UNOFFICIAL COPY

4

1

oo
.- \‘ \DW d U7 9632545

AFTER RECORDING MAIL TO:
&) LaSalle Home Mortgage SEEERRCLIR PR EESORY
Corporation B S I F U TP R TS TR ERS SENTIPL LT
WL e R LETT4ANT

1350 E. Tauhy Ave. Suite 160W [
Des Plaines, IL 60018 . . _ e

PR
Lo .
“a

AP# I
LN# 4932054 \ i / Q)
: [Space Abave This Line For Recording Data] ) f <
“MORTGAGE 2

THIS MCRTGAGE { Sacurity Instrument”) Js given on
‘: Enrique Sagastume 2a¢ Luciana VelaZguez, His Wife

S/Y56a

April 26, 1996 . The mortgagoris

(“Borrower’). This Security Instrumeit is givento LaSalle Bank, F.S.8B.
. which is organized and
existing under the laws of the United States of America . and whose address is

4242 N. Harlem Ave., Norridge, 1L nub34
{"Lender). Borrower owes Lender the principat suin ol One Hundred Forty Two Thousand Five
Doliars

Hundred Doliars and no/100
). This debt Is evidenced y Borrower's note dated the same date as this

(U.S. 8142,500.00

Security Instrument {"Note"), which provides for monthly pavinants, with the full debt, if not paid eariier, due
and payable on May 1, 2006 . This Securty Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, alid 2! renewals, extensions and modifications
of the Note, (b) the payment of all other sums, with interest, advarzed under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Lorrov.er's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrowcr tices hereby mortgage, grant and

convey to Lender the following described property located in - Cook
County, fllinois:

ViSION OF TERCDIMTY

[
T
i

SES-A D

10T 28 IN BLOCK 3 IN WHITE’S SECOND DIVERSEY PARK ADDITION, BEING A
SUBDIVISION OF BLOCKS & AND 9 AND THE EAST 1/2 OF BLOCK 10 IN KING AND
PATTERSON’S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 29, TOWws!hi™ 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMOIS.

13-29-223-016 ,

which has the atldress of ¢911 N, Parkside , Chicago ;
[STREET] (CITY]
lliinois 60634 ("Property Address");
ZIP CODE)
FORM 3014 9/90

i
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sslt the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time af
acquisition or sale as a credit against the sums secured by this Security instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments raceived by
Lender under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note;
second, to amourds payable under paragraph 2; third, 10 interest due; fourth, to principal due; and last, to
any fate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositians
attributable 10 the Property which may attain priority over this Security Instrument, and leasehold payments
ar ground retie, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it
not paid in that sionner, Botrower shall pay them on time diractly to the person owed payment. Borrower
shall promptiy Ruris? 1o Lender all natices of amounts to be pald under this paragraph. {f Borrowar makes
these payments ceecrty, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall promiptly discharge any len which has priority over this Security Instrument unless
Boerower: (a) agrees in witina 1o the payment of the obllgation secured by the lien in a manner arceptable
ta Lender; (D) contests in good faith the fien by, or defends against enforcement of the lien In, legal
proceedings which In the Lencer’s npinion operate fo prevent the enforcement of the lien; or (¢} secures
from the holder of the lian an agreement satisfactory to Lender subordinating the Yen to this Security
Instrument, If Lender determines that any part of the Property Is subject to a lien which may attain priority
aver this Security Instrument, Lender imaygive Borrower a natice identifying the lien. Borrower shail satisty
the lien or take one or mare of the actionz ce*-forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance, BorCwer shall keep the improvements now existing or hereafler
srected on the Property insured against loss by fire; iazards included within the term “extended coverage”
and any ather hazards, including floods or flooding, for which Lender requires insurance. This tnsurance
shall be maintained in the amounts and for the pericds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasanably withheld. ! Borrower tails to maintain coverage described above, Lender may, at Lender’s
option, obtaln coverage to protect Lender’s rights in the Property In accordance with paragraph 7.

All Insurance policies and renewals shall be acceptablc to Lender and shall include a standard
mortgage clause. Lender shall have the right 1o held the policies anc renawals. It Lender requires, Borrower
shall promptly give to Lender afl receipts of pald premiums and rennwal notices. In the event of loss,
Borrower shali give prompt notice to the insurance carrer and Lender. Leader may make proot of loss i
not made promptly by Borrower.

Unless Lender and Sorrower otherwise agree In writing, insurance piocteds shall be applied 1o

restoration or repair of the Property damaged, if the restoration or repair is economicatly feasile and
Lender's security is not lessened. If the restoration or repair is not sconomicall feesible or Lender's

security would be lessened, the insurance proceeds shall be applled to the sums secuien by this Security -

instrumant, whether or nat then due, with any excess paid to Borrawer. If Borrower abaridons the Property,
or does not answer within 30 days a notice from Lender 1hat the Insurance carrier has oif€ el to seltle a
chaim, then Lander may collect the insurance praceeds. Lender may use the proceeds 10 repsiCr rastore
the Property or to pay sums secured by this Security Instrument, whether or not then dua. The 30-day
period wil begin when the notice is glven.

Unfess Lender and Borrawer olherwise agree in writing, any application of proceeds to principal shall
not extend or pastpone the due date of the monthly payments referred ta in paragraphs 1 and 2 oy change
the amount of the payments. {f under paragraph 21 the Propenty is acquired by Lender, Borrower's tight to
any insurance palicles and proceeds resuiting from damage to the Property prior to the acquisition shail
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acqguisition.
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10. Condemnation. The praceeds of any award or claim for damages, direct of consequential, in
connection with any condemnation or other taking of any part of the Property, or {or conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

inthe event of a tolal 1aking of the Propenty, the proceeds shalt be applied to the sums secured by this
Securlty Instrument, whether or nat then due, with any excess pald to Borrower. tn the event of a partial
taking of the Property in which the fair market value of the Property immediately before the 1aking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking ot the Froperty in which the fair market value of the Property immediately before the taking is less
than the amouni of the sums secured immediately befors the taking, unless Borrower and Lender
otherwise agree i vwiting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by tils Security instrument whether or not the sums are then due.

It the Property is abunttonad by Borrawer, or if, after notice by Lender 1o Borrower that the condemnor
ofters to make an award Or settle a clatm for damages, Borrower fails to respond ta Lender within 30 days
after the date the notice is given, Lender Is authorized to colect and apply the proceeds, at its gption,
e'rtherr! to restoration or repair of the Prapenty or to the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrower otharwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of tne monthly paymenis referred to in paragraphs t and 2 or change
the amoun! of such payments.

11. Borrower Not Released; Forbearance Py Lender Not a Waiver. Extension of the time for
payment ot modification of amortization of the sum's secuted by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not ope/atit to retease the liability of the original Barrower or
Borrower's successors in interest. Lender shall not be ‘eculred to commence proceedings against any
successor in interest or retuse to extend time tor payment ur otherwise modily amontization af the sums
secured by this Security instrument by reason of any demanc made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising 7.y right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Zo-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the succtesere and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 17. Borrower's covenants a2 rgreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but doas ot sxecute the Note: (a) Is
co-signing this Security Instrument only to morgage, grant and convay that Eorrower’s interest in the
Property under the tarms of this Security Instrument; (b) Is not personally obligzied ‘o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Boowesr may agree to
gxtend, madify, forbear or make any accommodations with regard to the terms of this Securdy Instrument
or the Note without that Borrower's consant.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sels
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected o to be cotlected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted iimit; and (b} any
sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrowes. If a refund reduces principal, the reduction wilt be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINGIS--SINGLE FAMILY--ENMA/FHLMGC UNIFORM INSTRUMENT FORM 3014 8/90
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Substances that are generally recognized to be appropriate to normal residentlal uses and to maintenance
of the Property.

Borrower shali promptly give Lender written notice of any Investigation, claim, demand, lawsuit or ather
action by any governmental or regulatory agency or private party involving the Propeity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regutatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabls o toxie petroleum products, toxic pesticides and herbicides, volatile soivents, materlals
containing 2sbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmentz Law" means federal laws and laws of the jurisdiction where the Property is located that
reiate to health, suie'y or environmental protection.

NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; lernedies. Lender shall give notice to Borrower prior to acceleration folfowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragripr 7 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not lass than 30 days
from the date the notice is given t Berrower, by which the defsult must be cured; and (d) that failure
to cure the default on or before the opte specified in the niotice may result in acceleration of the sums
secured by this Security Instrument, '2:#5tosure by judicial proceeding and sale of the Propeny. The
notice shall further inform Borrower of \hz right to reinstate after acceieration and the right tc assen
in the foreclosure proceeding the non-exictence of a default or any other defense of Barrower to
acceleration and foreclosure, If the defsult is rot cured on or hefore the date specified in the notice,
Lender st its option may require immediate poy7iant in full of all sums secured by this Security
Instrument without further demand and may furaclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect ali zxnenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited ic; reasonable attorneys’ fees and costs of
title evidence.

22. Reiease. Upon payment of ali sums secured by this Sacutity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pa+any recordation costs.

23. Whaiver of Homesatead, Borrower waives all right of homesteaa eyzmjtion in the Property.

24. Riders to this Security instrument. If one or more riders are execuied Sy Borrower and recorded
together with this Security Instrument, the covenants and agreements of each_such rider shall be
incorporated into and shall amend and supplement the covenants and agreeinen's of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable bax (3]

D Adjustable Rate Rider D Condominium Rider L] 14 Family Rider
[j Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[ Balloon Rider D Rate {mprovement Rider D Second Home Rider

D Other(s) [specify] {1 1HDA Rider

(LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL_/ /0894 /3014(0990)-L PAGE 7 OF 8
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AP# SAGAST,E4332064 LN# 4932064

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  26th dayof April, 1996 . and s incorporated
into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Dabt
(the “Security Instrument™) of the same dale giver by the undersigned (the "Borrower’) to secure the

Borrower's Note 1o LaSalle Bank, F.S.B.
{the "Lender")

of the same date and covering the propenty described in the Security instrument and tocated at:

2911 N. Parkside,Chicago, Il 60634
{PROPERTY ADDRESS)

The Interest 7ate stated on the Note is called the "Note Rate.” The date of the Note Is called the "Note
Date.” | understand ihe Lander may transfer the Note, Securlty Instrument and this Rider. The Lender or
anyone who takes the ‘Nrce, the Security Instrument and this Rider by transfer and who Is ensitled to
receive payments under tiie Mote is called the "Note Holder."

ADDITIONAL COVENANTS.© in addition to the covenants and agreements in the Security
{nstrument, Borrower and Lender furthar covenant and agree as follows (desplte anything to the conirary
contained in the Security Instrument r the Note):

1, CONDITIONAL RIGHT TO REFINANCE.

At the maturity date of the Note and Secirity Instrument (the "Maturi%v Date’), | will be able to obtaln a
new loan ("New Loan") with a new Maturity Dar of May 1, 202 , and with an Interest rate
equal to the *“New Note Rate" determined in accoriance with Section 3 beiow ff ail the conditions provided
in Sections 2 and 5 below are met (the "Conditionat Refinancing Option®). if those caonditions are not met, |
understand that the Note Holder is under no obligatior to refinance or medify the Naote, or 1o extend the
Maturity Date, and that | will have to repay the Nots frort riy own resources or find a lender willing ta tend

me the money 10 repay the Note.

2. CONDITIONS TQ OPTION

if { want 1o exercise the Conditional Refinancing Option at matutivy, certain conditions must be met as
of the Maturity Date. These conditions are: (1) | must stii be the owrer and occupant of the propetty
subject to the Security Instrument (the "Propery’); (2) | must be cuirant in my monthly payments and
cannat have been mare than 30 days late on any of the 12 scheduled rionthly payments immediately
preceding the Maturity Date; (3) no lian against the Property (except for taxes aor!f special assessments not
yet due and payable) other than that of the Security Instrument may exist; (4) the iNew Note Rate cannot be
rmore than 5 percentage polnts above the Note Rate; and (5) | must make a witten request to the Note

Holder as provided in Section & below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgzgs Association’s
required net vield for 30-year fixed rate mortgages subject to a 60-day mandatary defivery commitment,
plus one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one perccritage point
(0.125%) (the "New Note Rate"). The required net yiald shall be the applicable net yield in effect on the date
and time of day that the Note Holder receivas notice of my election to exercise the Conditional Refinancing
Option. If this raquired net yield is not available, the Note Holder will determine the New Note Rate by
using comparabie information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated In Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required In Section 2 abave are satistied, the Note Holder will
determine the amount ot the monthly payment that will be sufficient to repay in full {a} the unpald principal,

MULTISTATE BALLQON RIDER--SINGLE FAMILY --FNMA UNIFORM INSTRUMENT
ISC/CRID**/ /0494 /3180(1289)-L PAGE1QF 2 FORM 3180 12,89
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