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THIS MORTGAGE IS DATED APRIL 24, 1996, between John Hilllard and I.onla Hllllard, husband and wife as
Joint tenants, whose address Is 9629 S, Unlversity Ave,, Thicago, [L 60628 (referred to below as "Grantor");
ad First American Bank, whose address Is P.O. Box 307,.2€) South State Street, Hampshire, iL 40140

(referred to below a; "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigazes, warrants, and conveys to Lender ail
ot Grantor's right, title, and interest in and to the following descrived 7ca! property, lopether with ali existing or
subsequently erected or affixed buildings, improvements and fixtures, «ll easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incaading stock in utilitles with ditch or 3e
rigation rights); and all other rights, royalties, and profits refating lo the real Lrozerty, including without limitation .
ali minerals, oil, gas, geothermal and similar matters, located In Cook Counsy, State of lllinols (the "Real L
Property”): ]:3
LOT 10 IN BLOCK 16 IN COTTAGE GROVE HEIGHTS, A SUBDIVISION OF FAST-1/2 OF NORTHWEST ::
/4 QF SECTION I, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRE PoIHCIPAL MERIDIAN, «}
IN COOK COUNTY, ILLINOIS, pb

The Real Property or its address s commonly known as 9829 S. University Ave,, Chicago, IL 40¢28. The
Real Property tax identilication number is 25-11-125-010.

Grantor presently assigns io Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. [n addition, Grantar grants to Lender a Unitorm Commercial Code aecurity interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawtul money of the United States of Amurica.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in tha
Existing indebtedness saction of this Mortgage.

Grantor. The word "Grantor" means John Hilllard and Lonla Hillflard. The Grantor is the mongagor under

this Morigage.
Bﬂx 315)} L‘;
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Guarantor. The word "Guarantor”™ means and Includes without limitation each and all of the guarantors,
suteties, and accommoadalion parties in connection with the Indebtedness.

¢ Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
‘ amounts expended or advanced by Lender to discharge obligations of Grantor or axpenses incurred by Lender
) to entorce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
1 this Morigage. At no time shall the principal amount of Indebtedness secured by the Mongage, not

‘ including sums advanced to protect the securlty of the Mortgage, exceed the note amount of $30,000.00.

Note. The word "Note” means the promissory note or credit agreemeni dated April 24, 1896, in the eriginal
principal amount of $30,000.00 from Grantor 1o Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consgoilidations of, and subslitutions for the promissory note or agreement.
The interest rate on the Note is 8.750%. The Note is payable in 60 monthly payments of $618.12. The
maturity datc of this Mortgage is April 24, 2001,

Personai Properiy.. The words “Personal Progerly” mean all equipmant, fixtures, and other aricles of
ersonal proper'y r.ow or hereafter owned by Grantor, and now Or hereafter aitached or affixed to the Real
roperty; together vatt all accessions, pans, and additions to, all replacements of, and ail substitutions for, any

of such property, anr ingether with all proceeds (inciuding without fimitation alt insurance proceeds and

refunds of premiums) i*o,-any sale or other disposition of the Proparty.

Property. The word "Proparty” means collectively the Real Property and the Personal Property.

Real Property. The words ~Feal-Property" mean the property, interests and rights described above in the

"Grant of Morigage" section.

Rents. The word "Rants" means ail prezant and future rents, revenuas, income, issues, royaities, profits, and
other benefits derived from the Prope ty.

THIS MORTGAGE, INCLUDING THE ASSICNENT OF RENTS AND THE SECURITY INTEREST {N THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SILJURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

w
PAYMENT AND PERFORMANCE. Except as otherwise frovided in this Mortgage, Grantor shall pay to Lender all &
amounts secured by this Montgage as they become due, znd shall strictly parform all of Grantor's obligations b
under this Mortgage. ol
POSSESSION AND MAINTENANCE OF THE PROPERTY. Graritcr agrees that Grantor's possession and use of ™
the Property shall be governed by the following provisions: :].

Possession and Use. Until in dafault, Grantor may remain in posscssicn and control of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shali maintain the Propesty in tenantable conciticn. and promptly perform all repairs,
replacements, and malntenance necessary to preserve its value,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance ncr cemmit, permit, or suffer an
stripping of or waste on or to the Property or any portion of the Propeny, Withau! imiting the generality of the
toregoing, Grantor will not remove, or grant ta any other party the right to remeve, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of L ander,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately vz and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written ccasent, of ali or any
part of the Real Property, or any interest in the Rea) Property. A “sale or transfer” means the corveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable, whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for dead, leasehold
interest with a term greater than three (3) years, lease~-option contract, or by sale, assignment, or transfer of any
benelicial interest in or to any land trust holding title to the Real Property, or by any other method of conveyarice
of Real Property interast. (f any Grantor is & corporation, parinership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liabllity company interests, as the case may be, o! Grantor. However, this option shall not be exercised
by Lender it auch exercise is prohibited by federal law or by Mlinois law.

LﬁgﬁéSQAND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this

age.

Payment. Grantor shall pay when due (Sand in all events prior to delinquency) all taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall mainiain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the flen of taxes and assessments not due, except for the Existing
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Indebtedness referred {o below, and except as otherwise provided in the following paragraph.

ﬁl?tPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extenued coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shali defiver to Lender certificates of
coverage from each insurer cantaining a stipulation that coverage will not be cancelied or diminished without &
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the Insurer's
liabllity tor failure to give such notice, Each insurance policy also shall include an endorsement Gprovidlng that
caverage in favor of Lendar will pot be lm{)aired Iin any way by any act, omission or default of Grantor or any
other person. Should the Real PropartX at any time become located in an ared designated by the Director of
the Federal Emergency Management Agency as a sgecnal flood hazard area, Grantor agrees to obtain and
maintain Fedoral F insurance, to tha extent such insurance {8 required by Lender and Is or becomes
available, fzi tha term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that i£-available, whichever is less.

Application of Ploceeds. Grantor shall prompéy nolify Lander of any logs or damage to the Property if the
estimaled cost of rapair or replacement exceeds $5,000.00. Lender may make Frooi of losg if Grantor fails 0
do so within fifteen {1 %4 153{9 of the casualty. Whether or not Lender's sacurnr s impaired, Lender may, at its
elaction, apply the pracasds to the reduction of the indebtedness, payment of any lien alfecting the Prapeny,
or the restoration and rep#ic of the Property.

EXPENDITURES BY LENDER i Grantor falls 10 comply with any provision of this Morigage, including any
obligation to maintain Existing Indeuiedness In good standing as required below, or if any action or Rroceedln%ls
commenced that would materially a¥e.t Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be requnred to, take any aciion *hat Lendsr deems appropriate. Any amount that Lender expends in 66
doing will hear Interest at the rate proviced 1or in the Note from the date incurred or paid by Lender 0 the date of
rapayment bz Grantor. All such expenses, e \.ender's option, will (a) be payable on demand, (b) be added to the
balance of the Nota and be apportioned amcnn and be payable wilh any installment payments 1o bscome due
during either {j) the term of an?f applicable Insurince goii('.y or (i) the remalningrterm of the Note, or (c) be
treated as a balloon payment which will be due an-payable at the Note's maturity. This Mortgage also wiil secure
payment of these amounts. The rights provided for in.tais paragragh shall be in addition to any other righls or any
remedies to which Lender may be entitled on account uf the defaull, Any such action b¥.| ender shali not be
construed as curlng the default so as to bar Lender from any remady that it otherwise would have had.
\J%RRANTY; DEFENSE OF TITLE. The folluwing provisions re'ating to ownership of the Property are a part of this
crigage.
Title. Grantor warrants that: (a) Grantor holds good ana :narketable title of record 10 the Property in fee
simple, frée and clear of all liens and encumbrances other thar.tiose set forth in the Real Proparty description
or in the Existing indebtedness section beiow or in any title insurznce policy, title report. or finaf title opinion
issued in favor of, and accepted by, Lender in conngction with (his wongags, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage 1o Leruer,

Defense of Title. Subject ta the exception in the paragraph above, Graner vaarrants and will forever defend
the title to the Properly against the tawful clalms of alt persons.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing (ndebtedness {the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgags securing the Indebtedness may be seconcary and Inferior to the lien

123IVZEIS

securing payment of an exisling obligation. ~The exisling obligation has a cuier. principal balance of .

approximately $1,243.48. The obligation has the foliowing payment terms: Principe! 2ad interest monthiy.

rantor expressly ~ovenants and agrees to pay, or see to the paymeni of, the Existing ‘nc'ebtedness and (o
prevent any default on such indsbtedness, any defauit under the instruments evidencing-g.ch indebtedness,
or any default under any security documents for such indabtedness.

Default. !f the payment of any installment of principal or any interest on the Existing Indebtedness I8 not made
within the time required bv the note ewdencmg such indebtedness, or should a default occur under the
insirument securing such indeptedness and not be cured during any applicable grace period therein, then, at
the oRtlon of Lender, the Indebtedness secured by this Morigage shall become immediately due and payabla,
and this Mortgage shall be in default.

FULL PERFORMANCE. if Grantor pays all the indebtedness when due, and otherwise performs afl the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deiiver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file avidencing Lender's
security intarest in the Rens and the Personal Property. Grantor will Pay. if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. |f, however, payment is made by Grantor,
whether vo%untarnlr or otherwise, or by guarantor or by any third party, on the indebtedness and thereafter Lender
is forced to remit the amount of that payment Sa) to Grantor's trustee in bankruptcy or to any similar person under
any lederal or state bankruplcy law or law lor the reliet of debtors, (b) by reason of any judpment, decrea or order

of any court or administrative body having jurisdiction over Lendar or any of Lender’s property, or (c) by reason of
any settlement or comprise of any claim made by Lender with any claimant (including witnout limitation Grantor),
the Indebtedness shall be considared unpaid for the purpose of enforcement of this Morigage and this MonPa ]
shali continue to be eflective or shall be reinsiated, as the case may be, notwithetanding any cancellation of th

Mortgage or of any note or other instrument or agreament evidencing the Indebtedness and the Property will
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continue to secure the amount repaid or recovered to the same extent as if that amount never had bean ariginally
received by Lender, and Grantor gshall be bound by any judgment, decree, vrder, settlement or compromise
relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Morgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.
Defecilve Collaterallzation.  This Mortgage or any of the Related Documents ceascs to be In full force and
effect (including failure of any collateral documents 1o create a vaiid and perfected security interest or lian) at
any time and for any reason.
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenamt, of condition
contained in this Mortgage, the Note, or in any other agreement betwaen Granior and Lender.

Death or_Insolvency. The death of Grantor, the Insolvency of Grantor, the appointment of & receiver for anr
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencemer (ol any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Exlsting Indebteansss. A delault shall occur under any Existing Indebtedness or under any instrument an the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any
existing lien on tha ¥ rapenty.

Events Affecting Guarazes,  Any of the preceding events occurs with respect to anr Guarantor of any of the
indebtedness or any Guaia:tor dies or becomes incompetent, or revokes or disputes the validity af, or tiability
under, any Guaranty of the I~debledness,

Insecurity. Lender reasonably geems itself insecure,

RIGHTS AND REMEDIES ON DEFALLY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its oplion, may exercise anyone or more of the following rights and remedies, in addliion to any other
rights or remedies pravided by law:

Accelerate Indebtedness. Lender shail havs-the i.ght al its option without notice to Grantor to declare the
entire Indebtedness immediately due and pavable, including any prepayment penalty which Grantor would he

required (o pay.

UCC Remedies. With respsct to all or any part'ct the Personal Property, Lender shall have all the rights and
remegies of a secured party under the Uniform Cominercial Code.

Judiclal Foreclosure, Lender may obtain a judicial aszrae, foreclosing Grantor's interest in all or any part of
the Property.

Deflciency Judgment. 1t permitted by applicable Jaw, Lendcr may oblain a judgment for any de!iclency‘-
remaining in the Indebledness due to Lander after application ofall amounts recsived ftom the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
availabla at law or in equily.

Atcorneys’ Fees; Expenses. in the evant of toreclosure of this Morlgage, Lender shall be entitied to recover
\l'romfGramor attorneys’ fees and aclual disbursements necassarify incur o6 by Lender in pursuing such
oreclosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part ¢rthis Mongage:

Applicable Law. This Morigage has been dellvered to Lender and accepted by Lende In the State of
filinols. This Mortgage shall be governed by and construed In accordance with the laws oi tha Siate of
Hinols.

Time is of the Essence. Time is of the essence in the performance of this Mongage.

Waiver of Homestead Exemption. Grantor hereby releases and waives aff rights and benefite of the
homestead exemption laws of the Stale of Mlinois as lo all Indebtedness secured by this Morigage.

.,
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! EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
.5 GRANTOR AGREES TO TS TERMS.

L GRANTOR:
] 1

N [\\ \\, \;\h : :
"‘a’hn Rl i
\k o
b g
X M-A//’ F e T

“Yonla Hillia/a

INDIVIDUAL ACKNOWLEDGMENT

: I KIAL ¢ M
. V/ZN e SU(_’(UTT:\ Vi l OO0
NOTARY ¢ UBLIC STATE o 1LLINOIS

- MYU\MME“‘l "H"i Es. 2,17
: : s E LI

On this day belore me, the undersigned Notary Fublic, nersonally appeared John Hilliard and Lonla Hilllard, to
me known to be the individuals described in and who 2xecuted the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, fur < uses and purposes therelin mentioned.

leen under y hand and offlcial seal this o é ¥ day of ,u\j "4<_/ L 19 2.
/ .
u' i la v & }'{L,(/IJ? 7\£ Residing ;1. (V- df;',--vr v//féw,g

Notary Pubfic in and for the State of \.(;/-/va i
s
My commission expires ___-*gjiﬂmflj/ 2, [r57

LASER PRC, Reg. U.S. Pat. & T.M. Off., Ver. 3.200b () 1996 CFI ProServices, Inc. All rights rassived.
((L-G03 £3.21 F3.21 P3.21 HILLIARD.LN]
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