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On G4/01/96  »  judgment was entéered 1n ths court

1n favor of the plaintitf PEOPLLES CAS LIGHT & COKE CO.
ard against defendant WALKER. JOYCE

whmose address 1s 718 W O SI1ST STREET.  CHICAGD, 1L 60805
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3 Acct No: 59166833
&IS Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one or

ore of the actions set forth above within 10 days of the giving of notice.

& 5. Hazard or Property Insurance. Borrower shall keep the improvements now exlsung or hereafter erected on the
éi’ropeny insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
oods or ﬂoodmg. for which Lender requm:s insurance. This insurance shall be maintained in the amounts and for the periods

at Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonsbly withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’ s
optiow, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be acceptabie to Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals, If Lender requires, Borrower shalt promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give promps notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restaration or repair is economically feasible and Lender's security is not lessened. If the restoration ot
repair is not econoitics Iy feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiy Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, ar does not aisy er within 30 days a notice from Lender that the insurance carrier has offered to settle a ciaim, then
Lender may collect the ixsurince proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instriwicst, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower ¢therwise agree in writing, any application of proceeds w principal shall not extend or
postpone the due date of the montb’y payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquice¢ by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance wa Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity ay Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue Io occupy W Property as Borrower's principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in writg, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's rontrol. Borrower shall not destroy, damage or impair the
Property, ailow the Property to deteriorate, or commit waste on ‘s Property, Borrower shall be in defauli if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Linder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security !as.ument or Lender’s security interest. Bortower may
cure such a default and reinstate, as provided in paragraph 18, by causing th: zction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's interest in the Property ar other material
impairment of the lien created by this Security Instrument or Lender's security intcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurate informiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principal residence. '€ this Security Instrument is on a
Jeasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquirs fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing, :

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ans stosements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the '-"roperty (such as a

\
proceeding in bankmptcy probate, for condemnation or forfeiture or ta enforce laws or regulations), ther I cader may do and -

pay for whatever is necessary to protect the vajue of the Property and Lender's rights in the Property. Le: .lcr § actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Bormrower secured by uns-.
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, vpon notice from Lender to Borrower reguesting
paymenc,

8. Mortgage Insurance, If Lender required mortgage insarance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premtiuns requirefl/ v
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obtain coverage substantially equwalem to the mortgage insurance prcwomly in effect, at a cost substantially equivalent to the
cost to Borrower of the montgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalens mortgage insurance coverage is not available, Borrower shall pay i» Lender eack month 3 sum equal to
one-twelfi of the yearly mortgage insurance premium being paid by Borsower when the insurance coverage lapsed or ceased o
be in effect. Lender will sccept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
_payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provxded by an insurer approved by Lender again becomes available and is obuained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide 4 loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw,
. 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bortower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condempation, are hereby assigned and
shall be paid to Lender.

[n the event ofato.al taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

* whether or not then dvz, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatsly hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be riduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Pmperty immediately
before the taking, Any balance sha!l e paid to Borrower. In the event of a parial taking of the Property in which the fair
market value of the Property immediately beicre the takiog is less chan the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agro« in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether of not the sums are then due,

If the Property is abandoned by Borrower, ar if, After notice by Lender to Borrower that the condemnor offers to make o
award or settle a claim for damages, Borrower fails ‘o ‘espond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or to the sums
secured by this Security Instrament, whether or not then due.

Unless Lender and Borrower otherwise agree in writing,” maiy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragiarits 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wabver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Zender o any successor in interest of Borrower shall
not operate to release the liability of the ongmal Borrower or Borrower’s su.cessors in interest. Lender shatl not be required to
commence proceedings against any successor in interest or refuse to extend time for psyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s

woIcCessors in inmterest, Any forbearance by Lender in exercising any right or remedy siwll rot be a waiver of or preclude the

mxemse of any right or remedy.

1) 12. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covensnts and agreements of this

'} "Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, zuiject to the provisions of

L. Paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security

ﬂnaUumcn( but does not execute the Note; (a) is co-signing this Security Instrument only to mortgage, grant and convey that
&Rorrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums

c.'a‘am:un:d by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, :oovify, forhear or
make any accommodations with regard to the tenms of this Secusity Instrament or the Note without that Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum luan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will bz refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail to
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staed herein or any other address Lender designates by notice 1o Borrower. Any natice provided for in this
_ nt shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,
15. @pverning Law; Severability, This Security Insirument ¢hall be governed by federal law and the law of e

jurisdicti;ﬁ in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note )

conflicts §ith applicable law, such conflict shatl not affect ather pravisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this ent the provisions of this Security Instrument and the Nate are declared

1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. £ all or any part of the Property or any interest in it
is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural persan) without
Lender's prior written conscnt, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall 0ot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

{f Lender exercises this option, Lender shall give Bortower notice of acceleration. The notice shatl provide a period of not
less then 30 days fromi the date the notice is delivered or mailed within which Borrower must pay 4l sums secured by this
Security instrument, If Beiiower fails to pay these sums priof t0 the expiration of this period. Lender may invoke any remedics
permitted by this Security last-ument without further notice or densand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Incavnent discontinued at apy time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reins'atement) before sale of the Property pursuant (o any power of saie contained in this
Security lastrument; or () entry of a pudzment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due aider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants i »xreements; (C) pays all expenses incurred in enforcing this Security lnstrument,
including, but not timited t0, reasonable attorness” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender ¢ sights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shal! continue unchanged. Lioon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shatl remain fully effective 22 3% no acceleration had occurred, However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ¢r a partial interest in the Note (together with this Security
[pstrument) may be sold one or MOTC times without prior notice 1 BOITOWEr. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under i< Note and this Security Instrumeni. There also may be one
or more changes of the Loan Servicer unrelated 102 gale of the Note. 1fu>re is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above api applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments shoaid be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the prescpie, use, disposal, storage, of release of any
Bazardous Substances on or in the Property. Borrowet shall not do, por allow aivone else 0 do, anything affecting the
Property that is in viotation of any Buvironmental Law, The preceding two SERIEDBCCS «tall 1ot apply to the presence, use, of

stotage on the Property of small quantities of Hazardous Subseances that are generally 1ecognized to be appropriate to pormal -

residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand  lav suit or other action by any

govemmenml or regulatory agency or private party involving the Property and any Hazardous Substunte Of Environmental Law

3

of which Borrower has actual knowledge. If Borrower learns, oI is notified by any governmental or sesmiatory authosity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowes-shall promptly take
all necessary remedial ctions i accordance with Environmental Law.

As used in this paragraph 20, ~Hazardous Subsiances” ate those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbastos of formaldenyde, and radioactive materials. As used in
this paragraph 20, "Epvironmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVEN ANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security nstrument (but not prior to acceleration under paragraph 17 /u:)_l&ss
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Acct No: 59166833
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defavit;

{c} a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and
{d) that failure to cure the default on or before the date spectfied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrawer of the right te reinstate after acceleration and the right to assert in the foreclosure proceeding the
. non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the naotice, Lender, at its option, may require immediate payment in full of all sums
sécured by this Security Instrument without Further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect ail expenses incurred in pursuing the remedies provided in this paragraph
. 21, inclugding, but not limited to, reasonable attorneys’ fees and costs of title evidence,
* 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to luls Security Instrument, If one or more riders are executed by Borrower and recorded together with this
* Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemants ~f this Security Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable box(es)}

] Adjustable Rate Rider O] Condominium Rider [ 114y Family Rider

(] Graduated Payment Rider (] Planmed Unit Development Rider [ ] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider Secoud Home Rider
VA Rider -] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s} executed by Borrower and recorded with it,

Witnesses: . :
Hoos () Hle ptse (Seal)
‘Ngr“a 0’ Mear'a -Borrower
— (Seal)
-Borrowsr
(Seal) o {Seal)
“Borrower -Borrower

'&; STATE OF ILLINOIS, Lol countyss

Y i~ 1, e 9] n&e Y Gne dl , & Notary Public in and for said countj and siate do hereby certify

Py
‘ )gf Nora O'Meara, a aingle woman never mnarried

. , persomlly known to e to be the same person(s) whose name(s}
c’.isuhecnbed to the foregoing instrument, appeared before me this day in person, and acknowledged that She

signed and delivered the said instrument as her free and volumary act for the uses and purposes therein set forth.
Given under my hand and official seal, this  {Quly vgof . 194906 .
My Commission Expires: g e

Natary Public

OFFICIAL SEAL
ELIZABETH E ROMAN

1LLINOIS
¥ PUBLIC, STATE OF LIRS
5 mT:gmmssm § EXIA($:0073:495
vy N LAV Y
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BALLOON RIDER

(CONDITIONAY, RIGHT TG REFINANCE)

THIS BALLOON RIDER s made this Loth dyof Apri) .
199¢ , wnd by ingnrporated into and shal) be deemed to amend and supplement the Marigage, Deed of Trust

or Deed ta Secure Debt (the “Securéw Instrument”' af the same date piven by the undersigned (the *Bomowe™)
w secure the Borrower’s Noue 10 Cor ley Financial Corp
(he “Lender®)

of the same date and eavering the propeny described i the Seeunity Insusient and hvared st
4520 N Yermitage #2.5
Chicago, IL 606405340 ———

The tnterest rate statest on the Note is calied (he “Note Rate.” The drte of the Note 1s calied the “Nie
Date." | undetstandd the Lenader may transfer the Mote, Secarity lostrnneat and (s Rider, The Lender or anyone
who takes the Nate, the Security {nstrement and this Rider by transfer snd whe is entitled 10 receive payments

unwder the Nee I3 called the **Nowe Hekder,”’
ADDITIONAL COVENANTS, i addition o the covenants and agecetents in the Security Instrament,
Borrowes and Lender further cuvenant and agree as Fallows (despite anything o the conirary contained In the

Security Instrument or the Note):

1, CONDITIONAL RIGHT TO REFINANCE
At the maturicy dare of [he Note and Secority Insirumient {the "GMalutily Daic'), 1 will he able t abtain 2

péw inan ("New Loan™) with & new Majurity Date of May 1, 202 , 4 with
atlut et rate equal ta the 2New Nole Rate’* detenminied in accordame with Sechion 3 helow §if all the condirions
prevaded o Sections 2 and 3 beluw are et (the “*Conditiomt Reficarnving Option”). If thuse condilions are Ry
met, T ulderand thas the Nowe Hulder in under m obligation & refimasce of tislify te Note, 0¢ (@ extend the
Marurity Daté, ars that | will have o repay the Note fram iy own resoueees of find o lender willing o Jend e

the money 0 repay the Nate,

1. CONDITIONS TOZiPTION o, ) ) ) .
100 wadd ter eagreioe e S onditional Retinancing Option a1 autuity, veein comdition must be el ol the

Maturity Oz, These vowinivns wre: (1) F s swll e die owaer md oecupaut of Ihe popert subject 10 the
Sccu!iy Insirument (the “Prupesy “w | ust be current in oly menihly payments and ciriod have heen sriore
than 3G days g on any of the (12 schodufes winchly payments immicdfately preceding die Maturity Date; (3} to
lien ngainst the Propesty (except for p2ey amd special sssessinents sl yet due atd payahle) aiher then that of the
Secunity nstrument may exist; ¢4) Cee bew Nole Rale catwot be mole than 5 pcn:cma‘;e poins abuve the Note
Rate: and (5) § must muke a writien requrccin te Note Tlolder as provided i Section § ficlow,

3, CALCULATING THE NEW NOTE wp" 5 . R .

“The New Node Rale wild be a fixed ra of interest equat o dhe Federal Natinal Mongage Association’s
coquired et yield fue Meyear fined rate sortgapss sihizel o4 Slkday mandatary delivery eomitment, fus
une-tedl of e percentage point (0.5%), touded the hearest one-cighth of one ‘pmcmag: bt (0. 325%) (the
“‘New Neste Rale™), The requiced ne? yiekd stuad bete -znlicable net yield in effec) o the date wed tine of day
thal the Nate Halder seceives totice of my election (w exerctse by Uinditiusial Refinawing  Opidon. 1F this
required et yield is nat avallable, the Nuie Holder wi sereanine the New Nute Rate by using comparahiy

informaiian,

4. CALCULATING THE NEW PAYMENT AMOUNT .
Provided the New Nate Rale as valendutest i Sevtion 3 s is ot greates than $ percentage points above

the Nede Rate and wfl oehier cunditions reguiced in Section 2 ahove we-aitistied, e Nuie finlder will deteniine
the amount of the monthly payment dhat will be sulficient te repay in il () die unpanl principal, plus Sh)
acemed but unpaid inferest, plus (¢) wil wchier suns | will uwe under the Nmeland Securily hustrument o the
Maturity Dale {assuminig my monihly payments then ere curent, ax requissd uwler Sectinn 2 ghove), over the
term of the New Noiz at the New Nowe Rite in equal nmmhlr paymenis, The re.alval his caleulation will be the
amount of my niew principsl amd inferest pitymens every nranth untib the New N s lly paid.

&, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will ity e ar least 60 calendar days in wdvanee of the Marunty Daie aud advise me of
the principal, swerved bul unpaid iscrest, and all aher sutts T am expecied (o uwe on the Taaturity Oate, The
Nute Holler also will advise me Wt | iy eterclse the Cuidiziona) Relnancing Opticn i e ciditlons o
Section 2 ahove aee miet. Tite Nive Yiolder wiil provide my payment record infnmatien, lgeuice Wi the ame
title and sddresy of the person regrescating the Note Helder et | must wtify in order 1 exencise tie Ca ditional
Refinancing Option. W | mieet the conditions of Secion 2 above, | may eacrvise die Conditiona! Ry acing
Ogeion by neti 'ﬁug the Nnte Holder no fatee tn 45 calendar days wmr 10 the Muwrity Date, The Nar Hilger
will caleulate Tised New Nute Rate based upon the Fedetal Natomal Mongage Association's apriceale
published tequired net yield in effect an the date ad time of day mification is received h{ the Nute Haldue rao
as calculated in Section 3 abuye. | will then have 30 calerdar days Jo provide the Note Tolder with accept ble
proaf of my required awnership, uccupaiy ad nmpcny liew staius. Before the Mattity Date the Note Holuer
will advise me of the new interest rate the New Nuie Rale), new wonthly payiieit ot aind 2 date, fime il
place st which 1 oiust appeat by sign dity dovuments requined e vomplee e teqtied refumncing. 1 usderstam
ilie Note Holder witl charge me 2 $250 processtug fre sl the vosts asswinged with ujxlating the title insurance

policy, if any.
BY SIGNING BELOW, Botrower acvepts and agrees 0 the tenns and covenaiss centained in this Balloon

Rider,
LA i!Wcmu

- (Seal) -? / st
Tungnwer ,W 'I‘ﬁara ‘ Horrower

{Seal) {Seal}
Hemewer <Bormowst
{Sign Original Only}

Form 3180 1399
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of April , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") o secure
Borrower's Note to Corley Financial Corp

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
4520 N Hermitage #2-S

Chicago, 1. 60640-5340
{Property Address)

The Property itclhides a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
Ravenswoad Condomirtms

IName of Cordominium Project}
(the "Condominium Project"). It the nwners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds Gtle to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's intzrest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINTUM COVENANTS. v a'dition to the covenanis and agreements made in the Security
Instrament, Borrower and Lender further covenei®and agree as follows:

A, Condominium Obligations. Borrower nall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project: (iZ) by-laws; (iii) code of regulations; and (iv) vther
equivalent documents. Borrower shall promptly pay, when dxe -all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association ranintains, with a generafly accepted insurance
carrier, a "master” ot "blanket” policy on the Condominium Project vnich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againct the hazards Lender requires, including ¢ p
fire and hazards included within the term "extended coverage,” thew: Vi

(i) Lender waives the provision in Uniform Covenant 2 for the raoranly payment to Lender of the (.3
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uaiform Covenant 5 to maintain hazay? insnrance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Dwners Association
pulicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covéiase

In the event of a distribution of hazard insurance proceeds in leu of restoration or repair folloving a loss to
the Property, whether (o the unit or to common elements, any proceeds payable to Borrower ure hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains 4 public Lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemuation: or other taking of all or any part of the Property, whether of the
upit or of the common elements, or for any conveyance in liew of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall he applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consen: to:

(i) the abandommenmt or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i) termipatdon of professional management and assumption of seif-management of the Owners
Association; or

(iv) any =ction which would have the effect of rendering the public liability insurance coverage
maintained by the Owners-Association unacceptable to Lender.,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed bv.Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Uiless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursemcnt at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts aad agiees to the terms and provisions contained in this Condominium
Rider,

i
y At s
__M,LLLQ__‘? VM I TP (Seat)

—_— {Seal)

-Borrower

[/ (Seal)

-Borrower

Ao {Seal)

-Borrower
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