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THIS-#SRTGAGE ("Security Investment") is given on April 26, 1996. The l
mortgagor is THOMAS M. PCWERS,'an un maried person, whose address is 8816 '
Dewey Lane, Hichkory Hills, IL 60457, ("Borrower"}.

This Secuiity Instrument is given to JOAN POWERS, whose address is B816
Dewey Lane, Hickorv Mills, IL 60457, ('"Lender").

{SPACE ABOVE THIS LINE FOR RECORDING DATA}

Borrower owes Lender 'the principal sum of SIXTY-FIVE THOUSAND AND NO/100
Dollars ($65,000.00). «his debt is evidenced by Borrower's note dated the
same date as this Security Iznstrument (“Note"), which provides for monthly
payments with the full debt, if not paid earlier, due and payable May 1,
2026. This Security Instrument seécures to Lender: (a) the repayment of the
debt evidenced by the Note, witivinterest, and all renewals, extenslons and
modifications; (b) the payment oi all other sums, with interest, advanced
under paragraph 7 to protect the secupity of this Security Instrument; and
{c) the performance of Borrower's <nvanants and agreements under this
Security Instrument and the Note, For/inis purpose, Borrower does hereby
mortgage, grant and convey to Lender, wich ‘power of sale, the tollowing
described property located in Cook County, i1}iinois:

Unit 11-102 together with its undivided porcentage interest in the
common elements in Cloister Condominium as delinected and defined in the
Declaration recorded as Document No. 25475180 in the Sovtheast 1/4 of Section
16, Township 37 North, Range 13, East of the Third Prircipal Meridian, inpy
Cook County, IL. ‘ -

s ‘o - éq :.
PROPERTY NUMBER: 24-16-409-051-1122 L//Q}ji’l / & t}"’

which has the address of Unit #102, 4901 W. 109th St., Oak Lawn, Illinois "»

TOGETHER WITH all the improvements now or hereafter erected on the.!
property, and all easements, rights, appurtenances, rents royalties, mineral,gt
oil and gas rights and profits, water rights and stock and all fixtures norg
or hereafter a part of the property. All replacements and additions shall:
also be covered by this Security Instrument. All of the foregoing is’
referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against
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all claimg and demands, subject to any encumbrances of record.

"THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute
a uniform security instrument covering real property.

UNIFORM COVENANTS f Horrowet and Lenduer covenant and agree as follows:

1. Payment of Prinoipal and Intarest; Prepayment and Late Charges. Horrower ahall promptly pay when Jus the principal of
and Intarest op the debt ovidenced by tho Nole and any prepayment and late charges due under the Nota,

2. Fundn for Taxen and [npurance, Subjoct to applicable law or te a written waiver by lander, Rorrower shall pay to Lender
on the day mouthlv payrenta are due under the Note, until the Note is paid in full, a #ua [“Funda™) equal to one-twelifth of: (a}
yoarly taxes and asdessments which may attaln priovity over this Seewrity Instrument; (b) yearly leasehold payments cr grousd rents
on the Property, If any; {c) yearly hezard tnourance promiums; and (d) yearly mortgage inewrance premiums. 1 any. These {tems are
¢alled “emcrow items". Lender may eetlmate the Funda due on the basis of current data and reaponable estimates nf future sacrow
items,

The Funds shall ba hald in an inatitution the deposits or accounts of which ara insured or gquarantaad hy a federal or state
agency Sanclading Lundor \f Lender e 3uch an tnetitution). Lendor shall apply the Funda to pay the escrow items. Lendar may not
chargs furaiolding and applying the Funds, analyzing the account or verifying the sscrow ltems, unless Lender pays Borrewer intarest
vn the Fun’e and applicarie iaw permita. Lender to mako such a charge. Bortower amnd Lender may agree !n writing that interest ahall
be pald on rae ‘unas. 'nleas an agreewnnt in made or applicable law requires interest to be paid. Lander shall not be required
to pay Borrower any interast or earnings nn the Funds. Lender shall glve te Bortuwer, without charge an apnunl accounting of the
Funda showing/crei1 = and dabite to the Funds and tha propoee for which each debt to the Futuls was made. The Funds are nledged as
addlvional wecurit, lor othe soma secured by this Security (nstruwent.

Lf the amount'of ~un Funds held by Lender, toqether with tha future monthly payments of funds paysble prior to the due dates
of the gpc-ow {tems, ahall mceed the amount required to pay oscrow itams whan due,the excess shall be, at Horrowers option promptiy
repalr Lo Burrower ot croaits to Dorrowsr on monthly payments of Funds. If the amount of the Funde held by lander is not mufCicient
tri pay the encrow itema when duly, Borrowsr shall pay to Lender any amount necessary to make up the de?iclency in one or more payments
an tequired by Lendar,

Upor payment in full of all sdma‘ascursd by this Security Instrument, Lander shall proaptly refund to Borrowsr any Funde
held by Lender. If under paragraph 19 the Property ls sold or acquired by Lender, Lender whall apply, o leter than lmmediateiy
prior to the sale of the Proparty or 1ta/acquisitien by Lendar, any Funda hald by Lendsr at the time of appllcation as a credit
againat the sums wecuted by this Securiry lustivment,

1. Application ot Paywentr. Unlesw. sip)icab.e law provides othorwise, all payments recelved by Lender under paragraphs
1 and & shall be applicd; firat, to late charges due under the Note; decond tc prepayment. charges dua under ths Notey; to amounta
payable under paragraph 2; fourth, to intarest due, aa a8t, to principal due.

4. Charges; Lions. Borrower mball pay all tixes, assedsments, charges, finee and lmpositione attributable to the Property
which may atraiz priority over this Securlty Instrument, /nd leasshold payments or ground renta, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or [f hou gaid In that mannar, Borrower shall pay them on time directly to the
paraon owed paymant.  Borrowar shall promptly turnlsh to Lenderal uotices of amounts to bo pald under this paragraph. It Dorrower
makes thass paymants dirsctly, Borcowsr shall promptiy furnish<co “erler recelpta evidencing the payments.

Borrowar shall promptly diachargo any lien which hae prior!ly Lver this Sscurity [netrument unlesa Borrower; (a) agrees in
wrlting to the payment of the obllgations asecured by tho llen in a mani~ acceptable to Lender; (b) contests in goou faith the lien
by, or defends agatnat enforcement of the 1ien in, legal proceedings which {0 thy Lender's opinion operats to pravent the anforcemnt
of tha lien or forfelture ol any part of the Property; or (v} secures from tae haitsr of the lien ap agrooment satisfactory to Lender
subordinating the lian to this Security [n&rrament. 1f Lander determines that/eny.part of the Property !s sunject to a lien wilch
may attaln priority over this Securlty [nstrument, Lendsr may glve Norrower a nitice ddentifying the lien. Borrowar shall satisty
the lien or take one or more ol the aciions aet forth within 10 days of the glving of/notice,

5. Harard Insurance. Borvower shall keep tho lmprovemento now exiating or haceifisr erected on the Property insured against
losa ny fire, hazards tncluded within the term "extendad coverago: and any other hazards frv which Lender requires ineurance. This
{nuurance shall be malntalred in the amounts and for the perlods Lhe lendn: requires. The lisurarca carrier providing tre insurance
ahall ba chogen by Borrewor subjact Lo Lender's approva. which shall pot be unreasopably wittaeld.

Ali tasurance policies and renewals ahall be aveaptable to Landur and shall include a stantird aortgsge clause. Lander snall
have the right tc hoid the policies and renewals. [f Lender requiren Borrower shall promptly give 55 jender all .eceipta of pald
premiuma and renawal notices. In the event of louss, Borrower shall yive promptly notice to the insuranse casrinc and Lender. Lender
may waka prool of loas if not made promptly by Borrower.

Unlesa lLender and Borrower otherwise aqree in writing, tnsurance prucesds ahall be applied to rasiore:lon or repair of the
Property damaged, (€ the restaration or repali ta ccoromically feasiple and Lender's mecurity is not lessened. If the restorati
or rapair is not econsmically teasible or Lendet's securlty would bs lessaned, the insurance proceeds shall bu applied to the nu::?
secured by this Security {nstrument, whether or not than due, with any excess paid to Borrowor. [f Borrower abandons the Property,
or does not answer within 30 days a notlce from Lender that the insurance carrler hay offered to wettls a claim, then Lander lla','N
collact the insutance proceeds. lLender may use the proceeds Lo repalr or reatore the Property or to pay sums secursd by thie
Security [astrument, whether or not thaa due, The 30-day pariod will begin whon the notice 13 given. :}

Unjess Lander and Berrowar otherwise agree (nwriting, any application of precoeds to principal whall not extend ot postpore ﬂ
ttm dun date of the monthly payoents referred to in paragraphs | and 2 or change the amount of the payments. If under Paragraph
19 the Property lu acquired by Lender, Borrcwet’a right tc any insurance policlas and prcoweds rasulting from damsge to Lhe Property
prior to the acquisition ahall pasn to Lendar to the axtent of the suma necured by this Securlty Instrument imwedlately prior to
the acrquisltlon,

6. Presorvation and Maintenance of Property; Leassholds.

Bortower ahall not deatroy, damage ur substantially cnanga the Property, allow the Property to detericrate or commit waste. If Lhle
Security tnatrument. 1s on n leasehotd, Borrower shall camply with the provisions of the leass, and 1f Dorrowsr scquires fee title
to the Property, the leasehold and few title ahall not mergy unless Lander agrees o the merger ia writing.

?. Protoctlon of Lendar's Rights ln the Propurty; Mortgaqe Lnaurance. 1 Gorrower fails to perform the covenants and
agreements contained {n this Security Instrument or there is a legal proceeding that may significantly affect Lender's rights in
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tam Proparty {nuch as a procesding in bankraptey, probate, for condemaation or to enforce lawa or requlationsj, then Lendar may do
and pay for whatever (s necmusary to protect the value of the Proparty and Londer's righte ja the Froperty. Lender’s actions may
iecinde. paying any sums eacured by a 1llan whleh has priority over thia Security Instrument, appearing in court, paylmy reascnable
attorneys’ fees and antering on the Property tn maka repairs. Although lendor may take actlon undar this Paragraph 7, Lander doos
1oL have to do so.

Any amounts disbursed by Londer under this pacagraph ? shall becume addlitionsl debt ol Borrower secized by this Security
Iratrument, Unlean Borrowsr and Lender agree to other torma of payment, Lhese amounts nhall bear ipteredt frop tha date ot
disbursemenc at the Notu rata and shall bo payahle with intareat, upon notice from Lender to BOTrower requAasting paymant.

1! Lendar required mortiage inaurance am a condition of making the loan secured by this Security instrument, Borrower shall
pay the premlums required o maintain the 1nsucance in effect uatil such time as the requirement for the insurance terminates in
accordancea with Borrower's Lender's written agreement or Applicablo jaw.

8. tnapaction. bender or fts agant may ake reascaable entrles upon and Lnssection of the Proparty. lLender shall give
Barrawar notice at the time or priot to an inspection specifying roanamable cause Ior *he Lnapaction.

‘ 9, Condampation. The procesds of any award or claim for damages, direct or consoquentlal, in vonnaciion with any
candemnat ion or other taiing af any part of the Property, or for conveyance in llau of condeanation, are hureby assigned and shall
he paid to Leander.

It the event of a total taklng of the Propoity, the procseds shall be applied to the sume secursd by this Jecurity
fnatrument, whether or not then dus, with any mexcess pald to Rorrower. In the avent of a partlal taking of the Proparty, unless
Batrower and Lender otherwise agroe ln writing, the sums secured by this Security Inatrument shall ba reduce by the amount of the
proceede nltipiied by the following fraction: (a) the total amount of the sums secursd lamediatel) befors the taking, divided by
(€) tha alr market value of the Proporty imeediatoly before the taking, Any balance shall bae paid to Borrowsr.

[t e Proparty is abandoned by Borrowar, or 1f, alter notice by Lender to Dorrower that the condemnor offsrs to make an
awsrd or sercle with a clalm for damages, Borrower fails Lo responss to Lender within 10 days after the date the notlce is given,
Lendor 1# aueiariand to collaect and apply the proceeds, at lts option, mithar to restoratlec or repair of the Proparty or to ths
sums secured Xy trieSecurivy Inatrument, whothar or not then due.

Unless Lerdo- and Eorvower otharwlse agred inwrlting, any application of proteeds to principal shall not extend or postpone
the dus date of the miath'e payments raterred to ln paragraphs 1 or & or changs Lho amount =f mach payments.

10. Dorvower lot delmased; Forbearance by lLender Mot a Walver.

Extonsion of the time fer/sayment or modl!ication of amortization of the sues secured by this Secority Instrument grantod by Lendar
to any succassor In interent of/sobrower nhall not operats to release tha llability of the original Borrower or Burrower's succassors
in tntarest. lLander shall pot 4 required to commence proceedinye againat any successor of Jnterest or refuee Lo extend time for
paymant or otharwlise mudlly smortizaticnof the sums secured by thle Sscurity Instrument by reacon af any demand made by the original
Borrowsr or Borrowar's successors in(intetast, Any forbearanca by Lender in oxarcising any rlght or remedy shall not be A walver
of ar praclude the axerclan of anv rignt i remedy.

11, Sucoageora and Amsigna Boun: Jolnt and Several Liability; Co-Blgnors. Tho covenants and agreemante of thie Security
Instrument ghall blnd ard benaflt the succelmors <nd asalgus of Lender and Borruwer, subject to the provisions of parayraph 17.
Borrower's covonants and agroomeats whall be J<4 o and eaveral. Any Borrower who Co-slgng the Securlty Inotrument but does not
exacute the Note (a) is co-algaing thia Swcwrity Inpsovnent coly Lo mettgage, grant snd convey the borrowar's intgrest in the
Ptoperty under the tarms of this Security Imstrument Dnly;'{b) e nof personally obligated to pay the sums wacured by thie Security
Instrument; and [¢) agrees that Lender and any other BUUTrwus may agree to extend, rodify, forbear o1 make any accomaodations with
ragard S0 tho tarme of thing Sweurity Instrument or che Nots'without the Bortower’a congent.

12. Loan Chargen. 1f vhe loan Aocured by this Securcy. Instrument is subject to a law whizh gets maximum loan charges,
and that law 18 finally intorprated so that the Inteiest or othir lor chargas cullactsd or to be cullected in cornection with the
loan excesd the permitted limita, tten () any such loan Charge ahZii'be reduced by the azount nocemsary to reduce the charge to
the pormitted Limits, and (b] any sumd already collected from Borrower viich exceedsd permittad 1imits wiil be refunded to Borrower.
Lendar may chooge to make this refund by reducing the principal owed under inu Note or by making a diract payeent to Borrowar. If
a refund reduces principal, the reduction will be treated an u partial prapaywert without any nrapayrent charge undar the Note.

11. Leglalation Affectlng Lender's Rights. I endctmant or axplratici of applicabla lawa has the effect of randering any
provision of the Note or tils Security Instrument unenforceablo according to iti toims, Lender, at its gption say reqiire immediate
payment in {uil of all Aums secured by this Security Instrument and may invoke en revadien permitted by paragraph 19, If Lender
oxerclses the option, Lendsr shall tako the steps upscified in the sncond paragrapli cf prraqraph 17.

14, Notleem. ANy notize to Botiowsr provided for In this Securlty Instrument shall Se glven by delivaring It or by matling
ft by firat clasa cail unleas applicable law requives use of another mothed. 'The notice =lall he d¢irected to tha Proparty hddrasa
ar any other address Borrower esignates hy notice to Londer. Any notlce to Lender shall be (lvon by firat class wail to Lender's
addroas otated horeln or any other addrens Lender designated by rotice to Dorrower, Any notloc frovided for in this 8ecurity
{natrument shall be decmad to have beon given to Dorrower or Lender when given as provided in thia racajraph.

1%, Governlng Law; Ssverability. This Security [notrument shall be qoverned by fedaral law azd sie law cf the jurisdiction
{n which the Proparty iz located. In the event that any provision or clause of this Security Inatrument or the Note conflicts with
applicable law, such contiler arall not affact other provielons of thls Security Instrument or the Mote (hici can be given effact
without tha confilcting ptovislon. To Lhic end the proviatons of this Securlty Instrument and the Note are daclared to be seversble.

16. Rorrower's Copy. Borrowar shall be qiven one confarmed copy of the Note and of this Security Inetrument.

17. Transfer of the fropacty of & Renaflcial Intarsst in Borrower. If all or any part of the Property or any intareast in
Ita sold or transfuriad (or if & bepoflcial tntorast la Borrower is sold or tranafarred and Borrower ianot a natural person) without
Lunder s prior wilrton consent. Lender may, at Lte optlen, require irmediata payment in full of all sume secured by this Security
Instrument. Howevaer, this option ahall not bu exercised by Londer if exercise is prohibited by foderal law ae of the date of this
Securlty [na%rument,

If Lender egercises the optlon, hander shall yive Borrower agtice of acceleration. The rotice shall provide a period of

£

flat lesy than 30 days from the date tho nctica is delivernd or mailed within which Borrowsr muat pay all sums sacured by thin&
Security Instrument. However, this option shall not ba axercised by Lander if exercise ia prohibited by foderal law as of Lhe dats:’

ot this Securirty Inatrument.
1f Lender exarciBes thim option, Lender shall give Horrower notice of acceleratlcns. The notice ahall providu a period of

byl

not imss than J0 days from the date tha nctlce s dalivered or ma'led within which Borrower must pay all mums pecured by thinﬁ

Security Inatrument. 1t Borrower fails to pay tiese sums prior to :he expiration of this pericd, Lender may {nvcke any remedies
permitted by this Security Instrument without furthor notice or demand on Borrower.

14. Borrowsr’s Rights to Reinatate, 1f Borrower meets carta:n conditions, Borrower ghall have the right to have snforcement
of thna Sacurity Inatrument discontinued at any time prior to the warliar of: (a) 5 days (or puch other pariod as applicable lmw
may specify for reinstatemant] before the sale of the Propetty pursuant to any power of any sals contalned In this Security
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Inatrument; or {(h) entry cf a judgment enforcing this Security Instrument, Thore condltions are that Horrower: (4} pays Lender
al! summ which then would be dus undar thin Securlity Inatrument and the Hota had nu accslerations cccurred; (b} cures any Jefault
Of any othar covenants or agremments; (c) pays all expenses Incarred in enforcing this Jacurity Instrument, including, kot not
Jimited to, reasonable attoipeyn's fess; and [d) takes such actian as Lendor may reasonably require to asaume that the llen of thie
Becurity tnatrument whall rontinue unchanded. Upon reltatatement by Borrowar, this Securily [nstrument and the obligations secured
neraby shall remaln fuliy effactive as if no acceieration had occurred. However, this right to reinatatm shall not apply in the
casa of acceleration under paragraphs 13 or 17,

Non-Uniform Covenants Borrowsr and lunder further covenant ard agroe as foilowa:

19, Accmleration; Rusodies. Lotcer chall give potice to Bortower prior to accelaration following Borrowar's breach of any
covanant or agroament in this Security instrumant {hut nct prior 10 acceleraticn undar Paragrapha 13 and 17 unless applicable law
providee otherwism;. Tha notice ehall wpecify: {a) tha default; (b the actlon requirsd to cure the default) {C) a date, not less
thar 3¢ days from the date the notice im given to Borrower, by which the default miat he curec; and {d] that fallure to cure the
detault on or before the date specified in the notice may result ln Acceleratlon of the nums wecured by this Securlty Inetrumant
and Bale of the Propecty. The notice nhall furthor iaform Dorrower of the right to relistate after scceleration and the right to
bring a covrt acrion to agmert the non-existonce of a default or any other detense of Borrowsr to scceleration and sale. If the
dufault tw pot cured on or belore the date specified in the not{ce, Lender &t !ts option may require immediate payssnt in foll of
all sume mecured by this Socurity Instrument without further demana and may invoke the power of sale and any other remadies permitted
by applicable law, Lender ahall be entitled to collect al) expenses incurred In purpuing the remedies previded in this paragraph
19 including, but not Limited to, ceasonabis attorney's foea; (b) to all sums secured by thia Security Instrument; and (C} any excass
to the parson or persars legally entirled to lt,

20. Lender 1y Powsession. Upon azcelaratton under paragraph 19 or abandonmert of the Property, Lender {by judlclally
appolnted receiver) shal! we antiiled to enter upon, take possession of and wanage the Proparty and to collect the renta of the
Troperty including those past due, Any rents callacted by Lendet of Lhe receiver shall be applied first to peymsnt of tim costs
ot management af the Propeity and collectlon of rents, tncluding but not limlted to, recelver’s fees premiums on recsiver;s bonds
And reaconable Attorney's frew asd then to the sums neculed by this Socurivy Inatrumant.

71. Helwasa. Upon paylen. of ail sumd secured by tiis Security [sgtrumant, Lerdvr shall prupare ard file a dlscharye of
this Security (natrument without ecXarc. to Berrower,

By Signing Below, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by
Borraoawer and recorded with it.

Witnesses:

) toner T S

THOMAS M. POWERS, BORROWER

State of Illinois)
}SS.
Cook County )

The foregoing instrument was acknowledged before we this 26th day of
April, 1996 by THOMAS M. POWERS, an unmarried perscn.

"OPFCIAL SEAL"

founty, Illinois

. L N
‘ﬁva uW§§§?$thh

My Commilnaion Buplran June 19, 1999

This Instrument was Prepared by:

Michael ¥. sSullivan
Attorney at Law

3316 West 95th Street
Evergreen Park, IL 60805
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