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MORTGAGE

THIS MORTCACE ("Security Instrument”) is giwen on April 19, 1996 _
The mergagor is Valexle U, White also known as Valerie U. Roystex, AN UNMARRIED PERSON

("Borrower),

This Security Instrument s given t0 PeCific Thrift and Loan Company, its successors and/or assigns

which is organtzed and existing under the laws of California . and whose address is
21031 Ventura Bouvlevard, Weodland Hills, CA 91364 . .
{"Lender”).

Borrower owes Lender the principal sum of Seventy One-Thousand Five Hundred and NO/100ths

Dollars (L.S. $ 71,500.00 ). This debt is evidencéd oy Borrowers note dated the same date as this Security
Instrament ¢ “Note"), which provades for monthly payments, wita 2iie full debt, if not paid carlier, due and poyable on
May 1, 2026 . This Securiiy Instrument secures to'Leddor: () the repayvment of the debs evidenced by the
Note, with interest, and all renewals, extensions and modifications of the ‘Nete; (b) the payment of all ather sutns, with interest,
advanced under paragraph 7 to protect the security of this Security Instrupicii: and (c) the performance of Borrower’s
covenants and agreements under this Security Instrumem and the Note. For this pampose, Barrewer does hereby morigage,

grant and convey to Lender the following deseribed property located in Cook County, Hllinois:

PARCEL # 28-02-401-037
SEE ATTACHED EXHIBIT "C".

. u;.u»“*‘"’!
) . g pai o 34
LAMLENS B

which has the address of 14206 Kimbark Avenue, Dolton, IL 60415

["Property Address™}

Form 3014 §/90

ILLINOISSingte Family—Fannie Mae/Freddie Mac Uniform Instrument
Page 1616

taserOoe {TM) by Deipre Indarmahon Scrences Corp  DEGYI-1.0434




UNOFFICIAL COPY




UNOFFICIAL COPY

EKHIBIT Ilc“

LEGAL DESCRIPTION:

T (' xcept that Lart theveof
thy Circuir Court of Cook
County] , R Dilton Rvenue in Cave No,
44-C-11148 ip thy Ciroyi v Lot 3 {1 xcept that part theraof
condemnad for Dolton avenue in Cage Neo, 44-C-2:148 jn Cireuir Court of Cook
Councyd, ang Lot 10 {excrnr tnae part thereof vondemned ) or Dolron Avenue in
Case No, 44-C-11148 in (he circuit Court of Couok County), a1l in Block 2 ip
Shepard-a Miehigan Avenug No/ 3 being a Subdiigion of th
1/2 of thae Southeast 1/4 fexcegr-nart conveysd to South thicago ang Southern
Railroad by Warranty Deed recardsisag Docurent No. 23342;9) in Saction 2,
Townghip 3¢ North, Range 14, Eage vF the Third Principal Meridian, also lots 3,
4, 3 and 4 {n tha Subdivigion of parc ol the West 1/2 of the Sautheast ) /4 of
Section 2, ang Part of the West 1/3 of “he Noriheast 1/4 or Seetion 11, a1l in
North, Range 14, Fager of the Uhiyd Principal Meridian, according zo
tha Plat therseof reCorded in Book 95 of Plaiz, ‘raga 24, 24 Bocument Ng, 20318685,

30 Cook County, I1llinpis,
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. \ TOGETHER WITIL)] Mmgwﬁtﬁml(g;crldqler‘elfmcdg;he;m;ewa all easements, appurtenarices,

‘and fixtures now or hereafter a part of the property. All replacements and additions shall also be cowered by this Security
“Instrument. All of the foregoing is referred to in this Security Instrument as e "Property.”

g BORR OWER COVENANTS that Borrower is lawfullyseised of the estate hercby conveyed and has the right to grant
“and convey the Property and that the Property is unencumber ed, except for encumbrances of record, Borrower warrams and
ywilt defend generally the fitle to the Property against all claims and demands, subject 10 any encumbrances of record.

" THIS SECURITY INSTRUMENT combines uniform cosenants for national use and non-uniform covenants with
limited variallons by jurisdiction 1o constitute a uniform secunity instrument ccering real property,

UNIFORM COVENANTS. Borrower and Lender cowenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes snd Insurance. Subject o applicable law or 1o a writien waivwer by Lender. Borrower shali pay
io Lender on the day monthly payments are due under the Note, unti] the Note is paid in full, 3 sum ("Runds") for: (2) yearly
axes and assessments which may attain priority owr this Security Instrument as a lien on the Property; (b) yearly Jeaschold
payments or groundients on the Property if any; (¢} yearly hazard or property insurance premiums; {(d) yearly flood insurance
premiums, if any, (¢} searly mortgage insurance premiums, if any:and () any sums payable by Borrower o Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called
“Escrow Hems. " Lender v al any time, collect and hold Funds in an amount got to exceed the maxinwn amount a lender
for a federally related morigaze loan may require for Borrower's escrow account under the federal Real Estate Settlemert
Pracedurcs Act of 1974 as axcarded from time to time, 12 U.5.C.§2601 et seq. ("RESPA"), unless another law that applies
1o the Funds sets a lesser amount, 17 so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the 7ewount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow liems or other wise inacvordanee with applicable law.

The Funds shall be held in an-iistiution whose deposits are insured by a federal agency, instrumentality, or entity
tincluding Lender, if Leader is such an instituiion) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow ftems. Lender may not charge Rorrower for holding and applying the Funds, annually analyzing the escrow account,
ot werifying the Escrow ltems, unless Lender pays Burrower interest on the Funds and applicable law permits Lender 10 make
sich a charge. However, Lender may require Borrower 17 pay a one-time charge for an independent real cstate 1ax reporting
service used by Lender in conncotion with this loan, wicss applicable law provides other wise. Unless an agreement is made
or applicable taw requires interest 10 be patd, Lender snall-noy be required to pay Borrower any intevest or carnings on the
Funds. Borrower and Lender may agrec in writing, however, thay interest shatl be paid on the Funds. Lender shall giw to
Borrower, withour charge, an annual accounting of the Funds(showing credits and debits o the Funds and the purpose for
which each debit 1o the Funds was made. The Funds are pledged as additional security for alt sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitied 0 be held by applicable Taw, Lender shall account to
Borrower for the excess Funds in accordance with the reguirements of.zpplicable law, If the amount of the Funds held by
Lender ar any time is not sutheient 10 pay the Escrow llems when due, Lender, may so notify Borrower in writing, and, in such
case Borrower shall pay 1o Lender the amount necessar y 1o make up the deficicpoy. Borrower shall make up the deficiency
in no more than twebe monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Secority Instrument, Lended shall promply refund 10 Borrower any
funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prier to the acquisition or
sate of the Property, shail apply any Funds held by Lender an the time of acquisition or sale &s v credst against the sums secured
by this Security Instrument.

3. Application of Payments. Unless applicable law provides other wise, all paymentiorictived by Lender under
paragraphs | and 2 shali be applied: first, W any prepayment charges due under the Note; second, ‘te/amounts payeble under
paragraph 2, third, to interest due; fourth, to principal doe; and ast, to any late charges due under the iNowe.

4, Charges; Liens, Borrower shall pay all saxes, assessments, charges, fines and impositions attribuiplle 1o the Property
which may auain priority ower this Security insirument, and leasehold paymenis or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in tha manner, Borrower shall pay them on time
directly 10 the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this
paragraph.  If Borrower makes these payments direcily, Borrewer shall promptly furnish 10 Lender receipts evidencing the
payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the fien by, or defends ngainst enforeement of the lien in, legal proceedings which in the Lender’s upinion operate 10
prevent the enforcement of the lien; or {¢) securss from the holder of the lien an agrecient sitisfactory 1o Lender
sebordinating the lien (o this Security Instrument, If Lender determines that any part of the Property is subject to a lien which
may atiain priority over this Security Inscrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions sg1 forth abose within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erecied ogn the
Property insured against loss by fire, hazards included within the term “extended cowrage” and any other hazards, including
Toods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods

Form 3014 9/90

LaseiDoc (TN by Delph Informakien Sciences Gorp. DEQTF4.0404 Page 20f €




" UNOFFICIAL COPY -




: — UNOEFICIAL COPY

“that Lundcr requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
whmh shait not be unreasonably withheld. If Borrower fails to maintain coserage described abowe, Lender may, at Lender's
_loption, oblain coverage (o ]H'Ot(.(,l Lender's rights in the Property in accordance with paragraph 7.

: All tnsurance policies and renewals shall be acceptable to Lender and shali include a standar d morigage clause. Lender

N "shall hase the right to hold the policies and renewals, 1f Lender requires, Borrower shaif promptly give 10 Leader all receipts
of paid premiums and renewal notices.  In the event of Joss, Borrower shall giwe promp! nmtice to the insurance carrier and

'V'Lcndcr Lender may make proof of Joss if not made promptly by Borrower.

5 Unless Lender and Borrower other wise agree In writing, insurance proceeds shall be applied 1o restoration or repair

wof the Property damagcd if the restoration or repair is cconomically feasible and Lender’s security is not Jessened. If the
resteration or repar is not economically feasible or Lender's security would be lessened, the insurance proceeds shatl be applied
1o the sums secured by this Security Instrument, whether or nat then due, with any excess paid o Borrower. If Borrower
abandons the Property, or does not answer withip 30 days a notice from Lender that the insurance carrier has offered 1o senle
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or
o pay sums secured by this Security Tostrument, whether or not then due. The 30-day period will begin when the notice is
gien.

Unless Lender and Borrower other wise agree in writing, any application of proceeds o principal shall not extend or
postpone the due dote of the menthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph Zwtbz2 Propenty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage Lo the Propedy prior to the acquisition shall pass to Lender 1o the exient of the sums secured by this Security
instrument immediatel) plior w the aequisition.

6. Occupancy, Priservation, Maintenance and Protection of the Property; Borrower Loan Application; Leaseholds.
Borrower shall occupy, establish) and use the Propenty as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and/shs!l continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender other wise agrees in writing, which conscnt shall not be unreasonably wiuhheld, or
unless extenuating circumstances “cxist which are beyond Borrower's control.  Borrower shail not destroy, damage or impair
the Property, allow the Property to deteciorars, or commit waste on the Property. Borrower shall be in defauk i any forfeiture
action or proceeding, whether civil or criminal s begun that in Lender’s good faith judgment could result in forfeiture of the
Property or other wise materially impair the ften created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinsiate, as provides w paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, i Lender's good faith determination, ‘piecludes forfeiture of the Borrower’s interest in the Property or other
materipl impairment of the lien created by this Secuir;”Instrument or Lender’s sccurity interest, Borrower shall also be in
defuult if Borrower, during the loan application process, gave mareriatly false or inaccurate information or statements to Lender
{or failed to provide Leadz~ with any material information) (in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupansy of the Property as a principal residence. I this Security
Instrument is on a feasehold, Borrower shall comply with all the plovisions of the lease. If Borrower acquires fee title to the
Property, the leasebold and the fee title shall not merge unless Lendes agrces to the merger in wriling.

7. Protection of Leadery Right in the Property. If Borrower fasls o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significeialy affect Lender's rights in the Prapenty (such as
a proceeding in bankruptey, probale, for condemnation or forfeiture or 10 enfarce, laws or regulations), then Lender may do
and pay for whatever is necessar y (o protect the walue of the Property and Lender’s rights in the Property. Lender's actions
may include paying any swmns secured by a lien which has priority owr this Secoriyy Instrument, appearing in court, paying
reasonable atterneys’ foes and entering an the Property to make repairs.  Althoopl Jender may take action under this
paragraph 7, Lender does not hawe to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional “ieht of Borrower sccured by this
Security Instrument.  Unless Bosrower and Lender agree to other terms of payment, dhese amouais shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender fo Borrower requesiing
payment,

§. Morigage Insurance. If Lender required mortpage insurance as a condilion of making ‘b2 Jnan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in efiect ¥, for any reason,
the mortpage insurance coverage required by Lender lapses or ceases 10 he in effect, Borrower shall pay the nremivms required
to Oblain cowrage subsiantially equivalent to the mortgage insurance previousiy in effect, & a cost substamtially equivalent to
the cost o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender,
If substantiaily equivalenl morigage insurance cowerage is not available. Borrower shail pay to Lender each month a sum equal
0 one-twelith of the wearly mortgage insurance premium being paid by Borrower when the insurance cowverage lapsed or
ceaserd 1o be in effect. Leader willaccept, use and retain these payments as a loss reserwe in licu of mortgage insurance. Loss
reser W payments may no longer be required, at the option of Lender, if mortgage insurance cowrage (in the amount and for
the period that Leader requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserwe, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable Jaw,

9, Inspection. Lender or s agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

1. Condemnation. The proceeds of any award or claim for damapges, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, ar for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lender.
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. In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
tInstrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial 1aking of the Property in
_Wwhich the fair market value of the Property immediately beforc the taking is equal 1o or greater thas the amount of the sums
+ secured by this Security Instrument immediately before the taking, unless Borrower and Lender other wise agree in writing, the
1sums secured by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following fraciion:
) the total amount of the sums secured immediately before the 1aking, divided by (b) the fair markes value of the Property
simmediately before 1he taking. Any batance shal) be paid to Borrower, In the event of a partial taking of the Property in which
Tihe fair market value of the Preperty immediateiy before the taking is less than the amoum of she sums sccured immediaiely
i-hefore the taking, unless Borrower and Lender other wise agree in writing or unless applicable law other wise providles, the

proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10 make
an award ar seitle & clatm for damages, Borrower fails to respond to Lender within 30 days after the date ihe notice is given,
Lender is authorized o cobiect and apply the proceeds, at its option, cither o restoration or repair of the Propeny or 10 the
sums secured by this Security Instrumeni, whether or not then due.

Unless Lender and Horrower other wise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 awd 2 or change the amount of such paymenis.

11, Borrowse Not Reieased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification
of amartization oi e sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate 1o elease the liability of the original Borrower or Borrower’s successors in interest.  Lender shall not be
required to commence proceedings against any successor in ipterest or refusc to extend lime for payment or other wise modify
amortizatzon of the sume/sezured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in inte¢:l, . Any forbearatice by Lender in exercising any right or remedy shall not be a waiwer of or
preclude the exercise of any right oo remedy,

12, Successors and Assigny, Pound; Joint and Severa) Liability; Co-signers. The cownants and agreements of this
Security fastrument shall bind and benelt the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and/aireements shall be joint and severai, Any Borrower who co-signs this Secority
{nstrument but does not execute the Note! (ad-isco-signing this Security Instroment only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Insirument; (b) is not personally obligated to pay the sums
sccured by this Security Instrament; and (c) agrecs \hat Lender and any other Borrower may agree to cxtend, modify, forbear
or make any accommodations with regard (o the terms ¢f this Security Instrument or the Note wilthout that Borrower's consent.

13. Loan Charges. if the loan secured by this-Security Instrument is subject to a law which sels maximum {oan
charges. and that law is finally interpreted so chat the interest-ur other loan charges collected or to be collected in connection
with the loan exceed the permitted litnits, then: (a) any suca loan charge shall be reduced by the amount necessar y to reduce
the charge to the permitted limit; and (b) any sums already coliecied from Buorrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 10 make this refund m reducing the principal owed under the Note or by making
a direct payment to Barrower. ) a refund reduces principal, the reducaon will be tremed as a partial prepayment without any
prepayinent charge under the Note,

14, Notices. Any notice to Borrower provided for in this Securily instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another methed, The notice shiall be direcied 10 the Property
Address o7 any other address Borrower designates by notice to Lender. Any nciiceio Lender shall be given by first class mail
t0 Lender's address stated herein or any other address Lender designates by notici ¢ Borrower. Any notice provided for in
this Security Insicument shall be deemed 1o haw been giwen to Borrower or Lender wlhien given as provided in this paragraph.

15. Governing Law; Severabiiity. This Security instrument shal} be goserned by federal law and the law of the
jurisdiction in which the Property is located. i the event thal any provision or clause of this Security Instrument ar the Note
conflicts with applicable law, such conflicr shall not affect other provisions of this Sccurity Instridient or the Nuie which can
be given effect without the conflicting provision. To this end the provisions of this Security ‘nstrament and the Note are
declared 10 be severable,

i6. Berravers Copy, Borrower shall be ghen one conformed copy of the Note and of this Secusity Iastrument.

17. Transler uf the Property or a Beneficial Iuterest in Borrower. If all or any part of the Propesiy or any interest
n it is soid or teansferred (or if a beneficial interest in Borrower is sold or transferred and Borrewer is noia natural person)
withowt Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Sccurity fostrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of
the date of this Security Instrument.

ff Lender excrcises this option, Lender shall giwe Borrower notice of acceleration.  The notice shall provide a period
af not less than 30 days from the dae the notice is deliwered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior (o the expiration of this peried, Lender may inwke any
reredies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowers Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall hase the right to haw
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgmem enforcing this Security Instrament. Those conditions are that Borrower: (a)
pays Leader al} sums which then would be due under this Security Instrument and the Note as ifno acceleration had occurred;
(by cures any defaull of any other covenanis or agreements; (cj pays all expenses incurred in enforcing this Security {nstrument,
including, but not limited to, reasonabie attorneys’ fees; and (d) takes such action as Lender may rcasonably require 1o assure
that the lien of this Security Instrumem, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
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. “this Security Insirument shall continue unchanged. Upon reinstatement wer, thes Security Instrument and the

{I obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
nm apply in the case of acceleration under paragraph i7.

, 19. Sale of Note; Change of Loan Servicer. The Note of a partial interest in the Noie (together with this Security

+: Instrumenty may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity

:"tknown as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument.  There also
'may be one or more changes ol the Loan Servicer unrelated to a sale of the Note, If there iv a change of the Loan Servicer,
" Borrower wili be piwen written notice of the change in accordance with paragraph 14 above and applicable faw, The notice will
" state the name and addross of the new Loar Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property, Borrower shall nof do, nor allow anyone eise to do, anything affecting the
Property that is in vielation of any Environmental Law. The preceding two sentences shal} not apply to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances tha are generally recognized to be appropriale to normaf
residential uses and 1o maintenance of the Property.

Borrower cnay promptly giwe Lender writien notice of any investigation, claim, demand, Jawsuil or other action by any
gowrnmental or regulzier y agency or private pany involving the Property and any Hazardous Substance or Environmenral Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmenial or regulatory awthoriiy, that
any removal or other rercdittion of any Hazardous Substance aflecting the Property is necessar v, Borrower shall promptly
take all necessar v remediad attions i accordance with Environmental Law,

As usedd in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental faw and the foll»ving substances: gasoline, kerosene, other flammable or toxic petreleum products, ioxic
pesticides and herbicides, wlatile solverds, materials containing ashestes or formaldeh yde, and radicactive materials.  As used
in this paragraph 20, "Envionmental Law™means federal [aws and laws of the jurisdiction where the Property is located that
relate 1o bealth, safety or envirenmental protgction.

NON-UNIFORM COVENANTS. Borrowzrand Lender further cowenan! and agree as follows:

21. Acceleration; Remedies. Lender shall g zatice to Borrower prior to acceleration following Burrowers breach
of any covenant or agreement in this Security Instrumen, (bvt-not prior to acceleration under Paragraph (7 uniess applicable
faw provides otherwise), The notice shall specify: (a} the d-famt; (b) the sction required to cure the defavlt; (c) a date, not
Jess thun 30 days {rom the date the notice is given to Borrower, by which the defaslt inust be cured; and (d) that failure to

cure the defavlt on or before the date specified in the notice mayresalt in acceleration of the sums secured by this Sceority
Instrument, foreclosure by judicial proceeding and sale of the Propeity. Te notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, IF the defauM is not cures cn or before the date specified in the notice,
Lender at its option may require immediate payment in full of ail sums secui d by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Learrshall he entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but et lizaited to, reasonabie attorneys’ fees
and costs of title evidence,

22. Release. Upcn payment of all sums secured by this Security Instrument, dander shall release this Sccurity
Instrument withoul a charge 10 Borrower. Borrower shall pay uny recordation costs.

23. Vaiver of Homestead. Borrower waiwes afl right of homestead exemption in the Prepery,

24. Riders to this Sccurity lnstrument. If one or more riders are exccuted by Borrower and secorded together with
this Security Instrument, the cowenants and agreements of each such rider shall be incorporated inteland shall amend and
supplement the cosenants and agreements of this Security Instrument as if the rider(s) were @ part of this Security Instrumem.
{Check applicable box(es)]

.1 Adjustable Rate Rider [} Condominium Rider {114 Family Rider

{_j Graduated  Payment Rider DPl:mncd Unit Developmens Rider [_:j Biweekly Payment Rider
|| Balloon Rider [ ]Rate Improsement Rider {_1Second Home Rider

F VA Rider ] Other(s) |specify]
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BY SIGNING BhLOLJiKMEQ.LE ELQJ ALH anQ\QsBXd in this Security Instrument

:a.nd in any rider(s) exccuted by Borrower and recorded with it

,"Wi:ntsm e ;

14
1

N '
AQL l L‘%“ /’ggfuzf: /1 /(f/ o (Seal)

Valerie U. Royster I Borrawer

Sealy

-Bur puer

(Seal)

-Borruser

(Seal)

-Borrower

2 (Space Below This Line For Acknowledgettient)
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