title insurance policies, Tarrens certificates,
and similar data and assurances with respect to title as Lender may deers reasonably necessary either to prasecute such
suit ar to evidence to bidders 21 any sale which may be had pursuant t< such decreo the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this p iragranh meationed, and such expenses and
foes as may be incurred in the protection of said Property and the maintenance ot the lien of this Mortgage, mcluding the
fees of any attorney employed by Lender in any litigation or proceeding affecting 1h.s Mortgage, the Note or the Propesty
or in proparation for the commencement or defense of any proceeding or threatencd rutt or proceediag, shall be
immcdiately due and payable by Borrower, with interest thereon at the rate from time to bme in effect under the Note
with respect to revolving credit advancos.

27, FUTURE ADVANCES. Upon request to Barzowes, Lender, at Lender's option 5. #2 release of this
Mortgage may increase the line of ceedit secured hereby and make advances to the full amount tae:erf (herein “Future
Advances®), Such Future Advances with interest thereon shall be secured by this Mortgage. At 10 iwise shall the
principal amount of the indebtedness sceured hereby, not including sumsa ced in accordance herewah 1o protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S, §100,000.00.

2. TRUSTEE EXCULPATION. 1f this Mortgage is executed by a Trust,

exceutes this Moﬂgagu as Trustee as aforesaid in the excrciss of the power and authority conferred upon and vested in it

as such trustee, and it is understood and agreed by the mortgage hercin and by every person now or hereafter
claiming any right to secunity hereunder that nothing containcd hereis or in the Note secured by this Mortgage shall be
construcd as creating any liability on the Trustee pessonally to pay said Note or any interest that muy accrue thereon, of
indebtedness accruing hereunder or to perform any covenants either express or imﬁied herein contained, all such
E:iility, if any, being expressly waived, and that any recovery on this Mortgage and the Note sccured hereby shall be
solely against and out of the Property hereby d by enforcement of the provisions berzof and of said Note, by this
waiver shall in 5o way affect the personal Hiability of any co-maker, co-signer, endorser or guaranior of said Noke.
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in roderwaid's subdivision of Jots | and 3 in bech’'s subdivisiaon of the

lot &
ot 2 §n owner's subdivision

north 128.55 feet of the south 952.04 feet of
lexcept the wast 50 feat) of part of section 11, township 41 north, range 12,
wast of the third principal mertdian, and the east 620 feet of the north
128.71 feet of thae scuth B23.43 feet {except the west 50 faet) of lot 2 in
ownar's resubdivision of part of section 11, township 41 north, range 12, mast

of the third pripcipal mertdian, {n cook county, !1linois.

Pin: @9-11-105-126-0000
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