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NORWEST T CIAL MORTGAGE
I60Y HI A DRIVE, SUITE 200

, MINNESOTA 55435

MORTGAGE Loan No. 3450500

ORTGAGE ("Security Instrument”) is given on April 22, 1996 . The mortgagor is
ESTEBAN MARTINEZ and AL¥A D! MARTINEZ, HUSBAND AND WIFE ;

("Borrower"). This Security Instrument is given to
LAMB FINANCIAL CORP.

which is organized and existing under the laws of ~ THB-Z%.TE OF ILLINOIS » and whose
address is 6815 N. LINCOLN AVENUE, LINCOLNWOOD, (LLINOIS 60646
{"Lender*). Borsower owes Lender the principal sum of

One Hundred Sixty Eight Thousand and
no/100 -- - Pollars (U.S. $ 168,000.00 )
This debi is evidenced by Borrower’s note dated the same date as thic Zoonsity Instrument ("Note®), which provides for
monthly paymeats, with the full debt, if not paid earlier, due and paysble on Kay~1, 2026 .
This Security Instrumeat secures to Lender: (a) the repayment of the debt svidenced by ths Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with io.erest. advanced under paragraph 7 to
protict the security of this Security Instrument; and (c) the performance of Borrower's ¢vensnts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grunt and cor*ey to Lender the following
described property located in COOK County, Illinois:

LOT 13 AND THE NORTH HALF OF LOT 14 IN BLOCK 2 IN HOWSBR'S SUBDIVi3.oil OF

THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 28, TOWNSHIP 40

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ATTORNEYS' NATIOWAL
TITLE NETWORK

which has the sddress of 2539 N. LINDER CHICAGO {Street, City},
Minois 60639 [7ip Code] ("Property Address");

HLINOIS-Singlo Farrily-FNMA/FHLMC UNIFORM
use: 1000 ( 77{ INSTRUMENT Form 3014 8/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Bosrower shail satisfy the lien or take one or
more of the actiona set forth above within 10 days of the giving of notice.

S. Hazard o Property Insurance, Borrowér shall keep the improvements now oxisting or hereafier erected on the
Property insured against Joss by fire, hazards included within the lerm “extended coverage" and any other bazards, including
fioods or flooding, for which Lender roquires insurance. This insurance shell be maintained in the amounts and for the periods
that Lender roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shall not be unressonably withheld. If Borrower fails to maintain coverage described sbove, Lander may, at Lender's
option, obtain coverage lo protect Lender’s rights in the Property in accordance with prragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lende:
ahul} have the right to hold the policies and renewals. If Lender requires, Borrowes shall promptly give to Leader all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt potice to the insurance carrier and Lendor.
Lender mey make proof of loss if not made promptly by Borrower.

Unless Laoder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or repair of the
Property damaged. if ibe restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi'y 'nstrument, whether or not then dus, with any exceas paid to Borrower. If Borrower sbandoas the
Property, or does not anzwe: within 30 days a notice from Lender that the insumnce carrier has offered to seitle a claim, then
Lender may collect the insucarce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security lnstrunien?, swhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bormwer ctherwise agree in writing, &ny sppication of proceeds to principal shall not extend or
postpone the due date of the monthly sayments referved to in paragraphs 1 and 2 or change the amount of the payments. If
under pazagraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisitior, shal pass to Lender to the exteat of the sums secured by this Security Instrument
immediataly prior to the acquisition.

§. Occupancy, Preservation, Maintenance s Trotection of the Property; Borrower’s Loan Application; Lesseholds.
Borrower shall occupy, establish, and use the Propeny » Rorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ths Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise sgrees in writiny, which consent shall not be upreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's ¢ontrol. Borrower shall not destroy, damage or impsir the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if sny forfeiture
action or proceeding, whether civil or criminal, 18 begun that in Lender's zood faith judgment could result in forfeiture of the
Property or otherwise materially impais the lien created by this Security ‘nriument or Lender's security interest. Borrower may
cure such » default and reinstate, as provided in paragraph 18, by causing the ac*ion or proceeding to be dismissed with s ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security ricisst, Borrower shall also be in default if
Borrower, during the loan application procees, gave materially false or inaccurate inforaation or statements to Leader (or failed
to provide Lender with any material information) in connection with the loan svidenced ty the Note, including, but not limited
0, representations conceming Borrower’s occupancy of the Property as a principal residenc?. 17 this Secusity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ies title to the Property, the
leasehold snd the fee title shall not mesge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants uns agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights iu tae Property {such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the valuo of the Property and Lender's rights in the Property. Lender’s actions may w
include paying any sums secured by s lien which has priority over this Security Instrument, appearing in court, paying <~
reasonsbic attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this parsgraph *,
7, Lender does not have to do so. )]

Any amounts disbursed by Lender under this pamgraph 7 shall become additiona! debt of Borrower secured by this /.y
Security Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts sball bear interest from the” 3
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestinﬁ
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reasom, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrowor shall pay the promiusns required to
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Londer's aklress staled herein or any other address Lender designates by notico to Borrower, Any notice provided for in this
Secu-ity Instrument shall be desimed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall bo governed by federal law and the law of the
jurisiction in which the Property is Jocated. In the event that sny provision or ¢lause of this Security Jastrument or the Note
conflicts with applicable law, such conflict shall pot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noto are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Benefivial Interest in Borrower. If all or any part of the Property or any interest ia it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior wrilten consent, Lender may, at its option, require imunediats payment in full of all sums secured by thie
Security Instrument. Howaver, this option shall not be exorcised by Lender if exercise is probibited by federal law as of the date
of this Securnity Instrument.

If Lender exe<cixos this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not
less than 30 days fror:.ibe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f sorrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies
permilted by this Secunty insrument without further nolice or demand on Borcower.

18. Borrower’s Righ! ¢ Keinstate. If Borrower meets cerfain conditions, Borrower zhall have the right to have
entorcement of this Security [nstorinent discontinuer at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reisstatement) before sale of the Property pursuant to any pows: of sale contained in this
Security Instrument; or (b) entry of a juginent enforcing this Security Instrument, Those conditions are that Bosrower: {a) pays
Lender all sums which then wouid be due under this Security Instrument and the Note s if no acceleration had occurred; (b)
cures any default of any other covenants or rgreements; (c) pays all oxpenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attonicyr’ fees; and (d) takes such action as Londer may reasonably require to assure
that the lien of this Security Instrument, Lender's sighiis in the Property and Borrower's obligation to pay the sums secured by
this Secusity Instrument shall conlinue unchangeq.” finon reinstatement by Borrower, this Security [nstrument and the
obligations secured hereby shall remain fully effective as if pc-acceleration bad occurred. Hawover, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nol' o & partial interest in the Note (together with this Securily
Instrument) may be sokd one or more times without prior notice to Boriower. A sale may result in a chunge in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the‘Neie and this Security instrumeont. There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note. If tiers ix a change of the Loas Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apiicable law. The notice will state Lhe name and
address of the rew Loan Servicer and the address to which payments should e masZe. The notice will ulso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causs or permit the presenice, r:ae. disposal, storege, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyors ese to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall vo! apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to, be appropriate to normal
residentinl uses and to maintenznce of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsvii o1 other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Sovironmental Law
of which Borrower has actual knowlsdge. [f Borrower leams, or is notified by any governmental or regulitury suthority, that
any removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial sctions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances dsfined as toxic or hazardous substances by
Envirenmental Law and tke following substances: gasoline, kerosene, other flammable or toxic petroloum products, toxic
pesticides and herbicides, volatile sotvents, materials containing ssbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, “Environmentai Law” means federa! laws and laws of the jusisliction whers the Property is localed that
reluto to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration Following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior {o cceleration under paragraph 17 unless
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Loan #: 3450500

{-4 FAMILY RIDER

Assignment of Rents

THIS |4 FAMILY RIDER is made this 22nd day of April , 1946 ,
and is incurporated inte and shall be deemed t¢ amend and supplement the Morgage, Deed of Trust or Security
Deed (the *‘Security Insirumemt’’) of the same date given by the undersigned (the ‘‘Borrower’) to secure
Borrower's Note to

LAME FINANCIAL CORP,
(the “‘Lender’™)
of the same dai= and covering the Propenty deseribed in the Security tnstrument and located at:

2539 M. LINDER, CRHICAGO, ILLINOIS 60639
{Propesty Address]

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPEPTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Praperty described in the Security Inst’ument, the loliowing items are added to the Property description, and shall
also constitute the Property covered by die Security Instrument: building materials, appliances and goods of every
nare whatsoever now or hereafier ocawed i, on, or used, or intended 1o be vsed in connection with the
Property. including, but not limited to, those i=r the purposes of supplying or distributing healing, cooling,
clectricity, gas, water, air and light, fire preventiosnund extinguishing apparatus, sccurity and access control
apparatus, plumbing, bath wbs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposaly, washers, dryers, awnings, storm windows, stor.n doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panefling and atached floor Coverings now or hereafter attached to the Propenty,
all of which, including replacements and additions thereio; szal! be deemed to be and remain a part of the
Propenty covered by the Security Instrument. All of the foregoing together with the Property described in the
Sccurity Instrument (ar the leasehold estate if the Security Instrument is7Gia leasehold) are referred to in this [-4
Family Rider and the Security Instrument as the *Property.”

B. USE OF FROPERTY; COMPLIANCE WITH LAW. Borrowe: shall not seck, agree to or make a
change in the use of the Propenty or its zoning classification, unless Lender nus 2greed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremens of any governmental body
applicabie to the Praperty.

C. SUBORDINATE LIENS, Except as permittied by {ederal law, Borrower shall not al'ow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior wrilica noemission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in adzition to the other
hazards for which insurance is required by Uniform Covenant 5,

E. *BORROWER'S RIGHT TO REINSTATE"” DELETLD. Uniform Covenant 18 is deletad.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otperwise agree im writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Propenty is deleted, All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mas/Freoddie Mac Unifarm Instrument Form 3170 3/93
Paye 1 6! 2
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