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EQUiTY SOURCE ACCOUNT ® MORTGAGE 4

In this Mortgage, "You", "Your" and "You's ‘wmeans cach person signing as morigagor, "We.,” "Us” and "Qur” tneans
CITIBANK, FEDERAL SAVINGS BANK, 500 W, Madison St.. Chicago, 1L 60661, The "Borrower” means

NEE SONG CHIU AND SWE YING CHIU, HIS WieE

_The "Agreemem” means the Equity Source Account Agreementand Disclosure of even daie herewith signed by the Borrower in
conacction with this Mortgage. The “Property” means the real est2te, including the feaschold (it any), located at: 325 WEST 23RD
STREET #A CRICAGO, ILLINOIS 60616

THIS MORTGAGE between You and Us is made as of the datcawai to Your first signature below and has & fing matorily
date 25 years and 2 meaths from such date.

The Agreement provides that the credit secured by the Property is an open-end revalving line of credit a¢ a varigble rale of interest,
The maximum amoutt of &l loan advances maide (o the Borrower under the Agreementend which may be sccured by this Morigage
may nol  cxceed SIXTY  SIX _ THOUSAND  AND_ DO/LQQ=S s cadavbsvnedsddauhdbabisidhysrdsce )
doftars (S 66,000.%) ) (the "Credit Limit"). At any particular time, the cuaistanding ublization of Borrower o Us under the &
Agreemeni may be any sum equal (o or less than the Credit Limit plus interest and other churges owing under the Agreement and
amounts owing under this Morigage. Obligations under the Agreement, Mortgage and any riders/ther 1o shall not be released ¢ven
il all indebtedness under the Agreement is paid. unless and unlil We cause a mortgage release 10 oo exconted and such release is
. properly recorded.

96

83 $34%

TO SECURE to Us: (a) the payment and performance of all indebtedness and obligations of the Borrower under the
Agreement or any modification or replacement of the Agreement; {b) the payment of all other sums advanced in accordance
herewith to protect the securtty of this Mortgage, with finance charges thercon at the variable rate described in the Agreement, and
{¢) the payment of any future advances made by Us to Borrower (pursuan! to Paragraph 16 of this Morgsge (herein “Future Loan
Advances™)) and, in consideration of the indebledness herein recited, You hereby mortgage, grant and convey to Us the Property.

TOGETHER WITH ali the improvements now or hereafter erccted on the Property, and al! easements, rights,
appurtenances, rents (subfect however to the rights and authorities given herein to You 1o collect and apply such rents), royaities,
mneral, oil and gas rights and profits, water, water rights and waler stock, and all fixtures now or herealler atiached to the
Property {which, if this Mortgage is on a unit in & condominium project or planned unit development, shall include the common
elements in such project or development associated with such unit), all of which, including replacements and additions thereio, shall

be deemed to be and remain a part of the Property.
C 7T
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- IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREL TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.

CIFMORTGAGOR IS AN INDMVITIUAL
‘ - - ) ) .
o A bpoi9 O St yrag oo y-19-96

P AN

Mongdg« NE?SONG CHIU Datc Mortgagor SWE YING CHIU Date

P
s

Mortgagor Witness

STATE OF ILLINCS ) ) 35
County of Yres A Ay )

I, the gndersigned, a Notazy Twhlic in and for said County, in the Stale aforesaid, DO HEREBY CERTIFY that: NEE SONG
CHIU AND SWE YING CHIL._1IS WIFE

personatly known o me (0 be the sem: personis) whose name(s) isfare) subscribed to the foregoing instrument, appeared before me
“thus day in person, and acknowledged thit {5)be{they) signed sealed and delivered the said instrument as hisCher)(their) frec and
volunlary act, for the uses and purposes thereia set forth.

Given under my hand and olficial seal, this Z *f'vl '_!'m:y of

My Commission Expires-

UrH R
CLAUDIA &1, i
[F MORTGAGOR IS A TRUST: “rtary Pubic, wf i
¥ Commissicy, £ o 1
not personally but solely as trustee as aforesaid e d
By

Nota;Pubhc

Title

ATTEST:

Title
STATE OF ILLINOIS } §S
County ol )

[, the undersigned, a Notary Public in and for said Counly, in the State aforesaid, DO JiEREBY CERTIFY thai

. President and Secretary,
respectively, appeared before me this day in pcrson and acknowledged that they signed and delivered the \zid fnstrument as their
own free and voluntary acts and as the frec and voluntary act of the said corpotation, as Trustee, for the uses and purposes therein
set lorth, and the said Sceretary did also then add their acknowledgement hat (s)he, as
custodian of the corporate seal of said corporation, did affix the said corporate scal of said corporation to said instranent as his
{her) own [ree and voluntary act, and as the free and voluntary act of said corporation, as Trusice, for the uses and purposes therein
sct forth,

Given under my hand ane official scal. this

My Commission Expires;

Notary Public

You covenant that You are lawfulty seized of the estate hereby conveyed and have the right to mortgage, grant, and convey the
Property, and that the Properly is unencumbered, except for the encumbrances of record and any first morigage. You covenant that
You warrant and will defend generally the title 1o the Property against all claims and demands, except those disclosed in writing to
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Us s of the daic of this Mortgage.

You and We covenant and agree as foliows:
I, Payment of Indebtedness. Borrower shall promptly pay when due the indcbiedness secured by this Mortgage including,
without himitation, that ¢videnced by the Agreement.

2. Application of Payments. Unicss applicabic law provides otherwise, all payments received by Us under the Agreement will be
* applicd to the principal balance and any finance charges, late charges. collection costs, and other charges owing with respect to the
indebtedness secured by this Mortgage in such order a8 We may choosc from time Lo time.

3. Charges; Liens. Excepl as expressly provided in this Paragraph 3, You shall pay ai} taxes, assessments and other charges, fines
and umpositions attributable (o the Property which may atlain a priority over this Mortgage. and leasehold payments or ground
rents, if any, by Your waking payments, when due, directly to the payee thercof. In the event You make paymenis directly to the
payee thereof, upon Ovi-request You shall promptly furnish to Us receipts evidencing such payment. We reserve the righi to
require You or the Borrower 10 pay 10 An ¢SCTOw Account amounts (o pay taxes and insurance when they are due. 1f We require
payments [0 be made to ap ¢ ow account, the amount of the payments will be determined in accordance with applicable law and
We will pay interest on the paymic.ts, if required by applicable law.

You shall make payments, when due’ on any indebtedness securcd by a mortgage or other lien that 1s prior in right time to this
Mortgage (a "Prior Mortgage™). You shei promptly discharge the lien of any Prior Mortgage not disclosed to Us in writing at the
time of application for the Agreement, provided, however, that You shall not be required 10 discharge any such lien so long as You
shall (@) in good faith contest such lien by, or ceferd enforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfzicure of the Propeny, or any part thercof, or (b} secure from the holder of such prior lien an
agreement in form and substance satisfactory to Us subordinating such lien 1o this Mortgage.  You shall not enter into any
ageeement with the holder of a Prior Morigage whercuy cuch Prior Morigage, or the indebtedness secured thereby is modified,
amended, extended or renewed, without Our prior written consca!. You shall neither request nor allow any future advances to be
secured by a Prior Mortgage without Our prior written consen.

4. Hazard Insurance. You shall keep the improvements now existing or hiercafter erected on the Property insured against loss by
fire, hazards included within the term "exiended coverage” and such Giboe azards as We may require (including flood iasurance
coverage, 1f required by Us) and in such amounts and for such periods as Ve may require. Unless We require in writing otherwise,
the policy shall providc insurance ot a replacement cost basis in an amount rwuless than that necessary to comply with any
coinsurance percenlage stipulated in the harard insurance policy.  All insurance policics and renewals thereof shall be in form anc
substance and with carricrs acceptable to Us and shall include a standard mortgagee (lause in favor of and in form and suhstance
satisfactory 1o Us. In the event of loss. You shall give prompt notice {o the insurance curize and Us. 'We may make proof of loss
il not made prompiy by You.

[f the Property is abandoned by You, or if You fail to respond o Us within thirty (30) days from the daie the notice is mailed by
Us 1o You thal the insurance carrier offers to setile & claim for insuratice benefits, We are authoiizZad o collect and apply the
. insurance proceeds at Our option either 1o resteration or repair of the Property, or to sums secured by whis Morigage.

It the Property is acquired by Us under Paragraph 14 of this Morigage, ali of Your right, title and interest iv.aud to any insurance
policies, and in and to the proceeds thereot resulting from damage to the Property prior o the sale or acquisition, shall pass to Us
to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

The provisions of this Paragraph 4 shall be subject (0 the provisions of Paragraph S if this Mortgage covers a unit in &
condominium project or planned unit deveiopment,

5. Preservation and Maintenance of Property; Condominlums and Flanned Unit Developments. [f this Morigage is on a unit
in a condotinium or a planned unit development (hevein “"Condominium Project™), then: (a} You shall perform alf of Your
obligations under the declaration or covenants crealing or governing the Condominium Project, the by-laws and regulations of the
Condominium Project. and alf constituemt documenis (herein "Project Docaments”), including the payment when due of
assessmemts imposed by the homeowners association or other goverming body of the Condominium Project (herein "Qwner's
Association”); (by You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this Moertgage if the
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Owners Association mainlains in full force and cffuct a "master” or "blanket” policy on the Condomistiura Project which provides
insuranee coverage againsi fire, hazards nctuded within the term "extended coverage” and such other hazards (incleding flood
. insurance) as We may require, and in such amounts and for such periods as We may require naming Us as additionat loss payee; (c)
the provisions of any Project Documents regarding the application of any insurance proceeds from “master™ or "blanket” policies
© covering the Condominium Project shall supersede the provisions of Paragraph 4 of this Mortgage to the extent necessary 1o aveid
» conilict between the provisions thereof and hereof, (d) You hereby assign 1o Us the right (o receive distributions on account of the
Property under "mastzr” or “blanket” policics covening the Condominium Project o the extent nod applicd 10 the resloration or
~ repair of the Property, with any such distributions in excess of the amount necessary o satisfy in full the obligations secured by this
Mortgage being paid 1o You; () You shall give Us promp! writien notice of any {apse in any insurance coverage under a "master”
" or "blanker” policy on the Condominium Project; and (1) You shall not, without Our prior writien consent, consent 10 cither {i) the
shandonment or termination of the Condominium Project (except for the abandonment or tenmnination provided by law in the case of
substantial destruction by fire or other casually or in the casc of a taking or condemnation or eminent domain), (ii) any material
amendment 1o the Project Documents {including any change in the percentage interesis of the unit owners in the Condominium
Project), or (i) the effectuation of any decision by the Owners Association o terminate professional management and assume self-
management of the condominium Project. It the Property bhas rental units, You shall maintain insurance against senl toss in
addition (o the ether hazssds for which insurance is required herein,

6. Protection of Qur Serurity. If You {ail to perform Your obligations under this Mortgage, or if any action or proceedings
adversely affects Our inmterest (nvhe Property, We may, at Our option, lake any action reasenably necessary (including, without
Liratation, paying expenses and ioracy fees and 10 have entry upon the Property (o make repairs) to perform Your obligalions or
to prolect Our interests.  Any amows; disbursed by Us pursuant to this Paragraph 6, with interest thercon at the variable raie
“deseribed in the Agreement, shall hecomy: wdebtedness secured by this Morigage (except as cxpressly provided herein). Nothing
contained in this Paragraph 6 shall ceguine U2'to incur any expense or take any action hereqnder.

7. Inspection. We or Qur agents may enter ana iepest the Property, after giving You reasonable prior notice.

8. Condemnation. The procecds of any award Gi C=im for damages, direct or consequential, in connection with any
condemination o other taking of the Property, or part thercol, mi-for conveyance in licu of condemnstion, are hereby assigned and
shall be paid to Us. Neither Borrower nor You will be relieved of any obligation to make paymenis if We apply the award roceived
10 the outstanding balance owed.

it You abandon the Property, or if. afier notice by Us (o You that the condemner offers to make an award or scttle a claim for
damages, You fail to respond to Us within thirty (30) days alter the date su-h-notice is mailed, We are authorized 0 collect and
apply the proceeds in the same manner as provided in Paragraph 4 hergol.

9. Forbearance Not a Waiver. Any forbcarance by Us in exercising any right or cemedy heceunder, or otherwise afforded by
applicable law, shall not be & waiver of or preclude the exercise of any such right or remady in the future. Any waiver by Us must
be in writing and signed by Us,

10. Successors and Assigns Bound; joint and Several Liability; Captions. The covenants and acreevients herein contained shafi
bind, and the rights hereunder shall inure to. Your and Qur respective successors and assigns,—subynct 10 the provisions of
Paragraph 13 hereof. All Your covenants and agreements shal) be joint and several. The captions and letadings of the paragraphs
of this Mortgage are for convenience only and are not 1o be used to interpret or define the provisiens hereof.

11, Notices. Except for any notice required under applicable law to be given in another manner, {4) any notice to You provided
tor in this Mortgage shaif be given by personal delivery or by mailing such notice by first-class poslage paid, addiessed 10 You at
the address of the Property shown at the beginning of ihis Morigage or al such other address as You may designate by notice tG Us
as provided hercin, and (b) any notice to Us shall be given hy personal delivery or by mailing such notice by certified mail, return
receipt requested, to Our address stated kerein or 1 such other address as We may designate by notice to You as provided herein,

12, Severnbility. If any tern of this Mortgage is found 10 be unenforceable, all other provisions will remain in fuil force.

13. Due on Transfer Provision - Transfer of the Property. If all or any part of the Property or any interest in it is sold or
wransferred (or if a beneficial interest in You is soid or transferred and You are not a natural person) without Cur prior written
consent, We may, at Our opiion, requirc immediate payment in fuli of all sums secured by this Mortgage. However, We shall not
exercise this option if the exercise is prohibiled by applicable law as of the date of this Mortgage. If W exercise this option, We
shall give You notice ot acceleration.  The notice shall provide a period of not less than 30 days from the date the notice is
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delivered or maited within which all sums sccored by this Mortgage must be paid. 1f these sumns are not paid prier to the expiration
of thes perind, We may invoke any remedices permitted by this Mortgage without further notice or demand on You,

14, Default. If You breach any term in this Morigage, or if Borrower fails to perform any obligalion under the Agreement, We

may. al Qur uption, devlare all sums secured by this Mortgage (o he immediatel; due and payable without further demand anu may

invoke the power of sale under this Mortgage and any other remedics permitied by law. We may collect from You all reascnable
" costs incurred in entorcing the terms of this Mortgage, including aitorney's fees and ailocated costs of Our salaried employees.

15 Assignment of Rents. As additional security heceunder. You hereby assign to Us the rents of the Property; provided,
- however, that You shall have, prior to acceleration under Paragraph 14 hereof or abandonment of the Property, the right to collect
and retain such rems as they become duc and payable.

16. Future Loan Advances. Upon Your request, We al Our opuon may make Future Loan Advances to You or Borrower. Such
Future Loan Advances. with interest thereon. shall be secured by this Mortgage when evidenced by a promissory note or agreement
stating that said note £¢ aqreement is so secured.

17. Release. Upon payreni of all sums secured by this Mortgage and upon (a} expiration of the Agreement or (b) Your request,
Wi shall refease this Mortgsze and You shall pay all costs of recordation, if any.

18, Appointment of Recelver; LensdZr in Possession. Upon acceleration under this Mortgage or abandonment of the Property,
We shall be entitled to have a receiver azpoinied by a courl to enter upon, take possession of, and manage the Properly and collect

“the reats of the Property ncluding theze pastdue. All rents collected by the receiver shall be applied first 1o payment of the costs
of management of the Property and eo'lectiun ot rents, including but not limited 1, recciver's fees and premiums on the recgiver's
bonds and rcasenable attorneys fees and then 1o Uie sums secured by this Mortgage. The receiver shatl be liable to account only for
those rents actually received.

19, Statement of Obligation. We may collect a fev-ior furnishing a statement of obligalion in an amount not to exceed the
faximum amount persnitted under applicable law,

20, No Merger. Therc shall be no merger of the interest ot estal; crzated by this Mortgage with any other interest or estatc in the
Property at any time held by or tor Our benelit in any capacity, withcot Our piior written consent.

21. Fixtore Filing. This Mortgage constitutes a financing statement filed‘as a fixture filing in the Official Records of the County
Recorder of the county in which the Property is located with respect to any and a't Gixtures included within the term "Property” as
used in this Mortgage and with respect 10 any goods or other personal property that may 'now or herealter become such fixtures,

22 Third Party Waivers. [n the ¢veat thai any of You has not also signed the Agreemen| as Borrower, cach of You: (a) agrees
that We may, from time to time, withoul notice to, consent from or demand on You, and with¢u) affecting or impairing in any way
any of Our rights or Your obligations, (i) renew, extend, accelerate, compromise or change the inlerest rate or other terms of the
Agreement and any promissory nole of agreement evidencing a Future Loan Advance, and {0i) aceopt, waive and release other
security Gncluding guarantees) for the obligations arising under the Agreement or any promissory note Or-agreement evidencing a
Fulore Loan Advance, and (b) waives (i) any right to require Us to proceed against any Borrower or an oiber person, proceed
against or exhaust any security for the obligations securcd hy this Mortgage or pursuc any other remedy in Oue power whatsoever,
-(u} any delense or right against Us arising out of any disability or cther defensc or cessation of lisbility of any Borrower for any
reason other than full payment, {iii} any defense or right against Us arising out of Our foreclosurs upon the Property, cven though
. sueh foreclosure results in the loss of any right of subrogation, reimbursemenl or other right You have against any Berrower, (iv}
all presentments, diligence, protests, demands and notice of protest, dishonor, and nonperformance, (v) until payment in full of the
indebtedness secured by this Mortgage, any right of subrogation or the benefit of any security for such indebiedness, and (vi) the
. benetit of the statute of limitations affecting the Property to the extent permitied by law. Any partial payment by Borrower or other
circumstance that operates Io toll any statute of limitations as (o such person shall operate o toll such statuie as to You.

23, Choice of Law, This Mortgage will be governed by and interpreted in accordance with the federal laws of the United States
and wherc not inconsistent with the laws of the State of Nlinots, regardless of the state in which You or Borrower resides.

24. Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage.
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25. Loan Charges Legislation Affecting Our Rights. If the Agreement is subject to & law which sets maxirum loan charges,
and that law is linally interpreted so that the interest or other loan charges collecied or o be collected in connection with the
Agreement exceed the permitted litnits, then (a) any such loan charge shalk be reduced by the amount nccessary Lo reduce the charge
to the permitted limit; and (b) any such loan charge already coliected from You or Borrower which exceeded permitied limits will
he relunded 10 You or Borrower, We may choose to make this rcfund by reducing the principal owed under the Agreemem of by
making a dircct payment 10 You or Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge due. i enactment or expiration of applicabic laws has the effect of rendering any provision of the
Agreement or this Mortgage unenforceabie according (o its terms, We may at Our option, require immediate payment in full of et
sums secured by this Morigage and may invoke any remedies permitted by Paragraph 14.

26. Waiver of Homestead. You waive all right of homestead exemption in the Property.

27. Trustee Exculpation. If this Mortgage is executed by an Itlinois land trust, You execute this Morigage as trustes as aforesaid,
in the exercise of tha power and authority conferred upen and vested in it as such trustee, and it is expressly understood and agreed
by Us and by every person or hercafter claiming any righy hereunder that nothing contained hesein or in the Agreement shail be
construed as creating an” likbility on You personally 10 pay amounts owing in connection with the Agreement or this Mortgage or
any interest that may occw: thereon, or o perform any covenants either express or implied contzined in this Mortgage, ali such
fiability. if any, being expressiy waived, and that any recovery on the Morigage or the Agreemen shall be solely against and out of
the Property by enforcement of e provisions of this Mortgage and the Agreement. but this waiver shall in no way aifect the
personal liability of any individual Borrower, co-maker or guarantor of this Agreement.

Pind 17.28.212-030-0000
UNIT 325A TOGETHER WITH (TS UNDIViGTD, PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
ORIENTAL TERRACES CONDOMINIUM NO. 37¢-AS DELINEATED AND DEFINED IN THE DECLARATION

RECORDED AS DOCUMENT NO. 85146481, IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

O, Loty w4, dnt:
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