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MOATGAGE

THIS MORTGAGE IS DATED APRIL 19, 1996, between coueoh N. Stein and Cynthia L. Stein, his wife, whose
address is 8255 S. Oak Park Ave, Burbank, IL 60459 {referr¢o to below as "Grantor"); and River Forest Stale
Bank and Trust Company, whoae address is 7727 W, Lake S'ie21. River Forest, il 60305 (referred to below
as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagrs. warrants, and conveys to Lender all
cf Grantor's right, litle, and interest in and to the following described reunl rapeny, together with all existing or
subsequently erected or affixed buiddings, improvements and fixtures; ‘a easements, rights of way, and :
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with diich or '
irrigation rights); and all other rights, royalties, and profits relating to the real proparty,including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, (Hal: af iliinols (the "Real
Property"):
THE SOUTH 77 FEET OF THE NORTH 547 FEET OF LOT 25 IN FREDERICK H. BARTLETT'S 79TH
STREET ACRES, BEING A SUBDIVISION OF THE NORTHEASY t/4 OF SECTION (1, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, HLINOIS.

The Real Propetty or its addreas is commonly known as 8255 S. Oak Park Ave., Burbank, I 60459. The
Raal Property 1ax identification number is 19-31-210-033 vol. 191,

Grantor presently assigns fo Lender aii of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents from the Praperty. in addition, Grantor grants to Lender a Uniform Commearcial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when uged in this Morigage. Terms not
ntherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amaounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated April 19,
1996, between Lendsr and Grantor with a credit limit of $36,400.00, together with all renewais of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
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maturity date of this Mortgage is April 19, 2003. The interest rate under the Credit Agreement s a variable
interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate 4.500 percentage points above the index, subject
however to the foilowing maximum rate. Under no circumstances shall the interest rale be more than the
lesser of 25.000% per annum Or the maximum rale allowed by applicabla faw.

Existing Indebtedress. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Joaeph N. Stein and Cynthia L. Stein. The Grantor is the morigagor
under this Mertgage.

Guarantor. The word "Guarantor” means and Includes withowt fimitation each and all of the guarantors,
surities, and accommodation parties in connection with the Indehtedness.

Impravoments. The word "Improvements” means and includes without limitation all existing and future
improveinents, huildings, structures, mobile homes affixed on the Real Property, facliities, additions,
replacemeris 4and other construction on the Real Property.

Indebtedness, ihe word "Indebtedness” means ail principal and interest payabie under the Credit Agreemant
and any amournts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce oklications of Granter under this Mortgage, together with interest on such amounts as
provided in this Mortgage. -!n addition to the Credit Agreement, the word "indebtedness™ includes all
obligations, debts and liabilties, plus interest theraon, of Grantor to Lender, or any one or more of tham, as
well as all claims by Lender acairst Grantor, or any one or mora of them, whether now existing ar hereafter
arising, whether related or unrelated io-the purpose of the Credit Agreement, whether voluntary ar otherwise,
whether due or not due, abselute or<contingent, liquidated or unliquidated and whether Granter may be liable
individually or jointly with others. whethe! abligated as guarantor or otherwise, and whether recovery upon
such Indebtedness may be or hereafter may hacome barred by any statute of fimitations, and whether such
Indebtedness may be or hereafter may becomc otiierwise unenfarceable. Spectfically, without limitation, this
Mortgage secures a revolving line of credit air shall secure not only the amount which Lender has
presently advanced to Grantor under the Credit Ag:erment, but alse eny future smounts which Lendar
may advance to Grantor under ihe Credit Agreenwnt wihin twenty (20) yesrs from the date of this
Mortgage 1o the aame extont as it such future advance were mzde as of the date of the exscution of this
Mortgage. The revolving line of credit obligates Lender to mial ndvances to Grantor so long as Grantor
complies with all the terms of the Credit Agreement and Related Cocuments. Such advances may be
made, repaid, and remade from fime to time, subject to the limitatiun that the total outsianding batance
owing at any one time, not Includirg finance charges on such balance ol a *ed or variable rate or sum
as provided in the Credit Agreement, any temporary overages, other charges, 871.any amounts expended
or advanced as provided in this paragraph, shall not exceed the Credit Limit s rvovided in the Credit
Agreement. it is the Intention of Grantor and Lender that this Mortgage sscures the Lalance outstanding
under the Credit Agreement from time to time from zero up to the Credit Limit as provtacd above and any
iftermediate balance. At no time shall the principal amount of indebtedness secured by the Morigage,
not including sums advanced to protect the security of the Mortgage, exceed $109,200,00.

Lender. The word "Lender” means River Forest State Bank and Trust Company, its successors and assigns.
The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignmants and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now of hereafter attached or affixed to the Real
Property; together with alt accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and logether with al proceeds (including without fimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
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" Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words “Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, wheiher now or nereafter
existing, executed 1n connection with the Indebtedness.

Rents. The word "Rents” means al; present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSON#. SROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE ©OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THI> MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVUID ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS PA0TGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE .~ Except as otherwise provided in this Morigage, Grantor shail pay 1o Lender all
am(?unrzg. sglcur;ed by this Morngage-as they become due, and shall strictly perform aif of Grantor's obligations
under this Mortgage.

POSSESSION AND MA'NTENANCE OF TS PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the fullawing provisions:

Possession and Use. Until in default, G'antor may remain in poseassion and control of and operate and
manage the Property and collect the Rents [rom the Froperty.

Duty to Maintain. Grantor shall maintain the ™ uperty in tenantable condition and pramptly perform all repairs,
replacements, and maintenance necessary to preseqva its vilue.

Hazardous Substances. The terms "hazardous ‘wasta.” “hazardous substance,” “disposal,” “release,” and
"threatened release,” as used in this Mortgage, ‘shall have the same meanings as sel forh the
Comprehensive Environmentai Responsg, Compensatcii, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™), the Superfund Amenuments and Heauthorization Act of 1986, Pub. L. No.
§9-499 {("SAAA") the Hazardous Materials Transportation Al 49 U.S.C. Saectlon 1801, et seq., the Rasource
Conservation and Recovery Act, 42 1.5.C. Section 6801, et s0., or other applicable state or Federal laws,
rules, or requiations adopted pursuant to any of the foregoing. The terms *hezardous waste" and "hazardous
substance” shaii aiso include, without limitation, throleum and pe‘roleam by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that  (a)-Diing the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, stire@e, treatment, disposal, release ar
threatened release of ang‘ hazardous waste or substance by any person on, urder, about or from the Property;
(b) Grantor has no knowledgs af, o reason to believe that there has been <xcspt as previously disclosed {o
and acknowledged gg t.ender in writing, (i} any use, generation, manufacture storage, ireatment, disposal,
release, or threatened ralease of any hazardous waste or substance on, under. suout or from the Propenﬂ by
any grior owners of occupants of the PropenJ or (iri:) any actual or threatened itigzicn or claims of any kind
by any person relating 1o such matters; and (c) Except as praviously disclosel! to and acknowledyed by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authurnzzd user of the Property
shall use, generate, manufacture, store, freal, dispose of, or release any hazardous ‘wagta or gubstance on
under, about or from the Property and (i) any such activity shall be conducted in ~amptiance with all
applicable federal, state, and local laws, regulations and ordinances, including without Hivitcuon those iaws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents io enter upon the
Properly to make such inspections and tests, at Grantor's expense, as Lender mar deem appropriate tQ
determine compliance of the Property with this ssction of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's Furposes only and shall not_be construed to create any respensibility or labikt
on the part of Lender to Grantor or to any other person. The reprasentations and warranties contained herei
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardouge
substances. Grantor hereby (a} releases and waives any future claims against Lender for indemnity o¢
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and )
agrees to indemnify and hold harmless Lender against any and all claims, losses, labilities, damage
enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach a
his saction of the Mortgage or as a consequence of any use, generation, manutacture, storage. disposag,
release or threatened release accurring prior to Grantar's ownership or interest in the Property, whether ar nG
the same was or should have been known to Grantor. The provisions of this section of the Morgags
including the obligation te indemnify, shall survive the payment of the Indebteiness ang the satisfaction an
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, ar suffer any

stripping of or waste on or to the Property Or any portion of the ProFerty. Without limiting the generality of the

foregoing, Grantor will not remove, or Erant t0 any other party the right to remove, any timber, minerals
products without the prior written consent of Lender.

(including oil and gas), soil, gravel or roc




UNOFFICIAL COPY




UNOFFICIAL COPY
04-19-1396 MORTGAGE Page 4
-~ Loan No 739-413 (Continued)

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a candition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wil
Improvements of at feast equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upan the Real Property at alt
reasonabie times to attend to Lender's interests and to inspect the Property for purposes of Granter's
compliance with the terms and conditions of this Morigage.

Compitance with Governmenial Requirements. Grantor shail promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable ta the use or occgpancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhoid compliance
during any proceeding. including appropriate appeals, so long as Grantor has notified Lender in writing prior to
dmnﬂg so and so long as, in Lender’s sole opinion, Lender’s interasts in the F’roperrr are not jeopardized.
Lender may reguire Grantor to post adequate security or a surety bond, reasonably satistactory to Lender, to
protect Lender's interest,

Duty to Prawerl. Grantor agrees neither 10 abandon nor leave unattended the Property. Grantor shall do atl
other acts, in z3dition (o those acls set forth above in this section, which from the character and use of the
Property are rezsonably necessary 1o protect and preserve the Prapenty.

DUE ON SALE - CCHReMY BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Mottyage upon the sale ar transfer, without the Lender's prior written consent, of all or any
part of the Real Properly, or 2y interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title .o/ Interest therein: whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright siie. doed, instal!lment sale contract, land contract, contract for deed, leasehold
imerest with a term greater than three {3) vears, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any 'and trust holding title to the Real Property, or by any other methad of conveyance
of Real Property interest. It any Grantor > @ corporation, partnership or fimited liability company, transfer aiso
includes any change in ownership of more thar tventy-five percent (25%) of the voting stock, partnarship interests
or limited Lability company interests, as the case iay be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lhinois law.

'han)r(tES AND LIENS. The foflowing provisions relating-17-the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all evenie prior to delingquency) all taxes, payroll taxes, special
taxes, agsessments, watet charges and sewer service chargex levied against or on accouni of the Property.
and shall pay when due all claims for work done on or 1o fervices rendered or material furnished to the
Property. Grantor shall maintain the Propenr free of all liene having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred ta below, and except as otherwise provided in the iollowirg paragraph.

H[ﬁ:\t To Contest. Grantor may withhold payment of any tax, assessfe, of claim in connection with a good
faith gispute over the obligation to pay, so long as Lender’s interest in tha “rogerty is not AeoFardized. If a lien
arises of is filed as a result of nonpayment, Grantor shall within fifteen (15, Gays after the lien arises or, if 2
lien is filed, within fifteen (15) days afier Grantor has notice of the filing, secure the discharge of the tien, or if
requested by Lender, deposit with Lender cash or a sufficient Corporate surety bond or gther security
satisfactory to Lender in an amount sufficient to discharge the lien glus an)(_ costs zna attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any cantest, Grantor shali
gefend itselt and Lender and shall satisfy any adverse judgment before enforcemer. sqainst the Property.
Grantgzj “shall name Lender as an additional obligee under any surety bond furisied in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence o payment of the
1axes or assessments and shall authorize the appropriate governmental official to delivar to Lender at any ime
a written statement of the taxes and assessments against the Propenty,

Notice ot Construction. Graritor shail notify Lender at feast fifteen (15) days before any work is commanced,
any services are furnished, or any materials are supﬁhed 10 the Property, if any mechanic's fien, materiaimen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor wﬂ} upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can anc will pay the cost
of such improvernents.,

l51RSJF’EITI'\’ DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this
ortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire Insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
tmprovements on the Real Property in an amount sufficient 10 avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reascnably acceptable to Lender, Gramtor shall defiver to Lender certificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10} days' prior written nctice 10 Lender and not contalmr.g any disclaimer of the insurer's
liability for failure to c{ive such notice. Each jnsurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
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other person, Should the Rea) PropertAy at any time become focated in an area designated by the Director ¢f
the Federal Emergenucg Management Agency as a 5geg:|al flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extem such insurance I8 required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the foan, or the maximum limit of
coverage that 1s available, whichever is less,

Application »f Proceeds, Grantor shall prochtty noti.rf Lender of any loss or gamage to the Praperty. Lender
may make proof of loss it Grantor fails to do so within fifteen (1% days of the casualty, Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment ol any lien affecting the Property, or the restoratioh and repair of tha Property. if
Lender eiects to apply the proceeds to restoration and repair, Grantor shall repair or raplace the damaged or
destrayed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proot of such
expenditure, P@y or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder, Any A)roceeds whicn have not been disbursed within 180 days after their
recelpi and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amauuat ow_ng to Lender under this Murtgagie. then to prepay accrusd interest, and the remainder, if
any, shall“va-applied to the principal balance of the Indebledness. If Lender holds any proceeds after
payment in fult’of the Indebiednass, such praceeds shall be paid to Grantor.

Unexpired insirzace at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
putchaser of the/Propenty covered by this Mortgage at an; trusiee’s sale or other sale held under the
pravisions of this Morwege, or at any forectosure sale of such Property.

Complisnce with Exiatinc indebtedneas. During the period in which any Existing Indebtedness described
below is in effect, compiiaare with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shai constitute compliance with the insurance provisions under this Mongage, to the
extent compliance with the terins of this Mongage would constitute a duplication of insurance requirement. I
any proceeds from the insurance become payable on foss, the provisions in this Mortgage for division of
rgcgedds shall apply only to that portion of the proceeds not paysble to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fu'c to comply with any provision of this Mortgage, including any

obligation to maintain Exigting Indebledness ir. oucd standing as required below, or it any action or proceeding is
cammenced that would materially alect Lender's iiiterests in the Property, Lender on Grantor's behalt may, but

: operty _
shall not be required to, take any action that Lenuer fcoms apgropriate, Any amount that Lender expends in so
doing will pear interest at the rate provided for in the regit Agreement from the date incurred or paid by Lender to
the date of regarment by Grantor. All such expenses, a* Lander's option, will aﬂ be payable on demand, (b) be

a

added to the balance of the credit line and be apportiona zmong and be payable with any instaliment Fayments
to become due during either eéi) the term of any appiicable \neurance policy or {ll} ihe remaining term of the Credit
Agreement, or (c) be trealed as a ballgon payment which will bz due and payable at the Credit Agrsement's
maturity. ’f‘his. Mortgage also wili secure payment of these anwurts. The rights provided for in this paragraph
shall be in addition 10 any other rights or any remedles 1o which Linaer may b8 entitted on account of the default,
Any such action by Lender shall not be construed as curing the defau):'sc as to bar Lender from any remedy that
it otherwise would have had.

xa“Mt%RANTY; GEFENSE OF TITLE. The follawing provisions relating to owr.orship of the Property are a part of this
ortgage.

Tile. Grantor warrants that. (a) Grantor holds good and marketable fitie of record to the Property in fee
simple, free and clear of all liens and encumbrances ather than those set forth I *he Real Praperty description
or in the Existing Indebtedness section betaw or in any title ingurance palicy, tide reoort, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  'b) Grantor has the full
right, power, and authority to execute and deliver this Mongage 1o Lender.

Defense of Titie. Subjoct to the excaption in the paragraph above, Grantor warrants sn< will forever defend
the title to the Propenty against the lawful claims of ail persons. In the event any acdun or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Martgage, G;7.mor shall defend
the action at Grantor's expense. Grantor may be the nominal panly in such F roceeding, but-Lender shall be
entitied to participate in the proceading and 1o be represented in the proceeding by counsel of Lender’s own
choice, ana Grantor will deliver, or cause to be delivered, to Lender such instruments &s Lender may reques
from time to time 10 permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
alt existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the "Existing
Indebtedness”) are a part of this Morigage.

Exisling Lien. The lien of this Mortgage securing the indebledness may be secondary and inferior to an |
existing lien. Grantor expressly covenants and agrees to pay, of see 1o the payment of, the Existing -
indebtedness and to prevent any default on such indebtedness, any defauft under the instruments evidencing .
such indebtedness, or any defaull under any security documents for such indebtednass.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or .
other security agreement which has priority over this Mort aEe %y which that agreement is modified, amended,
extended, or renewed withoul the prior written consent of Lender, Grantor shali neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a par of this Mortgage.
Applicatior: of Net Proceeds. ! alf or any pan of the Property is condemned by eminant domain proceedings
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or by any proceeding or purchase in lieu of condemnation, Lender may at its €lection require that all or any
ortion of the net Froceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty.  The nel proceeds of the award shall mean the award after payment of all reasonable costs.
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promplly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by caunsel of its own choice, and Grantor will deliver or
catrstse lotbe delivered to Lender such instruments as may be requested by it from time to time te permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are & part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever olher action is requested by Lender ta perfect and continue
Lender’s Jier an'the Real Property. Grantor shall reimburse Lender for aii taxes, as described below, logether
with all expenses-incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, docurientary stamps, and other charges for recording or regisiaring this Morigage.

Taxes. The foilowirg shali constitute taxes 10 which this section applies. (&) a specific tax upon this type of
Mo_rtgage OF upon ai ¢ eny part cf the indebtedness secured by this Mongz;%e; b} a specific tax on Grantor
which Grantor is authorized. or required to deduct from payments on the Indebledness secured by this type of
Mortgage; (¢} a tax on this type of Morigage chargeable against the Lender or the hoider of the Credit
Agreement; and (d) a speci’ic-tax on all of any portion of the indebtedness or an payments of prncipal and
interest made by Grantor.

Subsequent Taxes. |If any tar.o which this section_applies is enacted subsequent to the date of this
Mortgage, this evant shall have Ihe s2me effect as an Event of Default (as defined below}, and Lender may
exercise any or all of its available rejnedes for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes denquent, or (b} contests the tax as provided above in the Taxes and
t ieCs gectian and deposits with Lender cas'. or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMERTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of this Mongage.

Security Agreement. This instrument shall consthite ¢ security agreement to the extent any of the Property
constitutes Tdures or other personal property, and Leadar shall have all of the rights of a secured party under
the Uniform Commercial & as amended from time 1o (e

Security Interest. Upon request by Lender, Grantor shai zxecute financing stalements and take whatever
other action is requested by Lender to perfect and continue Lender's security interes! In the Renis and
Personal Property. In addition to recording this Mongage in e real property records. Lender may. at any
time and without further authorization from Grantor, file executed counierpans, copies or reproductions of this
Mortgage as a financing staternent. Grantor shall reimburse Lendec for alt expenses incurred in perfecting or
continuing this security interesi. Upon default, Grantor shall assembie t'ie Personal Propen_?' in & manner and
at a place reasonably convenient to Grantor and Lender and make it avai#ie 10 Lender within three (3) days
atter receipt of written damand from Lander.

Addresges. The ma}l.‘n? addresses of Grantor (debtor) and Lender (securad cary), from which information
concerning the security interest granted by this Mortgage may be obtained {esch as required by the Uniform
Commercial Code), are as stated on the firs{ page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fallowing provisions relating o iiitrer assurances and
attorney—-in-fact are & pan of this Mortgage.

Furlher Assurances, At any time, and from time to time, upon request of Lender, Grama, will make, execute
anc deliver. or will cause to be made, executed or delivered, to Lender or to Lender's gen.qnes, and when
requested by |ender, cause to be filed, recarded, refiled, or rerecorded, as the case may o2, at such times
and in such offices and places as Lender may deem appropriate, any and ali such mortgages, dasds of trust,
security deeds, Security agreements, financing statements, continuation statements, Instruments of turther
assurance, certificates, and other documents as may, in the sole ppinion of Lender, be necessary or desirable
in order to effectvate, complete, perfect, continue, or preserve &a) the obiigations of Grantor under the Credit
Agresment, this Mortgage, and the Related Documents, and (b} the liens and security interests crasted by this
Mortgage on the Property, whether now awned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |t Grantor fails to do any of the things referred to in the preceding paragragh, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
fiting, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin

statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, If
permitted by apphcable law, any reasonable termination fee as determined by Lender from time to time. i,
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however, payment is made by Grantor, whether voluntarily or otherwise, or by guaranior or by any third party, on
the Indebtedness and thereaher Lender is forced to remil the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under anf federal or state bankruptcy law or law for the relief of debrors, (b}
by reason of any judgment, decree or order of any court or adminisirative body having jurisdiction over Lender cr
any of Lender's property, or {c} by reasen of any seftlement or comprise 6f any claim made by Lender with any
claimant (including without limitation Grantor), the indebiedness shall be considered unpald for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage of of any note or other instrument Or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recavered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromiae relating 1o the ndebtednass or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of default ("Event of Default™)
under this Mort%;age: {a) Grantor commits fraud or makes a material misrepresentation at any time in connecticn
with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
habilities, or any.other aspects of Grantor’s financial condition. (b) Grantor does not meet the re aYment terms of
the credit line account. (c{ Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in :he collateral. This can include, for example. failure to maintain required insurance, wasie or
destructive use o1 the dwelling, failure to pay taxes, death ot all persons ilable on the account, transter of title or
sale of the dwelling.-Crzation of a lien on the dwellin without Lender’'s permission, foreclosure by the holder of
another lien, or the uze oy funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES U DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exeic'se any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by fav

Accelerale Indebtedness. Lenapr shall have the right at its option without notice to Grantor *o declare the
entire Indebtedness immediatery d.a and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respact to alt ar any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Linitorm Commercial Code.

Collect Renta. Lender shall have the right, w4ithout notice to Grantor, to take possession of the Property and
collect the Rents, includmgt amounts past Zve and wnpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In wuntbciance o this right, Lender may require any tenant or other

user of the Prgpe to maie payments of rent ¢r use fees directiy to Lendar, [t the Rents are collected by
ran

Lender, then of Irrevocablr designates Lendri g8 Grantor's aflornay-in-fact 10 endorse instruments
received in payment therea! in the name of Granter-2:d to negotiate the same and co'iect the proceeds.
Payments by tenants or other users to Lender i, respo.ss ta Lender's demand shall satisfy the abtigations for
which the payments are mage, whether or not any proger orounds for the demand exisied. Lender may
exercise its rights under this subparagraph either In person, by agent, or through a receiver.

Mortgagee in Posgession, Lender shall have the right to be-piaced.as mortgagee in passession or to have a
receiver appointed to take passession of all or any pan of the Propenly, with tite power to protect and preserve
the Property, ta cperate the Property preceding foreclosure or saie, 207 ta collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiveranin, against the indebtedness. The
mortgagee in possession or receiver may serve without bond il permitied Dy law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent velie of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disjualify a person from serving as a
receiver.

J#dlglul Foreclosure. Lendar may obtain a judicial decree foreclosing Grantor's ‘ateiest in all or any part of
the Property.

Deficiency Judgment. |t permitted by applicable law, Lender may obtain a judgmzunt for any deliciency
remaining in the indebledness due to Lender after application of all amounts receivea from e exercise of the
rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available al faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. in exercising its rights and remedies, Lender shall be free lo s@ll all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any putlic sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be' made. Reasonable notice shall mean notice given at least ten (10) days before the iime of
the sale or dispasition.

Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the E)artg‘s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 1o pursue any remedy shall not exciude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after faiiure of Grantor o perform shall not affect Lender's right to deciare & default and exercise its
remedias under this Mortgage.

Attorneys’ Fees; Expenses. ! Lender institutes any suit or action to enforce any of the terms of this
Mortgage, L.ender shall be entitlied to recover such sum as the court may adjudge reasonable as attorneys
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fees at trial and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurred
by Lender thal in Lender's opinion are necessar\i at any time for the protection of its interest or the
enforcement of its rights shail become a part of the indebledness payable on demand and shall bear interes!
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bz this paragraph include, without limitation, however subject 10 any limits under applicable law, Lender's
attorneys' tees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruplcy proceedings d(mdtldlng etforts to modity or vacate any automatic stay or injunction), aﬂmala and
any anticipated post-judgment coliection services, the cost of searching recoras, obtaining titie repons
{fnciuﬁgg foreclosure repons), surveyors’ reports, and a;,)_{)raisal fees, and title insurance, to the extent
Fe-””'" by applicable law. Grantor also wili pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND QTHER PARTIES. Any notice under this Martgage, including witheut limitation an

natice of defauit and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courler, or. {f
mailed, shall be dremed effective when deposited in the United States mail first class, centified or registered maif,
postage prepaid.directed 1o the addresses shown near the be%mnmg of this Mortgage. Any party may charge its
address for nouces under this Mortgage by giving formal written notice ta the other parties, specifxm thal the
ourpose of the notiCe is to change the panty's address. All copies of notices of foreclosure from the helder of any
ien which has prioricy Jver this Mertgage shall be sent to Lender’s address, as shown near the beginning of this
Mongage. For notice rurr.oses, Granior agrees to keep Lender informed at alt timas of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foltowing miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortoug?, together with any Related Documents, constitules the entire understanding and
agreement of the parties as 'c the matiers set forth in this Mortgage. No alteration of or amendment t0 this
Montgage shall be effective unlesz given In writing and signed by the party or panies sought to be charged or
bound Dy the aiteration or amerndnie,

Applicable Law. This Morigage hra Dyen delivered to Lender and sccepted by Lender In the State of
Nincis. This Mortgage ahall be goveined by and construed in accordance with the laws of the State of
Iinois.

Caption Headings. Captian headings in thie/jiurtgage are tor convenience purposes only and are not to be
used to interpret or define the provisions of this Meiigage.

Mer?er. There shall be no merger of the interast ar a=tate created by this Mertgage with any other interest or

estafe in the Property at any tme held by or for the enefit of Lender in any capacity, without the weitten
consent of Lender,

Mulliple Parties. Ail cbligations of Grantor under this Mcitpugz shall be joint and several, and all references
to Grantor shall mean gach and every Grantor. This means that each of the persons signing below is
responsible for alf obligations in this Morigage.

Severabillty. If a court of competent {urisdiction finds ang. pravison of this Mortgage to be invaild or
unenforceable as ta any person or circumstance, such finding st not render that provision invalid or
unenforceable as to any other persons or circumstances, !f feasible/ any such offending provigion shall be
deemed to be modified 1o be within the limits of entorceabilily or vajiaiy; tiwaver, if the offending provision
cannot be so modified, it shall be stricken and alt gther provisions of this *aitgage in ail other respects shal!
remain valid and enforceabte.

Successors and Assigns. Subject to the limitations stated in this Mortgage o t2ncter of Grantor's interest,
this Mortgage shall be tinding upon and inure to the benefit of the partias. their sucr essors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender,-witnout notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebiedness by way of
{o‘rjb%?g%nce or extension without reteasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time I8 of the Easence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemptlon. Grantor hereby releases and waives all riagnts and benefits of the
nomestead exemption laws of the State of liinois as to all indebtedness secured by 1his Mortpage.

Waivers and Consenls. Lender shaii nat be deemed to have waived any rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. Mo deiay or omissicn on the
part of Lender in exercising any right shall operate as a waiver of such right or any cther right. A waiver by
any party of a provision of this Mongage shall not constitute a waiver of of Rresucjtce the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's nﬁ?ts or any ol
Grantor's ob&igiatuons as to any future transactions. Whanever consent by Lender is required in this Morlgage,
the gramm%’o such consent by Lender in any instance shall not constitute continuing consent ta subsequent
instances where such cansent (s required.

COMPLIANCE WITH THE ILLINCIS MORTGAGE FORECLOSURE ACT. (a} in the event that any provision in this
Mortgage shall be inconsistent with any provision of the iinois Martgage Foreclosure Law (the "ACT™), the Act
shall take precedence aver the provisions of this Morigage, but shali not invaiidate or render unenforceable any
other provision of this Mortgage that can be construed in a manner consistant with the Act.
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~ (b} If a provision of this Mortgage shall grant to Lender any rights or remedies upan defauit of the Borrower which
-~ are more limited than the rights that would atherwise be vested in Lender under the Act in absence of said
provisian, Lender shall be vested with the rights granted in the Act to the full extent permitted by law.

{c) Without lirniting the gererality of the foregoin?. all expenses incurred by Mortgagee 1o the extent reimbursable
under Section 15-1510 and 15-1512 of the Act, whether incurred before or aher any decree or judgemeni cf
forecinsure shali be added to the indebtedness hereby secured of by the judgement of fareclosure..

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

IND(VIDUAL ACKNOWLEDGMENT

STATE OF _ J!_U;pg,m )
v ’ ) a8
COUNTY OF lg, opde _';

On this day betore me, the undersigned Natary Public, perscazay appeared Joseph N. Steln and Cynthia L.
Steinkto me known to be the individuals described in and who ecuted the Mortgage, and acknowiedged that
tl{y §igned the Mortgage as their free and volurra act and deed, [)r ‘ne 1ses and purposes therain mentioned.

LT lu { L
G eh\.ﬁgﬂ& my hand and official seaf this 0? day of L'ﬁ/li{ < KQ '7{/.
5

By \@Lw(%./ (,U,L/E(r;i*,” Resldtngit Mg

"N

{4 L-}\,.f

JACQULY N WELEH

x : ’ iy )
Notary Publll in and for l)he State of MPJ,L/MM ~ "OFFILIAC SEAL"
s A

it
My commission expires __(': ‘T 2K

T

4 Nc'ary Public, Stalc of mncis
3 My Commissicn Expireg U7 2200
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