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MORTGAGE

8661619

THIS MORTGAGE ("Sccurity Insttumeit ") isgivenon APRIL 30, 1996 . The mottgugor is
MARY A SANDBCRG A MARRIED WOMAN ANL ALAN O SANDBORG HMER HUSBAND

("Borrower”), This Sccurity Instrument is given to N4D ORTGAGE COMPANY,

L]
which is organized and existing under the taws of THE 8TATZ DY DELAWARE ,and whose
addressis 900 TOWER DRIVE, TROY, KI 48098

(“Lendzi”). Barrower owes Lender the principal sum of
PIFTY THRRE THOUSAND AND 00/100

Dollars (U.S. $ 53,000.00 ). This debt is evidenced by Borrower's nofe dated the same date as this Sceority
Instrument ("Note”), which provides for monthly payments, with the full debt, if 4 paid eatlier, due and payable on
MAY 01, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the 'vois; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secrd’y Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument’ #i¢ the Note, Por this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described pioperty located in
CITY OF CHICAGO, COOK County, Hiinois:
SEE ATTACHED LEGAL DESCRIFTION RIDER

EANX/MS 30 QisyaNcE ComPons i~

which has the addressofy 233 2 ERIE UNIT 2304, CHICAGO [Streer, City),
illinois 60626 1Zip Code] ("Property Address®);
ILLINGOIS-Singie Fermly- FNMA/FHLME UNIFORM
INSTRUMENT  Form 3014  9/90
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TOGETHER WITH all the improvements now of heteafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and addiions shall also be covered
by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Propenty is unoncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject Lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principsl of and interest on the debt evidenced by the Note and any prepayment and late charges due under (he Note.

2. Funds for Taxes and Insurance. Subject to applicable law or lo a written waiver by Lender, Lorrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) far: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a Jien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazand ot property insurance premiums; (d) yearly
flood insurance preiaiims, if any; (€) yeatly mottgage insurance premiums, i€ any; and (€ any sums payabie by Borrower
to Lender, in accordarve with the provisions of paragraph 8, in licu of the payment of morigage insumnce premiums.
Thest items are calied *Zocrow Items.” Lender may, at anty time, collect and hold Funds in an amount not to exceed the
maximutn amount a lerider fo2 a federally related mortgage loan may require for Borrower's escrow account undet the
federal Real Estate Settlement Frocedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless another law #iia! applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates Of 2xenditures of future Escsow ltems or otherwise in accordance with applicable
law.

The Funds shall be held in an institutidn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institucion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge Bunower for holding and applying the Funds, annually analyzing the
escrow account, of verifying the Escrow ltems, unicss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lend=z may require Borrower to pay a one-lime charge for an
independent real estale lax reporting scrvice used by Lender it connection with this loan, unless applicahle law provides
otherwise. Unless an agreement is made or applicable law recairzs tnterest to be paid, Lender shall not be required to pay
Borrower any interest or camings on the Funds. Borrower and Jen/er may agree in writing, however, that interest shall
be peid on the Funds. Lender shall give to Borrower, without chaigz, en annual sccounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Fards was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrawer for (he excess Funds in accordance with the requirements of applicabli taw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may. so notify Bortower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficisncy. Bortower shall make up the
deficiency in no more than twelve monthly payments, at Lendet s sole discretion.

Upon payrment in full of all sums secured by this Security Instrument, Lender shall proaptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall scquire or sell the Property, Lended, piiot to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as.«/ceedit against the sums
sccured by this Sccurity Instrument.

3. Application of Fayments. Unless applicable law provides otherwise, all payments reecived ™ Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounts payable
under paragraph 2; third, to interest due; fourth, to principal duc; and last, to ary late charges duc under the Nole.

4. Charges; Liens. Borrower shall pay ali taxcs, assessments, charges, fines and impositions attnbutable to the
Property which may aitain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persen owed payment. Borrower shall promptly fumish to Lender all notices of amounts
{o he paid under this paragraph. If Borrower makes these payments directly, Borrow.r shall promptly futnish to Lender
receipts evidencing the paymenits.

Borrower shall promptly dischatge any lien which has priotity over this Secunty Instrument unless Borrower: {a)
agrecs in writing o the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; of (¢} secures from the holder of the lien an agreement satistactory to

Form3014 8/30
374 S

Q-Gmlu {s40t) Page 20! B Infusle: ‘&_




UNOFFICIAL COPY

Lender subordinating the ticn to this Security Instrument. If Lendet determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Bortower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erocted on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier praviding the insurance shall be chosen by Botrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage (o protect Lender's righis in the Property in sccordance with paragraph
7.

All insurance policies and tenewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower shal promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the
insurance carrier 2id Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lenider and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration of tepair
of the Property damapsd, if the restoraiion or repair is economically feasible and Lender’s security is not lessened. i thc
restorstion or repair iz %.0% cconomically feasible or Lender's securnily would be lessened, the insurance procesds shall be
applied 1o the sums secursd-by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. Il
Borrower abandons the Propcrty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Leader may collect the insurance proceeds. Lender may use the proceeds 1o repait or
restore the Propenty or to pay suris secured by this Sectirity Instrument, whether or not then due. The 30-day petiod will
begin when the notice is given.

Unless Lender and Bortower otherwisc agree in writing, any application of proceeds to principel shall not extend or
posipone the due date of the monthly paym ntsireferred Lo in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquitea by Lender, Borrower's nght to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securcd by this
Secunty Instrument immediately priot to the acquisition.

6. Occupancy, Preservation, Maintenance and Protecticn of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use (he Yroperty as Borrower’s principul residence within sixly days
after the execution of this Security Instrument and shai! continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, uniess Lender otherwisce agrees in writing, which consent shall
not be unreasonsbly withheld, or unless extenuating circumstances cxist which are beyond Borrower’s control. Borrower
shall not destroy, damage or tmpair the Property, allow the Properiy to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, vhether civil or criminal, is begun that in Lendet’s
good faith judgment could result in forfeiture of the Property or othervise materially impair the lien created by this
Sceurity Instrument or Lender's seeurity interest. Borrower may cure ucli a defanlt and reinstate. as provided in
paragraph {8, by causing the action or proceeding 1o be dismissed with v _ruling that, in Lender's good faith
dttCl‘Nl'lafiGn, precludes forfeiture of the Borrower's interest in the Property e+ otacr material impairmcat of the lien
created by this Security Instrument ot Lendet’s security interest. Bortower shall alse be in default if Borrower, during the
loun application process, gave materially false or inaccurate information or statements to Lender (or fatled to provide
Lender with any malerial information) in connection with the loan evidenced by the Note, inciuding, but not limited w0,
represenlations concerning Botrower's occupaney of the Property as a principal residence. 16 ¢his Security Instrument is
on & leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tre title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bortower fails to perform the coveneats amd agreements

contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's righls in thaw

Propenty (such as a proceeding in bankruplcy, ptobale, for condemnation or forfeiturc or to enforce laws ot regulations), ./

J

then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the sz
Propetty. Lender’s actions may include paying any sums securcd by a lien which has priotily over this Security )
Instrument, appearing in cour, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althaugh -4

Lender may take action undcr this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this VJ

Security Instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insusance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insutance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to vbtain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost
substantially cquivalent to the cost to Borrower of the morigage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. I substantially cquivalent mortgage insurance coverage is not avatlable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrowet when the insurance coverage lapsed of ceased to be in effect. Lender will accept, use and retain these
payments as & loss reserve in licu of mortgage insurance. Loss reserve payments may ne longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is ohtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, unlil the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspeetions of the Property. Lender shall
give Botrowct notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiel, in connecticn with
any condemnation ot other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event .o 3 total taking of the Properly, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether o/ 1ot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market (alv.e of the Property immediately before the Laking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in
writing, the sums secured by tivs Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amsunt of the sums secured immediately before the taking, divided by (b) the fair marker
value of the Property immediateiy hcfore the taking, Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the frir market value of the Property immediately hefore the taking is less than the
amount of the sams secured immediately before the taking, unicss Bortower and Lender otherwise agree in writing or
unless applicable law otherwise provides, thy proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, o7 if, after notice by Lender to Borrower that the condemnor offers 1o
make an award ot seitle & claim for damages, Borrcw~r {ails to respond to Lender within 30 days afler the date the noticc
is given, Lender is authorized to collect and apply the proceeds, at its oprion, either to restoration or repair of the Property
or o the sums secured by this Security Instrument, whether ortot then due.

Unless Lender and Borrower otherwise agree in writinig, #iy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred leir paragraphs 1 and 2 or change the amount of such

metits,

i 11. Borrower Not Released; Forbenrance By Lender Not a WFaiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Easimment granted by Lender to any successor in
interest of Borrower shall not operate to release the fiability of the original Beiiewer or Borrower’s successors in interest.
Lender shall not be required 10 commence proceedings against any successor i interest or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower ot Borrower's suecessors in interest. Any forbearunce by Lender in exercising any right
ot remedy shall not be a waiver of or preclude the exercisc of any night or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thi: covenants and agreements of
this Security Instrument shall bind end bencfit the successors and assigns of Lender and Corrowet, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Barrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Sceurity Instrument oriy t0 mortgage, grant
and convey that Bortower's interest in the Property under the terms of this Security Instrument 4%} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any cihae Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secuted by this Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan cherges collected or to be collected in
connection with the [oan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the smount
necessary to reduce the charge to the permitted limit; and (b) any sums alneady callected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Nole or by making a ditect payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge undet the Note.

14, Notices. Any notice {0 Borrower provided for in this Security Instrument shall be given by delivening it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the
Property Addtess or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first cluss mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided tor in this Security Instrument shall be deemed to have been given tu Borrower ot Lender when given as
~provided in this paragruph.
15, Governing Law; Severability. This Security Instrutment shall be governed by federal law and the law of the
- junisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note
- which can be given eflect without the conflicting provision. To this end the provisions of this Security Instrument and the
* Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propesty or any interest
in it is soid or transferred (o if a beneficial interest 'n Borrower is sold or transfesred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Secunity Instrument.

If Lender excitises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period
ot not less than 30 davs from the date the nitice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insiryzaent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted o) this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rigliw Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tosivment discontinued at any time prior to the easlice of: (a) 5 days (or such other period as
applicable law may specify for reivistatement) before sale of the Property pursuant to any power of sale contained ir this
Security Instrument; or (b) entry 1'a judement enforcing this Sceutity Instrument. Those conditions are that Botrower: (a)
pays Lender all sums which then wrinle, b¢ due under this Security Instrument and the Note as if no aeceleration had
oceurred; (b) cures any default of any uther covenants or agreements; {c) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limitted (o, reasonable attomeys® fees; and () takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s tights in the Property and Botrower’s
obligation to pay the sums secured by this Secanty. Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligaticis-secured hereby shall remain fully effective as if no acceleration
had veeurred. However, this right to reinstate shall not app? 5 in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Mole (together with this Security
Instrument) may be sold one or mere times withou! prior nciicr, 10 Borrower, A sale may tesult in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrament. There
also may be one or more changes of the Loan Servicer unrelated 104 <ale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change in accordzace with paragraph 14 abave and applicable law.
The notice will state the name and address of the new Loan Setvicer ad the 2ddress to which payments should be made.
The notice will also contain any other information required by applicable lav.

20. Hazardous Substances. Borrower shall not cause or permit the preseras; use, disposal, storage, or release of any
Hazardous Substances on o in the Property. Borrower shall not do, nor allow anynne else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha'l not apply to the presence, use,
or storage un the Property of small quantities of Hazardous Substances that are generally recognized to be appropniate to
nortnai residential nses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claits, demat.d, 1r.wsuit or other action by
any governmental or regulatory agency ot ptivate party involving the Property and any Fazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified oy #v govemmental ot 7
regulatory authority, thal any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take afl necessary remedial actions in sccordance with Environmenizl Law. i

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, ketosene, othet flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
matcnials. As used in this paragraph 20, “Envitonmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follaws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shalf specify: () the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (4) that failure to cure the defanit on or before the date
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specified in the notice may rasult in aceeleration of the sums secured by this Security Instrument, foreciosure by judicial |
ptoceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and forectosure. If the default is not cured an or before the date specified in the notice, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Secunity Instrument without funber demand and may
foreclose (his Security Instrument by judicial proceeding. Lender shall be entitled to collect alf expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not Jimited to, reasonable attorneys’ fees and costs of
titie evidence.

22. Relerse, Upon payment of all sums secured by this Sceurity Instrument, Lender shall reicase this Secunty
Instrument without charge ta Borrower. Borrower shall pay any recordalion costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumers, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants atd agreements of this Securnty Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable Fox{es)

[ X Adjustable Rate Rider % Condominium Rider 1-4 Famiiv Rider

[} Gradnated Payment Rider Planned Unit Development Rider [ Biweekly Fayment Rider

L] Balloon Rider (] Rate Improvement Rider {_J Sccond Home Rider
V.A. Rider L —_] Other(s) [specify]

BY SIGNING BELOW, Bortower m.cz,pt-; and wrcxw to the terms and covenants ¢ amncd in this Security

Instrament Arjd in any nder(:,,) cxcuut % recoraed WH/ P
Withesses: s

i (e O ' Dees ) o 5{ o se

HARI A Sm RG 7 -Bomower

ﬁéﬁ?@b‘ A,

ALAN O SANDBCH@

- __(Scai)

-Bustower

(o
(Seal) L (Seab
-Borrower -Borrowet
Pa| 4
' - f
STATE OF ILLINOIS, Qﬂflcgpmy ss:
- A, : "
gq IJ:{& QW&@AI (/‘LL(‘“(Q., . & Notary Public in and for said county and state do hereby
g-:i: certify thal  MARY A SARDHORG A MARRIED WOMAN AND
=r ALAN O SANDBORG HER HUSBAND
02
SN , personally known 1o me to be the same person(s) whose
v, tame(s)subscribed to the forgoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth
Given under my hand and official scal, this 30T [6 } of APRIL . 1996
R e "/,
My Commission Expires: 'OFFICI AL SEAL" /{Afl l-(' 4 U o C&Jﬂ# }}/ /OJ/ /\—/ '
AVANDA C. THOMPSON Nogdry Public
This Instrument was prepgred byt 0 EXM WAM
@} 8RiLs weon) paow ool 5 2 Fren i 1y Form 3014  9/50
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LOAN #: 8682619

RIDER - LEGAL DESCRIPTION

LEGAL. DEBCrIPTION:

PARCEL 1 (Dhit No. 2104 ip Stresterville Cantsr Condominium as delineated on
the Survey of tie following: All of the property and space lying above snd
extonding upward from a horizontal plane having an elevation of 119,30 [esl
above chicago city natum (and which {8 aldo the lower surface of the floor mlab
of the ninth floor, in the 26-story hullding situated on the parcal of land
hareinafter describaed: and lying within the boundarles projscted vartically
npward of a paremi of lard comprised of Lots 20, 21, 22, 23, 24 and 25 (except
that part of Lot 25 lying wepi of the center of the party wall of the building
uow standing on Lhe dividing line between Lols 25 and 26), together with the
property and space lying below (Ba.d horizontal plane having an elevation of
119.30 teet above Chicage clty vatur s4nd lying above a horizontal plane have an
elsvation of 118.13 feset above Chicago City Datum (and which plane coincides
with the lowest surface of the roof siszh o' the 8-story building situated on
said parcel of land) and lying withip thco “oundaries projected vertically upward
of the south 17.96 feet of the aloresaid pairel of land, all in the sSubdivision
of the Wert 394 feat of Block 32, except the Zrat 14 feet of the North B0 feetr
thereof in Kinzle‘s Additlon to Chicage in Sectloy 10, Township 39 North, Range
14, EFasr of the Third Principal Meridian, In Cook ‘uunty, Illinois, which survaey
is attachmd to Peclaration ot Condominium ownsarship aid of Fasements,
Restrictions, Covenante, and By-laws for Streetervillyv.Csarer Condominium
Association rwcorded in the Office of the Recorder of Decdy of Cook County,
Illinois as Document Number 26017897, togsther with its undivided psrcentage
interest in the common elements, in Cook Ccounty, Illineis.

PARCEL 2t Fasement for the hanefit of Tot 25 of the right to maintain party
wall ag established by Agreement between Edwin B. Sheldon and Heatou ¢nnxley
recorded August 11, 1892, as Dovument No. 1715549 on that part of Lote 27 and 26
in #inzie’s Addition aforasaid octupied by the West 1/2 of party wall, ail in
cook County, illineoils,
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CONDOMINIUM RIDER

TH1S CONDOMINIUM RIDER is made this 30T™H dayof APRIL . 1996 ,
and is incorporeted into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to
NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
233 B B'IC  UNIT 2304
CHICAGO, JLLINOIS 60626

{Property Address)

The Property includes a unit in, together with an undivided interest in the common clements of, a
condominium project “newn as:
STREETERVILLE CENYFS CONDOMINIUMS

[Name of Condaminivm Project}
(the “Condominium Project*). 1¥ the owners association or other entity which acts for the Condominium
Project (the “Owners Association’) hiolds title to property for the benefit or use of its members or
sharcholders, the Property also includzs Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s inverest,

CONDOMINIUM COVENANTS. Ir, padilion to the covenants and agreements mudde in the Security
Insttument, Bortower and Lender further cove nant and agree as follows:

A. Condominium Obligations. Borrowe: shill perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. Th< *Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Priject; (if) by-laws; (i) code of regulations; and (iv)
other eyuivalent documents. Borrower shall promptly pey, when duc, all dues end assessments imposed
pursuzant to the Constituen! Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carricr, 2 "master* or “blanket” policy on the Condoratnium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, Tor the periods, and against the hazards
Lender requites, including fire and hazards included within the term "¢iended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for fic aonthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 3 fo maintain hazard insurance coverage
on the Propetty is deemed satisfied to the extent that the required coverage is piovided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance novemge.

In the event of a distribution of hazard insurance proceeds in liew of restoration or iepair following a
loss lo the Property, whether to the unit of to common elemcnts, any proceeds payable (o Borrower are
hereby assigncd and shall be paid to Lender for application to the sutus secuted by the Secuniy Instrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable io insure that
the Owners Association maintains a public liability insurance policy acceptable in fort, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award er claim for damages, direct or consequential, payable
to Borrower in connection with any candemnation or other taking of all or any part of the Property, whether
of the unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums seeured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/80
Paga 1042
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E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lendet’s pnor

writien consent, either partition or subdivide the Property of consent to:
{1) the abandonment or lermination of the Condomintum Project, excepl for sbandonment or

termination required by faw in the case of substantial destraction by fire or other casualty or in the case of a
taking by condemnation or cminent domain;

(i1) any amendment to any provision of the Constituent Documents if the provision is (or the
express benefit of Lender;

(iii) termination of professiorial management and assumption of self-management of the
Owners Association; of

{tv) any action which would have the cffect of rendening the public liability insurance
coverage maintained by the Owners Assaciation unacceptable to Lender.

F. Remedies. [f Borrower does not pay condominium ducs and assessmerts when due, then Lender
may pay them: Any amounts dishursed by Lender under this paragraph F shall become additional debt of
Borrower sccusid by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these-amaunts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with inter=z..zpon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Urrrower accepts and agrees to the terms and provisions contwined in this
Condominium Rider.

4

L//)/o/“»;/ A’ x/’/;//f (Seal)

MARY 2 2 OKG -Borrower

Wi

__{Scal)

-Borrower

{Seal)

-Borrower

_ {Seal)

-Bortower

m-'! w@io8 Prge 2012 Farm 3140 9/90
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ADJUSTABLE RATE RIDER 8662619

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 20TH day of APRIL , 1996 , and is
incorporated into aind shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrumeni”yof the same date given by the undersigned (the “Borrower™) o secure Borrower's Adjustable Rate
Note (the “Noie" o NBD MORTGAGE CONPANY,

7. DELAWARE CORPORATION

{the "Lender”) of the same date cnd! covering the property described in the Security Instrument and located at:
233 E XRIE UNIT 2304
ICANG, IL 60626

[Propeny Address]
THE NOTE CONTAINS PROVISIONG 211 OWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVYENANTS, In addition to the covensnits and agreements made in the Security lnsttument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.400 %. The Note provides for changes in the
intercst rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest tate 1 will pay may change on the first day of MAY . 1499 , and on that day every
12th month thereafter. Each date on which my interest rate could change is called a “Change Dace

(B) The Index

Beginning with the first Change Date, my interest rate will be hased on an Index. The “Index”(is the weekly average
yicld on United States Treasury securities adjusied to a constant maturity of 1 ycar, as made availihic by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon compurable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new inlerest rate by adding
THREE AND 000/1000 percentage point(s) ( 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Dale.

LELIZLH6
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The Note Holder will then determine the amount of the montkly payment that would be sufficient to repay the unpaid
principal that  am expected to owe at the Change Date in full on the Maturity Date at my new interesi rate insubslantially
equal payments. The result of this calenlation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 92.400 % or
less than 5./a0f %. Thereafter, my interest rate will never be increased ot decreased on any single
Change Date by mor< than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My intcrm' rate will never be greater than 12.400 %.

(E) Effective Date o/ Chonges

My new interest rate will ircome effective on each Change Daic. I will pay the amount of my new monthly pavment
beginning on the first monthly payinent dale after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or tmaii to mea notice of any changes in my interest rate and the amount of my monthly
payment hefore the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person whe will answer any question | may have regarding the notice.

BY SIGNING BELQW, Borrower aceepts and ag rees to the terms and covenants contained in this Adjustable Rate
Rider.

‘{

} 4 (’ /’7 ,':f ,{’) () )
)/ -1 // q,a‘/qi { / /, (_Scai) [ ‘1[-4_‘___”’ ) :;{ :’2\}\4/-—"—' ' _(Sl?&li)

}
MARY A sﬁmnono 7,7 Bomower  ALAN 0 GANDBORG ] Borowes
‘ S
{Seal) o (Scal)
-Borrower -Bornywer
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