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THIS MORTGACE &5 carily Instriment”) is gigeton  APRIL 8, 1996 3‘) 5 kg
The mortgagor i WILLIAM-GZNZALEZ ANDBYELYN GONZALEZ, HUSBAND AND WIFE . b

Vv’

{*Borrower™), This Security [nstrunient is given tn GN MORTGAGE COGRPORATION, A WISCONSIN CORPORATION
which is orgznized and existing under the lay/s 50 STATE OF WISCONSIN

and whose address is 6700 FALLBROOK AVENUE SUITE 293, WEST HILLS, CALIFORNIA 91307

{"Lender™). Borrower owes Lender the principal sum of  Ninety Four Thousund Nine Hundred Thirty Nine and 00/100
Dollars (U.S. S 94,939.00 ). This debt islevidenced by Borrower's note dated the same date as this Security
Insteument ("Note"), which provides for monthly paymets with the full deit, if not paid earlier, due and payable on

MAY |, 2026 . This Security lstrument secures to Lender: (a) the repayment of the debt eviden-
ved by the Note, with interest, and all renewals, extensions ahd modifications; (b) the payment of all other sums, with
interest, sdvaaced under paragraph 6 to protect the security of Fus) Sccurity Instrument; and (c) the performance of
Borrewer's covenants and agreements under this Security Instrument and the Note.  For this purpose, Botrower does
hereby mortgage, grant and convey to Lender, the following deseribed propirty located in COOK

Connty, [linois:

LOT 19 IN BLOCK 2 IN TITLEY'S SUBDIVISION OF LOT | IN

CIRCUIT COURT PARTITION OF THE WEST 1/2 OF THE SOUTH EAST

1/4 (EXCEPT THE SOUTH 33 173 ACRES THEREOF) AND THE NORTH

172 OF THE SOUTH WEST 1/4 (EXCEPT THE SOUTH 33 1/3 ACRES

THEREOF) OF SECTION Z5, TOWNSHIP 40 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

INTERCOUNTY TITLE

62254124

TAX NUMBER 13-29-402-017

which hos the address of — 27H N. MARMORA CHICAGO

[Semel) T}

thinees _60639- {"Property Address");

Fip Code|

GFS Form G080175 (5F15) Page ot & FHA [llinois Morigage - 5/95 )
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?:-" “Together with all the improvemenls now or hereafier erected on the property, and all essements, rights,
. ;:-f"‘anppununana‘cs. rents, ruyaitics, mirersl, oil and gos rights and profits, water rights and stock and all fixtures now or
““hereafter & part of the property, Al replacements and additions shall also be covered by this Security Instrument,  All of the
Horepoing is referred 1o in this Security Instrument as the "Property.”
HORROWER COVENANTS that Borrower ix lawfully seised of the estale herehy conveyed and has the right to
Pmontgage, grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record,
Horriwer warrants and will defend yenerally the title 1o the Property sgainst all ¢laims and demands, subject o any en-

l

'
b,

i

cumbrances of record,

UINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puymens of Principal, Interest und Lute Charge.  Borrower shall pay when due the principal of, and interest on,
the debt evidenved by the Note and late charges due under the Note,

2. Monthly Puyments of Taxes, [nsurance and Other Charges, Borrower shall include in each monthly payment,
tugether with the principal and interest as sel forth in the Note and any late charges, a sum for {a) taxes and special as-
sessments levied of to/ts levied against the Property, (b) leasehold payments or grotnd rents on the Preperty, and (c)
premiums for insarancocequired under Paragreph 4. In any year in which the Lender must pay a mortgage insurance
presmum to the Secrelary i Housing and Urban Development ("Secretary™), or in any year in which such premium would
fave been required if Lenows sai held the Secunty [nstrument, each monthly payment shall also include either (i) a sum for
the annual morigage insurknce réevtium 16 be paid by Lender to the Seeretary, or () a monthly charge instead of a
morgsge insurance premium if this Secenty Instrument is held by e Secretary, in a reasonable amount to be determined
by the Secretary. Except for the moataly charge by the Seeretary, these items are called "Escrow ltems” and the sums paid
to the Leader ase called "Escrow Funds.”

Lender may, at any time, coltect and polu Smounts for Escrow fedis in an aggregate amount not to exceed the max-
imum ameunt that may be required for Borrewer'v/escrow sccount under the Real Estate Settlement Procedures Act of
1974, 12 U.8.C. Section 2601 et seq. and implementing regulations. 24 CFR Part 3500, as they may be amended from ame
to time {"RESPA”")except thal the cushion or reserve oeimitted by RESPA for unanticipated disbursements or disburse-
ments before the Berrower's payments are avaifable in the cceluid may not be based on atmounts due for the mortgage in-
supance premum,

it the amoeunts held by Lender for Escrow ftems exceed th: amounts permitted to be freld by RESPA, Lemder shall
deal with the cxeuss funds es required by RESPA, If the amounts wt fiindy hefd by Lender at any time are not sufficient to
pay the Escrow Hems when due, Lender may notify the Berrower and reguive Borrower (0 make up the shortage or
deficiency us permitted by RESPA. deficiency un or before the date the item becarnes due,

The Escraw Funds are pledged as additional security for all sums secured b this Security Instrument.  If Borrower
tenders to Lender the fell payment of all such sums, Borrower's account shall bewsedited vith the halance remaming for all
ingtaliment tems (a), (M), and te) and any mortgage Insurance preminm instaliment that Lenaer has pot become chligated
to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrewsss, {mmediately prior to the
foreclosure sale of the Property or its acquisition by Lender, Borrower's aecount shall be crealiedwith any balance remain-
ing tur s}l installments for items (a), (h), and ().

3. Application of Payinents, Al} payments under Puragraphs U and 2 shali be applied by Lenderias folfows:

First, o the mortgage insurance premiumr to be paid by Lender w the Secretary or to the monzay charge by the
Secretary instead of the moathly morigsge insurance premium,

Second, to any taxes, special assessments, leasehold pryments or ground rents, and fire, flood and otherzzard in-
SUTAfICE Prewriums, &% reguired;

Third. to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Eifth, to late charges due under the Note,

4. Fize, Flong and Other Huzard Insurance.  Borrower shall insure all improvements on the Properdy, whether now in
existence or subsequendy erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires ssurance,  This insurance shall be maintained tn the amounts and for the petinds that Lender requires.  Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erecled, against loss hy
Hoods to the extent required by the Secretary. Al insurance shall be carnied with companies approved by Lender, The in-
surance policies and any renewals shall be held by Lender and shall inclsde loss payable clauses in favor of, and in 2 form
aceeptable o, Lender.
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in the event of loss, Borrower shall give Lender immediate notice by mail.  Lender may make proof of hass if net made
promptly by Borrower. Each insurance company concerned s hereby authorized and directed to make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly.  All or any part of the insurance proceeds may be ap-
plied by Lender, al its option, erther {a) 1o the reduction of the indebtedness under the Note and this Secunty Instrument,
first to nay delinquent amounts applied 1n the vrder in Parsgraph 3, and then to prepayment of principal, or {b) 1o the res-
taration or repair of the damaged Property.  Any application nf the proceeds (o the priacipsl shall not extend or postpone
the due date of the monthly payments which are referred to in Puragraph 2, or change the amount of such payments. Any
excess mstrapee proceeds over an amount required (o pay &l outstanding indebtedness under the Note and this Security
Instrument shall he pand t the entity legally entitled thereto,

In the eveni of foreclosure of this Secunity Instrument or other transfer of btle o the Property that extnguishes the
indehiedness, all right, tite and interest of Borrower in and to insurence policies i toree shall pass to the purchaser.

5. Occupuncy, Preservation, Muintenunce und Protection of the Property; Berrower's Loun Application; Leasehalds,
Borrower shall vceupy, establish, and use the Property as Borrower’s principal residence within sixty days stter the execu-
tion uf this Security. Instrument and shall contintie 1o oceupy the Property as Borrower's prineipal residence for at Jeast one
yeur sfter the doie = oveupancy, unless the Secretary determanes this requirement will cause undue hardship for Borrower,
ot unless extentating wreumstances exist which are bevond Borrower's control. Borrower shall notify Lender of any ex-
tenuainy circumsiances Durrewer shall not commit waste or destray, damage or substantially change the Property or
allow the Property to dewsiarne, reasonable wear and lear excepted,  Lender may nspect the Property if the Property is
vavant or abandoned or the loan Zaip default, Lender may take reasonshle action o profect and preserve such vacant or
abandonzd Property,  Burrower slal’ also he in defaudt if Borrower, during the losn application process, pave materially
false o insccurate information or satements to Lender {or friled to provide Lender with any materiel informatien) in connec-
tion with the loan evidenced by the Note, irClirGiag, but not limited 1, represeniations concerning Borrower's ncoupancy of
the Property as a2 principal restdence, 1 this-Secunity Instiument is on a leasehold, Borrower shall comply with the
provisions of the lease, | Burrower acquires fex title to the Property, the leaschold and fee tithe shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender 'v/tights in the Property, Borrower shall gay all governmental or
nwnivipal charges, fines and impositions that are not incluge d in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. I failore 10/ pay ‘would adversely affect Lender's interest in the Property,
upon Lemler's request Borrower shall promptly furnish to Lender relents evideneing these payments,

I Borrower fails to make these payments or the payments recuired by Paragraph 2, or fails to perform any other
covenants znd agreements contained in this Secunty Instrument, or there 25 a leval proceeding thal may sigmificandy affeet
Leader's nghts in the Property (such as a proveeding in banksupicy, for coraesanaiion or o enforee laws or regulations),
then Lender may du and pay whatever is necessary to profect the value of the-Vroperneand Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragrspl 2,

Any amounts dishursed by Lender under this puragraph shall become an ad@tcoal debt of Borrower and be
secured by this Security Iasbument. These amounts shatl bear interest from the date of disburteirent, st the Note rate, and
at the uptien of Lender, shall be immediately due and payable.

7. Condemnation.  The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemutation ar other taking of any part of the Property, or for conveyance in place of condempation, a7¢ hureby assigned
and shadl be paid to Lender to the extent of the full amount of the indebtedness that remaias unpaid under the/5ae and this
Securdy Instrument.  Lendev shall apply such procecds to the reduction of the indebtedness under the ‘Neecand this
Security Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and then to plepayment
of principal.  Any application of the procezds to the principal shall not extend or postpone the due date of the nordiy
payments, which are referred to in Paragraph 2, or change the amount of such payrents, Any excess proceeds aver an
amount Fequired to pay all outsianding indebtedness uader the Note sand this Security Instruinent shall be paid to the entity
legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary .

9. Grounds for Accelecntion of Debt.

() Default, Lender may, except as limited by regulations isswed by the Secretary in the case of payment
defaults, require immediate payment in fill of all sums secured by this Security Instrument if:
i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security lnstrument prior to
or un the due date of the next monthly payment, or
(i Borrower defaults by failing, for & peried of thinty days, 1 perform any other obligations contained in this
Secunty Instrument.
(h) Sale Witheut Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immedinte paymenat in full of all snms seeured by this Seeurity Instrument if:

PZLEIE36
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(1) All or part of the Property, or a hencficial interest in a trust owning al) or part of the Property, is sold or

ntherwise transferred (other than by devise ar descent) by the Borrower, and

(i) The Propery is not occupied by the purchaser or grantee as his or her principal residence, or the pur-

chaser or grantee dogs so occupy the Property, but his or her credit has ool Been approved in accordance

with the requirements of the Sevretary.
() No Waiver.  [f circumstances oceur that would permit Lepder to require immediate payment ir full, but
Lender does not require such payments, Lender does net waive its nghts with respect to subsequent events.
(d) Regulations of HUD Secretary.  In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreciose if not paid.  This Security
Instruinent does not authorize aveeleration or foreclosure if not permitted hy regulations of the Secretary.
(¢} Mortgage Not Insured.  Borrower agrees that should this Security Instrument and the Note secured therehy
nut be eligible for insurance under the Nations! Housing Act within 680 DAYS from the date hereof, Lender
may, at s option srd notwithstanding snything in Paragraph 9, require immediate payment in full of all sums
sectred by this Security Instrument. A written statement of uny authorized agent of the Secretary dated sub-
sequentan, 50 DAYS from the date hereol, declining to insure this Security Instrument and the Note secured
thereby, shait pe deemed conclusive prowf of sueh ineligibility. Notwithstanding the foreguing, this option may net
he exercised By cender when the unavailahbility of insurance is solely due to Lender’s failure to remit a mortgage
insurance premidmioshe Secretary.

10. Reinstatement,  "Barrower has 4 right 1o be reipstated if Lender has required immediate payment in full because
of Borower’s failure o pay an pinunt due under the Note or this Security Instrument.  This right applies even after
forcclosire provesdings are instittod,  To reinstate the Secunity Insirument, Borrower shall tender in a lump sum all
ameunts reguired to bring Borrower's adcovat surrent ancluding, (o the exteat they are obligations of Borrower under this
Secunity Instrument. foreclnsure costs and <easorshle and customary attorneys’ fees and expenses properly associated
with the foreclosure proceeding.  Upan reinstitement hy Borrower, this Secunity Instrument and the obligations that it
secures shall remain in effect a5 if Lender hud not required immediate payment in full. However, Lender is not required
permit reinstalement ift (1) Lender has aceepled reinstriemen® after the commencement of foreclosure proceedings within
two years immediately preceding the commencement of g ourrent foreclosure proceeding, (i) reinstatement will preciude
forectosure on different grounds in the future, or (it} reinstateme ot will adversely affect the priority of the lien created by this
Securnity Instrument,

{1. Barrower Nt Released; Furbenrunce By Lender Not 5 Y piver, Extension of the time of payment or modification
ot amortization of the sums secured by this Seeurity Instrument granted iy Ycnder to any successor in interest of Borrower
shall not operate to release the ability of the onginal Borrower or Borrswer s successor in interest. Lender shall not he
reqired to commen e proceedings against any successor inoanterest or refuse 2o extend Gme for payment or otherwise
modify amortization of the sums secured by this Secunty Instrument by reason f ary demand made by the original
Borrowver or Borrower's sugvessors in interest. Any forbearance by Lender in exercisiip/any right or remedy shalf not be a
waiver of or preciude the exercise of any right or remedy.

12, Suceessors and Assipns Bound; Joint and Several Liahility; Co-Signers, The ovepants and agrecnents of this
Security Instrument shafl bind and benefit the suceessors and assigns of Lender and Borrower, subjedi o the provisions of
Paragraph %.h.  Borrower’s covenants and agreemients shall be joint and several.  Any Borrower whi co-sigas this Secunty
Ipstrument hut does not execuie the Note: {a) is co-signing this Secunty Instrument only to mortgage, prait ane convey that
Borrower's intetest in the Property under the terms of this Security Instrument; (h) is not personaily ohligzes o pay the
sums secured by this Security [nstrument; snd (¢} agrees that Lender and any other Borrower may agree 1o exterd savwlify,
forhear or make any sceommoedations with regard to the terms of this Security Instrument or the Note wrdicct that
Burrower's consent,

13, Notices.  Any natice {0 Borrower provided for in this Security Instrument shall be given by delivering it ar by mail-
iny it by fiest vlass mail wnless applicable faw requires use of another method.  The notice shall be directed to the Property
Address or any other address Borrower designates hy notice (o Lender. Any potice o Lepder shall be given by first class
mall to Lender's address ststed herein or any address Lender designates by notice to Borrower,  Any notice provided for in
this Security Instrument shall he decmed to have been given to Borrower or Lender when given as provided in this
paragraph,

14, Coverninp Luw; Severability.  This Security instrument shall be governed by Federal baw and the law of the juns-
diction in which the Property is located. 1n the event that any provision or clause of this Security Instrument or the Note con-
flicts with applicable Jaw, such contlict shall aot aftect ather provisions of tis Security Instrument ar the Note which can be
given etfect without the conflicting provision.  To this end the provisions of this Secusity Instrument and the Note are
declared to he severable,

5. Burrower's Copy.  Borrower shall be given one conformed copy of this Security Instrument.

e sal &
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16, Assiganment of Kents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property.  Borrower authorizes Lender or Lender’s agenats to volleet the rents and revenues and hereby directs each
wenant of the Property to pay the rents to Lender or Lender's agents,  However, prior o Lender's notice to Borrawer of
Borrower's hreach of any covenat or agreement in the Security {nstrument, Borrower shall collect and receive all rents and
revenues of the Property as trustee for te benefit of Lender and Borrower. This assignment of renls constitutes un absolute
assignment and ot an assigament for additional security only.

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by Borrower as trustee
for henefit of Lender only, to be applied 10 the sums secured by the Secunty Instrument; (b Lender shaif be entithed to col-
leet and receive all of the rems of the Property: and (¢} each tenant of the Property shall pay all reats due and urpaid to
Leader er Lender's agent on Lender's written demand to the tenant.

Borrower bas nut executed any prior assignment of the reats and has not and wifl net pecform any set that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shul} nut be required te enter upon, take control of or maiatatn the Property before or after giving notice of
breach w Borrower., However, Leader or & judicially appointed receiver may do so at any tume there is 8 breach.  Any ap-
plication of rents/shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
gents of the Praperty Jnall terminate when the debt secured by the Security Instniment is paid in full.

NONUNIFORM COVENANTS. Barrower and Lender further covenant and agree as fotlows:

{7. Foreclosgreveeiedure. T Lender requires immediate paymeat in full under puvagraph 9, Lender muy, without
further demund, foreclose tuis'Sceurity Instrument by judicial proceeding and invoke sny other remedies permitted by ap-
plicuble luw. Lender shull be enicdéd to collect all expenses incurred in pursuing the remedies provided in this paragraph
{7, including, but pot limited to, selsonable attornevs’ fees and costs of Gitle evidence,

18, Release,  Upon payment of al) snms seenred by this Security Instrument, Lender shall release this Security
Instriment without charge to Borrower, Boriower.chall pay any recordation costs,

19, Wriver of Homestead,  Borrowel waives all right of humestead exentption in the Property,

20, Riders to this Security Instrument. I (ne'or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements(of Luclt such rider shull be incorporated tnto and shai) amend and
supplement the covenants and agreements of this Securit? Instrument as if the riderts) were a pant of this Security
Instrument. JCheek applicable box(es)]

__E_] Rehahilition Losn Rider [:] Tax-Exempt fins wing Rider D Rider for Section: 248 Mortgape
Condominium Rider D Graduated Payment Kider D Growing Equity Rider
D Plansed Unit Development Rider

&] Other [Spevity)
ARM RIDER

BY SIGNING BELOW, Borrower accepls and agrees o the terms contained in Uids Soornty Instrument und in any
rider(s) executed by Borrower and recorded with it

Witnesses: o
- ;

L)

. t3

oy @

v : AN {Seal) e

WILLIAM GONZAL%) Borrower 33

{Seal)
EVELYN GDNZALEZ < -Rorrower

(Seal)
-Borrower

{Seal)

-Borrower

Tupe Sut &
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STATE OF {LLINOIS, COOK County ss:
1. ) [ Uﬂ(l'f_’ Csiaac , & Notary Public in and for said county and stale,
do berby centify that . WILLIAM GONZXLEZ AND EVELYN GONZALEZ,

personally known to me i be the same person(s) whose name(s) subscnbed t the foregoing instrument, appeared hefore
me this day in person, and scknowledped that  helsheithey  signed and delivered the said instrument as  histher/their
free and voluntary act, for the uses and pumpases therein set forth,

Given under iny hand and official seal, this ~ §TH day of APRIL , 19 1996

My {ommission Expires: /%L { Q/QJAVE' EQ; ]

dsary Puslic

WWMVWVVVM\'

P parat)

QERICIAL SEAL
U2 ABETHE AOMAN

e htie el STAE OF LLRKIIS
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. 1 Loan No. 2159724
; FHA Case No,
¥ 131:8235946-703

3 ADJUSTABLE RATE RIDER

TH. 3 ADJURTARLE RATE RIDER is made this 8TH day of APRIL, 1996
and is incorporated into and shall be deemed to amend and supplement the Morpage, Deed of Trost or Seeurity Deed
{"Security Instrvinient™) of the sume date given by the undersigned " Borrower™) to secure Borrower's Note ("Note™) to
GN MORTGAGE CGRPORATION, A WISCONSIN CORPORATION
6700 FALLBRUDK AVENUE SUITE 293 WEST HILLS, CALIFORNIA 91367
{the "Lender™) ol thosame date and covering the property described in the Security Instrument and Jocated at:
1711 N, MARMORA, CHICAGO, ILLINOIS 60639-

{Property Address|

THE NOTE CONVAIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S INTEREST RATE
CAN CHANGE AT ANY OF TIME AND THE MAXIMUM RATE THE BORRGWER MUST PAY,

ADDITIONAL COVENANTS. In additiin to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)} Change Date

T interest rate may change on the Hirst duy of A JULY, 1997
each sueceeding yvear. "Change Date™ means cach date on witich the interest rate cauld change,

{B) The Index

Beginning with the first Change Date, the interest rate witl bz bised on an Index, “Index™ means the weekly average
vield on United States Treasury Secunties adjusted to a constanl matuiity«f one year, as made svailable by the Federal
Reserve Board, "Current Index” means the most recent {ndex figure available 32 days hefore the Change Date, (f the Index
(as detined sbove) is no longer available, Lender will use as & new Index any ladix orescrbed by the Secrelary. As used in
this Rider, "Secretary wneasns the Secretury of Housing und Urbun Developaint or bie or her designee.” Lender will give

, and on that day of

Barrower natice of the new [ndex,

{C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will culeulste a new futerest rate by adding a margin o1 Two gnd Three Quarlers

pereenitage point(s) ( 2.750 %} to the Current ladex and rounding the sim) w0 the nearest one-eighth of
une percentage point {0,125 %), Subject W the limits staied in paragraph (D} of this Rider, this rodaded amount wil] be the

frew interest rate until the next Change Date. N2,
(D) Limits on Interest Rate Changes E:
The interest rate will never increase or decrsase by more than ane percentage point {1.0%) on any singe Change )
Date, The interest rate will never be more than five percentage points (5.0%) higher or lower than the iniba) imtercst r22e, &N
{E) Calculation of Payment Change “h
If the interest rate changes on & Change Date, Lender will caleulate the amount of moathly payment of principal and 23

imerest which would be necessary to repay the unpaid principal balance in full at the maturity dute at the new interest rate
through substantilly equal payments. In making such calculstion, Lender will use the unpaid principal balance which would
he owed un the Change Date if there had been no default in payment on the Note, reduced by the amount of sny prepay-
ments to principal, The resuit of this caleutation will be the amount of the rew monthly payment of principat and interest,

(¥} Notice of Changes

Lender will give notice 1o Barcower of any chanye in the interest rate and monthly payment amount. The notice must
he given at Jeast 25 days hefore the new monthly payment amount is due, and must set forth 5) the date of the potice, (i)
the Change Daie, (in) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, {vi) the Current
Index and the date it was published. (vii) the method of caleulating the chiange in monthly payment amount, and (viii) any
other nformatian which may be required by Jaw from time to tme.

FHA Multistate ARM Ridev - 2/94

GFS Form (000388 Page ol 2
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(G) Effective Date of Changes

i . , . :
: A acw interest rate caleuleted in accordance with paragraphs (C) and (D) of this Rider will hecome effective on the
o Change Date, Borrower shall make a payment i the new monthly amount beginning on the first payment date which oc-
Y5 curs af least 25 days after Lender has given Borrawer the notice of changes required hy paragraph (F) of this Rider.

Borvower shall have no ohligsbon to pay any incresse in the monthly payment amount calealsted in sccordance with
parsgraph (E) of this Rider for any payment date eccurring less than 25 days affer Lender has given the reguired notice. if
the moathly payment smount calenlated in accordance with peragraph (E} of this Rider deercased, but Lender failed to give
tunely aviue of the decrease and Bomrower made any monthly payment amounts exceeding the payment amount which
should have heen stated 1n o timely notice, then Botruwer has the option 1o either {1) demand the return to Borrower of any
excess payment, with interest thereon at the Nole rate (1 rate equal to the interest rate which should have been stated in a
timely nolize}, o (i) request thel any excess payment, with interest therean at the Note rate, be applied as payment of
Lender's ohhigation 1o retum any excess payment with interest on demand is nat assignable even if the Note is

principal,
atherwise assigned belore the demand for return s made,

BY SIGNING BELOW. Borrower sccepts and sprees to the terms and covenams contained in this Adjusiable Rate

. Rider.
 ‘~ / (j : ‘fﬂ—- i{»ﬁ&% (Seal) é]ag L% i ISeal)

WILLIAM GONZALEZ -Borrower EVELYN flON2ALEZ 3% -Borrowes
2 (Seal) (Seal)
“Parrower -Borrower

{Space Belmy This Line Reserved for Acknowledgmeat)

Ll T

%
-

be

frage 2uf 3




UNOFFICIAL COPY




