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Home Equity Loan
Loan Number:
Mortgage = 1110203163049
THIS MORTGAGE "Security instrument”) Is given on __April 19, 1996 . The mongagor is
MICHAEL A KELLY ~ 3tNGLE MAN AND CHRISTINE A. KODATT, DIVORCED AND NOT REMARRIED

("Borrower").

This Security Instrument i3 pivan to The First National Bank of Chicage
which is a__National Bank .~ organized and existing under the laws of 1he United States of America

whose address is Ony-irst National Plaza, Chicago . Winols 60670 {*Lender’). Borrower owes
Lender the principal sum of _Fifteen Tazusand and No/100

Dollars (1.8, § 15.000.00 ). Thia debt Is svidenced by Borrower's note dated the same dals as this
Sacurity Instrument ("Note’), which prouidaes for monthly paymants, with the full debt, if not pald earller, due and
payable on__05/10/03 . This Sacurity Instrument sacures to Lander: (a) the repayment of the debt
evidenced by the Note, with interest, and all ienavals, extensions and madifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security instrument, and (6) the
performance of Borrower's covenants and agresmonts under this Securlty nstrument and the Note. For this
purpose, Barrower does heraby mongage, grant and convey to Lender the following described property located In
COOK County, lilinols:

%

SOUTH 16 FEET OF LOT 41 IN BLOCK 4 IN NORTH CHICAGO ¥
LAWN, A SUBDIVISION IN THE SOUTHEAST QUARTER

(EXCEPT RAILROAD) OF THE SOUTHWEST QUARTER OF

SECTION 11, TOWNSHIP 38 NORTH, RANGE13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

v )
LOT 40 (EXCEPT THE SOUTH B8 FEET THEREOF) AND THE 6 M )
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Parmanent Tax No.; 19-11.22.079
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which has the address of 5319 S HAMLIN CHICAGO, IL 60632
{"Proparty Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall alsoc be covered by this Security Instrument.
All of the foregoing is referred ta in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all claims and demands,
subject to any ercumbrances of record. There is a prior mortgage from Borrower to CHEMICAL RESIDENTIAL
MORTGAGECORE . dated 07/21/85  and racorded with the COQK ___ County Recorder of
Deeds on_07/28/95 . »s document number_85-492458 . (*Prior Mortgage”):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
Himited variations by Jurisdiction tr, canstitute a security instrument covering real property,

UNIFORM COVENANTS. Borrowarand Lender covenant and agree as follows:

1. Payment of Principal and Interes\; Prooayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidonced by the Note and any prepayment and late charges due
under the Note,

2. Application of Payments. Unless applicable law ravides otherwise, all payment received by Lender under
patagraph 1 shall be applied; first, to accrued interest; second, 10 past due Insurance; third, to current billed
Insurance; fourth to past due principal; fifth, to current billed nrincipal; sixth, to charges; seventh, to principal due;
and last, to accrued but unbilled tnsurance.

3, Charges; Liena. Borrower shall pay all taxes, assessments, ~harges, fines and impositions attributable to
the Property which may atlaln oriority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay them n time directly to the person owed pay-ient. Upon Lender's request, Borower
shall promptly turnish 1o Lender all notices of amounis to be pald under this raragraph and shall promptly furnish
1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any len which has priority over this Secuiitvinstrument except for the Prior
Mortgage unless Borrower: {a} agrees in wrlting to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests In good faith the lien by, or defends against en{aicement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien ur fofeiture of any part of
the Property; or (c) secures from the hiolder of the lien an agreement satistaciory to Lender suporrinating the tien to
this Security instrument. #f Lender determines that any part of the Property is subject to a ficp which may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a nofze identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving

of notice.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazerds included within the term "extended coverage” and any other hazards,
Including floods or flooding, for which Lender requires insurance. This insurance shah be maintained in the
amounts and for the periods that Lender requires. The insurance carrier praviding the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. if Borrower fails to maintain
coverage described above, Lender may, at Lender's aption, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renawals shall be acceptabie to Lender and shall include a standard morntgage
clausa. Lender shall have the right 1o hold the policies and renewals. If Lander reGuires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrowar otherwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repalr is economically feasible and Lender's securlty Is not
lassenad. )f the rastoration or repatr Is not gconomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrawer. If Borrowsr abandons the Property, or does 1ot answer within 30 days a notice from
Lender that the insurance carvier has offered to settle a claim, then Lender may collsct the insurance proceeds.
Lender may use the proceeds to repalr or restore the Property or to pay sums secured by this Security instrument,
whethar or not then due. The 30-day period will begin when the notice (s given.

Uniess Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payrments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 20 the Propenty Is acquired by Lender, Borrower's right to any insurance policies
and proceeds resuiting from damage 1o the Property prior to the acquisition shalt pass to Lender 10 the extent of
tha sums secwrs by this Security Instrument Immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not

destroy, damage ¢r substantially change the Property, allow the Properny to detetiorate or commit waste.
Borrower shall be in defautt if any forfeiture action or proceeding, whether civil or criminal, is bagun that in Lender's
good faith judgment coud iezull In forfeiture of the property or otherwise materlally impair the lien created by this
Sacurity Instrument or Lender's sacurity interest. Borrowar may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, preciudes forteiture of tae Borrower's interast in the Property ar other material impairment of the lien
crealed oy this Securlty Instrument or Lender's security interest. Borrower shall also be In dafaul If Borrower,
during the (can apptication process, ga's materlally false or inaccurate Information or statements to Lender {or
failed 1o provide Lender with any materlal iniurmation) in connection with the loans evidenced by the Agreement. if
this Security instrument is on leasahold, Borrcwe- shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Proparty, the leasehold ard ioe title shall not merge unless Lender agrees to the merger in
wriling.
8. Protection of Lender’s Rights in the Property.. !t Barrower falls to perform the covenants and agreements
contained in this Security Instrument, ot there i3 a legal Lrzcseding that may significantly atfect Lendes's rights in
the Property (such as proceeding in bankruptcy, probate, fot cordemnation or to enforce laws or regulations), then
Lender may do and pay for whatever Is necassary o protect ths value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured £y a lien which has priorfty over this Security
Instrument, appearing in coun, paying reasonable attorneys' fees and antvring on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does nut-hzve to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become cdditional dobt of Borrower sectired
by this Security Instrumant. Unless Borrower and Lender agree to other tarris < payment, these amounis shall
bear interast irom the date of disbursament at the Note rate and shall be payablu, with Interest, upon natice from
Lender to Borrawer requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections o the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specitying reasonable cause (¢ ihe inspaction.

8. Condemnation. Tha proceeds of any award or claim for damages, direct or consagusetial, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in llay of coraemnation, are
hareby assigned and shall be paid ta Lender.

in the event af a total 1aking of the Property, the proceeds shall be appiled 1o the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower. in the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in wriling, the sums secured by this Security instrument
shall ba reduced by the amount of the proceeds multiplied by the loflowing fraction: (&) the total amount of the
sumc secured immediately before the taking, divided by (b) the fair market value of the Property immediately
betore the taking. Any balance shall be pald to Barrowar.

f the Property Is abandaned by Borrowar, or i, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower falls 1o respond to Lender within 30 days after the dale
the notice Is given, Lender is autharized to coliact and apply the proceeds, at its option, either to restoration or
repalr of the Property or to the sums secured by this Securlty instrument, whether or not then due.

Uniess Lander and Barrower otherwise agree In writing, any application of proceeds to principal shall nat
extand or postpone the due date of the monthly payments referred to In paragraph 1 or change the amount of such

payments.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or J
modification of amortization of the sums secured by this Security Instrurnent granted by Lender to any successor in |
Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender In exercising any right or remedy shall not be a waiver of or preclude the exsrcise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cavenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower’s covenants and agreements shali be joint and several. Any
Borrower wha co-signs this Security instrument but does not execute the Note: (a) Is co-signing this Secunty
Instrumant only to morgage, grant and convey that Borrower's interest in the property under the terms of this
Security Instrumart; (b} Is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lendsr »nd any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the termisof this Security Instrumant or the Nota without that Borrower's consent.

11. Loan Chargus. if the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is \ingt'y interpreted so that the interest or other loan charges collected or to be collected in
connaction with the loan exzerd the permitted limits, then: (&) any such Inan charge shalf be reduced by the
amount necessary to reduce e charge to the permitted iimit; and (b) any sums aiready collected from Borrower
which exceeded parmitted limits wil ba refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Nole oi by making a direct payment to Borrower. i a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

12. Legisiation Aflecting Lender’'s Righ's. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securhy.nstrument unenforceable according ta its terms, Lender, at its
option, may require iImmediate payment in full ofaii sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. if Lender exerrises this option, Lender shall take the steps specified in the
second paragraph of paragraph 16,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usa oi another method. The notice shall be directed to
the Property Address or any other address Borrower designates 0y rotice to Lender. Any notice 1o Lender shall be
given by first class mail to Lender's address stated herein or amy Giher address Lender designates by notice to
Borrower. Any notice provided for In this Security Instrument shall be Jeetaed to have been given to Borrower or
Lander when given as provided in this paragraph.

14, Governing Law; Severability. This Securlty Instrument shall be governzd by federai taw and the faw of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shali not affect other provisions ct this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end ine ricvisions of this Security
Instrument and the Note are declared to be severable.

5. Borrower's Copy. Borrower shall be given one conformed copy of the Notz 2ng of this Security
Instrument.

18. Transter of the Property or a Beneficial interest in Borrower. If all or any part of the \’ruperny or any
Interest in it is sold or transferred (or if a beneficiai interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full
of alt sums secured by this Security (nstrument. However, this option shall not be exercised by Lender if exarcise is
prohibited by federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shali provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl
sums secured by this Security instrument. it Borrower fails to pay these sums prior to the expiration of this period,
Lender may Invoke any remedles permitted by this Security Instrument without further notice or demand an

Borrower.
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17. Borrower's Right to Reinsiate. 1§ Borrower meets certain conditions, Botrawer shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other
period as applicabie law may spenify for reinstalement) biefore sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Securlty instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b cures any default of any other covenants or agreaments; (c) pays ali
expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys' fees,
and (d) takes such action as Lender may reasonably require to assure tha! the lien of this Securlty Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstaternent by Borrower, this Security instrument and the obligalions secured hereby
shall remain fulty effective as is no acceleration had occurred. Howaver, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

18. Hazardors Substances. Burrawer shall not cause or permit the presence, use, disposal, storags, of release
of any Hazardous Stibstances on or in the Praperty. Borrower shall not do, nor allow anyone else 1o do anything
affecting the Properiy that Is in violation of any Envircnmental Law. The preceding two sentences shall not apply to
the presence, use of storage on the Property of small quantities of Hazardous Substances that are generaily
recognized to be appropriate: to normal residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written natice of any investiyation, clain, demand, Jawsult or other uction by
any governmental or regulaton’ 2gency or private pany involving the Property and any Hazardous Substance or
Environmantal Law of which Borrowar has actual knowledge. if Borrower learns, or is notified by any governmental
or regulatory authority, that any remova or other remediation of any Hazardous Substance affecting the Property is
nacessary, Borrower shall promptly take all\necessary remedial actions In accordance with Environmental Law.
As used in this paragraph 18, “iHazarduus Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the f'Gwing substances: gasoline, kerosene, other flammable or toxic
petrolsum products, toxic pusticides and nerticides, volatlle solvents, materials conlaining asbestos or
formaldehyde, and radioactive naterlals. As used in thic paragraph 18, "Environmental Law" means federal laws
and laws of the jurlsdiction whera the Property is locatud that refate to health, safety or environmental protsction.

19. No Defaults. Tha Boriower shall not be in defau’. of any provision of the Prior Mortgage or any other
mortgage sacured by the Praparty.

20. Acceleration; Remedies. Lenzer shall give notice to Burrower prior b acceioration toliowing Borrower's
breach of any covenant or agre=ment i this Security Instrument (o mat prior to acceleration under paragraphs 12
and 16 unless applicable law provides oherwise). The notice shall spacty: {8) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notica.is 5iven to Borrower, by which the default
rmust be cured; and (d) that failure to cure the default on or before the da’e specified in the notice may resuft in
acceleration of the sums secured by this Security Instrument, forectosure by juzicial procaeding and sale of the
PFroperty. The notice shall further inform Borrower of the right to reinstate after accalsration and the right to assert
in the fareclosure proceeding the non-existence of a delault or any other defense ¢! 3orrower 1o acceleration and
toreciosure. If the default is not cured on or before the date specified in the notice, Lendr at its optlon may require
immedlate paymsct in full of all sums secured by this Security Instrument without furthar-demand and may
foreciose this Security Instrument by judicial procesding. Lender shall be entitled to collect ali pananses incurred In
pursuing the remedies provided In this paragraph 20, including, but not limited to, reasonable afteineys’ fees and
costs of title evidance.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Proparty and at any
time prior to the explration of any period of redemption fallowing judicial sale, Lender {in person, by agent or by
judiciaity appointed raceiver) shali be enthied to enter upon, take possession of and manage the Property and to
collect the rents of the Properly including those past due Any rents collacted by Lender or the recelver shall be
applied first to payment of the casts of management of the Property and collection of rents, including, but not
limited 10, receiver's fees, premiums on recelver's bonds and reasonable attorneys' faes, and then to the sums
secured by this Security Instrument.

22. Releass. Upon payment of all sums sacured by this Sacurity instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recardation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption In the Property.

24. Riders to this Security instrumant. If one or mare riders are executed by Borrowser and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as f the rider (s) were a part of
this Securfty {nstrumant.
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BY SIGNING BELOW, Borrower accepts and agrees to *the terms and covenants contained in this Security
instrument and in any rider(s)_executed by Barrower and recorded with the Security Instrument.

[P
-Borrower

Choins °

b4
CHHIS‘W KODA':@
. 4 /8
' / -Borrower
(Space Below This Line For Acknowlegmant)
This Docuinent Prepared By: _R. Scott Myers
The First Natioas!/d«nk of Chicago
One First Natlone! Pleza Suite 0203, Chicaga, iL 60670
STATE OF ILLINOIS, / County ss:
! /4 / ma L 7o s . a Notary Public in and for said county and state, do hereby
cenlify that MICHAEL A. KELLY, A SINGLE MAN AND CHRISTINE A KODATT, DIVORCED AND NOT
signed and

parsonally known to me to be the same percon(s) whasa name(s) Is (are) subscribed to the foregoing instrument,

REMARRIED
appeared before me this day in person, ans icknowledged that
free-aid voluntary act, for the uses and purposes therein set forth.

delivered the sald instrument as
vy
Given under my hand and official seal, this 2 5 day.of &r: / 19 ?_éa.

(Db A Lo

Notary Public

My Commission expires: ¢ |- 19~ ¢4

. OFFICIAL SEAL
+  ALMA L TORRES

b NOTARY PUBLIC, SYATE OF ILLINOIS

MY COMMISSION EXPIRES-01/18/88
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