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THIS MORTGAGE ("Security Instsutront™) is givenon  APRIL 29, 1996 . The mortgagor i8
SEAN P. GEARY, AN UNMARRIEP AN

("Borrower™). This Security Instrument is given o

WESTWIND MURTGAGE BANCORP, INC. 7
which is organized and existing under the laws of  THE STAYL OF ILLINOIS , and whose
address is 5100 NORTH HARLEM AVENUE -
HARWOOD HEIGHTS, ILLINOIS 60656 ““Lender®). Borrower owes Lender the principal sum of 1

ONE HUNDRED NINE THOUSAND EIGHT HUNDRED ANL 00/100
Dohlars (U5, $ 109,800,040 ).

This debt iy evidenced by Bogrower's note dated the same date as this Secosiy Instrument {"Note®), which provides for

monthly payments, with the full debt, it not puid earlier, due and paysble on  MAY <1, 2026

This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by ta: Note, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with intersst, advanced under parsgraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covensints and ugreements under this
Security fnstrument and the Note, For this purpose, Borrower does hereby morigage, grant and conviy to Lender the following

described property tocated in - COOK County, Ilhinois:
LOT 1461 IN WOODLAND HEIGHTS UNIT 4 BEING A SUBDIVISION 1IN ”HE SECTION

23 AND 24, TOWNSHIP 41 NORTH, RANGE 9, ACCORDING TO THE PLAT WFEREOF
RECORDED JULY 1, 1960 AS DOCUMENT 17908375 IN COOK COUNTY, ILLINOIS,

06-24-107-042-0000

t86rzr9e

which has the address of 204 RIDGE , STREAMWOOD {Street, City].
IHinois 60107 (Zip Code] {"Property Address®),;
LINOIE-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT fForm 3014 8/50
m-ﬂﬁﬂl.) (24081 Amanded//
YMP MOATCAGE FORMS - (B00I621-7201
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the dien or thke one or
mory of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the wmoeunts and for the periods
that Lendor requires, The insuranes carrier providing the insurance shall be chosen by Borsower subject 1o Lender's approval
which shall a0l be unreasonably withheld. If Borrower fails o maintain coverage deseribed above, Lender muy, st Lender’s
option, obtain coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

All insurancs policies and renewals shall be acceptable to Lender and shofl irclude a standard merigoge clause, Lender
shall have the right to hold the policies and renewnls, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewnl notices. In the event of loss, Borrowesr shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resloration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not ecorimivally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secueed by this Secvriis Instrument, whether or not then due, with any excess paid 1o Borrower. 1f Borrower abandons the
Property, or does not @nvwer within 30 days a notice from Lender that the insuraice carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property oc to pay sums
secured by this Security lnstiuizent, whether or not then due. The 30-day period wiil begin when the notice is given,

Unless Lender and Borrowse dtherwise agree \n writing, nny apphcition of proceeds to principal shall not extend or
postpone the due date of the montzly payments referred 1o in puragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acqiirod by Lender, Borrower's right 0 any insurance policies snd proceeds resulting from
dnmage to the Property privr 1o the acquisiGion shal! pass to Lender to the extent of the sums seeured by this Seeunty Instrument
immediately prioe 1o the scquisition,

6. Occupaney, Preservation, Muintenance it Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrowor shall ueeupy, establish, and use thu Property s Borrower's principal residence within sixty days after the execution of
this Security Instrunmsent and shall continue to oceupy -Propery as Borcower's principul residence for at least ons year after
the date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlonuating circumstances eaist which are beyond Borroveer's control. Borrower shall not destroy, dsmage or impair the
Property, alow the Property to deteriomte, or commit waste ‘on’ the Propesty, Borrewer shull be in defavlt if any forfeiture
action or proceeding, whether civil o criminal, is begun that in Ceridee's good fuith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Secunity Lrstriinent or Lender’s security interest, Borrower muy
cure such a default and reinstate, as provided in paragraph 18, by causing fo=-uction of proceeding to be dismissed with & rling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's imerest in the Properly or other material

r86CZE 96

impairment of the lien created by this Security Instrument or Lender's seenrity. inierest. Borrower shall also be in default if
Busrawer, during the loan application process, gave materinlly false o inaccurate 10io/mation or statements 1o Londer (or failed
fo provide Lender with any material information) in connection with the loan evidencad Yy the Note, including, but not limited - -
to, representations concorning Borrower's oceupaney of the Property as u principal residence I this Secusity Instroment ison s

feuschold, Burrower shall comply with ull the provisions of the lease. If Borrower acqwies feo titlo 1o the Property, the
leasehold wnu (he few title shall not merpe unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, 1f Borrower fuils to perform the covenanis wnd s2resments contuined in
this Security [nstrument, or there is # legal proceeding ihwt may sigeificantly affect Lender's rights dpbe Praperty (such s 8
proceeding in hankruptey, prabate, for condemaation or forfuilure or to enforce Jaws or regulations), (hen Lander may do and
puy for whatever is necessary to profect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Sucurity [nstrument, appearing in court, paying
reasonble Mtomuoys' fees and enlering on the Property to make repairs. Although Lender may toke action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 studl become additions) debt of Borrowsr secured by this
Security Instrument. Unless Borrower and Lender ngree to other ferms of payment, these amounts shall bear interest from the
date of dishursement ut the Note rate and shall be payable, with interest, apon notice from Lender to Borrower requesling
payment.

8. Mortgage Insurance, 1 Lender required moriguge insurance us w condition of making the loun secured by this Security
Insteument, Borrower shall pay the premiums required 10 muintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to

Foge 30l 8 Form 3014 9/80  Initigls:
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Lender’s rddress stated herein or any other address Lender designates by notice to Borrower, Any notice provided*for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

18. Governing Law; Severwhility. This Sccurity Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cinuse of this Security Instrument or the Nole
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument,

17, Transfer of the Property or u Beneficiul Interest in Bovrower, [ ali or any purt of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura) person) without
Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal law as of the dute
of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notive shall provide a period of not - -
less than 30 davs from the date the notice s delivered or mailed withie which Borrower must pay all sums secured by this
Security Instinnent 1i Borrower Fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Sectrity Instrument without further notice or demand on Borrower, '

18. Borrower's tip'st to Reimstate, H Borrower meets certain conditions, Borrower shull have thy right to have
enforcement of this Securiy pstrument discontinued at any time prior to the enrlier oft (4) S days (or such other period as
applicable law may specify for ceinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry <44 judgment enforeing this Security Instrument. Those conditions sre that Borrower: (8) pays
Lender all sums which then would he due snder this Security Instrument and the Note as 1f no aceeleration had oceurred; (b)
cures any default of any other covenants or aereements; () pays all expenses incurred m enforcing this Securily Instrument,
inciuding, but ot limited to, ressonable attumeyy’ fees; and (d) tukes such nction as Lender nuy reasonably require lo assure
that the lien of this Security Insttument, Lender's tights in the Property and Borrower's obligation to pay the sums secured by
this Securily Instrument shall continue unchanged, Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured herehy shall remain fully effective &if no acceleration bad occurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Motz or a partisl interest in the Note {together with thiv Security
[nstrument) may be sold one or more times without prior noticeto/Borrower. A sale may result in a change in the enlity (known
as the "Loan Servicer”™) that coltects monthly payments due under tiedlote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. [ fhere is u change of the Lorn Servicer, Borrower will be
given written notice of the change in decordance with parsgruph 14 ahove sad applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments shoul be made. The natice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presevce, sse, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyae else 10 do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shai’ dot apply to the presence, ke, or
stornge on the Property of small quantities of Huzardous Substances that are generally recogmzed to be appropriste to normal
residentinl uses and to mantenance of the Property.

Borrower shall promptly give Lender wrillen notice of any investigation, claim, demand, lwvsit or other action by &ny
governmental or regulatory agency or privite purty involving the Propesty and any Hazardous Substarczor Environmental Law
of which Borrower has actusl knowledge. 1f Borrower leamns, or is netitied by any governmental or regiiswory authority, that
any removal or other remexliation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
Il necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiats containing asbestos or formaldehyde, and radionctive materials, As used in
this paragraph 20, "Environmeittal Law™ means federal laws and Juws of the jurisdiction where the Property is located that
relats o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Accelerution; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrower’s breath
of any covenunt or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless
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