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THIS MORTGAG‘E” IS‘FPATED MARCH 26, 1996, botwesn WILLIAM JACKSON and"l"ﬂARY ANN JACKSON,
JOINT '!'ENANTS.'VGT\Jose addrese is 11527 S. SACRAMENTO, MERRIONETTE PARK, IL 60655 {referred lo
below as "Grantor"); and ASHLAND STATE BANK, whos. ~ddress is 9443 S. ASHLAND AVE., CHICAGQ, IL
60620 (referred 1o below as "Lendar”),

GRANT OF MORTGAGE. For valuable consideration, Grantor rorigaces, warrants, and conveys ta Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all exisiing or
subsequently erected or affiwed buildings, improvements and fixtures, @l easements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights fincluring stock in utilities with ditch or
irrigation rights); and aff other rights, royalties, and profits refating to the real prepercy, including without limifation
all minerals, oil, gas. geothermal and similar malters, located In COOK County, Gtate of lllincis (the "Real
Property").

LOT 14 IN MAHONEY ESTATES, A SUBDIVISION OF THE NORTH 34 OF imZ 'VEST 1/2 OF THE %
SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 13, EAST OF ¢ THIRD PRICIPAL
MERIDIAN (EXCEPT THEREFROM THE RIGHT OF WAY OF THE CHICAGOWAMZ SOUTHERN
RAILROAD COMPANY) IN COOK COUNTY, ILLINQIS. S rrees el

The Real Properly or ils address is commonly known as 11527 S. SACRAMENTC, MERRIONETTE PARK, IL
60655. The Rea! Property tax identification number is 24-24-310-014.

Grantar presently assigns to Lender all of Grantor's right, title, and intesest in and 10 all leases of the Property and
all Rents from the Property. 1n addition, Grantor grants 1o Lender a Uniform Comrmercial Code security interest in
the Persanal Property and Renls.

112056

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor” means WILLIAM JACKSON and MARY ANN JACKSON. The Grantor is the
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mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebledness.

Improvements. The word "Improvements” means and includes without limitaticn all existing and future
improvements, buildings. structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligaticns of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principai amount of Indebtedness secured by the Mortgage, not
mciuding sums advanced to protect the security of the Morigage, exceed the note amount of $15,000.00,

Leadsr. The word "Lender" means ASHLAND STATE BANK, its successors and assigns. The Lender is the
morgagee under this Mortgage.

Mortgaye < The word "Mongage” means this Mortgage between Granter and Lender, and includes without
limitation &' assionments and security interest provisions relaling 1o the Personal Property and Hents.

Note. The word/'Xote” means the promissory note or credit agreement dated March 26, 1986, in the original
principal amount ¢t 31500000 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancince of, consotidations of, and substitutions for the promissory note or agreement.
The interest rate on the Na'e is 10.500%. The Note is payable in 60 monthly payments of $322.43.

Personal Property. The wcrds "Personal Property” mean all equipment, fixtures, and other articles of
gersonal property now Or hereater wned by Grantor, and now or hereafter attached ar affixed to the Real

roperty; together with all accessiui®, 2arts, and additions to. afl replacements of, and all substitutions for, any
of such property, and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or othér aisposition of the Property.

Property. The word "Property” means coliectvely the Real Property and the Personal Property.

Real Property. The words "Real Properly” meap the property, interests and rights described above in the
"Grant of Morlgage” section.

Related Documents. The words "Related Documeris’ mean and include without limitation all promissary
notes, credit agreements, loan agreements, environr:zial agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreeineats and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means alf present and future rents. 1evanues, income, issuas, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECTURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MCATGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granicrchall pay to Lender all
amounts secured by this Mortgage as ihey become due, and shall strictly perform all.of Crantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the loliowing provisiens:

Possession and Use. Until in default or untii Lender exercises ils right to collect Rents as provided for in thavs
Assignment of Rents form executed by Granlor in connection wit the Property, Grantor may remain in,
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs, 2.
replacements, and maintenance necessary 1o preserve its value, w

Hazardous Substances. The terms "hazardous waste," "hazardous subslance.” "disposal,” "release,” andb
"threatened release,” as used in this Morigage, shall have the same meanings as sel lorth ini thepe
Comprehensive Environmenial Response, Compensation, and Llame; Act of 1980, as amended, 42 U.S.C.
Section 9601, el seq. K;CEHCLA“). the Superlund Amendments and Reauthonzation Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, without limitation, petroleum and petroleum by-products or any fraction thereol
and ashestos  Grantor represents and warrants to Lender that (a) Ouring the period of Grantor's ownership
of the Propenty, there has been no use, generation, manufacture, storage, treatment, disposai release or
threatenass release of any hazardous waste or substance by any person on, under, about or from the Property;
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(b) Grantor has no knowledge of, of reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, digposal,
release, or threatened release of any hazaruous waste or substance on, under, about or from the Propenﬁ by
any prior owners or accupants of the PropenJ or “2 any actual or threatened litigation or claims of any kind
by any person relating t such matters; and () Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in comgliance with all
applicable federal, state, and local Jaws, requlations and ordinances, includin without limitation those 1aws,
reguiations, and ordinances descnbed above. Grantor authorizes Lender and its agents to enier upon the
Property to make such inspections and tests, at Granlor's expense. as Lender mag{ deem a;g{;roprlate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes oy and shall not be construed o create any responsibility or liability
on the part of Lender to Grantor or 10 any other person. The representations and warranties contalned herein
are based on Grantor's due diligence in investigating the Property for hazardous wasie ang¢ hazardous
egustances. Grantor hereby (a) reteases and waives any future claims against Lender for mdemnity Or
comnbution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender againsl any and all claims, losses, liabilities, damages,
enzves, and expenses which Lender may directly o indirectly sustain or suffer resulting from a breach of
his secuon of the Mortgage or as a consequence of any use, generation, manufacture, storaﬂe. disposai,
release o iieatened release occurting pricr 10 Grantor's ownership or interest in the Property, w ather or nct
the same was o should have been known lo Grantor. The provisions of this section of the Mongage,
including the oblyation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance ¢f 'ne-lien of this Mortgage and shall not be aftected by Lender's acquisition of any interest in
the Property, wieiner by foreclasure or otherwise.

Nuisance, Waste. Grantul shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on-or to.the Property or any portion of the ProPeny: Without limiting the generality of the
foregoing, Grantor will not' remove, or grant 10 any other party the right to remove, “any timber, minerals

(inciuding il and gas). soil, grave! or rock products without the prior written consent of Lender.

Remova! of Improvements. Giaiar shall not demolish or remove any Improvements from the Rea! Properny
without the prior writter consent ¢ Lesder. As a condition to the removal of any Improvements, Lender m_ag
require Grantor to make arrangements salisfactory to Lender 1o replace such !mprovements wit
improvernents of at least equa value.

Lender's Ri?ht to Enter. Lender and ils agents and representatives may enter upon the Real Property at all
|

reasonable fimes to atiend to Lender’s inlerests and 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Metgage.

Compliance with Governmental Requirements. Grar.ier shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmeita’ autharities applicable to the use of accupancy of the
Property. Grantor may contest in good faith any such 'zw, ordinance, of regulation and withhold compliance
during any proceeding, including appropriale appeals, o long as Grantor has notilied Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lendes interests in the Property are not jeopardized.
Lender may require Grantor to post adequate secunty or a surcy hond, reasonably safisfactory 10 Lender, t0
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatte. dad the Property. Grantor shall do all

other acts, in addition to those acts set forth above in this seclion, wlich-from the character and use of the

Property are reasonably necessary to protect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare inmeJiately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lander's prior writen consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” mears & conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable,” vwavther voluntary or
involuntary; whether Dy outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option coniract, o by sale, assignment, or transfer of any
benelicial interest in or to any land trust holding title to the Real Propery, or by any other method of conveyance
of Real Property intarest. | any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stack, partnership interests
or fimited liability company interests, as the case may be, of Grantor. However, this option shall not be oxercised
by Lender if such exercise is prohibited by federal law or by !liinois law.

IJIA)r(IES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all evenis prior 10 d_elinquer;cy? all taxes, payroll tanes, specia
taxes, assessments, water charges and sewer service charges levied against or on account of the Froperty,
and shail pay when due all claims for work done on or for services rendered or material furnished 10 the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the fien of taxes and assessmenls not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the follewing oaragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
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faith dispute over the obligation to pay, 0 long as Lender's interest in the Property is not g']eo ardized. I a lien
arises or is filed as a result of nonpayment, Grantor shall within fileen (15) days after the lien arises or, if &
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requesied by Lender, deposit with Lender cash or a suMicient corporate surety bond or other sacurity
satisfactory to Lender in an amount sufficient to discharge the lien plus an)[l costs and atterneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. I any contest, Grantor shall
defend itself and Lender and shall salisly any adverse ;udgmem before enforcement against the Propeny.
Granto:j “shall name Lender as an additional cbligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furish to Lender salisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to detiver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least filteen (15) days before any work is commenced,
ary. services are furnished, or any materiais are supplied lo the Property, if any mechanic's lien, matesialmen’s
iign, or other lien could be asserted on account of the waork, services, or malerials, Grantor wiil upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
pf such 'mprovements.

B‘RgPERT‘,’ DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this
crgage

Maintenance of ‘nsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage. endorsements on a replacement basis for the ful insurable value covering al
Improvements ¢ the Real Property in an amount sufficient to avoid application of any coinsurance clause. and
with a standard mortgacee. clause in favor of Lender. Policies shall be written Dy such insurance companies
and in such form as riay ve reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ orioi » ritlen notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give sucn rotice. Each insurance policy also shall incluoe an endorsement roviding that
coverage In favor of Lender wiiei be impaired in any way by any act, omission o defauit of Grantor or any
other person. Should the Real Pianary at any time become located in an area designated by the Director of
the Federal Emezgenc Managemeri Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance, 10 the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan. or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall prompty rotify Lender of any loss or damage to the Property if the
estimated cost of repair or repiacement exceeds »1,00,00. Lender may make proof of logs it Grantor fails to
do so within fitteen (15) days of the casualty. Whethzr Grnot Lender's secum?' {8 impzaired, Lender may. at ils

election, apply the proceeds 1o the reduction of the indeotadness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects-to apply the proceeds to restoration and repa,
Grantor shall repair or replace the damaged or destroyed ) nprcvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay-or reimburse Grantor from the proceeds for the
reasonable cost of repair or festoration if Grantor is not in defava.tereunder. Any proceeds which have aol
been disbursed within 180 days after their receipt and which Lerder has not committed to the ra[aalr or
restoration of the Property shall be used first to pay any amount owing ‘o Lender under this Morigage, hen tg
Frepay accrued interes, and the remainder, f any, shall be apglied to the principal balance of the
ndgbtecéness. It Lender holds any proceeds after payment in ful of the {no3btedness, such proceeds shall be
paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the-Sevaiit of, and pass 10, the
purchaser of the Property cavered by this Mortgage at an¥ trustee’s sale or o%wer sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExiatinP tndebtedness. During the period in which any Existing iricehiedness described
below is in efect, comg lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mertgage, o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any praceeds from the insurance become payable on 10ss, the provisions in this Mortgage for division of
rgcgeg(? shall apply only to that portion of the proceeds not payable to the polder of the Existing
nidebledness.

TAX AND INSURANCE RESERVES, Grantor agrees to establish a reserve account to be retained from the loang
proceeds in such amount deemed ta be sufficient by Lender and shall pay monthly into that reserve arcount an
amount equivalent to 1/12 of the annua) real estate taxes and insurance premiums, as estimated by Lender, so as
10 provide sufficient funds for the payment of each year's taxes ang insurance premiums one month prior to the
dale the taxes and insurance premiums become definquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. I the amount 50 estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an interesl-iree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
single~family owner-occupied residential property, Grantor, in ligu of establishing such reserve account, may
pledge an interest~bearing savings account with Lender to secure the payment of estimated taxes, msurance
Oremiyms, assessments, and other charges. Lender shall have the riaht to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any itém
before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for
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such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
- resarve account. Al amounts in the reserve account are herehy pledged to further secure the indebtedness, and
. Lender is hereby authorized 10 withdraw and apply such amounts on the Indebtedness upen the nccurrance of an
event of default as described below.

. EXPENDITURES BY LENDER. |f Granor fails to comply with any provision of this Morgage, includg:jg any
- cbligation to maintain Existing Indebledness in good standing as reguired below, or i any action or proceeding is

commenced that would materially aftect Lender’s interests in the Property, Lender on Grantor's behaif may, but
shall noi be required lo, take any aclion that Lender deems appropriate. Any amount that Lender expends in S0
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender lo the date of
repayment by Grantor. Al such expenses, at Lender’s option, will {a) be payable on demand, (b} be added to the
balance of the Note and be apporiioned amang and be payable with any installment payments to become due
during either P) the term of any applicable insurance palicy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights proviged for in this roaragra h shall be in addition ta any cther rights or any
remedies 10 which Lender may be enlitled on account of the defauft. Any such action b% ender shall not be
construed as cuung the default 50 as to bar Lender from any remedy that it otherwise would have had.

gA{?RANTY; DEFFRSE OF TITLE. The lollowing provisions relating to ownership of the Pronerty are a part of this
ortgage.

Tile. Grantor weirarts that.  (a) Grantor holds good and markelable title of record 10 the Property in fee
simple, free and clear af all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebrodness section beiow or in any litle insurance policy, title report, or final title opinion
issued in favor of and accepted by, Lender in connection with this Mortgage, and (b) Grantar has the full
right, power, and authority to-execute and deliver this Martgage to L.ender,

Defense of Tifle. Subject to t'ie exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property againsi thie lawful ciaimg of all persons. In the event any action or proceeding is
commenced that questions Grantor's-iia or the interest of Lender under this Mortgage, Grantor shait defend
the action al Grantor's expense. Granior ray be the nominal party in such proceeding, but Lender shall be
entitled 1o participate in the proceedingand to be represented in the proceeding by counsel of Lender's own
choice, ang Grantor will deliver, or cause 1o e delivered, to Lender such instruments as Lender may request
from time (o time to permit such participaticn.

Compliance With Laws. Grantor warrants ther the-Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulatiors of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebiedness (the "Existing
Indebtedness”) are a part of this Morntgage.

Existing Lien. The lien ot this Mortoage securing the Indsotindness may be secondary and inferior to the lien
securin eayment ol an existing obligation with an accour! number of 684700 10 MELLON MORTGAGE
COMPANY. The existing obuganon has a current principal balance of approximately $77,650.00 and is in the
original principal amount of $79,355.00. Grantor expressrly covenants and agrees to pay, or see to the
payment of, the Existing Indebtedness and to prevent any default ¢n such indebledness, any defauit under the
gngtrgﬁgnts evidencing such indebtedness, or any defaull undse any security documents for such
indebtedness.

Detautt. If the payment of any installment of principal o any interest on tiie ~xisting Indebledness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicab'e grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payabie,
ard this Mongage shall be in default.

No Modificalion. Grantor shall not enter into any agreement with the holder of any meitcace, deed of trust, or
other security agreemnert which has priority over this Mon%age t()jy which that agreement in maodified, amended,
extended, or renewed without the Rnor written consent of Lender. Grantor shall neither reauest ror accept
any future advances under any such security agreement withouwt the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. [f all or any part of the Propenty is condemnad by eminent domain proceecings
or by any proceeding or purchase in ligu of condemnation, Lender may at its election require that ali or any
gortion of the net proceeds o! the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award aftter payment of all reasonable costs,
gxpenses, and attarneys’ fees incutred by Londer in connection with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notily Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled 1o panicipate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause (o be defivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
ralating to governmental taxes, fees and charges are a part of this Morigage:

Curren Taxes, Fees and Charges. uUpon request by Lender, Grantor shall execute such decuments in

addition to this Mortaage and taxe whatever other action is requested by Lender to perfect and confinue
Lender’s lien on the Rea! Praperty. Grantor shall reimburse Lender for ail 1axes, as described below, together
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with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followin‘g shall constitute taxes lo which this section applies: (a) a specific tax upon this type of

Mqrt%aae or upan all or any pan of the indebtedness secured by this Mortgage; &t) a specific tax on Grantor

which Grantor is authorized or required 10 deduct from payments on the Indebtedness secured by this type of

Mongag;,e: (C) & tax on this type ol Mongage chargeable against the Lender or the holder cf the Note; and f’

% spc;cn ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same eftzct as an Evant of Default (as defined be!ow?. ang Lender may
exercise any or all of its available remedies for an Event of Delault as provided below unless Grantor either
a) pays the tax belore it becomes delinguent, or (b) contesis the tax as gruv:ded above in the Taxes and
1 EEES :sjecnon and deposits with Lender cash or a sufficient corporate surety bond or other securit; satisfactory
0 Lender,

SECURITY AGPEMENT; FINANCING STATEMENTS. The fotlowing provisions relating to this Morigage as a
security agreemeni 2re a part of this Mortgags.

Security Agmemerl. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures ov-other personal property, and Lender shall have ail of the rights of a secured party under
the Uniform Commerci2l.Code as amended from time 1o time.

Security Interest. Upon iaquest by Lender, Grantor shall execute financing statements and take whatever
other action is requested oy Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In additzi 10 recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpasts, copies or reproductions of this
Mortgage as a financing statemar. Grantor shiall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest.  LUpon default, Grantor shall assemble the Personal Property in @ manner and
at a piace reasonably convenien! to farartor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Larder.

Addresses. The mailing audreczses of Ciaator (debtar) and Lender {secured party}, from which information
concerning the security interest granted by tve Monc};‘age may be obtained {each as required by the Uniform
Commercial Code), are as siated on the first paJe of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tne loilowing provisions relating to further assurances and
attorney-in-fact are a part of th Mortgage.

Further Assurances. Al ary lime, and from time to tire, vpon request of Lender, Grantor will make, execule
and deliver, or will cause to De made, executed or delwerzd, to Lender or 10 Lender’'s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may te, at such times
and in such offices and places as Lender may deem appropiiatz, any and all such mortgages, deeds of trust.
securily deeds, secuily agreements, financing statements,-continuation statements, instruments of further
assurance, certificates, ana other documents as may, in the sale oanicn of Lender, be necassary or desirable
in order 10 effectuate, complete, perfact, continue, or preserve (a) the ubligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and secinir interests created by this Morigage
on the Property, whetker now owned cr hereafter acquired by Grantor, -Ur.ces prohibited by law or agreed 10
the contrary by Lender in wriling, Grantor shall reimburse Lender for ‘al’ costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the thin%s raferred to in the presadino paragraph, Lender may
¢o so for and n the name of Grantor and at Granlor's ex[)ense. For such ‘purnoses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, zxecuting, delivering,
filing. recording, and doing ali other things as may be necessary or desirable, in Lanor's sole opinion, io
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise parlorms a4 the obligaticns
imposed upon Grantor under this Morigage. Lender shall execute and deliver 10 Grantor 3 suitai'e satisfaction of
this Mortgage and suitable statements of termination of anv financing siatement on file ewdencmp Lender's
security interest in the Rents and the Personal Property. Grantor will pay, il permitted hy applicable law, any
reasonable termination fee as determined by Lender from time 1o time. If, however, payvent is made by Grantor,
whether volumariir or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) 10 Grantor’s trusiee in bankruptcy or te any similar person under
any federal or state bankrupicy iaw or ldw for the relief of deblors, (b) by reason of any iudgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (c) by reason of
any seltlement or comprise of any claim made by Lender with any claimant (including w'thout limitation Gramntor},
the indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective nr shail be reinstated, as the case may be, notwithstanding any canceltation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and tie Property wil
continue 1o secure the amount repaid of recovered to the same extent as i that amount never had been oniginally
received by Lender, and Grantor shall be bound by any judgment, decree, order. selilement or compromise
relating 10 the Indebtedness or 10 this Mongage.

DEFAULT. Each of the following, at the optien of Lender, shalf constitute an event of default ("Eveni of Default”)
under this Mortgage:

Detault on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Default an Other Payments. Failure of Grantor within the time required by this Morgage fo make any
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pavr?em for taxes or insurance, or any other payment necessary to prevent fifing of or to effect discharge of
any tien.

Compliance Oefault. Fadure of Grantor lo comply with any other term, cbfigation, covenant or condition
comained in this Martgage, the Note or in any of the Reiated Documents.

False Statements. Any warranty, representation or statermnent made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now ar at the time made or furnished.

Detective Collateralization. This Mortgage or any of the Related Documents ceases lo be in full force and
eflect (including failure of any coliateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the a?pointmem of a receiver for any
part of Grantor's Property. agg' assignment lor the benefit’ of creditars, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure. rorfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency agains: 2ny of the Property.  However, this subsection shall not apply in the event of a good faith
dispute by Grartor as to the validily or reasonableness ol the claim which is the basis of the foreclosure or
forefeiture proceecing, provided that Grantor gives Lender written notice of such claim and furnishes reserves
07 a surety bond roirthe claim satistactory to Lender.

Breach of Other Agrezmmat. Any breach by Grantor under the terms of any other agreement bDelween
Grantor ang Lender that 's /o remedied within any grace period va:ded therein, including withouw! limitation
ié\r:y agreement concerning any indebtedness or other obligation of Grarmtor to Lender, whether existing now or
ater.

Existing (ndebledness. A delaul: shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indehleoness, or commencement of any suit or other action to foreclose any
existing lien on the Praoperty.

Events Affecting Guarantor. Any of the-¢receding events occurs with respect 1o any Guarantor of any of the
Indebindress or any Guarantor dies or beconies incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Ingecurily. Lender reasonalily deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occtirence of any Event of Default and at any time thereafter,
Lender, at its aption, may exercise any one or more of tnc ‘oliowing rights and remedies, in addition to any other
rights or remedies provided by faw:

Accelerate Indeblednesa. Lender shall have the right at s option withoul natice to Grantor to declare the
enureggdebtedness immediately due and payable, including azr-prepayment penalty which Grantor would he
required to pay.

UCC Remedies. With respect to all or aqy part of the Personal Prapery, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Coge.

Cofiect Rerils. Lender shall have the right, without notice to Grantor, to.{ax< possession of the Property and
collect the Rents, »_ncludingl amounts past due and unpaid, and apply bz ret proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender niay require any tenant or other
user of the Prol ertg to make payments of rent or use fees direclly to Lender. If the Hents are collected by
Lender, then Grantor !rrevucab!z designates Lender as Grantor's attorney~in~fact 1o endorse instruments
received in payment thereof in the name of Grantor and 1o negotiate the same .ard collect the proceeqs.
Payments by tenants or other users to Lender in response to Lender's demand shall catisty the obligations for
which the payments are made, whether 01 not any proper grounds for the demand exicted. Lender rmay
exercise its rights under this subparagraph either in person, Dy agent, or through a receiver,

Mortgagee in Poasession, Lender shall have the right to be placed as mongagee in possession or to have 2
receiver appointed to take possession of all or any parl of the Property, with the power ta proiect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to celtect the Rents from the Property
and apply the proceeds, over and above tne cost of the receivershyg:, agamnst the indehtedness. The
mortgagee N possession or receiver may serve without bond i permitted by law. Lender's right to the
appaintment o} a receiver shall exist whether or not the apparent value of the Property exceeds thefp
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as 8.7

receiver. ")
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of #.)
the Propeny. s

Deficiency Judgmenl. 1 permitted by applicable law, Lender may obtain a judgment tor any deficiency 1.}
remaining in the Indebtedness due te Lender after appiication of all amounts received from the exercige of 1he
rights provided in this section. r -
Other Remedies. Lencer shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.

Saie of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to

have the property marshalled. In exercising its rights and remedies, Lender shall be free to selt ali or any par
of the Property together or separately, in one sale or by separate sales. lLender shall be entitied to bid at any
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public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and ptace of any public saie of the
Personat Property ar of the time after which an?r private sale or other intended disposition ¢f the Personal
Property is to be made. Reasonable notice shall mean notice given at feast ten (10) days before the time of
the sale cr disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver ot or pre;udice the partal's rights otherwise to demand strict comfiiance with that provision
or any other provision, Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or take action to pertorm an obligation of Grantor under this
Morigage after failure of Grantor 1o perform shall not affect Lender's right 10 declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. !l Lender institutes any suit or action to enforce any of the terms of this
Morigage, Lender shall be entitled to recover such sum as the coun may ad{udge reasonable as atorneys’
fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses inCurred
by Lender that in Lender’'s Qpinian are necessdary al any time for the protection of its interest or the
enforcement of ite.rights shall become a part of the Indebtedness payable on demand and shali bear interest
Irom the date «f cxoenditure until J’Eﬁalﬁ at the rate pravided for in the Note, Expenses covared by this
aragraph include, without limitation. however subject to any limits under applicable law, Lender’s atlorneys’
ees and Lender's 'ugs_expenses whether or not there is a fawsuit, including atlorneys’ fees for bankruptcy
proceedings (including elforts to maodify or vacate anF automatic stay or m;un_cnor}{ appeals and any
anticipated post-judgmunt collection services, the cost of searching records, obtaining tr e reports (inciuding
foreclosure reports), surveyors' reports, and appraisal iees, and litle insurance, to the extent permitted by
applicable taw. Grantor alsn =t pay any court Costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHE.R PARTIES. Any natice under this Mortgage, including without limitation an

notice of default and any notice of saie'to Grantor, shall be in wrihng, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when degosited in the United States mail first class. certified Or registered mall,
postage prepaid, directed ta the addresses shovn near the beginning of this Mortgiage. Any party may change its
address for notices under this Mortgage by givinp formal wriften notice to the other parties, specu!amg that the
urpose of the notice is to change the party's audemss. All copies of notices of foreciosure from the holCer of any
ien which has prionty over this Mortgage shail be Gent o Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keer, Lender informed at alt times of Grantor’s current address.

IMSCELLANEQUS PROVISIONS. The fellowing miscellancous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Drcuments, constitutes the ertire understanding and
agreement of the parties as to the matters sel forth in thiswinrtgage. No alteration of or amendment 10 this

ortgage shall be efective unless given in writing and signes %y the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender ano accepted by Lender in the State of
Nlinois. This Morigage shall be governed by end construed in accurdance with the laws of the State of
Iitinois.

Caplion Headings. Caption headings in this Mortgage are for convenignce purposes only and are not 10 be
used to interpret or define the provisions of this Mortgage.

Merger. There shall e no merger of the interest or estate created by this Mortgage with any other interest or
estate in }hLe %roperty at any time held by or for the benefit of Lender in any caparitv, without the written
consent of L.ender.

Multiple Parties. All abligations of Grantar under this Mortgage shall be joint and severs -and all relerences
to Grantor shall mean each and every Grantor, This means thal each of the persais eigning below is
responsibie for all abligations in this Mortgage.

Severability. 1 a count of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any ather persons or circumstances. |f feasible, any such offending provision shall be
deemext to be madified to be within the limits of enforceability or validity; however, if the offending provision {2
cannot be so modihieq, it shall be stricken and all cther provisions of this Morigage in all other respects shall | %)
remain valid and enforceable. "3
Successors and Aasigns. Subject 10 the limitations stated in this Mortgage on transfer oi Grantor's interest, ¥}
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. if e
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor <y
may deal with Grantor's successors with reference ta this Mortgage and the indebtedness by way 0‘-‘;:.
:oab%aé%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the )
ndebtedness. '

Time is of the Essence. Time is of the essence in the performance ol this Mortgage.

Waiver of Homeatead Exemption. Grantor hereby reieases and waives all rigms and benefita of the
homestead exempticn laws of the State of lhnois as to alt indebtedness secused by this Marigage.

Waivers and Consents. Lender shall not be deemed 10 have waiveg an{ rights under this Montgage (or under
the Related Ducuments) unless such waiver is in writing and signed m" ender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
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any party of a provision of this Mort}]age shall not censtitute a waiver of or prejudice the party’s right otherwise
to demand strict comphance wiih thal provision or any other Provision. No prior waiver by Lender, nar any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights ar any of
Grantor's ob!igatmns as 10 any future transactions. Whenever consent by Lender is required in this Mortgage,
the grantungho such consent by Lender in any instance shall not constitute continuing consent (0 subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X ﬁ.r'?,’/uf‘fit"f\: {:"‘_1 . ")Ay\{’/{-«'f/f
WILLIAM JACKS&)..

X _ /eyt
MARY ANN JACK:
/

I

;-

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L Lo )
1as
COUNTY OF Cook, )

On this day before me, the undarsigned Notary Public, personafly appesied WILLIAM JACKSON and MARY ANN
JACKSON, 1o me known to be the individuals described in and who execiied the Morigage, and acknowledged
that they signed the Mortgage as their free and voiuntary act and dees. or the uses and purposes therein
mentioned,

Given under my hand and official seal this Xy 7+ day of Mfﬁfz o o187
By ‘,i—-—-%/{i\-__ Residing at 7¥¢/2 5 e, b A’Lu CHeo, LU

e T P S WMF\JW{ f

Notary Public in and for the Siate of At e “OFICIAL SEAL”
PATRICK D/ TR

Wy Commission Expies 11 /4 /99

o e T N S L o W

. /
My commission expires / f// L ‘ﬁ,/ A Notary Public, S'ata of linois ?
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