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THIS MORTGAGE "Security Instrument’} s given on __Aprii 22, 1996 . Tha m&r‘rggor Is

WILLIAM P. MURRAY. AND MARGARET A. MURRAY (HUSBAND & WIFE)

L= ("Borrowaer™).
This Security Instrument 1o ghen to The First National Bank of Chicago

which is a __Natlonal Bank .~ ‘organized and existing under the laws of_the Uniled States of America .
whose address is One Fisst National Plaza, Chicago , Winols _60670__ ("Lender’}. Borrower owes
Lander the principal sum of Ten Tlo1s2ad and No/100

Dollars (U.S. $_10,000.00 7. Thiz dabt is evidenced by Borrower's note dated the same date as this
Security tnstrumant ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payabie on__04/28/01 . This Sucurity Instrument secures to Lender: (a) the repayment of the debt
gvidenced by the Note, with interest, and al! ranewals, extensions and modifications; (bj the payment of all other
sums, with interest. advanced under parapraph 7 't protect the security of this Security instrument; and {(c} the
performance of Borrower's covenants and agreemeits nndar this Security instrument and the Note. For this

purpose, Borrowsr does hereby mortgage, grant and convey to Lender the following described property located In
COOK County, Mingis:

LOT 380 (EXCEPT THE SOUTH 22 1/2 FEET THEREQF) LOT 387 AND THE SOUTH

5 FEET OF LOT 382 IN FRANK DELUGACH'S KEDZIE BEVERLY nriLLS
SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF THE WEST 1/2 CF THE
NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13, LY G WEST
OF THE WEST RIGHT OF WAY LINE OF THE GRAND TRUNK RAILROAD, IN ZOUK
COUNTY, ILLINOIS.

Permanen Tax No.: 24-13-102-054

[MAILTO > BOX 352
Dy 770
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which has the address of 10335 5 ALBANY CHICAGO, IL 60655
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and alt easements. rights,
appurtenances, rents, royalties, minera, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security instrument as the "Property”.

BOPROWER COVENANTS that Borrower is tawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of
record. Borrowar warrants and will defend generally the titie to the Property against all claims and demands,
subjact 1o any encaimbrances of record. Thers Is a prior mortgage from Borrower to CIMCORP MORTGAGE
ING, . dated 02/25/94 __and recorded with the COQOK___County Recorder of
Deeds on_03/10/94 . as document number _$4-218422 . ("Prior Mortgage®):

THS SECURITY INSTRUMENT combines uniform covenants for national use and non-unform covenants with
limited variations by jurisdiction 1o constitute a security Instrument covering real property.

UNIFORM COVENANTS. Borrower 2.:d Lender covenant and agree as follows:

1. Paymem of Principal and !nteresi; Prenayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt ‘avidanced by the Note and any prepayment and late charges due
under the Note.

2. Application of Paymants. Unless applicable law rrovides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, 1o accrued interes.. second. to past due insurance; third, 10 current billed
insurance; fourth to past due principal; fifth, to current bitles pincipa!; sixth, to charges,; seventh, to principal due:
and last, to accrued but unbified insurance.

3. Charges; Liens, Borrower shall pay all taxes, assessmerts. charges, fines and impositions attributable to
the Property which may attain priority aver this Security Instrumeri. and leasehold payments or ground renls, if
any. Borrower shall pay them on time directly fo the parson owed payment. Upon Lender's request, Borrower
shall promptty furnish to Lender all notices of amounts 1o be paid under Lhis prragraph and shall promptly tumish
to Lender receipts evidencing the payments.

Borrower shall promgtly discharge any tien which has priority over this Secur’y Iistrument except for the Prior
Mortgage uniess Borrower: (a) agrees in writing to the payment of the obligation siicured by the lien in a manrner
acceptable to Londer; (b) contects In good faith the lien by, or defends against enforaement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the llen or wifeiture of any part of
the Propenty; or () secures from the holder of the licn an agreement satistactory to Lender cubarGinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lier’ which may attain
priority over this Security Instrument except for the Prior Mortgage. Lender may give Borrower & riot'ce identifying
the llen Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days i the giving
of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage” and any other hazards,
includir g floods or flooding, tor which Lender requires insurance. This insurance shail be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Bonowaer subject to Lender’s approval which shall not be unreasonably withheld. it Borrower fafis to malntain
coveragie described abave, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,
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Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, If the restoration or repalr is economically feasible and Lerxder's security is not
lessened. [f the restoration or repalr is not economicaily teasibie or Lender's security would be lessenad, the
insurance proceads shall be applied to the sums secured by this Security Instrument, whether or not then dus, with
any excess paid to Borrower. 1f Borrower abandons the Proparty, or does not answer within 30 days a notice from
Lender that tie insurance carler has offered to settie a clalm, then Lander may collect tha insurance proceeds.

Londer may use the proceeds to repair or restore the Property or 1o pay sums secured by this Security Instrument,
whather or not then due. The 30-day period will begir when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shail not
exterd or postpone the due date of the monthly paymenis referred to in paragraph t or change the amount of the
payments. 1t under paragraph 20 the Property Is acquired by Lender, Bofrower's right to any insurance policies
and proceads resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extant of
the sums secures vy this Security Instrument immediately prior to the acqulsition.

5. Preservatior, and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage o sdbstantially change the Property, allow the Property to deteriorate or commit wasle.
Borrower shall be In vefa) ¢ any forlsiture action or proceeding, whether civil or criminal, Is begun that in Lender's
good faith judgment coula rzseh in forfelture of the property or otherwise matarlally Impalr the lien created by this
Security Instrument or Lende's security interost. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, In Lenrer's geod faith
determination, precludes forfeiture of th:; Borrower's interest in the Property or other material impairment of the fien
created by this Security tnstrument or Leixiar's securlty Interest. Borower shall also be In default f Borrower,
during the laan application process, gava materlally false or inaccurate information or statements to Lender (or
taited to provide Lender with any material infarr.ation) in connection with the loans evidenced by the Agreement. If
this Security instrurtent Is on leasehotd, Borrone. snall comply with the provislons of the lease, and if Borrower
acquires fea title 1o tha Property, the leasehold and fee title shall not merge urless Lender agrees to the merger In
writing,

6. Protection of Lender’s Righta in the Property. i Sorrower falls to perform the covenants and agreements
contained in this Security instrument, or there Is a legal proceerding that may significantiy affect Lender’s rights in
the Propetty (such as proceeding in bankruptcy, probate, for coitderonation or 10 enforce laws or regulations), then
Lender may do and pay for whatever is necessary ta protect the va'ue of the Property and Lender's rights in the
Property. Londer's actions may Include paying any sums secured oy a Yan which has priarity over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and antesing on the Property to make repairs.
Although Lender may taka action under this paragraph 6, Lender dnes not bavs o do so.

Any amounts disbursed by Lender under this paragraph 6 shall bacome-adiitional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms i payment, these amounts shali
bear intersst from the date of disbursernent al the Note rate and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of tha Property. Lander
shali give Borrawer notice at the time of or prlor to an inspaction specifying reasonable cause 10 ihe inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consaquenual, In connection
with any candsmnation or other taking of any part of the Propetty, or lor conveyance in lleu of coraernnation, are
hereby assigned and shall be pald to Lender.

In the event of a totai taking of the Propenty, the proceeds shall be applied to the sums secured by this Sacurity
Instrument, whether or not then due, with any excess pakl to Botrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument '«
shall be reduced by the amaunt of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the falr market value of the Property immediately
befors the taking. Any balance shall be paid to Borrowar.

if the Property ls abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
1o make an award or settie a claim for damagses, Borrawer fails 1o respond to Lendar within 30 days after the date
the notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either o restoration or
repair of the Proparty or to the sums secured by this Security Instrument, whether or nat then due.

Unless Lender and Borrower otherwlse agree In writing, any appiication of proceeds to principal shall not
extend or postpona the due date of the manthly payments referred to In paragraph 1 or change the amount of such

payments.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amartization of the sums sacured by this Security Instrument granted by Lender to any successe! in
interest of Borrower shall not operate to release the lability of the original Borrower or Bor-ower's SUCCessors in
intarast. Lender shall not be required to commence proceedings against any successor in interest or reluse {0
extend tUme for payment or otherwise modiy amcrtization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

10, Successors and Assigns Bound; Joint and Seversl Liabliity; Co-signers. The covenants and
agreements of this Securfty Instrument shalt bind and benelit the successors and assigns of Lender and Borrower,
subjact ta the provisicns of paragraph 16. Borrower's covenants and agreements shall be joint and seve-al. Any
Borrower who co-signs this Securlty Instrument but does not execute the Note: (a} is co-signing this Security
Instrument onlv-io mortgage, grant and convey that Borrower’s interest in tha property under the terms of this
Security Instrumait; (b} is not personally obligated to pay the sums securad by this Security Instrument; and (c)
agrees that Lendar and any other Borrower may agree to extend, modity, forbear or make any accommodations
with regard to the teros of this Security instrument or the Note without that Borrower's consent.

11. Loan Charges. ¥ tire loan secured by this Security Instrument is subject to a law which sets maxirum loan
charges, and that law Is tinliy interpreted so that the interest or other loan chatges collected or 1o be coltected in
connection with the loan excerd the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce ine charge to the permitted limit, and (b} any sums already collected from Borrower
which exceeded permitted limits wi! ha refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note of by aking a direct payment to Borrower. If a refund reduces principal, *he
reduction wiil be treated as a partial prepayment without any prepayment charge under the Note.

12. Legisiation Affecting Lender's Riah’a_ it enactment or expiration of applicable {aws has the effect of
rendaving any provision of the Note or this Secur”’y.instrument unenforceable accotding 10 its terms, Lender, at its
option, may require immediate payment In full of all sums secuwed by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender exerc/ses this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering # or by
maillng it by first class malt unless applicable law requires use of ~nother meathod. The notice shall be directed to
the Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security instrument shalt be d2emed to have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdictian in which the Property is located. In the event that any provision af zlause ¢t this Security instrument or
the Note conflicts with applicable law, such ccnflict shall not affect ather provisions,o! this Security instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions cf this Security
instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note 870 of this Security

Instrument.
18. Transfer of the Property or & Beneficiat Interest in Borrower. f all 6r any part of the Franerty of any

interest in it is sold or ransterred (or if & beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person} without Lender's prior writien consent, Lender may. at its option, require immediate payment in full
of all sums sacured by this Security Instrument. However, this option shall not be exercised by Lender it exercise is
prohiblied by tederat law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl
sums secured by this Security Instrument. if Borrower fails to pay these sums prior 1o the explration of this period,
Lender may invoke any remedies permitted by this Sacurity Instrument without further notice or demand on

Borrowsat.
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17. Borrower's Right 10 Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of. (a} 5 days (or such other
period as applivable faw may specify for reinstatamert) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) eniry of a Juigment enforcing this Security Instrument. Those
conditions are that Borrowsr: (a) pays Lender all sums which than would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays ail
expenses Incurred in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fess;
and {d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Properly and Borrower’s obilgation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as I3 no acceleration had occurred. Howaver, this right to reinstate shail not apply in the
case of acceleration undsr paragraphs 12 or 16.

18. Hazardras Substances. Borrowsr shall not cause or permit the presence, use, disposal, storage, or relaasa
of any Hazardous 2ubstances on or in the Property. Borrower shall not do, nor allow anyone elsa to do anything
afiecting the Propety that is In violaiion of any Environmental Law. The preceding two sentances shall not apply to
the presence, use 07 storage on the Property of small quantities of Hazardous Substances thal are generaily
recognized 10 be approjnate to normat residential uses and to malntenance of the Property.

Barrowaer shall promptly give Lander written notice of any investigation, claim, demand, tawsuii or other action by
any govermnmental or regulator-agency or private party involving the Proparty and any Hazardous Substance or
Environmental Law of whick Borrover has actual knowledge. If Borrower learns, or Is notified by any governmental
or reguiatory authority, that any removai or other remediation of any Hazardous Substance atfacting the Pioparty Is
nacessary, Borrower shall promptly taks all necessary remedia! actions In accordance with Environmental taw.
As usaed In this paragraph 18, "Hazardcus Jubstances” are those substances defined as toxic or hazardous ,
substances by Environmental Law and the J0liowing substances: gasoiine, kerosene, othar flammable or toxic
petroteum products, toxic pesticides and reriickies, volatlle solvents, materlals containing asbestos or
formaldehyde, and radioactive materlals. As used in *wia paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Propenty Is locatud thal relate 1o health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in delauicat any provision of the Prior Mertgage or any other
morgage secured by the Prapeny.

20. Acceleration; Remedies. Lender shall give notice to Poriower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (o:t-iot prior to acceteration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall speciry: (2) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice-is.diven to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date srecified in the notice may result in
acceleration of the sums securad by this Securlty instrument, foreclosure by |viiclal proceeding and sale of tha
Property. The notice shall further inform Borrower of the right to reinstate after accetsration and the right to assert
in the toreclosure proceeding the non-existence of a defaull or any other defense of Sorrower ta acceleration and
foraciosure it the default is not curcd on or before the date specified In the notice, Lendar a) iis option may require
Immediate payment In full of all sums secured by this Securily Instrument without furthe demand and may
foreciose this Security instrument by judiclal proceeding. Lender shall be entitled to collect ail zxsanses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable attzineys’ fees and
costs of title evidence.

21, Lender In Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any

‘Mortgage

time prior to the expiration of any period of redemption foliowing judicial sale, Lender (in person, by agent or by C'Q\
judiclally appointed recelver) shall be entitled to en‘er upon, take possession of arnd manage the Property and to ' 4.,'
collect the rents of the Property including those pest due. Any rents collected by Lender or the recelver shall be | .y
appllad first to payment of the costs of management of the Property and collection of rents, Including, but not | ,
limited 1o, receiver's fees, premiums on raceiver's bonds and reasonable attorneys’ fees, and then 10 the sums |~}
secured by this Security Instrument. 23

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security |2

Instrument without charge 1o Borrower. Borrower shall pay any recardation costs.

23, Walver of Homestead. Borrower waives all right of homastead exemption in the Property.

24, Riders to this Security instrument, If one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shail be incorporated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider (s) were a part of
this Security Instrument.

ICHELMTG.IFD 5.
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BY SIGNING BRELOW, Borrower aécep'ts'and agrees 1o the 1erms and covenants contained in this Security
Instrument z’ in any,rgler(s) executed by Borrower and recorded viith the Security Instiumeitt.

\\7 -Borrower

-Barrower

(Space Below This Line For Acknowlegment)

This Docurient Prepared By: _CATHERINE PUSATER|

The First Natioi\&l pnk of Chicago
One First National A a Sulte 0203, Chicago, 1L 60670

STATE OF ILLINOIS, DAt \_.Uf County ss:

N g S . @ Notary Public in and for said county and slate, do hereby
cenlfy that wiLLIAM P. MURRAY AND MAR':’AETA MUHRAY {HUSBAND & WIFE)

personally known to me to be the same pe:3un's) whose name(s) is (are) subscribed to the foregoing instrument,

appeared before me this day In person, aiic’ acknowledged that St signed and
detlvered the said Instrument as é (\o i freepod voluntary act for the uses and purposes therein set forth.

Given under my hand and offictal seal, this i dav of { li 1! } 19 ﬂ, N

My Comimission expires: ( i v/u e ¢ )3. )(.\;\r -
Nolary Public R

CATHERINE R RUNGE

NCTARY FoBmr T Al [ TR L]
Y CORRISHION B S Uk 28 97
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