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RYGAGE

THIS MORTGAGE 1S DATED APRIL 22, 1!00. betwier James E. Schiegel and Margarel E. Schisge! e
Trustees of "James E. Schiegel and Margaret E. Sctéenl Declarstion of Trust™ dated 6/1396 , whoee
address is 4827 Central Avenue, Western Springs, Il  &822 {refetred to below a8 “Grantor™); and Harris
Bank Hinsdale, N. A., whoss address is 50 South Lincoln, Hins's'z, Il 60821 (referred 10 below ss “Lender").

GRANT OF MORTGAGE. For valuable considerstion, Grantor mort iagee, warrants, and conveys io Lender ali
of Grantor’s right, title, and Interest in and to the following described raz: oroperty, together with all existing or
subsaquently erected or affixed bulidings, improvements and fixtures; 4 easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditich rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profita relating to the real prop:ty, including without limitation
all minerais, oll, gas, gecthermal and similar matters, looated In Cook Coumy, Zwle of Hilnols (the “Resl
Property”}:
South 1/2 of Lot 10 In Block 9 In Forast Hills of Waestern Springs, Cook County, ‘sinole, a Subdivision
by Herwy Einfeidt and George L. Bruckert of the east 1/2 of Section 7, Townshig 3# north, Range 12,
east of the Third Principai Meridian, snd that part of Biocks 12, 13, 14, and 18 in"The Highlanda®,
being a Subdivision of the northwest 1/4 and the waeat 800 feel of the north 144 fest of the southwest
1/4 ¢t Section 7, Township 38 north, Range 12, sast of the Third Principal Meridian, In Cook County,
Iifinols, lying east of a lino 33 feet west and parallel with the east line of sald northwest 1/4 of sald
Section 7, in Cook County, lilinols,

The Real Property or Rs address ls commonly known ss 4821 Central Avenue, Western Springs, i 60588,
The Real Property 1ax kientification number I8 18-07-208-031,

Grantor presently assigns to Lander all of Grantor's right, titte, and interest in and to all Jeases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not

otherwise defined In this Mortgage shal! have the meanings attributed 1o such terms in the Uniform Commerclal
Code. Al referances to dollar amourts shall mean amounts In lawful money of the United States of America.
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Borromr Theword Bonower‘meanseachandwefyperaonoremityslgningmemte Incmdingwlprom
fimitation James E. Schiegel and Margaret E. Schlegel Declaration of Trust dated 5/13/85.

" . Credi Agresment. The words "Credit Agreement® mean the revolving line of credit agreement datedAprlzz
.. 1998, betwean Lender and Borrower with a credit limit of $110,000.00, together with all renewals of,

axternions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreemternt.
The interest rate under the Cradit Agreement is a variable intergst rate based upon an index. The index
currently i8 8.000% per annum. The interest rate to be applied to the outstanding accouin balance shall be at
a rate equal to the index, subject however to the following maximum rate. Undér no circumstances shali'tha
interest rate be more than the lesser of 18.000% per annum or the maximum rate aliowed by applicable law;

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
without fimita%on all Grantors named above. The Grantor is the montgagor under this Mortgage. Any Gramtor
who signs this Wongage, but does not sign the Credit Agreement, is signing this Mortgage only to grant dnd
convey that Grar.or’s interest in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Persona’ Froperty to Lender and Is not personally liable under the Credit Agreement except . u
otherwise provided by contract or law, )

Guarantor. The word “Guarantor” means and Includes without limitation each and all of the auarantm.
sureties, and accommodatio’; parties in connection with the Indebtedness.

improvemants. The word “impio.oments” means and inciudes without limitation all existing and Mure
improvements, bulklings, etructures, mibile homes affixed on the Real Property, facilities, aﬂdltiorp,
replacements and other construction on th= Real Property. 1

indebtedness. The word *indebledness” means all principal and imerest payable under the Credit Agreemont
and any amounts expended or advanced by Lc7wier to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under mid Mortgage, together with Interest on such amounts ®
provided In this Mortgage. Specifically, without thatts*ian, this Morigage secures & revolving tine of credll
and shall secure not only the smount which Lender %« presently advanced to Borrower under the Cred®
Agresment, but also any futwre amounts which Lence: may advance fo Borrower under the Credil
Agreement within twenty (20) years from the date of this ¥origage to the same extent as It such futurs
advance wers made as of the date of the execution of Lus M2cigage. The revolving line of credi
obilgates Lender to make sdvences to Borrower s¢ jong as Bor'ower complies with all the terme of the
wnmm-mndmm%&mmmﬁwmmlm
ihe Crod LimR of $110,00000. ' y = v {
Lender. The word "Lender® means Harris Bank Hinsdaie, N, A., its successois and assigns. The Lender is
the mortgagee under this Mortgage. 4
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lenduer. s%d includes without |
limitation all assignments and security Interast provisions relating to the Personal Propert; 7. Rents. ;

Personal Properly. The words "Personal Property” mean alt equipment, fixtures, anc othar arnticles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real '
Property; together with ali accessions, parts, and additions to, all replacements of, and all substitutions for, any .
of such property; and together with afl proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propenty.

Property. The word "Property” means collectively the Real Property and the Personal Propesty.

Real Property. The words “Real Property” mean the property, lntefestsmdrightoaeacrmedabovelnthe
*Grant of Mongage”® section. g
Relsted Documents, The words “Related Documents™ mean and include without limitation alf promissory .
notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, desds of trust, and all other instruments, agreements and documents, whether now or heraafter
axisting, executed in connaction with the Indebtedness.

Rents. The word "fents® means alf prasent and future rents, revenies, incoms, issuse, royalies, profits, and
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stripping of or waste on or to the Property or any portion of the Proreny. Without limiting the generality of the -
foregoing, Grantor will not remove, or grant 10 any other he right to remove, any timber, minerals
(lngl?ﬁin% oil and ga‘:). soll, gravel or rock products v?tthoui the prior wrlngn consent of L gr'?e oral

Removal of improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender max
require Gramtor t0 make arrangements eausfactory to Lender to repiace such Improvements wit
Improvements of at feast aqual value.

L B e oy tha Propery r ‘parposes o Gramort

compiiance with the terms ané conditions of this Mortgage. o

Comrlhneo with Governmental neoaumm Grantor shall promptly comgly with all laws, ordinances, and

regulations, now of h er in effect, of all governmental %nhoﬂtieo agplicable to the use or occu of the

Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in

ary such {aw. aedinance, or regulation and withhold compliance during any proceeding, includin npfrpprlate
o ondi. o h oy s ot el Laner iy (e ARGt 1, pot sl

security or & surety hond, reasonably satistactory to Lender, to protect Lender's interest.

to Protect. iantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
acts, In add:‘d.::. *>.those acts set forth above In this section, which from the character and use of the
Property are reasonab.v ;- @ssary to protact and preserve the Property.

DUE ON SALE -~ CONSENT 3Y LENDER. Lender may, &t Ite option, declare immediately due and payable all
sums secured by this Mortgage upor-the sale or transfer, without the Lender’s prior written consent, of ail or any
part of the Real Property, or any inte-<#in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or Interest ‘ierein; whether legal, beneficial or equitable; whether voluntary or
Involuntary; whether by outright sale, dec. instaliment sale contract, land contract, contract for deed, leasehold
inmerest with a term greater than three (3) years. lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any jand trust holding i to the Real Property, aor by any other method of conveyance
of Real Property interest. It any Grantor I8 a cororatinn, partnership or iimited liability company, transier also
Includes any change in ownership of mors than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be. ot Grantor. Mowever, this option shall not be exercised
by Lender if such exercise is prohibited by fedaral law of by ‘inois law.

am AND LIENS. The foliowing provisions relating to the @ ae and liens on the Property are a part of this

Payment. Grantor shall when due (and In all events price o delinguency) all taxes, oll taxes, special
taxes, ) watg‘a ’c'hara;iea and(mef service chgrﬂgee ?wm ginét or on accguaz{ of the \
shall pay when du@ all claims for work done on or for services sendered or material furnished to the
P ok vl i o Egr ey £ o B S S e g P
' N2 Y
provided in the following paragraph.

%mn To Contest. Grantor may withhold payment of any tax, assessment, o claim in connection with a
dispute over the cbligation to pay, 80 long as Lender's interest in the Propony Is not ized. ¥ 8
ariges or is filed as a result of nonpayment, Grantor shall within fiteen (15) days r.sev the iien arlses or,

lien is flied, within fiteen (15) days after Grantor has notice of the filing, secure the disckarge of the lien,
mueaad 'by Lender, de(po)un x.hh".ender cash or a sufficient co?porate surety wf;mgr gther secu

siactory to Lender In an amount sufficlent to discharge the lien pius any costs and adrmays’ fees or oth
charges that could accrue as a result of a foreciosure or sale under the llen. In any ccateBt, Grantor sh
ikseif and Lender and shall salisty any adverse hmmem before anforcement agal Xt the Prmw.
antorhng.aﬁnmmndarum obligee ‘under any susety bond turnishea in the st
Evidence of P n. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
toen o Asseesnonts Ang shal auhoize he approplae govemmensi offcia o dalve 13 Lendar ¢y tme
a statemen of tha taxes and against the Property.

Notice of Construction. Grantor shall notify Lender at ieast fitgen (15) daya before any work is commenced,

any sarvices are furnished, or any materlale are supplied to the , It any mechanic's lien, materiaimen’s

Hen, or other llen could be asserted on account of the work, servicés, or materials and the cost exceeds

3110%70.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
at Grantor can and will pay the cost of such improvements.

aROPEHTV DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this

procure and maintain policies of fire insurance with standard

ended M&R on a replecement basis for the full ineurable value covering alt
on oal Pr In an mo?:%'tw!ﬂclem to avoid application of any coinsurance cleuog? and

& standard mortgagee clause in Javor of Lender. Grantor shall also procure maintain comprehensive
genoral liablity insurance in such coverage amounts as Lender may rguul with Lender belngpr{lmd as
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other benefits derived from the Propeny

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO'I'FEE)('I‘ENTOF“-EMA)GWMAMOUHT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reaeon of any "one action™ or
*anti-deficien J law, or any other law which may prevent Lender from bnn?l acllon net Grantor,
lncludlng a claim for deﬂciency to the extent Lender Is otherwise entitled to a clalm fo: deﬂciency ore of llner
wLendeu comm.acament or completion of any foreciosure action, either judicially or by exerciss of & powq
o,
RANTOR'S REPAFL.SINTATIONS AND WAHRANTIES Grantor wasrants that: this Mort is exec a
ower's request a~d 2ot at the request of Lender, Grantor has the full pov(vagr. right, ed'gge.umomy to enter
into this Mongage arJd 2 hypothecate the Prope c) the provisions of this Morigage do not conflict withi or
result In a default under £y Bgreement or othef In rument binding upon Grantor and do not result in a violation of
& law, reoulatlon. court dzcrae or order applicable to Gramor. Eorsmm?' has established adequate man of
t;g Borrower on € continuing basis information abo rower's financial condition; or‘h*
e no represemation. .o Grantor about Borrower (including without limitation the crediiw nas& of

PA\'IENT AND PERFORMANCE. ©-.cept as otherwise provided in this Morigage, Boirower shall to er
all Indebtedness secured by this Mort ,pé us it becompdue. and Borrower &3’ Grantor shall strlc%‘l Y Uﬂﬂ

their reepecﬂve obligations under this Mctgaae,
POSSESSION AND MAINTENANCE OF THE /20PERTY. o%mov and Borrower agree that Grantor's poueedon
and use of the Propeny shali be governed by t1e Iriiowing pr

Possassion and Use. Until in default, Granior ma rernaln in possession and control of and ate
manage the Property and coilect the Rents from tie }¥ ope 'ﬂd

to Maintein. Grantor shail maintain the Propeity in tenamable condition and promptly perform all repeln.
gnpl%cemenu and maintenance necessary to pl'Bg;'l\‘{’ '.f:. value. promptly

Hazardous Substances. The terms “hazardous wasts,” “hazardous substance,” "disposal,” “"release,”
“threatened release,” as used In this Mortgage. shail nve the same meanings as fonh m
Com ehenslve Erwiron ompensation, ad Liability Act of 1880, as amended %

ceecw Superfund rfung Amendmers and Reauthorization Act of 1986 Pub. L.

mewsmm the azardoue Maxeﬂ elpoﬂation Act, 49 u .C. Section 1801, e seq., the Resoufce
ct, 42 U.S. ection 6 or uther eppllcable szate or Federal laws,

rules, or regulationa adopted rsuant t0 an of the foregoi g .e 9 "hazardous waste” and *h
subsfan " shall also include. without limitation, roleurn and petroleu-r hv=products or any fr
and asbestos. Grantor represents and warrants 1o Lender that: (a) Durinc the period ot GrantOf s ow
of the Property, there has been no use, generatlon. manufacture, storace, fr disposal, release .or
thr ened releasa of hazardous waste Of substance by any person on, uN'ef, abouf or from the Pr
rantor haa no know of, or reason to believe thaf there has been, excep’ as previously disclosad. 0
eg Lender in’ writlng, any use, generation, manufacture, .tors ge. treatment, d
release.ormreaten releaseofan hazar waste o substance on, under, about uf Yom the Pro
any dr owners e?r occupants of the Prom or (i any actual or threatened ltigatie: 2¢ claims of any
by an ating to such maiters; as previously disclosed to d'« acknowlad
Lender in wrm (i) neither Grantor nor any tenam. c ractor, agent of other authorizes uzes of ahe
shall use, genera!e. manufacture, store, treat, dispose of, or release any hazardous waste o substan tﬂ
under, about of from the Property and (i} any such activity shall be conducted in_com lance wtth I
applicaple fedefal, state, and lecal laws, regulations and ordlnances, Including without i on those &
regulations, and ordinances described above. Grantor authorizes Lender and s agems to enter updn
Property to make such inspections and tesis, at Grantor's exRense, as Lender ma deem
Eelermine complcanc a of the Property with thig section of the Mortgage. Any i iong mt
endef rposes only and shall not be construed 1o create any r sibility or liabi
on the part ert o Of 1o any other person. The repr esentatlons and warranties contained herdn; '
are baaed on ors due diligence ‘In investigating the Property hazardcus waste and haz ,
substances. Grantor hereby (a) redeases and waives any future ciaims against Lender for Indemnity
contribution in the event Granior becomes liable for cleanup or other costs under any such laws, and @)
agreeer 10 Indemnify and hoid harmless Lender against any and all claims liabiities, damagalid
ﬁ‘en and expenses which Lender may divectly Br Indireclly Sustain or suﬁer resufting from a breach ot2
is of the Mortgage or as a consequence of any use, generation, manufacture etmag&hdispoetl
release of threatened r ease occurring prior to Grantor's ownership or interast in the er of not
@ same was or should have been S own 1o Grantor.  The provisions of th Bection of Mongage
lncludlng the obligation to indemnifv, shall survive the payment of the Indebtedness and the satisfacti
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any intemt
the Property, whether by foreciosure or otherwise,

Nuisanos, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any

|

t
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i relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Feos and Clurq:m v retwesl nga Lender, Grantor shall execute such documents in
f.’f,'é'm to this Mortgage and take whatever other action is requested t:le.ender to perfect and contlnue

or’s lien on the Heal Property. Grantor shall reilmburse Lender for all taxes, as described below, together
with all expenses incurred In recording, ?erhcﬂng or continuing this Mortgalge. including without limitation all
taxes, fees, documentary slamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section a&plles: (a) & gpeciiic tax uron thls ol
Mongaggﬂor upon all or angJJen of the Indebtedness secured by th Monm ) & specific tax on Borrower
whic! ower is authorized or required to deduct from payments on the tedness secured by this ttpe of
Mortgage; (c) a tax on this r{pe of Mortgage char against the Lender or holder of the Credit
f‘n%rﬂmm;d angy é%)rr%w sepreciﬂc ax on all of any portion of the Indebtedness or on payments of principal and

Subssquent Tsxes. !f any tax to which this section applies Is enacted subsequent to the date of this
M , this event shali have the same effect as an Event of Default (as defined below), and Lender may
axsrciss any or-Jl of its available remedies for an Event of Default as provided below unless Grantor eithef
B)or?uys the tax oetore it becomes delinquent, or (b) contests the tax as provided above In the Taxes and
ler m!on and de,neits with Lender cash or a lent corporate surety or ather security satlsfactory

SECURITY AGREEMENT; ~YANCING STATEMENTS. The (ollowing provisions relating 1o this Mongage as a
security agreement are a part Jf *is Morngage. '

Securily A mt. This in#-ument shall consiitute a security agreement to the extent any of the Property
constitutes Nxtures or other a) property, and Lender eharlll“"la\?o all of the rights of & aac{lrad party under
the Uniform Commercial Code as #7a"aded from time to time.

Security Interesl. Upon request by | aidler, Grantor shall execute financing statements and take whatever
er action Is requested bly Lender to perfect and continue Lender's security interest in the Rents and
ersonal Property. In addition to record'np this Mortgage In the real propesty records, Lander may, at any
me and without fturther authorization froni-*:antor, file executed coupterparts, co&ge or reproguctions of this
OW as a ﬁnanclnq statement. Grantoi !z reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, virantor shali as le the Person

| E' Pr in 'ahmanner and
ﬂ‘a piace reasonably convenient to Grantor and Lrioar and maka It avallable to Lender within three (3) days

or receipt of written demand from Lender.

Addresses. The malling addreases of Grantor (debtar® 2nd Lender (aecuregagany. from which information
m the security interest grantec by this Mon@lage riRy be obtained (each as required by the Uniform
al Code), are as stated on the first page of this Mritpage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following rrovisions relating to further assurances and
. sitorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will maks, execute
and deliver, or will cause to be made, executed or delivered, to Lundar or to Lender's designee, and when
muwed by Lender, cause to be fiied, recorded, refiled, or rerecoroen, 28 the case may be, at such times

In such offices and places as Lender maly deem appropriate, any and ait such mong:i;ea. deeds of truet,
security deeds, security aFreemenla. financing statements, continuation z.waments, Insiruments of further
assurance, certificates, other documnents as may, In the sole opinion of Lencar, be necessary or desirable
in ngrdet to effectuate, complete, parfect, continue, Or preserve (a) the obligatins of Grantor and Borrower
under the Credit Agreement, this Mortgage, and the Related Documents, and (o) the liens and security
interests cre%ted by this Mortgage as first and prior liens on the Property, whethur nov: owned or hereafter
acquired by Grantor, Unless prohibited by law or agreed 1o the contrary by Lender i vaiting, Grantor shall
reimburss Lender for all costs and expenses incurred In connection with the mattcee referred to In this

paragraph.

Alhm%-'h-hct. if Grantor falls to do any of the things referred to In the precedin agn, Lender ma

do 80 and in the name of Grantor gnd at Gran?gra expense, Forp'auch ﬁaw.a’éramor hefebg

irrevocabiy nts Lender as Grantor's attormey-in-fact for the purpose of making, executing, dellvering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion,

L

accomplish the matters referred 10 In the praceding paragraph.

‘2. FULL PERFORMANCE. It Borrower all the Indebtedness when d
A, : ue, terminates the credit ling account, and
- CNotherwise orms all tha obil Ion%aﬁu uypon Grantor under this ?Jon ge, Lender ahal? execute and
: §¥.deliver to Grantor a suitable satisfaction of this Mort ge and suitable stat of termination of any ﬂnanclnﬂ
/patement on file evidencing Lender’s security interest I the Rents and the Personal Property. CGrantor wiil pay,
" mitted by appiicable law, any reasonable termination fee as determined by Lender from time to time. " If,
" W nt is made b ower, whether voluntarlly or otherwise, or by guarantor or by any third pasty, on
- . the ness and thereafter Lender is forced to remit the amouni of that payment l;g‘) to Borrower's trustee in
‘" bankruptcy or t0 any similar under any federal or state bankruptcy law or law for the relief of debtors, (b)
by r?on of any jucgment, ree or order ol any court o administrafive body having jurladiction over Lender or
an Lendler's property, of (C b'y reason of an&sattlemsm or comprise of any claim made by Lender with anJ
claimant (includlng without limitation B%rowst). 9 Indebtedness shall be considerad unpald for the purpose
enforcement of this Mortgage and this Mortgage shall continue tc be effective or shall be reinstated, as the case
% notwith'aandlng any cancellation of this Mortgage or of any note or other instrument Or agreement
encing the indebtedness ané the Propesty will contintie to secure the amount repaid or recovered to the same
extont as if that amount never had been originally received b* Lender, and Gramtor shall be bound by any
decree, order, settiement or ¢ refating to the Indebtedness or to this Mortgage.
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additional Insureds in such liabliity insurance policles. Additionaily, Grantor shall maintain such dther
insurance, Includinﬁgn but not limited to hazard, business interruption and boiler insurance ag Lender may
require, Policies shall be written by such insurance companies and in such form as may be ieasonably
ﬁcemble 1o Lender. Grantor shall delivsr to Lender certificates of coverage from each insuror containing &
o{)u ation that coverage will not be cancelied or diminishad without a minimum of ten QO) ' prior witien
notice to Lender and not containing any dieclaimer of the insurer's liability for failure to give notice.
insurance policy also shall include an endorsement praviding that coverage in favor of Lender will not be
impairad In any way by any act, omission or default of Grantor or any other pereon. Should the Res!
at any time becoma located in an area designated by the Directur of the Federal Emergency Man
A as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the
) such insurance Is required by Lender and is or bacomes avallable, for the term of the loan and for the
full unpaid principal balance of the ioan, or the maximum limit of coverage that is avaiiable, whichever I8 less.

lcation of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
mated cost of repair or replacement m'()cr:ee!dpéﬂ !5,00&00. Lender m%y make groot %fem it Grantor falls to
do 80 within %een (15) days of the casualty. Whether or not Lender's secumr impaired, Lerkier may, at is
election, a4.'v the proceeas to the reduction of the indebtedness, payment of any lien affecting the Pr ]
&r the restoral’ui and repair of the Property, | Lender elects to apply the proceeds to restor and repalf,
rantor shall repa’r or replace the damaged or destroyed Improvements in @ manner satisfactory to Lender.
Lender shall, upor satisactory proof of such expenditure, pay or reimburse Grantor from the proceeds fof the
I i@ ob-renair or restoration if Grantor Is not in default hereunder. Any proceeds which havd not
been disbursed within 130 dalys after their receipt and which Lender has not committed to the or
restoration of the Prope:ty chall be used first to pay any armount owing to Lender under this Mort A to
Fregg‘v accrued interest, and the remainder, if any, shail be ied to the principal baiance of the
:?aldd t oeg:::tsbr It Lender Lukis any proceeds after payment in full of the indebtedness, such procoeds shall be
Unexpired Insurence st Sale. ~Anv_unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under:the
provisions of this Mortgage, or at any for=closure sale of such Property. :

EXPENDITURES BY LENDER. It Grantor 1&g io co;nci)l[ with any provision of this Mort , or if any m
Lend

oceeding I8 commenced that would materiat, ender’s Interests in the Pr , Lender on &:ﬂ
aif may, but shall not be required to, take any action that Lender deems ?propﬂaxe. ny amount that or
gxpende in 80 doing wili bear interest at the rate provxiad for In the Credit Agreement from the date incurred of
by Lender to the date of repayment by Grantor. 'All such expenses, at Lender's opiion, will (a) be payable on
demand, (b) be added to the balance of the credit i@ and be apportioned amon and be e with

' an
instaliment payments to become due during elther () % term of any applicable insurance pol cy or (i} tlﬁ

romgninﬁ term of the Credit Agreement, or (c) be treated a= 2 halloon payment which will be due and pay.
the Cradit Agreement’s maturity. This Mortgage aiso will secur~ mayment of these amounts. The ﬂgehts m;%r“? gg

for in this ﬂ&ggg&%shan be in addition to any other rights o un remedies to which Lender may

account ol i Aralr guch action by Lender shall not b2-construed as curing the default so as to: bar
Lender from any remady thal it otherwise would have had. |
H:nnﬁg.w. DEFENSE OF TITLE. The following provisions retating tu-owiership of the Property are a part ofithie
gage. :
Tile. Grantor warrants that: (a) Grantor holds good and marketable utls of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thosa set fotn in the Real Proparty descri
of in any title insurance policy, title report, or final title opinion Issued in favor o, and accepted by, L in
connection with this Morigage, and (b) Grantor has the full right, power, and 2uthority to execute and
this Mortgage to Lender, ;
Defense of Title. Subject to the exception in the par:ﬂraph above, Grantor warraris a3 will forever defend
the title to the Pr against the lawful claims of all persons. In the event any zcr'on or proceeding Is
commenced that r‘uest ons Grantor's title or the Interest of Lender under this Mongagf. Grantor shall
the action at Granlor's expense. Grantor may be the nominal in such proceeding, v.< L.ender shak be
entitled to participate in the proceeding and to be represented In the proceesing by counsw! uf Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation. C

Compiiance With Laws. Granlor warrants that the Property and Grantor's use of the Property complies uiﬂ:e: '
all existing applicable laws, ordinances, and regulations of govemmental authorities. > S

CONDEMNATION. Tha following provisions relating to condemnation of the Property are a part of this Morigage. .3

ication of Net Proceeds. If all or any part of the Property is condemned by eminent domaln proceedings’: )
of by an mgceodlug or purchase in lieu of condemnation, Lender may at its election require that all or; )
o f et e of B vty b St o e s o sl oot
r . e aw a W, All 1 .
expenses, and altorngrygF fees incurred by Lender in connection with the congaemnaﬂou o :
Proceedings. If any proceeding in condemnation is filed, Grantor shall prompily notily Lendnr In writl ;
Grantor 3?1%?! gomgtlg'take sugh steps as may be necessary to defer?d thgﬂgcﬂonwand olnain me"?i"n&'&
Grantor may be the nominal in such proceeding, but Lender shali be entitted to participate in'the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will dellvar or
g:un?g ggﬂ%g delivered to Lender such instruments as may be requested by it from tin.e to time to permit guch
'lmsmon OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following Ws

|
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MORTGAGE

n PART!ES Any not!ce under th!a Moﬂg&qa Includlng wnhout Nimitation an
sale to Grantor, shall be in writing mae! oent by te!efacsimﬂlo and sh |

, Of when cepoaited with a natlon iy recognizod overnight cou rlar

aenmdoﬂect Vo W endepoaﬂsdlntheUnltedStamn f'ratclasa camﬂador

pmoe prépaid, directed to the addresses shown near the mnnlng of this Mo, chan

088 for notices under this Mongage bg giving rnzl notice to tha eo, spec th the
%puo of the notice e to chan% addrm (1 copm of notices of foractoeum om th

l&gs ort shall be sent 10 Lender's addrosa, as shown near the beglnnl of thls
or notice purposes, Grantor agreea 1o keep Lender lnformed at alf times of Grantoe's current

NCELLMEOUS PROVISIONS. The foliowing mlacelimeom provisions are a part of this Mortgage:

mneu This Mort s together wnh an etated Documents, conatitutes the entire undersiandin:
e R RTINS oy & S0 e T
Vi
bound By the aheration or amendmet 9 g

Applicable Law. . This Mortgage has been delivered io Lender and accepied by Lender in the State of
llmb. This A7 vge shall be governed by and construed in accordance with the Jaws of the State of

adings. Crygtion headings in this Mort are for convenience purposes only and are nat to be
thmorden?.amm onnofmisMugn w d

m; Thers shail be no wa;?er of the interest or eetate created by this Mortgage with any other Interest or
in the Propeny at &5 held by or for the bensfit of Lender in any capacity, without the written

% Pamu AII obnnationa of Grentor and Borrower under this Mortgage shall be Joint and several, and
ences to Grantor shail mean ¢ach gna every Grantor, and all references to Borrower shall mean each
thh M owar This means that 2#<h of the persons signing below is responsible for el obilnatlona in

Severabiiity. lf & court of cmnpetem jurlssiion finds an mx provision of this Mongage to be invalid or
ungn e as ‘0 any or clrgumsi@nce, such ing shall not render that sion lnvalid or
unenforceable as to any 8 OF circumrsanses. |f feaalble, any such oﬂendln ovl un all be
deemed to be mod. ﬂed to be hin he limits of vatorceabliity or vg g ending provision
mct be 80 modmg ken and all ottae provisions of this Morigage ln ali other ree: shall

Subject to the umimions suned Ir. mis on transfer of Grsmor s lnterw
&'L‘H ge ahall be binding upon and inure ta the banafic e , their successors and assigns, 1
31 uhef thes Grantor, Lander, without notice to rantor

wi! Gramar suecesws th_reforence to this Moriglge and the indebtedness way
% c8 or extension without relaasing Grantor from the cbligations of this Mortgage or llablmy undar the

Time Is of lho Essence. Time Is of the essence in the performance of 1his +iritgage.

W, of Homeateasd X and i r! s ben of the
hou%w axemption laws of s'}ate%f s gqt%yal’?rﬁ ednm%@! oY ot

lhms and Consents, Lender shail not be deemed to ha righta unr’o: fhls M {or under
Documem unless such walver is In writing sl ned DY\ enciar. Ko duiry or lon on the
ofLender in exerclsl J:?m ateasawalverofa right or any o%wo right. A walver by
avtaion of this tggge not constitute a waiver of or ﬁva]udlca the praty's right otherwisa
ct compliance with gr ovision of any other nrovislon, No prior walves oy Lender. nor an
ooume deaiing batween Lender and Grantor or Borrower, shall constitute a walver of any <t Lender's ti
any of Grantor or Borrowefe obamaﬂons a8 to any future transactions, Whenever conwa or Lender |s
mmrad In this Mon the or consent by Lender ini any instance shall not constitute
continuing consent 1o sequam lnaancaa where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:

" James E. Schiege!-ind Ma'ghret®, Schieght 88 Triises of “James E. Schiegel and Margarst E.
Sohleget Deciarstion of Trust” dated 5/13/98
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(Conn

(PEFAULT.
fge or this Mortaage: (a) Grantor commits fraud or makes a material misrepresentation g
q:?tg the credit ling account.” This can Include, for examlgle. fal

labiiities, or any other as of Grantor's financial condition. (b) Grantor does not mest

Londer's e o, ) Grantors acton Include, o Sxsmmot vty he coliteral for the credit lne : o o
) S e, g, faliu requ BUTANGS, W,

destructive use of the dweliin , fallurg to taxes, death of all persons liable on the account, transier of title

saie of the dwelling, creation c'of a lien onpt% dwe!lir‘l’%lwfthout ender's permission, foraciosure by the hoider

Lender's rights in the col

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaunt and at 335' time thereafler,

{

Lender, at its option, may exercise an 0ne or more of the following rights and remed , in
ﬂnhtsorremedesprovldyedbylaw: Y g figh ies

Accelerate Indebledness. Lender shall have the right at te option without notice to Borrower to declare
onmire Indebtedness immediately due ang payable, in%luding anoeﬂprepaynmu penalty which Bmgm wouldqb‘g

required to pay.

U s, With to alf o f tha Personal Property, L ! have §
rCCRmMo m anxofano Q emctad&roperty ender shaj have?llhc@mml

of a srzured nder the Uniform Commercial

Collect Rents. (e)vier shall have the right, without notice to Grantor or Borrower, to take of the
Property and coller; tie Rents, includin gahmoums past due and un‘%ald, and apply the net proceeds, over and
above Lendar's cusia, apainst the Indebtedness. In furtherance of is rl:im,LL mat; reg g!z tenant or
other user of the Properr, te make pa ments of rent or use fees directly 1o Lender, if the collacted
by Lender, then Grantor irte vocably esignatea Lender as Grantor's a orney-in-fact to instruments

ame of Grantor and to n ale the same and coll the proceeds.

o b o ey 3o 0t 5,1 neglle T e o 180

Ve er In 8e
which the p!;:ymems are madef&af;sther o T any proper grounds for the demand az?ueds
axercise ie righs under this subparan-aoh efther in person, by agent, or through a receiver, ,

l:omubn. Landaruhajlhavetherighttobe ced as mon Qo in possassion or to have a

Morigagee in Y
receiver appointed to take possession o’ al o eny part of the roperty, with the power to protect and

8 Pro fo operate the Pr. receding foreciosure or sale, and to collect the Rents from the Pr.
and apglemhe p?geeds. ovec‘?pe %bow e cost of the receiverghi s nst the indebtedness.
st

!
recej

g!edlﬂnl Foreclosure. Lender may obtain a ludiclal dezies toreclosing Grantor's interest in aft ¢r any parn o

permitted by applicable law, Len iz may obtain a ém tfg; VY g:gcéer?mcz
3

Qiner memedies. Londer shall have il other rights and remedies’ siided fn this Mortgage & the Credi

Deficiency Judgment. |t
remaining in the Indebtedness due to Lender afer fication of ¢ii amounts r.
rights prgvlded in this section. app I anounts rac:

greemont or avallable at law or in equity.

Sele of the . _To the extent permitted by a icable law, Grantor or Rorrower heraby wdva any and
o) A Bl

all right to have the pr marshalied. In exercl is rights and remedics. Lender shalt
Of an loePropenyI ? ether or separctely, in one sal or by separate saler. i ender |
bid atya%%n public saie on ol o any portion of theybropeny, y y shall be

Nolice of Sale. Lender shall give Grantor reasonable notice of the time aggflace o7 21y public sale of th;;

Perscnal Property or of the time after which any private sale or other int
Property is to be made. Reasonable notice shal rggan notice given at least ton (10)
the sale or disposition.

Walver; Election of Remedies. A walver
conglute & walver of or prejudice the mqa
Or any other provision. Election by Len

¥ and an election 10 make expenditures or take action to orm an obligation of
under h affect

ed disli’j:,.u‘)n of ﬂ\g’eP

18 otherwise to demand strict com lance with

I8 Mortgage after failure of Grantor or Borrower 10 perform shall not
M and exar%aige its remedies under this Mortgage, perf

if Londer institutes any suit or action to enforce any of the temia of

ye' Fees;
Moartgage, Lender shail be entitled to recover such sum as the court may adiudge reasonabla as Momeys
foog at??i ) g al{ raasonable expenses incurred

al and on Ty NeIner or not any court action Js involved,
by Lender that in Lender's opinion are necessan{ at any time for the protection of its interest or
o @ Indebtedness payabie on demand and shall
from the date of exfnecrlwdnure until r at the rate provided for in the Credit Agr s -

ays' and Lender’s legal expenses’ whether or not there is & lawsult, Includ ng
bankrumcr proceadin U
any anticipated post-judgment collection services, the cost o ssarching records,

by applicable law, fower also will pay any court costs, in to

faw.”

' “‘é'n.me UNOFFI(;J@&LGECOPY e Page

Each of the following, at the option of L jer, shall conetitute an event of defauit "Event of Defaul

th
(7
mortgages in Posaession Or receiver may sirve without bond it law. Londer's right to
Wmmt a receiver shall exi w¥mﬂer or not the et value of the Property: 8 g:
ebvtgrdness by a substantial amount, Employment 55 Lender ehall not disquality & parson frorq sarving as a

orson
Ve Letfore fhe time of

Y any party of a breach of a provision of this Mortgage shall not
rlgl‘w’ Wmm
er t0 pursue any remedy shall not_exclude ;:Gu% o&any other

i

ude, without limitation, however subject to any limits under % nlg. ,;.m
neluding efforts to modity or vacale any automatic stay O njuaciy, w aud
;) ‘sonices ; !Jb';ﬁ(n(n:;  18pOIts

c
ludin losure , surveyors' ¢ , an aigal , and title insu , 10 the
Comang forec el survey oo, addition to ail e os o Drovidod by

P
g g 7
g
K
=1H
§
|
bl

Lendar’s right to!deciare & 2

-3
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an No (Continued)

PRSI,

1 INDIVIDUAL ACKNOWLEDGMENTY

Srate OFQUI ) )

) s
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared James E. Schisgel, to me known to
be the iacividual described In and who executed the Walver of Homestead Exemption, and acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her frae and voluntary act and deed, for the uses and

purpoess thersin moationed, )

Givan har and oficll sesl this 7/ A__ day ot 4@14 / 855
By, N /2 ( . Reslding at
Notary Public’In and for the 5t of [

Wy commssonasgies 979 20D

INDIVIDUAL ACKNOWLEDGMENT

STATE OF &ﬂ&ﬂﬁ | OFTICIALSEAL?

j s dean Gohu:! il
Notary Public, State
COUNTY OFM ', j Hy Comenbision Baplres 3192000

On this day before me, the undersigned Notasy Public, personally drpesrad Margaret E, Schisgel, 10 me known to
be the individual described in and who executed the Waiver of Ka:iestead Exemption, and acknowladged that he
or she signed the Walver of Homestead Exemption as his or her free aiid voluntary act and deed, for the uses and
purposes tharein mentioned.

Given myhmdandomcls!udmhgﬁ_dwofm__‘, 19%

Residing sl

-—

Notary Public In and for the Stale of P
o OFIL)LSRAL
My commission expires y Jeap Jebroa
Nodary Public, State uf finols
By Commission Expires 3-15-2000

| I3 LASER PRO, Reg. U.S. Pat. & T, Oft, Ver. 3.21 (c) 1966 CF1 ProServices, Inc. Al rights reserved,
; 11L-G03 SCHLEGEL LN LB.OVL]
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(Continued)

WAIVER OF HOMESTEAD EXEMPTION .
| am slgning this Waiver of Homestesd Exemption for the purposs of axpressly relessing and wa!vi_nq o

rights and benefits of the homeatead exemption laws of the Stats of lilinois a8 1o 8l debis secured by this
Mortgage. | understand thet | have no lisbility for any of the affirmative covenants in this Morigage.

Sl

WAIVER OF HOMESTEAD EXEMPTION
I sm signing this Walver ¢! 'lomestesd Exemption for the purposs of expressly releasing and walvlnb o

rights and benefits of the M~westead exemption iaws of the State of iliinols as to all debis secured by this
Mortgage. | undersiand that | hive pa liabiiity for any of the atfirmative covenants in this Morigage.

X = %cﬂgfﬂ JL
hegel — )

i
J
1

Marg c

INGIVIDUAL ACKNOWLEDGMENT

STATE OF i[/f 40 ff)
) &%

- =
coontyor__ Do ‘7‘)0@5 | )

On this day before me, the undersignad Notary Public, personally appeared -'amas E. Schisgel and Margeret ;
Schiage! as Trustees of "James E. Schiege! and Margaret E. Schiege! Deciare’ion of Trust” dated 8/13/05 , ©
me known to be the Individual described In and who axecuted the Mortgage, and arknowledged that he or she
signed the Mortgage as his or her free and voluntary act and deed, for the uses and (Jurpses therein mentioned. ;

Given under my hend and official seal this (3 42 day of ;4;/) U j , 99 il’h—- *

By, . ” / Resldinget_ 50 5 Lroien/a N*-@afé‘
Notary Public In and for the State of 1/ /s 420 /5

My commission expires “7"7?& {/.f /[ 129

“OFFICIAL SEAL”
LISA M. MAGNUSON
Notary Public, Staze of Dlinois
My Commitsion Expises May 11, 199




