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r FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE is macathis.  24th dayol Apri) 199¢ by and between
Steve Bucklin and Paggy D. Bucklin, Husband and Wife

glgraln *Borrower”) and GLENVIEW STATE BANY., #n 'dinols Corporation, whase address is 800Waukegan Road,
nview, litinols 60026 (herein "Lende:").

Whereas, Borrower ls indebted to L.ender under tha ce~ain FlexEquity Account Promissary Note dated

April 24, 1396 (herain “tinte”) with a credit imit of
Twenty Five Thousand Dellars and no/l27
dollars ($ 25,000.00 ){ a minimum amount of $10,0.0.00) of which an inttial advance of

XRXXRORXXXNKRXXXARARXAARKXKR XK NOOAXRAKK 3/ rax } has beon made and
against which Borrower may draw and Lender is obligated to make auvancss from time to ime to the full amount
thereof, Repayments of sums advanced fram time 10 time wi| replenish tlie ciadht limit pro tento so that the totat
amnount that may be lent under the Note may exceed the cradit limit thereof i not at any one time. The Note
provides for monthly instaiiments of Interest or, it Borrower has elected to take ai advance as a term ioan, of
principal and interest, at the ratea set forth in the Nate, with the principal balance o s indebtedness, i not sooner
paid or required 10 be paid, due and payabla five (5} years from the date hereof.

|BZL2LI6

Borrawer, In conalderation of the indeltedness herein recited, does hareby mortgage. gr.r?, warrant and
convey (uniess Bororwer Is a Trust, in which event Borrower does hersby mortgage, Qrant, Giciim and convey)
urto Lender and 's successors and assigns, the followiny described property located in the Govoty of Cook, State
of lfinols:

lot 15 in ghesterfiald section *C", being 2 subdivision of part of the
southwast [/4 of the southwest 1/& of section 34, township 42 north, range 12,
gast af the third principal mertdian, according to the plat thereof recorded
as document number 15005125, ia cook county, illinois.

"f‘ ‘;fj;.f * ‘:

Fin: 04-34-305-023-0000 i

: TRiT0 »BOK 32} 575 (44§

which hasthe addressof 2718 ¥. Central),Glenview,]l 60025
v {herein “Property Address”).
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insurance, plus ona-tweltth of yearly premium Instaliments for mortgage insurancs, it any, all as raasonably
gtairrgg'ted inttially snd from time to time by Lender on the basis of assessments and biiis and reasonable estimate:

The funds shall be held in an institution the deposits or acconts of which are insured or guaranteod by a Fedaral ur
State Agency (including t.ender if Lender is such an Institution). Lander shall arply the Funds to pay said taxes,
assessments, insurance premiums arxi ground rents. Lencier may not charge for so hoiding and applying the Funds,
analyzing said account or varitying and compling sald assessments and hills, unieas Lender pays Borrower interest
on the Funds and applicable law permiis Lender 1o make such a ct:me. Borrower and Lendar may agree In writing
at the time of exacution of the language that interest on the Funds be paki to Borrowar, and unless such
agreement be madse or applicable law requires such interest 10 be paid, Lender shall not be required to pay
Bomowsr any interest or earmings on the Funds, Lender shalt give to Borrower, without charge, an annual
accounting of the Sunds shawing credits and dabits to the Funds and the purpose for which each deblt to the Funds
was made. The ~unJa, f any, are pledged £3 additionai security for the sums secured by this Mortgage, and are
hetd by Lender as 7, craditor and not as a trustee.

1f the amount of the Punds %< by Lender, together with the future monthly installments of Funds payebls prior ta the
due dates of taxes, asscssmomis, insurance premiums and ground rents, exceed the anount required to pay said
taxes, Asecssments, insurance promiums and ground rents as they fall due, such excess shall be, at Borrower's o ton,
cithoe promptly repaid to Borrow s or credited 1o Borrower on subsequent monthly instaliments of Funds, H the amount
of Funds heid by Lander shall not be zuificient (o pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shait pay to Lender ary amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrawer requesting payment thereof.

Nsither Lender nor any institution designated by <ivder to hold the Funds shal be lisble for any failure to make the
payments of insurance premiums, taxes or ground riris unless Borrower, while niot in default hereunder, shall have
1equested Lender or such institution to make applicat.on of the Funds 1o the payment of the applicable insurance
premiums, taxes or ground reats, accompanied by the bil's for such insursnce premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may, at its aption, i< o cause such institution to make any such application of
the Funds without any direction oc request to do so by Borrosor.

Upon payment in full of all sums sccured by this M ¢, Lender atal! promptly refund to Borrower any funds held l:{l
Lender. 1f under Paragraph 17 horeof the rty is sold or the Proo/ziy is otherwise a:jnimd by Lender, Lender sh
er, any Funds held by Lendc:

apply, no later than immediatoly prior to the sale of the Property oz its acqrasitipn by Le
at the time of application as a credit agains! the sums sccured by this Mortgase,

k3 FRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fulfy <=2 timely pesform alt of
Borrower’s obligations under any mortgage, deed of trust or other security agreement with: a lien which has or ars to
have any priority over this Morigage, including Borrower’s covenants to make any paymer.ts when due. A default under
any prior mortgage or deed of must or other muritz e:ﬂ'eemnnl with a lien which has or apy cars to have any %r;?rity
over this M may at the oplion of Lender be cd and deemed to be a defanit unde: tois iforigage but only if
such default adversely affect Lender's security for the note of any rights of Lender in the security, dorrower shalt pay ali
taxes, assesaments and other charges, fines and impositions ab ributsble to the Pro which may pia'n a priority over
this Mortgage, and leasehold payments os ground rents, if any, in the manner provided under Paragragii 2 boreof or, if
not pid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
prompily furnish to Lender all notices of amounts duc under this paragraph, and in the event Borrower shall make
payment directly, Bazrower shali prompely furnish to Lender recoipts cv:ﬁ:nnng such paymenta. Borrower shall
promptly discharge any lion which may attsio priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in w

to the payment of the obligation secured by such lien in & manger acceptable to Lender or shall in good faith contest
licn by, or defend enforcement of such lien in, logal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof.

4, HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements now existing or
hercafter crected on the Property insured against loss by fires. hazards included within the term “extended coverage and
such other hazards (collectively agreed to as “Hazasds® as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note of such othor periods as Lender may require and in an amouat cqual to the
lesscr of (a) the maximum insurabie vatue of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amonnt of any obligations sucured in priarity over this Mortgage, but in no svent shall
such amounts be less than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.

3
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Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thercon at the rate from time to time in
effect under the Note for revolving credit advances, become additional indebtedness of Borrower sccured by this
Mortgage. Uniess Borrower and Leader agrec, in writing, to other terms of payment such amounts shall be upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts mey be c?mrged by Lender as a draw on the Note, No'xiug contained in this Paragraph 6 shall
require Lender to incur any expensc or toke any action hercunder and any action taken shall not release Borrower from
any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonsble entries upon and inspections of the
Propesty, provided that, except in an emergency, Lender shall give Borrower rotice prior to any such inspection
specifying reasonablo cause therefor related to Lender’s interest in the Property,

8 ~ CONDUEMNATION. The proceeds of ann:ward or claim for damages, direct or consequential, in
conpection with any coademnation or othes taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are horely assigned and shall b paid to Lunder subject to the terms of any mortysge, deed of trust or
other security agreemet v sh a lien which has priority over this Martgage. Borrower agrees to exccuto such further
documents as may be roquires by the condemnation authority, to effectuate this paragraph. In the event of 2 total taking
of the Property, the proceeds shrii be applied to the sums sccured by this M:;tgag:, with the excess, if any, paid to
Borrower. In the event of a pariizd *aking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secured by this Morigage suck proportion of the proceeds as is equal to that proportion
which the amount of the sums secure!’ L,y (nis Morigage immediately prior to the date of taking bears ta rge air market
value of the Property immediately prior to th5-date of taking, with the balance of the procceds paid to Borrower.

if the Property is abandoned by Borvower or if, s”ir notice by Lender to Borrower that the condemnor offers to make an
award or sctile a claim for damages, Borrower fais 12 zespond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized ta collect and apply tis: procceds, st Lender's option, sither to restoration or repair of the
Property or to the sums secured by this Mongage.

Unless Lender and Bortower othorwise agree in writing, any soa spplication of procceds to principal shail not extend or
poamc the due date of the installments referred to in Paragrapa < and 2 hereot or change the amount of such
instaliments.

g, BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extention of the
time for payment, acceptance by Lender of payments other than according o i%¢ terma of the Note, modification in
payment terms of the sums secured by this Mortgage granted t:LLender to any cucorasar in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documesits shall not operate to release in any
manner the liability of the original Borrower, Borsower's successors in interest, or any’ guzrantor or surcty thereof,
Lender shall not be required to commence m% inst such successor or refuse t) extend time for lg:yment or
otherwise modify payment terms of the sums secured by this Mortgage by reeson of any dewrana made by original
Borrower and Borrower’s successors in interest, Londer shall aot be deemed, by any act of owivuiza or commission, to
have waived any of its rights or remedies hercunder unless such waiver is in writing and signed by Lender, Any such
waiver shall apply only to the extent specifically set forth in the writing. A walver as to one cvent slelivot be construed
as continuing ot as a waiver gs to any other event, The procurement of insurance or the payment of iurss, other liens or
charges by Lender shall not be a waiver of Londer's right as otherwise provided in this Mortgage 10 accuiorate the
maturity of the indebiedness secured by this Mortgage in the cvent of Borrowor's default under this Mortgago or the

other Credit Documents. ;"3
o

Pl

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS; N

CAPTIONS. As uscd herein, the terms "Borrwer” and "Lender” shall include their respective heirs, devisees, endorsees, h

guarantors, surctics, endorsets, logal representatives, successors, assigns and subscquent holders of the Note, All of the @

{erms, covenants, conditions, and agreements sct forth herein shall be binding upon and tetms to the benefit of such o
artics cxcepl that no right shall inure 10 any successor of Borrower unleas consumed to by Lender as herein provided,

Eorrowu heseby acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights hereunder. If

one or more person or entity signs this Mortgage, cach of them is jointly and severally obligated hereunder. Any

B
'

{

»
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the amendment or termination of any ground leases affecting the Property and, as a result thereof, Lender's security for
the Note or aay rights of Lender in the security are adversely affected; (6) Borrower files for bankruptcy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sity (60) calendar days, under any provisions of
any state or fcderal bankruptcy law in effect at the time of filing and, as a result thereof, Lender’s security for the Note or
any rights of Leader in the security are adversely affected {no grace bt::ﬁod); (T%Bormwcr makes an assignment for the
beneit of Borrower’s creditors, becomes insolvent or becomes unabie to meet Borrower's obligations geacrally as they
become due and, as a result thoreof, Lender’s security for the Note and rights of Lender in the sccurity are advorsely

~ affected (no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a licn, claim of
lien or encumbrance against the Property or the Collatera), if any and, as a result thereof Lender’s security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the kien, claim of
lien or cacumbrance); (9) Borrower is in default or an action is filed slieging a default under any credit instrumeat or
morigage evidencing or sccuring an obligation of Borrower with priority 1 right of payment over the line of crodit
described in the Credit Documents or whoss lien haa or appears to have any priority over the lien created by the
Mortgage or the secarity interest created by the Security Agrecment or any of Borrower's other creditors attempts to (or

does) seize <+ obtain a wril of attachment against the Property or the Collatcral, if any and, es a zesult thereof,

Lender’s security for ine Note or any rights of Lender in the sccurity are adversely affected (oo grace period); (10)
Borrower fails to keep 2uy other covenant contained in any of the Credit Documents not otherwise specified in :
Paragraph 15 (ten {10) aay gtoce geriod, unless the failure is by its nature not curable, in which case ro grace period or,
if another grace period is spocific in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by B:J)rowr which adversely alfac’s Lender's security for this Note or any right of Lender in such « ecurity {no grace
period).

16. TRANSFER OF PROPERTY. Upon the occurrenca of ap Event of Default as specified in I’mg:lnfh

15.8(4) above. Lender shall be eatitled to innmertiately accelerate the amounts dus vnder the Note and declare

indebtedness secured by this M to be in m.diately due and payable, Failure to ‘pay such indebtedneas within thirty

(30) days after notice to Borrower of such acceler(tiva #aall constitute an Event of Default. Any use or attempted use by

go:row?r I;:f[t:; revolving line of credit evidancod by e Note aftes such an Event of Default shall constitute a separate
venl o auil,

As aa alternative to declaring all sums sevured by this Mortgage «o be immediaiely duc and payable, Lender may waive
its option 10 accelerate and agree in writing, prior to close of the sa's or transfer to the transferec’s assumption of the
outstanding obligution under the Note, on torms satisfactory to Lendcr, subject to Lender’s right, described in Paragraph
6.D of the Note, to frieze ot reduce the line of credit. Lenders acceptarss of the transferce’s assumption of the
obligation under Note shall not release Borvower from ay of obligations under he Note and the Credit Docnment, and
Borrower shall assume the status of the guarantor of the Note until paid in fll. Porrower understands that ender will
not permit the assumption of the outstanding balance undnr the Note in any overi a4 will declare the entire outstanding
principal balance plus accrucd interest and nther chargss due to be immediately dur an< paysble (sce Paragraph 17
hercol), unless (i) Borruwer has submitted to Lesder 3 written acknowledgement froio ine transferce that the transferes
hns received (a) a copy of each of the Creudlt Documents knd (b) notice of the amount of Boirower's outsiandin
principal balance on the line of credit: #1) ‘Jorreraer bas submitted to Lender & written acknow'dzement fram \ransforee
that transferee has received such material and understands that Lender's secusity interest reflccted by this Mortgage and
the Security Agreoment, if any, will ramain on the Property and the Beneficial Interest, if any, uati’ v entire outstanding

incipal balance of Borrower's line of ¢redit as of the date of such sale or transfer or promise, plus s7v subscquent

rrowing made under Borrower’s line of credit before Lender bas actual knowledge of the salo or frivsfer, together with
accrued interest and other charges. is paid in full; (iii) Borrower causes to be submilted to Lender from (e ransferce a
foan application as required by Lendor so that Lender may evaluate the creditworthiness of the transforec as if a new
foan were being made to the transferce; and (iv) Lunder does rot in ils solc opinion, believe that {a) its security will be
adversely affected, or (b) & breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
accur or (c) such iransfer will permit the acceleration of any loan which has priority in right of payment oves the g
indobtedness wvidenced by the Note. Further advasicos on the line of credit will couse as of the date of the written 3
assumption agreement signed by the transferee and Lender. The transferce and Borrower shall retain the right to mpnyi'\a ,
the Nots before the final payment date sct forth in Paragrapk 4 of the Note, in whole or in part, at any vime withoat 3% °
promium or peaalty. * ﬁ

17, ACCELFRATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an %
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums socured by this Morigage to be
immrdiately due and payable without further demand, and invoke any remedics permitted by applicable law.
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i
E’ 23, ACTUAL KNOWLEDGE, Forp of this Mortgage and each of the other Credit Documents,
Lender will not be deemed 10 have received a knowledge of information reauired 1o be conveyed to Lender in
writing by Borrowar until the date of actual receipt of such mformation at 800 Waukegan Road, Glonview, Hllinois 60025
(i such other aduJress by Lender to Borrower). Such date sball be conclusively determined by reference to the
“Received” date stamped on such writtes notice by Lender or Lender”...gent. With regard to ather events or information
not prov'ded by Borrower under the Credit Documents, Lender will be cemed o have actual knowledge if such event or
information as of the date Lender recsives & written notice of such eveat or information from a source Lender reasopably
belicves to be reliable, iniuding but not Iimited to, a court or other governmental agency, instituttonal lender, or title
company. *he actual date of receipt shall be determined by reference to the “Received” date stamped on such written
notice by bender or Lender's agent,

BT

o 70800543

>

u TAXES, In the event of the passage after the date of this Mortgage of any law changing in any way the laws
now in fores the taxation of mortgages, or debts secused thereby, or the manuer of opertion of such taxes, so as to affect
the interes of Leadel, then & J in such event Borrower shall pay the full amount of such taxes.

25 WAIVER OF STATUTORY 2IGHTS. Borrower shall sot and il aot apply for or avail itself of any
homestead, appraisemezi, vaination, redemysion, stuy, cxtention, or exemption laws, or any so-called *moratorium Iaws",
pow existing or hereatter enacterd. in order to prevent or hinaer the enforcement or foreclosure of this murtgage, but
hereby waives the bencfits of such iaws. Borrower, for itself and o)l -vho claim ihmu?h or under iy, waives any and all
right to heve the property and esiales comprism::wpcny marsnalled upon any forclositre of the lier hereod and
agrees that any court having jurisdictior: i lor such Uen may order the Property sold as an entirety. Borower
hercby waives any trd all of recs=irtion under any order or decvee of foreclosure, pursuant to rights herein
granted, on bela::Zf of Borrawer, all persons boasticially interesied in the Property and cach and eve ry person a:?uiﬁng
any interest in or title to the Pr rrnyhor the Col ateral subsequent to the dote of this Mortgege, asd on beba!f of all other
persons, to the extent pcrmiltcdql; inois Jaw, ‘

: 26. EXPENSE OF LITIGATION. In any sur{ (o forclose the Bien of this Mortgage or enforce any other remedy

5 of the Lender under this Mortgage of the Note or the CreZit Documents there shall be allawed and included, as

! addisional indebtedress in the yudgment or decrec, all expenditsres and expenses which may be paid or incurred by or on

behalf of Lender for attorney’s focs, appraiser’s fees outlays {0r socumentary and expert evidence, stcngrﬂp"‘f' 8

i charges, publication costs, survey costs, and costs (which may be eatimated as to items to be expended after entry of the
decree) of procuring all abstracts of title, itle searches and examinations, title imsurance policies, Torrens certificatus,
and similar data and assurances with respect to title as Lender may de<s reasonably necoasary either to prosecute such
suit or to evidence to hidders at any sale which may be had pursuant to ich decrse the tru: conditic 1 of the tie to or
vatue of the Property. All exrendifures aus expeases of the nature in this piragiaph mentioned, and such exg.eascs and
fees as may be incurred iu the protection of said Property and the mainteranss of the lien of this Murtgage, inclnding the
fees o any attorney employed by Lender in any litigation or procecding atfecting v'vs Mortgage, the: Note or the Property
ot in preparation for the cormmencement or defense of any proceeding or threatenes 84t ot proceeding, shall be:
immediaiely due and payable by Borrower, with interest thereon at the rate from time to time in etfect under the Note
with respect to ravolving credit advances.

27 FUTURE ADVANCES. Upon request to Borsower, Lender, at Lender’s optiow puicd o release of this
Mortgage may increase the line of credit secured hereby and make advances 10 the full amount tierenf (herein "Future
Advances'). Such Futnre Advances with interest thercon shall be secured by this Morigage. At noae shall the
principal amount of the indebtedness secured hereby, not including sums a ved iis aceordance hercwicd to protect the

szcurity of this Mortgage, sxceed the original principal amount of the Note plus U.S, $100,000.00. g

3. TRUSTEE EXCULPATION, If this Mortgage is exccuted by a Trust, . 3
, Trustee, &

exscutes this Moﬂgnge as Trustee as aforesaid in the exercise of the power and authority conferred upor and vested in it :%‘3

as such trustee, and it is expreasty understood and agreed by the mortgage herein and by cvery person now or hereafier ;m

claiming any right to security hereunder that nothing contained herein or in the Note secured by this Mortgage shalibe  * v
construcd as crcating any lizbitity on the Trustee personally to pay said Note or any interest that may accrus thereon, or )
ﬁ:{, indebtedness accruing hereundur or (o perform any covenants cithes express or implicd herein contained, all such -/
: o0

ity, if any, being e:rre&s!y waived, and that any recovery on this Mortgage and the Note secured hereby shall be

solely against and out of the Property hereby conveyed by enforeement of the provisions hercof and of said Note, by tr's

waiver shall in no way affect the personal lisbility of any co-maker, co-sigacr, endorser or guaraaior of said Nots.
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