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MODIFICATION AND EXTENSION AGREEMENT

THIS INDENTURE made as of the Ist day of March, 1996, among BANK QF
LINCOLNWOOD ("Bank"), the owner and holder of the Note and Mortgage,
hereinafter described, and Edward Kaplan, Tammy Kaplan, his wife and DEVON BANK,
not personally but as Trustee under a Trust Agreement dated March 7, 1994, and known
as Trust No. 6102, representing itself to be_ the owners of the real estate hereinalter

described (collectively, the "Debtor"), WiITNESSETH:

WHEREAS, the Debtor has executed, as maker, 4ai certain mortgage installment note
dated May 31,1995 in the principal amount of $500,000.0C ("Note”), secured by a
Mortgage to the Bank of Lincolnwood dated May 31, 1995 ana recorded with the
Recorder of Deeds of Cook County, lllinois on June 2, 1995 asOocument No. 95357771

{("Mortgage"), and

WHEREAS, the outstanding principal balance of the Note as of the Jate ereof s s
$323,408.19; and (%
V)

WHEREAS, the parties hercby agree to modify and extend the terms and tim¢ o t
payment of the Note and Morigage covering the real estate located in Cook County, :“,‘
Minois, legally described as follows: %)
&L

Lots 24, 25 and 26 in Block 6 in Krenn and Dato’s Devonshire Manor, being a
Subdivision of the South 1/2 of Section IS, Township 41 North, Range 13, East of the
Third Principal Mendian, in Cook Count, 1llinois.

Commonly known as: 9116 Kenneth Ave., Skokie, 1L
Tax [ D# 10-15-306-024 & 025 & 026
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NOW THEREFORE, in consideration of the premises hereto, the parties have agreed
as follows:

| The Note and Mortgage are hereby modified and extended to provide that the
outstanding principal balance shall be repaid as follows: monthly installments of interest
only, at a rate equal to 1/2% in excess of ihe Prime Rate at Bank of Lincolnwood,
commencing April 1, 1996 and on the ist day of each month thereafter, witli ihe entire
remaining principal batance and accrued interest being due and payable on July 1, 1996,
All such payments on account of the indebtedness evidenced by the Note shall be first
applied to fees and expenses, then to interest on the unpaid principal balance and the

remainder to principai.

Z-Except as specifically modificd herein, all terms of the Note, Morigage,
Consttuction Loan Credit Agreement and any and all documents executed in connection
therewith o1 as part of the foregoing shall remain in fult force and effect.

THIS MODIFICATION AND EXTENSION AGREEMENT is executed by DEVON
BANK, not personally it as Trustee in the exercise of the power and auétywﬂ%ferred
upon and vested in it as-suzh Trustee (and said DEVON BANK hereby Wasrants that it
possesses full power and auiroiity to execute this instrument) and it is expressly
understood and agreed that not!ig herein or in said Note contained shall be construed as
creating any liability on the said DE¥Oi! BANK personally to pay said Note or any
interest that may accrue thereon, or iy inilebtedness accruing hereunder or to perform
any covenant either express or implied hercin contained, such liability, if any, being
expressly waived by Trustee and by every peiso: mow or hereinafier claiming any right to
security hereunder, and that so far as DEVON BANK personally is concerned, the legal
holder of said Note and the owner of any indebtednes accruing hereunder shall jook
solely to the premises hereby conveyed for the payment théreof, by the enforcement of the
lien hereby created in the manner herein and in said Note providert or by action to enforce
the personal liability of the guarariors, if any.

IN WITNESS WHERFEOF, the parties have hereto set their respective hunds and seals
to this Agreement as of the day and year first above written.

DEVON BANK, as Trustee as aforesaid and
not personally.

X f(") /J’/c’,.\\
Edward Kaplan, an individual

oy o
Tammy Kaplan, ¥n individual

8821236
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Accepted By

Bank of Ligcolnwood
& s
Byl f&&yﬁ
Elizatfeth A, Engle
Commergcial Loan QOfficer

Attest: j7o v, fj/

b Paricia K Pelz b
Vice President & Cashier

STATE OF ILLINCIS)
) ss
COUNTY OF COOK )

I, the undersigned, a notary pubiicinand for Cook County in the State of Hlinots, DO
HEREBY CERTIFY that ANDREW H, DOBZYN | TRUST OFFICER

and__ JOHN R. GRIFFITH "VICF PRESIDENT — ™ (FDEVON BANK, appeared

k]

before me this day in pers'on and acknowled ged that they sxg,ned and delivered said
instrument as their own free and voluntary act of said Bank, as Trustee, for the uses and
purposes therein set forth; and the said /e _did also then and there
acknowledge that __he, as custodian of the corporateseal of said Bank, did affix the
corporate seal as the free and voluntary act of said Bank s Trustee, for the uses and
purposes therein set forth,

GIVEN under my hand and Notarial Seal this _ 4TH

: - A .
Mg{;:fuwu é{ ..{/_a 10

Notary Public

“OFT 1(’1' AL OPALY
S L\'Y] W ‘
NOTARY pUSLIY, S‘ \; LN, S
My Cemmission Equv o0 02/08)98

STATE OF ILLINOIS)
) s
COUNTY OF COOK )

I, the undersigned, a notary public in and for Cook County in the State of Illinois, DO
HEREBY CERTIFY that Edward Kaplan and Tammy Kaplan, his wife, personally known  }’
to me to be the same persons whose names are subscribed to the foregoing insttument,

appeared before me this day in person and acknowledged that they signed and delivered
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said instrument as their own free and voluntary act for the uses and purposes therein set

forth.
GIVEN under my hand and Notarial Seal this .~ ? day of :4& ,ig;é 1996.

—_ _h_x,z_ali:did‘f . ﬁ__i/ {g____
Notary Public

POV YV VVVYYS
OFFICIAL SEAL ’

4
¢ SHFILA KLEPPER P
1 NOTARY PUBLIC. STATE OF ILLINDIS L4

L("ommmslanE iras Mg'l 1998 ¥

STATE GF ILLINOIS) vewvw

53
COUNTY O €OGK )

I, the undersigned, 2 notary public in and tor Cook County in the State of {ilinois, DO
HEREBY CERTIFY that Elizabeth A. Engle, Commercial Loan Officer of the BANK OF
LINCOLNWOOD, and Patdiia K. Pelz, Vice President and Cashier, respectively,
appeared before me this day inpeison and acknowledged that they signed and delivered
said instrument as their own free-2ad voluntary act of said Bank for the uses and purposes
therein set forth; and that said Vice fresident and Cashier did then and there acknowledge
that she, as custodtan of the corporate s¢at of said Bank, did affix the corporateb seal as
the free and voluntary act of said Bank for (he uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this /" day of 4?&‘: 1996.

Notary Pu llc 7

AAAA A A A -~
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