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MORTCAGE

THIS MORTGAGE IS DATED APRIL 20, 1996, between lzmes C. Burke and Linda Burke, his wife, whose
address Is 5033 Central Ave,, Western Springs, IL 60558 {reziond to below as "Grantor”); and Harrls Bank
 Hinsdale, N, A., whose address Is 50 South Lincoln, Hinsdale, IL 6C3Z7 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, *varrants, and conveys to Lender all

of Grantor's right, title, and intereat in and to the following described 'eal rroperty, togsther with all existing or
subsequently erected or affixed buildings, improvements and fixtures, W easements, rights of way, and
appurtenances; &ll water, water rights, watercourses and ditch rights (Inciurting ‘stock In utilittes with ditch or
irrigation righte); and all other rights, royahies, and profits relating to the real projseriv, including without limitation
all minerals, ail, gas, geothermal and sirmilar matters, located in Cook County, Suve of llinols {the "Real

Property™):
Lot 8 (except the South 50 feet thereaf); and Lot 9 (except the Novth 75 feet theresr) ‘n Block 21 In {Cg
Forest Hills of Westem Springs, Cook County, illinols, a Subdivision by Henry Einfeldt and <’zorge L. 23
Bruckert of the East 1/2 of Section 7, Township 38 North, Range 12, East of the Twlr< Principal )
Meridlan, and that part of Blocks 12, 13, 14, & 15 in “the Hluhiands" belng a Subdivision of the 2.3
Northwest 1/4 and the West 800 feet of the North 144 feet of the Southwest i/4 of Secton 7, )
Township 38 North, Range 12 East of the Third Principal Merldian, in Cook County, lliinols, fying East g

of a fine 33 feet West and paralle! with the East line of sald Northwest 1/4 of sald Sectlon 7.

The Real Propertv or its address Is commonly known as 5033 Central Ave., Western Springs, Il. 60558, The
Real Property tax ldentification number is 18-07-220-022 & 18-07-220-027.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property angd Rents,

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms In the Unilorm Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.
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Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated Apriﬁ 20,
1998, between Lender and Grantor with a credit limit of $100,000.00, together with all renewals of, exterisions
oo of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The intbrest
-~ rate under the Credit Agreement is a varigble interest rate based upon an index. The index currenfy Is
< . " 8,000% per annum. ‘The interest rate to be apptied to the outstanding account balance shall »2 at a rate dqual
to thé index, subject’ however to the following maximum fate. Under no circumstances shall the intereet*rate
be more than the lesser of 18.000% per annum or the maximum rate ailowed by applicable iaw. .,

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in thh
Existing indebtedness section of this Mortgage. s

Grantor, The word "Grantor” means James C. Burke and Linda Burke. The Grantor is the morigagor under
this Mortgage !
Guarantor. The“word “Guarantor” means and Includes without iimitation each and all of the guarantdrs.
sureties, and accommadation parties in connection with the indebtedness.

Improvements. Tie-#ud "Improvements” means and includes without limitation all existing and fututa
improvements, buildings ~aftructures, mobile homes affixed on the Real Property, facilities, additims.
replacements and other coasiruction on the Real Property.

Indebtedness. The word "Indebtr.aress” means all principal and interest payable under the Credit Agreemem
and any amounts expended or advdnced by Lender to discharge obligations of Grantor or expenses incurted
by Lender to enforce obligations of Girantor under this Mortgage, together with interest on such amounts:as
provided in this Mortgage. Specifically, wiiout limitation, thl; Mortgage secures a revolving line of credit
and shall secwe not only the amount whicth 1ender has presently advanced to Grantor under the Credic
Agreement, but also any future amounts whlci Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Mortgage to the same extent as If such future
advance were made as of the date of the executlon ui this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor so long a» Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances w4y be made, repaid, and remade from time
to time, subject to the limitation that the total outstanding balaac: owing at any one time, not including
finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or ~dvanced as provided In this
paragraph, shall not exceed the Credit Limit as provided In the Credit Agrecmént. It Is the intention of :
Granter and Lender that this Mortgage secures the balance outstanding under dv. Credit Agreement from ,
time to time from zero up to the Credit Limit as provided above and any intermedia‘e balance. At no tme

shali the principal amount of indebtedness secured by oniaze not Includin. surs. advanced to

protect the security of the Mortgage, exceed the Credlt umu 06

Lender. The word "Lender” means Harris Bank Hinsdale, N. A, its successors and usspns. The Lender ia
the mortgagee under this Mortgage. '.
Mortgage.  The word "Mortgage™ means this Morigage betwaen Grantor and Lender, and iivludes without
limitation all assignments and security interest provisions relating to the Personal Property and Renis, ;

Personal Property. The words "Personal Property® mean all equipment, fixtures, and other articles of ! '
parsonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Reai
Property; tagether with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (Iincluding without fimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property. ;

Property. The word "Property” means collectively the Real Property and the Personai Property. ‘=

Real Property. The words "Real Property” mean the properly, interests and rights described above in the -
"Grant of Mortgage” section. ¢

Reiated Documents. The words “Related Documents” mean and include without limitation all promissory
notes, credit agreemenis, loan agreements, environmental agreements, guaranties, security agreements,:
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereaf:er.}
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' compliance with the terms and conditions of this Mongage.

Compliance with Governmentzi Wms. Grantor shall prompily comply with ali laws, ordinances, and
regulations, nuw or hereafter in , Ot alt governmemal authorities applicable to the use or occupancy of the
Property. Grantor may contest In good faith any such law, ordinance, of requiation and withhold compliance
during any proceeding, including appropriate 8, 30 long as Grantor has notified Lender in writing prior to
dgir:lé; 80 and 8o lonQ as, in Lender's sole opinion, Lender's interests In the Pro are not jeopardized.
Lendar may require Grantor to post adequate securhty or a surety bond, reasonably safisfactary ta Lendsr, to
protect Lender’s interest,

Duty to Protect. Qrantor agrees neither to abandon nor leave unattended the Propeng. (rantor shall do all
other acts, in addition to those acis set forth above in this section, which from the character and use of the
Praperty are reasonably necessary to protect and presarve the Property.

DUE ON SALE - CONSENT BY LENDER. iender may, at its option, deciare immediately due and payable ail

‘sums secured by tnia Morigage upon the sale or tranafar, without the Lender's prior written consant, of all or any

part of the Real Prozanty, or any interest In the Real Property. A “saia or tranafer® means the conveyance of Real
Property or any rignt, title or interest therein: whether legai, beneficial or equitable; whether woluniary or
involuntary, whether oY ontright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
intarest with a term greai'» yhan three (3J) years, isase-optlon contract, or by sale, assignment, or transfer of any
beneficlal interest In or to ary Yand trust holding titie 10 the Rea) Property, or by any other method of conveyance
of Real Property interest, If arv Qramor I8 a corporation, partnership or limited liabilily company, transfer also
includes any change in ownership 0! more than twenty-five narcent {25%) of the voting stock, partnership Interesis
or limitad liability company Interests, g~ ha case may be, of Grantor, Howaever, this option shall not be exercised
by Lender It such exarcise Is prohibited by, rederal law or by Ninois iaw.

TAXES AND LIENS. The following provisiois relating 1o the 1axes and llens on the Property are a part of this

Morigage.

Payment. Grantor shall pay when due (and i « events ﬁuor to delinquency) all taxes, payroll {axes, spscial
taxes, assessments, water ch sewer service charges lavied against or on account of the Property.
and shall pay when due all ciaims for work don: oo or for services rendered or material furnished to the
Property. Granior shall maintain the Pr frea of all liens having priority over or equal 10 the interest of
Lender under ihis Mortgage, except for the llen of taxos and assesaments not due, except for the Existing
Indebtedness referred to below, and except as atherwiae provided in the following paragraph.

Right To Contest. Grantor may withhold payment of an ig, nasessmant, or claim in connection with a good

faith dispute over the obligation to pay, 0 10ag as Lender’s itz 98t In the Property Is not rdized. if' & fien
arises of |8 filed as a result of nonpayment, Grantor shall wih's Jifteen (15) days after the llen arises or, il a
lien Is filed, within fifeen (15) days aler Grantor has notice 01 the flig, secure the discharge of the lien, or if
requested 'by Lender, depasit with Lender cash or a sufficlenl coiporate suiety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien ot nnY costs and attorneys’ fess or other
charges that could accrue as a result of a foreclosure oOr sale under (e lien. in any contest, Grantor shall
defend itsel! and Lender and shall mialx any adverse ]udgment belore erjorcement against the Property.
grgcnégra | :83" name Lender as an additiondl obiigee under any surety wend furnished in the contest

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evifsnce of payment of the
taxes or assessments and shall authorize the appropriate governmental official to dliver to Lender at any time
& written siatement of the taxes and assessments agains! the Property.

Notice of Construction. Grantor shall notiaf}« Lender at least lite: n {15) days belore any wcrk I8 commenced,
any services are furnished, or any materials are suppiied to the 2roperty, It any mechanic'c llun, materialimen's
lien, or other lien could be asserted on account of the work, services, or materials ang 'ne cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satis'actory to Lender
that Grantor can and will pay the cost of such improvements.

&%ﬁggeﬂ DAMAGE INSURANCE. The following provisions retating to insuring the Propeny are a par of this

Maintenance of Insurance. Grantor shall procure and maintain 'policles of fire insurance with standard
extended coverage endorssmems on 4 replacement basis for the full insurable value covering all
impravements on thy Real Property in an amount sufficiant to avoid ication of any coinsurance clause, and
with a stangard marigagee ciause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptabls to Lender, Grantor shall defivar to Lender certificates of
coverage from earh insurer containing a at(l;u ation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not contaimng any disclaimer of the insurer's
Uability for failure to cfve such notice. Each insurance policy also shall Inciude an endorsement providing that
coverage in favor of Lender will not be in;s)alred in any way bly any act, omigsion or defauit of Grantor or any
uthet person, Should the Real ProperRr any time become located in an area desi?nated by the Director of
the Federat Emergaggg Managemant Agency as & sgecial fiood hazard area, Grantor agrees to obtain and
maintain Federal Fi insurance, o the extent such insurance is required by Lender and s or becomes
avallable, for the term of the loan and for the full unpeid principal balance of the loan, or the maximum timit of
coverage that is available, whichever is less,

Anplication of Proceeds. Gramtor shall promptly notify Lender of any loss or damage 10 the Property if the
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{4 existing, executed In connection with the Indebtedness.
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 Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties. prom. and
other benafits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AidD  (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMDRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMQUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PLRFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
mgnglas&cg&ggg:y this Morigage as they become due, and shall strictly perlorm all of Grantor's obligations

POSSESSION AND MAJWTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and ued of
the Proparty shall be gr.erad by the following provisions: -

i
Possession and Lise. Uvti I» default, Grantor may remain in possassion and contro! of and ale
manage the Property and'co‘.’.ect the Rents from tl?e Property. "o ot am?

Duty to Maintaln. Grantor eheli maintain the Property in tenantable condition and promptly perform ali repalrs,
replacements, and maintenance r.ecessary to preserve its value. :

Hazardous Substances. The terms "/1azardous waste,” “hazardous substance," "disposal,” "release,” and
“threateried release,” as used in thes Mortgage, shall have the same meanings as set forth in ‘he
omprehensive Environmental Respoise, Compensation, and Liabmg Act of 1080, as amended, 42 U.S.C.
on 9601, et 88q. ("CEACLA"), the Suprifund Amendments and Heauthorization Act of 1986, Pub. L. No.
A9-499 (*SARA"). the Hazardous Materlais Jcansportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sozian 6901, et Beg., of other applicable etate or Fedsral iaws,
rules, or reguiations acopted pursuant to any of the foregoing.  The terms “hazardous waste™ and “hazardous
substance” shall also include, without limitation, pe qoum and petroleum b¥—products or any fraction theraof
and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor’'s ownership
of the Property, there has been no use, generation manufacture, storage, treatment, disposal, relsase or

L

]

threatened release of hazardaus waste or substance oy any person on, under, about or from the Property.
(b) Grantor has no knowledge of, or raason to believe thel %iere has been, except as previour.y disclosed fo
and acknowledged b; Lender in writing, i) any use, generiti.n, manufacture, storage, treatment, disposgl,

release, or threat rejease of any hazardous waste or substince on, under, about or from the Propertn, ¥
any prior owners of occupants of the Prom or (i} any actiw or threatened litigation or claims of any king
by any person relating 10 such matters; (c) Except as previous'y disclosed to and acknowiadged
Lander in writing, (i} neither Grantor nor any tenant, contractor, age™ o other authorized user of the Pr
shall use, generate, manufacture, store, treg!, dispose of, or release a;iv hazardous waste or substance og
under, about or from the Property and () any such activity shall o conducted in compiiance with afl
applicable federal, state, and local laws, regulations and ordinances, lnctuclrta without limitation those laws,
regufations, and ordinances described above. Grantor authorizes Lender ind its agents 1o enter upon th
Property to make such inspections and tests, at Grantor's expense, as Lefow may deem opriate t
determine compliance of the Property with this section of the Mortpage. Any insneclions or tests made by
Lender shail be for Lender's purposes only and shall not be construed to create any resoonsibility or liability
on the pant of Lendar to Grantor or to any other person. The representations and wairzn’ss contained herein
are based on Grantor's due diligence in investigating the Praperty for hazardous '«pute and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lendasr for indemnity or
contribution in the event Grantor becomes ligble for cleanup or other costs under any suf ‘aws, and (b).
agrees to indemnify and hold harmiess Lender against any and all claims, losses, Rabi'aies, damages, :
Phenalties and expenses which Lender may directly or indirectly sustain or sufier resulting from a breach of -
is section of the Mork or as a conseguence of any usa, Feneration, manufacture, storage, disposal, :
ralease or threatenad refease occurring prior to Grantor's ownership or interest in the Property, whether or note s
the same was or should haye been known to Grantor. The provisions of this section of the Moitgage
including the obligation to indemnify, shali surviva tha payment of the Indebtedness and the satisfaction and § 7
raconveyanca of the f'en of this Mortgage and shalt not be affected by Lender's acquisition of any interest in :
the Property, whether by foreclogura or otherwise. )

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any =
stripping of or waste on or to the Property or any portion of the Pro . Without llmhlng tha generality of the 2, -
foregoing, Grantor will not remove, or gram to any other he right to remove, any timber, minerals
{including oil and gas), soil, gravel of rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real g;?eﬂy
without the prior written consent of Lander. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements salisfactory to Lender to replace such improvements wit
improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representarives may enter upzna the Real Proper%at all
reasonable times to attend to Lender's interests and to inspect the Propesty for purposes of Grantor's
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Grantor shal) gromptly take such steps as may be necessary 10 defend the action and obtain the awarg.
2 Grantor may De the nominal in such proceeding, but Lender shall be entitted to participate in the
proceeding and to be represented In the proceading by counsel of its own choice, and Grantor will deliver or
3::'1?:] ggtg?‘ delivered to Lender such instruments as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxas, lres and charges are a part of this Mortgage:

Current Taxes, Fees and es. Upon request by Lender, Grantor shall execute such documents in
acdition to this Mortgage lake whatever other action Is requested by Lender to perfact and continue
Lender's llen on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ail expenses incurred in racording, perfecting or continuing this Mortgage, Including without iimitation alt
taxes, leas, documentary stamps, and other charges for recording or registering this Morigage.

Taxes, The folfowing shall constitute taxes to which this section agPIles: (a) a specific tax upon this gpe ol
Mongage or .oun all or aang part of the Indeblednest secured by this Mortgage: (D) a specific tax on Grantor
which Grantor 13 authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c)-a :2x on this Wpa of Mortgage chargeable against the Lender or the holder of the Credit
f\ ;‘r’::t‘en'\‘;d gngy é::, 4:’ Jarpecmc ax on all or any portion of the Indebtedness or on payments of principal and

Subsequent Taxes, It ‘any tax to which 3 Wion agpneo is enacted subsequent to the date of this

Mortgage, this avent shea Fave the sam as an Event of Defauh (as defined below), and Lender may
exercise any ot all of s cvedshle romedies for an Event of Delault as providad below unless Grantor elther
f_a) pays the tax before it t<comes delinquent, or (b) contests the tax as provided above in the Taxes and
; éefes n%%?'im and deposits with Lender cash or a sufficient corporate surety ezmd or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions raelating to this Mortgage as a
gecurity agreement are a pan of this Mortgage.

Security Agreement. This instrument shail-osstiiule a secwity agreement to the extent any of the Propertg
constitutes fixtures or other personal proparv. 2.« Lender shall have ali of the rights of a secured party under
the Uniform Commercial Code as amended iréir ume to time.

Security Interest. Upon request by Lender, Grantyr shall execute financing ttalements and take whatever
other action s requested ,v Lender to perfect xnd continue Londer’s security interest in the Rents and
Peraonal Pro . In addition t0 racofdin&this Moitor.p9 In the real property records, Lender may, at any
time and without further authorization from Urantor, file «xeouted counterpans, coples o reproductions of this
MmPa?a as a ﬂnanclnq statament. Grantor shall reimbu.e4 1.ender for all expenses incurred in perfecting or
comtinuing this security interest. Upon ult, Grantor shafl azesmbla the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and wvike it available to Lender within three (3) days
after recelpt of wntten demand frorm Lender.

Addresses. The malling addresses of Grantor (dabtor) and Lendes (secured party), from which information
concerning the security interest granted by this Morigage may be obtunad {each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions re'ciing to further assurances and
attorney-in—fact are a pan of this Mortgage.

Further Assurances. At any time, and from time 1o time, upen request of Lender, Jdremior will make, éxecute
and deiiver, or wil) cause to be made, executed or delivered, to Lendor or to Lerder'y designee, and when
requested by Lender, cause to be filed, racorded, refiled, or rerecorded, as the cass r.av be, at such times
and In such offices angd places as Lender maly deem appropriate, any and all such montrdoas, deeds of trust,
security deeds, security agreemems, financing statements, continuation siatements, iRsfluments of lurther
assurance, certificates, and other documents as may, in the sale opinion of Lender, be ne =8 ary or desirable
in order \o effectuate, complete, perfect, continue, or preserve ‘a} the abligations of Grantor urder the Credit
Agreement, this Morigage, and the Felated Documents, 2nd {b) the fiens and security Interests created by this

ortgage an the Pr , whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender In writing, Grantor shall reimbursc Lender for ait costs and expenses
incurred in connection with the matters referred to in this paragraph.

Anomey-in-Fact. it Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do so lor and in the name of Grantor and at Grantor's axpense. For such purposes, Grantor hereby
irravocably a'ppolnts Lender as Grantor's attornay-In-fact for tha purpase of making, exscuting, dellverin?.
filing, recording, and doing ail other things as may be necessary or dasirable, in Lender's sof@ opinion, (0
accomplish the matters refesred to in the preceding paragraph.

FULL PERFORMANCE. f Grantor pays ail the Indebledness when due, terminates the credit iine account, ard
gtherwise performs all the obligations | upon Grantor under this Morigage, Lender shall execute and
daliver to Grantor a suitable satiefaction of this Mort and suitable stat of termination of any financin
statemant on file evidencing Lender's security interast in the Rents and the Personal Property. Grantor will pay,

mitted by applicable law, any reasonable termination fee as determined by Lendet from time o time. " I,

wever ment Is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third panty, on
the Indeb# ness and thereafter Lender Is forced to remfl the amount of that payment (a) to Grantor’s trustes in
bankruptcy or 10 agg similar cPereum urder anv federal or state bankruptcy law or iaw for the reliet of debtors, (b)
by reason of any judgment, decree or order of any court of adminisiraiive hody having jurisdiction over Lendar or
any of Lendar's properly, or (c) by reason of any settlement or comprise of any claim made by Lander with any
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ié' estimated cost of repair or repiacement exceeds $5,000.00. Lender may make proof of ioss it Grantor fails to
3 do so within fitteen (15} days of the casualty. Whether or not Lender's security is impaired, Lender may, at ia
« election, apply the proceeds 1o the reduction of the Indebtedness, payment of any lien aﬂecﬂn? the Pfoperty,
or the restoration and repalr of the Property. 1f Lender elects to apply the proceeds to restoration and repalr,
Grantor shall repalr or replace the damaged or desiroyed Improvements in @ manner salistactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds: tor the
reasonable cost of repair o restoration if Grantor Is not in defaull hereundes. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amoun owing ta Lender under this Mortgage, then to
Prepar accrued interest, and the remainder, it any, shall be applied to the principal balance of the
m :%r;ggtsbr if Lender holds any procesds after payment in full of the Indebtedness, such proceeds *all be

Unexplred Insurance at Sale. Any unexpirad insurance shall inure to the benefit of, and gasa to, ":the
purchaser of the Property covered by this Mortgage at an& irustee's sale or other sale held under the
praovisions of this Mortgape, or at any foreclosure sale of such Property. .7

Compliance wi.in Sxisting Indebtedness. During the period in which any Existing indebledness describad

below is in effer:, compliance with the insurance provisions contairied In the instrument evidencing such
Existing indebtedracs shall constitute compiiance with the insurance provisions under this Mortgage, 1o the
extent compliance v:¢n the terms of this Morigage would constitute a duplication of insurance requireiﬂénl. If

any proceeds from he insurance become payable on logs, the provisions in this Mortgage for division of
Frumam edsn Bssr;all apply unly to that portion of the proceeds not payable to the ef of the Egisting
n }

EXPENDITURES BY LENDER. "It Crantor fails to comply with any provision of this Mortgage, including .any

obligation to maintain Existing indebtedness in good standing as required below, or if any action or roceecﬂn%is
commenced that would materially alferl Lender's interests in the Pro?eny Lender on Grantor's behalf may, but
shall not be required to, take any actic:s that Lendar deems appropriate. Any amount that Lender expends‘:i'n 80
doing will bear (nterest a1 the rate providec 101 in the Credit Agreement from the date incurred or paid by Lender to
the date of reg:rment by Grantor. All suth exnenses, at Lender's option, wili agi‘) be payabie on demand, (b} be
added to the balance of the credit line and be 7.pportioned among and be payabla wit agr instaliment Pay ernts
to become due during either (i) the term of any apilicable insurance policy or {ii) the remaining term of the Gredit
Agraemen as a balloon payn»ot which will be due and payable at the Credit Agreement's

ault,
that

maty
shall ba in addition to any other rights or any remediee ta which Lender may be entitied on account of the

t oF Jc) be treat . d
rity. This Morigage aiso will secure payment of thase amounts. The rights provided for in this g aph
ﬂtmuch action by Lender shall not be construed as curing the default 8o as to bar Lender from any remadé’

rwise woulkd have had.

gﬁ:tRRANTY; DEFENSE OF TITLE, The following provisions re'ating to ownarship of the Propenty are a part ohithis

ontgage. !
Title. Grantor warrants that: () Grantor holds good and nia ketable title of record to the Property In' fee
simple, frae and clear of all liens and encumbrances other thai ihose 2et forth in the Real Progeg'y descrigtion
or in the Existing Indebtedness section below or in any title insuraice policy, title report, or final title opinion
igsued in favor of, and accepted Dy, Lender in connection with this Vortgage, and ({b) Granter has the, full
right, power, and authority 10 execute and deliver this Mortgage to Lenda: :

Defense of Thle.  Subject to the exception in the paragraph above, Grantur s«arrants and will forever defend
the titia to the Pr against the lawful claims of all persons. in the evenr any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mxtgage, Grantor shall de

the action at Grantor's expanse. Grantor may be the nominal ’Jarty in such ptucessing, but Lender shall be
enitied to participate in the proceeding and 0 be representad in the proceec‘lng kv ccungel of Lender's own
choica, Grantor will deliver, or cause 1o be deliverad, 10 Lender such instrumenis 2. .ender may request
from time to time (o permit such participation. :

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Propcety complles witl'p
all existing applicable faws, ordinances, and reguiations of governmental authorities. i

EXISTING INDERTEDNESS. The following provisions concerning existing indebtedness (the 'Exlsﬂﬁg
indebtedness™) are a part of this Mortgage. ;

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebledness and to prevent any default on such indebtedness, any default under the Instruments evidencing
such indebtedness, or any dafault under any security documents for such indebtedness. ¢

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other securily agreement which has priority over this Mortane by which that agreement is modified, amendad,
extended, or renewed without the Rnor written consent o end'ar. Grantor shall nefther request nor acc
any future advances under any such security agreement without the prior written consent of Lender. ;

CONDEMNATION. The following provisions ralating to condemnation of the Property are a part of this Mongage}

Application of Net Proceeds. If ali or any part of the Property is condemned by eminent domain g:oceedlngs :
or ly an)‘ roceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
on of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of t
roperty. The net proceeds of the awasd shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ feas incurred by Lender in connection with the condemnation. -

Proczedings. {f any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and ‘i

|
|
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% attorneys’ fees and Lender's legal expenses whether or not thers is a lawsult, inciuding ditorneys’ fees for
; bankrup!ce( proceedin uélncluding gfforts 10 modify or vacate any automatic stay or injunction), mpoals and
B InEucing Toradicae Smore). Survares’ Taons ame Shoraa e oranca Yo e sy
mm&neg by applicable law. &mntor 2180 Wi pay any co?:e{] costs, in addition 1o ail other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including withaut limitation an
notice of default and any notice of sale to Grantor, shall bie In writing, mag be be sent by teletacsimilie, and shal
ba etiective when actuilly deliverad, or when deposited with a nationally reco'gnlzed overnight courler, or, if
- mailed, shail be deemed eHfective when deposited in the United States mall first class, certified or registered mall,
postage prepald, directed to the addreases shown near the beginning of this Mortgage. Any party may change its
address for notices under this Morgage by giving formal written natice to the other parties, specifying that the
Purpoee of the natice is to change the party’s address. All copies of notices of forectosure from the holder of any
len which has priority over this o;!nqage shall be sent to Lender's addreus, as shown near the beginning of this
Mortgage. For n74ius purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous proviaions are a part of this Morigage:

Amendments. Tris Jortgage, together with any Related Documents, constitutes the entire understanding and
e s 5Bl v o e o
bound ge the aNeration, o7 amendment. " onac by pe

Applicable Law. This Mong 2 has been dellvered to Lender and accepted by Lender in the State of
flinols, This Mortgage shall be gzvomed by and corstrued §n accordance with the laws of the State of
Htinols.

Caption Headings. Caption headings 'n this Mortgage are for convenlence purpeses only and are aot 1o be
usgd 10 lmafpfng or d%%‘r'te the provisions £ this 'for?gage purpas y

Morger. There shall be no merger of the inimadat or astate created by this Mortgage with uny other interest or
ggt: sgn ltnoghfmiggrpeny at any time heid by 2. ‘or the benefit of Lender in any capacity, without the written

Multiple Partles, All cbiigations of Grantor under t!ds Morigage shall be joint and several, and all references
to Grantor =hall mean each and ev%tx Grantor. - Thi2 means that each of the persons signing below Is
responsible for ali obligations in this Mortgage.

Severabllity. it a court of competent jurisdiction finds- @7y pravision of this Morttgﬁe to be invalld or
unenforceable &8s {0 any or circumstance, such find g shall not render provigion invaild or
uneniorceable as to any other s or circumstances. | frarible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability ur validity; howevaer, if the olfending provision
cannot be so modified, it shall be stricken and all other provigions of 1his Montgage in ail other reapacts shali
remain valid and enforceable.

Successors and Assigns.  Subject ta the limitations etatad in this Mortgage ~n transfer of Grantor’s Interest,

this Mortgage shall be binding upon and inure to the benefit of the panirs, *iteir successors and assigns, if

ownerahip of the Froperty becomias vested in a person other than Grantor, cenyer, withaut notice to Grantor

may deal with Grantor's succ with_reference 10 this Morigage and ‘ne indebtedness by way of

Eonabe%tara%r:‘ce or extension without releasing Grantor from the obligations of this *lortpage or Habllity inder the
088,

Time Is of the Essence. Time (s ol the essence In the performance of this Morigage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights ant henefits of the
homestead exemption laws of the State of iilinoia as to all indebtedness sacured by this Mcrigane.

Walvers and Consents, Lender ghall not be deemed to have waived an rigms under this Mortgaye {(or under
the Related Documento? unless such waiver is in writing and signed ender. No delay or omisaion on the
part of Lender in exerc s!nﬁ‘ any right ehall operate as & waiver of such right or any other right, A waiver by
any party of a provision of this Mo ga shali not constitute a waiver of or ﬁrejud}ca the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lendsr, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender’s rlﬂ:wts or any of
Grantor's obligations as to an% future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of auch congent %Lender in any instance shali not constitute continuing consamt to subsaguent
instances where such consent 18 raquired.
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mant (including without limitation Grantor), the Indebtedness shall be considered unpald for the purpode of
sfforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstaied, as the Case

x be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
evi encing the Indebtedness and the Property will continue to secure the amount repaid or recovered 10 the same
axtent as if that amount never had been oﬁgnaﬂy received by Lender, and Grantor shali be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage. ’

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit™)
under this Mongage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false statement about Grantor's income, at
‘labilities, or any other aspects of Grantor's financlal condition. {b) Grantor does not meet the re nt termy of
the credit iine account. (c') Grantor's action or inaction adversaly affects the collateral for the credit line account or
- Lender's rights in the coifateral. This can include, for exampie, failure to maintain required insurance, waste or
dastructive use of the dwelling, faliure to pay taxes, death of all persons fiable on the account, transter of title or
sale of the dwslling, creation of a lien on the dwelhn% without Lender's permission, foreclosure by the hoider: of
another lien, or the use of funds or the dwelling for prohibited purposes. ~

RIGHTS AND REMECIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereatdr,
Lender, at its option.may exercise any one or more of the foliowing rights and remacdies, in ta any oth
rights or remedies provoad by law:

Accelerate Indebtedniss. Lender shall have the right at its option without notice to Grantor 10 declase the ‘i
antlrie t;dmzltgmngt.’inen jmriediately due ang payable, including any prepayment penaity which Grantor wouid e
requir Y.

UCC Remedies. With respe’t (0 ait or any part of the Parsonal Property, Lender shall have all the rights anc}
remedies of a secured % wader the Ur!o’ifg?m Commercial Code. on :

Collct Remts, Lender shall have tha right, without notice to Grantor, to take possession of the Property and:

collect the Rents, including amoury® pasi due and unpaid, and apply the net proceeds, over and above
Lender's cosis, against the indebledness.  In furtherance of this rl?ht, Lender may require any tenant or other
user of the Pro 10 make paymen.s of rent or use fees directly to Lender, If the Rents are collected bx
Lender, then Grantor irrevocably desigratss Lender as Grantor's attorney-in-fact to endorse instrument

received in payment thereof in the name rr 3rantor and to n ate the same and collect the proceeds,
Pan'nems by tenants or other users to Lends: i~ response 1o Lender’'s demand shall satisty the obligations fot
which the payments are made, whether or no. anv praper grounds for the demand existed. Lender may
exercise {ta rights under this subparagraph either ir person, by agent, or through a receiver, '

Mongagee in Possesston, Lender shall have the right w U0 placed as mongagee in possession or to have a

raceiver appointed to take possession of all or any part -uf (he Property, with the power to protect and grreserve-_
the Property, to operate the Property precading foreclosure or sale, and to collect the Rents from the Property:
‘and apply the eeds, over above the cost of tw recaivavshmédaﬁnat the Indebtedness. The:

mort in Poasessian or yecolver may sarve without borQ it perm law. Lender's right to the
lerﬁ?ig%t of a receiver shall exist whether or not the igg-a'l,ent valua of the Property exgeeds the !
all

tedness by a substantial amount. Employment by Lender
receiver.

#.ldig}'!l Fourgclosnre. Lender may obtain a judicial decree foreclosing Grentor's Interest in all or any part of
e Property.

Deficlency Juc(igmem. It parmitted by applicable law, Lender may obtain i judgment for any deficlency
rernaining in the
rights provided in this section.

Other Reraedles. Lender ghall have all other rights and remedies provided in this Marrgage or the Credit
Agreoment or available at law or in equity.

Sale of the Property. To the extent permitted by appiicable law, Grantor hereby waives 2. and all right to
onrve the progany marshalled. In exercising it rights and remedies, Lender shall be free 13 s&ll all or any part

the Propesty together or separataly, in one sale or by separate sales. Lender shall be entinad to bid at any
public sala on all or any portion of the Property.

Nodce of Sale. Lender shall give Grantor reasonable notice af the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
ﬁnremmsale oi? éﬁ; ggmmignde. Reasonable notice shall mean notice given at least ten (10) days betore the time of

Wialver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the m‘s rights otherwise to demand strict compliance with that provision
other provigion. Election by er 10 pursue any remedy shall not exclude pursuit of any other
and an elaction to make expenditures or take action to perform an obligation of Grantor under this
gage after fallure of Grantor to perform shall not affect Lender’s right to declare a default and sxercige its
remedies under this Morigage.

Attomeys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entitted to recover such sum as the court may ad,udge reasonable ag attomeys'
fees at trial and on any appeal, Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights sha'l become a part of the Indebtedness payable on demand and shail bear interest
from the date of expenditure unti! re| at the raie provided for in the Credit Agreement. Expenses covered
by this paragraph include, without Himitation, howsver subject 10 any limits under appilcable law, Lender's

nt disquality a person from serving as a |

indebtedness due to Lender after application of alf amaunts received from the exercise of the :
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INDIVIDUAL ACKNOWLEDGMENT

! STATE OF )

" )5
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared , his wifg, to me known
to be the individual described in and who executed the Waiver ol Homestead Exemption, and acknowiedged that
he or she signed the Waiver of Homestead Exernption as his or her free and voluntary act and deed, for the uses
and purposes tharel,, mentioned.

Glven under my hand an¢! officlal seal this day of , 19

By Residing at

Notary Public in and for the Stae »*

My commission expires

INDIVIOVIAL ACKNOWLEDGMENT

STATE OF )
) ss
COUNTY OF !

On this day hefare me, the undersigned Notary Public, personally 2ipeared , his wife, to me known
10 be the individuai described in and who executed the Waiver of Hor iestaad Exemption, and acknowladged that
he or she signed the Waiver of Homestead Exemption as his or her fres p.d voluntary act and deed, for the uses
and purposes therein mentioned.

Given under my hand and official seal this day of , 14

By Residing at

Notary Public In and for the State of

My commission expires

+ LASER PRO, Reg. U.S. Pat. & TM. Oft.,, Ver. 3.2t {c) 1996 CFI ProServices, Inc, All rights reserved.
: 'ng.-eoa BURKE3J.LN L68.OVL]
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-

ﬁcu GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND q\cn
@RANTOR AGREES TO ITS TERMS.

GRANTOR:

WAIVER OF HOMESTEAD EXEMPTION

| am signing thic Walver of Homestesd, Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the homestead exe:nption laws of the State of Illinois as to ait debts secured by this
Mortgage. 1 understand that | have no labiticy Yor any of the affirmative covenants in this Mortgage.

INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ /L.t /AOL T, ) |
}ss !
countY of_ D¢ Plge ) :

On this day before me, the undersigned Notary Public, personally appeared Jamos C. Burke and Linda Burke,
his wife, to me known to be the individuals described in and who executed the Mortgege, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purpisi tharein mentioned i

my hand and officlat seal this 20*8  aayor  APRIC 199b,

Residingat 50 S- LINCOLA ST
HINS dALE /L OS2/

Notary Public Inldnd for the State of  /LL /AsO1 S
My commisslon expires X -1 7-99 "OFFICIAL SEALY

Nary D, Carnnl
Notary Publie, State of Kooy
My Connilasion Rrpires $370¢




