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THIS MORTGAGE 1S DATED APRIL 25, 1986, betwoep-Quentin Hinton an% Hinton, married to each

other, whose address is 610 N. 2nd Ave, Maywood, iL 60153 {referred to below as "Grantor"); antd River
Forest State Bank and Trust Company, whose address’is 7727 W. Lake Stree!l, River Forest, iL 60365

(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigauges, warrants, and conveys to Lender al!
ol Grantor's right, title, and interest in and to the following describeo rep! properly, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures. &l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits refating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County. State of linois (the "Real

Property"):
LOTS 15 AND 16 IN BLOCK 232 IN MAYWOOD, A SUBDIVISION OF THE § 2 OF THE SW 1/4 OF
SECTION 2, TOWNSHIP 3% NORTH, RANGE 12, THE W 1/2 OF SECTION 11, TCWnSHIP 39 NORTH,
RANGE 12 AND THE NW 1/4 OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 12 EAT" OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

The Real Property or ils address is commonly known as €10 N. 2nd Ave., Maywood, Il 60153. The Real
Property tax identification number is 15-11-106-012-&013.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Cammercia! Code security interest in

the Personal Property and Rents.

DEFINITIONS. The foliowing wards shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawtul money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated April 25,
1996, between Lender and Grantor with a credit limit of $25,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
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maturity date of this Mortgage is April 25, 2003. The interest rate under the Credil Agreement is a variable
interest rate based upon an index. The index currently is B.250% per annum. The interest rate to be applied
to the ouwtstanding account balance shall be at a rate 5500 percentage points above the index, subject
however 10 the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 25.000% per annum or the maximum rate allowed by agplicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below inthe //
Existing Indebtedness section of this Mortgage. \ S s /

Grantor. The word "Grantor” means Quentin Hinton and Marsita Hinton. The Grantor is the morgagor
under this Mortgage.

Guarantor. The word "Guarantor" means and inciudes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvemenis. The word "improvements® means and includes without limitation all existing and future
improvements, Leadings, structures, mobile homes affixed on the Real Preperty, facilities, additions,
replacements and utkarn construction on the Real Property.

Indebledness. The word“indebtetiness” means all principal and interest payable under the Credit Agreement
and any amounts expendei or advanced by Lender to discharge obiigations of Grantor or expenses incurred
by Lender to enforce obligaticns of. Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. in“addition to the Credit Agreement, the word "indebtedness" includes all
obligations, debts and liabilities, plus inerest thereon, of Grantor to Lender, or any one or more of them, as
well as all claims by Lender against Grantor, or any cne or more of them, whether now existing or hereafter
arising, whether related or unreiated to inz purpose of the Credit Agreement, whether voluntary or otherwise,
whether due or not due, absalute or contingznt; liguidated or unliquidated and whether Grantor may be liable
individuaily or jointly with others, whether obligriet as guarantor or otherwise, and whether recovery upon
such Indebtedness may be or hereafter may became barred by any statute ¢f limitations, and whether such
Indebtedness may be or hereafter may become othevwig2 unenforceable. Specifically, without limitation, this
Mortgage secures a revolving line of credil and snud secure not only the amount which Lender has
presently advanced to Grantor under the Credit Agreeren; but also any hilure amounts which Lender
may advance to Grantor under the Credit Agreement t.iun twenty (20) years from the date of this
Mortgage to the same extent as if such fulure advance were made ps of the date of the execution of this
Mortgage. The revolving line of credit obligates Lender to make ut'zances to Grantor so long as Grantor
complies with all the terms of the Credit Agreement and Related Orcuinents. Such advances may be
made, repaid, and remade from time to lime, subject to the limitation that the total outstanding balance .
owing at any one time, not Inciuding finance charges on such balance at a fixed or varisble rate or sum
as provided in the Credit Agreement, any temporary overages, other charges, (nd any amounts expended
or advanced as provided in this paragraph, shall not exceed the Credit Limit as'provided In the Credit
Agreement. It is the intention of Grantor and Lender that this Mortgage secures the Laiance outstanding
under the Credit Agreement from time to time from zero up to the Credit Limit as provid:d above and any
inlermediate balance. At no time shali the principal amount of Indebtedness secured by the Mortgage,
not including sums advanced fo protect the security of the Mortgage, exceed $75,000.00.

Lender. The word "Lender" means River Forest Staie Bank and Trust Company, 15 successors and assigns,
The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions refating {o the Personal Property and Rents.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with ali accessions, parts, and additiens to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds {including withaut limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
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. Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grani of Mortgage" section.

Related Documents, The words "Related Documents" mean and include without limitation ail promissory
notes, credit agreements, ioan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, ang ail other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, tssues, royalties, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL. PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANO (2]
PERFORMANCZ CF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THi5 MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LZMIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS (#ORTGAGE S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMARMC':. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender ail
armounts secured by this Mertgage as they become due, and shall strictly perform afi of Grantor's obligations
under this Mortgage.

POSSESSION AHD MAINTENANCE Sf THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the fol'owing provisions:

Possesgion and Use. Until in defast Crantor may remain in possession and control of and operate and
manage the Property and collect the Rents f-om the Property.

Duty to Maintain. Grantor shali maintain the Froperty in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The lerms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
“threatenect release,” as used in this Mortgags, ‘shall have the same meanings as set forth in the
Comprehensive Environmenial Response, Compensation, and Lrabma/ Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amencrents and Reauthorization Act of 1986, Pub. L. No.
90439 ("SARA"), the Hazardous Materials Transportatior: Act- 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.5.C. Section 6901, el seq., or other appiicabie state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoino’ine terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroieutn and peercieum by-prodicts or any Iraction thereof
and asbestas. Grantor represents and warranis (o Lender that: \a) During the period of Grantor's ownership
ot the Property, there has been no use, generation, manufacture. stcrage, treatment, disposal, release or
threatened release of any hazardous wasle or substance by any perscn ur, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe thaf there has been. except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
refease, or threaiened release of any hazardous waste or substance on, undet about or from the Propertx_by
any prior owners or occupants of the Properg or Ufg) any actual or threatened fitioation or claims of any kind
by any person refating to such matters; and (c} Except as previously disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other aunz = user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasie or substance on,
under, aboul or from the Propery and (i} any such activity shall be conducted i compliance with all
applicabie federal, state, and local laws, regulfations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor autharizes Lender and its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lender may deem appropriale 1o
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed 1o create any responsibility or liabifity
on the part of Lender to Grantor or to any other person. The representatigns and warranties contained herein
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liabie for cleanup or other costs under any such faws, and  (b)
agrees lo indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penaities, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
refease or threatened refease occcurring prior to Grantor’s ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Moargage
including the obligation to indemnify, shalt survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or to the Property or any portion of the ProPeny: Without iimiting the generality of the
foregoing, Grantor wiii not remove, or ‘g(;rant 10 any other party the right to remove, any timber, minerals
(including ofl and gas), sail, gravel or rock products without the prior written consent of Lender.
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Removal of improvements. Grantor shail not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender mag
require Grantor 1o make arrangements satisfactory 1o tender to replace such improvements wit
Improvements of at (east equal value.

Lender's Ri?hl to Enter, Lender and its agents and representatives may enter upon the Real Praperty at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenial Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all gavernmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has nolified Lender in writing prior to
doing sa and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate secunty or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Pritent. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in zddition to those acts set forth above in this section, which from the character and use of the
Property are (easonably necessary to protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable afi
sums secured by this Mdiigage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Rea! Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title_sr~interest therein; whether legal, beneficiai or equitable; whether voluntary or
involuntary; whather by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-oplion contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trus. hoding title to the Real Property, or by any other method of conveyance
of Real Property interest. |t any Grantti 's 2 corporation, partnership or limited liability company, transfer also
includes any change in ownership of more et twenty-five percent (25%) of the vating stock, partnership interests
or limited liability company interesis, as ihe case may be, of Grantor. However, this opticn shalt not be exercised
by Lender if such exercise is prohibited by federa law us by illinois law.

'Ih‘AMr(tES AND LIENS. The following provisions relatino t2 the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events rriar to delinguency) alt taxes, payroll taxes, special
taxes, assessments, water charges and sewer Service ciiarges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens-ihaving priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and arsessments not due, except for the Existing
indebtedness reterred to below, and except as otherwise provided in thz foliowing paragraph.

Right To Contest, Grantor may withhold payment of any tax, assesst @it, or claim in connection with a good '
faith dispute over the obligation'to pay, so long as Lender's interest in the rropenty is not g‘eoPardlzed. ifalien ..
arises or is filed as a resuft of nonpayment, Grantor shall within fiteen (25)-days after the tien arises or, if &
lien is filed, within fifteen (15) days affer Grantor has notice of the filing, securs-the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate. surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any. costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. in any. contest, Grantor shafi
defend itself and Lender and shall satisty any adverse judgment before enforcemern against the Property.,
Gramog “shall name Lender as an additional obligee under any surety bond twnished in the contest
proceedings. )

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence & payment of the
taxes of assessments and shall authorize the appropriate governmental official to'defiver {o Lender at any time
a written statement of the laxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁhed 10 the Property, if any mechanic's lien, materialmen's
lien, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon reguest
of Lender furnish 10 Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvemenis.

EHHOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage,
Maintenance of Ingurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause. and
with a standard montgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipuiation that coverage will net be cancelled or diminished without a
minimum of ten (10) days' prior wrirfen notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will net be impaired in any way by any act, omission or default of Grantor or any
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othier person, Should the Real Property at any time become Iocated in an area designatecd by the Director of
the Federal Emergency Management Agency as a sgegual flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the i{oan, or the maximum himit of
caverage that is available, whichever is less,

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Giantor fails to do so within fifieen (15¥ days of the casualty. Whether or not
Lender's security i impaired, Lender may, at its election, apply theé proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shail, upan satistactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has nat commitied to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall.ve applied to the principal balance of the Indebtedness, If Lender holds any proceeds after
payment in full.&f the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insuraare at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at anz’ trustee’'s sale or other sale held under the
provisions of this Murtsege, or at any foreciosurg sale of such Property.

Compiiance wilth Existiig indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁqa'nce with the insurance provisions contained in the instrument evidencing such
Existing indebtedness snhal.-constitute comphiance with the insurance provisions under this Morigage, 1o the
extent compliance with the terms of this Mortgage would conslitute a duplication of insurance requirement.
any proceeds from the insurance gecome payable on loss, the provisions in this Mortgage for division of
Prgcg;acg, shall apply only 1o tnat_portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. }f Grantor faiis to comply with any provisicn of this Mortgage, including any
oblination to maintain Existing indebtedness ir good standing as reguired befow, or it any action or proceeding is
commenced that would matenally affect Lender's interests in the Property, Lender on Grantor's behalf may. but
shall not be reguired to, take any atlion that Lencer deems appropriate. Any amount that Lender expends in S0
doing will bear interest at the rate provided for in the Credlit Agregment from the date incurred or paid by Lender to
the date of repayment by Grantor. All such expenses,_at Lender’s option, will ag? be payable on demand. (b} be
added to the balance of the credit line and be apportior ed among and be payable with any installment payments
{0 becomne due during either (i) the term of any applicable fisirance policy or (i) the remaining term of the Credit
Agreement, or (c} be treated as a balfloon payment whiciv viil be due and payable at the Credit Agreement’s
maturity. ’Th:sl Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to whichLender may be entitied on account of the defauit.
Any such action by Lender shall not be construed as curing the-daiault so as fo bar Lender fram any remedy that
it otherwise would have had.

HAF?RANTY; DEFENSE OF TITLE. The following provisions relating to ow.iership of the Property are a part of this ¢
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable atl~ of recard to the Property in fee
simple, free and clear of all liens and encumbrances other than thase set forth in the Real Property description
or in the Existing indebtedness section befow or in any title insurance policy, «t.e report, or tinai title opinion
issued in favor of, and accepted by, Lendsr in connection with this Mortgage, arz- (b} Grantor has the full
right. power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants a7d-will forever defend
the title to the Property against the lawful claims of all persons. in the event any action or praceeding is
commenced that questions Grantar's title or the interest of Lender under this Mortgage, (Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, oui.l.ender shall be
entitied to participate in the proceeding and {0 be represented in the proceeging by counsei of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
fror time to time to permit sueh participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appiicable faws, ardinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebiedness (the "Existing
Indebtedness®) are a part of this Morigage.

Existing Lier. The lien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Exisling
tndebtedness and to prevent any default on such indebtednass, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the halder of any mortgage, deed of trust, or
other security agreement which has priority over this Mongaee %y which that agreement is modified, amended,
extended, or renewed without the ﬁrror written consent ¢f Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Propenty are a pan of this Mortgage.
Appiication of Net Proceeds. If ail or any part of the Property is condemned by eminent domain proceedings
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ar by any proceeding or purchase in lieu of condemnation, Lender may at its election require that aif or any
ortion of the net proceeds of the award be applied o the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable casts,
expenses, and attorneys' fees incurred by Lender in connecticn with the condemnation.

Proceedirigs. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may De necessary 10 defend the action and obtain ithe award.
Grantor may be the nominal party in such praceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to tirne to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mongage and take whatever other action is requested by Lender to perfect and continue
Lender's lieo un the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expensas incurred in recording, perfecting or continuing this Mentgage, including without limitatton alf
taxes. fees, documentary stamps, and other charges for recording or regisiering this Mortgage.

Taxes. The foliswian shall constitute laxes 10 which this section applies: (@) a specific tax upon this type of
Mo,rtgage or upci 2k ot any pan of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Morigage; (¢} a tax cn fwis type of Mortgage chargeable against the Lender or the holder &f the Credit
Agreement; and (d) a sienific tax on all or any portion of the Indebtedness or on payments of principal and
inferest made by Grantor

Subsequent Taxes. If any ‘ar ' which ihis section_applies is enacted subseguent 10 the date of this

Morigage, this event shall have ine same eMect as an Event of Default (as defined below?. and Lender may
exercise any or all of its available remedies for an Event of Default as provided beiow unless Grantor either

te_x) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
iens section and deposits with Lender casn or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMTNTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Aqreement This instrument shall constitute & security agreement to the extent any of the Property

constitutes Tixtures ar other personai property, and l.erdar shall have all of the rights of a secured party unger
the Uniform Commercial Code as amended from time 7 time.

Security Interest, Upon request by Lender, Grantor skall'execute financing statements and take whatever
other action is requested by Lender to perfect and coninu2 Lendes's security interest in the Rents and
Personal Property. In addition to recording this Monigage ir te real property records, Lender may, at any
time and without further authorization from Grantor, file executed cuunterparts, copies of reproguctions of this
Mortgage as a financing statement. Grantor shal! reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemu'z the Personal Propert.r in & manner ang

al a piace reasonably convenient to Grantor and Lender and make it avuitabie to Lender within three (3) days:D
after receipt of written demand from Lender. o

Addresses, The mailing addresses of Grantor (debtor) and Lender (secureo-narly). from which inform_aiio&‘;’
concerning the security interest granted by this Mon%age may be obtained (3ech s required Dy the Uniform'w
Commerciat Code), are as stated on the first page of this Mortgage. 01

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating.1c *ather assurances ang: ¢

attorney-in~fact are a part of this Morigage. e
Further Assurances. At any time, and from time to time, upon reques! of Lender, Graittor will make, executer®
and deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender’s designee, and when
requested by Lender, cause to be filed, recorded, sefiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, In the sole opinion of Lender, be necessary or desirable
in order ta effectuale, complete, perfect, continue, or preserve ga) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this
Mortgage on the Praperty, whether now owned or hereafter acquired by Grantor. Unless prahibited by law or
agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred te in this paragraph.

Attorney~in-Facl. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing afl other things as may be necessary of desirable, in Lender's sole opinion, 10
accamplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit tine account, and
otherwise gerforms alt the obligations rmfosed ypon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satistaction of this Morigage and suitable statements of termination of any financing
statement on file evidencing Lendet's security interest in the Rents and the Persanal Property. Grantor will pay, if
permitted by applicable law, any reasonabte termination fee as determined by Lender from time to time. i,

a4
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= however, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantar's trustee in
bankruptcy or 10 ang similar cPersnn under any federal or state bankruptcy lfaw or law for the relief of debtors, {b}
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settlement or comprise of any claim made by Lender with any
claimant {including without limitation Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Morigage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceilation 0f this Mortgage or of any note ot other instrument or agreemant
evidencing the Indebtedness and the Propenty will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the indebledness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default")
under this Mortgage: (a) Granior commils fraud or makes a material misrepresentation at any ime in connection
with the credit Tine account. This can inciude, for example, a faise statement about Grantor's income, assets,
ligbilities, or any other aspects of Grantor’s financial condition, () Gramtor does not meet the re ,aY‘ment terms of
the credit line ancount. {c[) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights wthe collateral.  This can include, for exampig, failure to maintain required insurance, waste or
destructive use otine dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a fien on the dwelling withou! Lender's permission, foreclosure by the holder of
another lien, or the uss of funds or the dwelling far prohibited purposes.

RIGHTS AND REMEDIES N DEFAULT. Upcen the occurrence of any Event of Default and at any time thereafter,
Lender, at its aption, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by Jaw:

Accelerate Indebledness. Lerder shall have the right at its option without notice to Grantar to declare the
entire lgc:ebtedness immediately dv2 and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or un_y part of the Personal Property, Lender shall have ali the rights and
remedies ot a secured party under the-Unitorm Commaercial Code.

Collect Rents. Lender shali have the rigry, without notice 10 Grantor, to take possassion of the Property and
collect the Rents, including amounts past cue and unpaid, and apply the nel proceeds, over and above
Lender's costs, against the Indebtedness. In [urtherance of thns right, Lender may require any tenant or other
user of the Property to make payments of rent o use fees directly to Lender, If the Rents are callected by
Lender, then Grantor irrevocanly designates Lender as Grantor's attorney-~in-fact to endorse instruments
received in payment thereof in the name of Gramtor ‘and to negotiate the same and collect the proceads,
Payments by tenants or other users to Lender in response to Lender’s demand shalt satisty the obligatiens for
whick the payments are made, whether or not any prorer grounds for the demand existed. Lender may
exercise its rights under this subparagrapn either in persen 0y agent, or through a receiver,

Mertgagee in Possession. Lender shall have the right 1o be Daced as mortgagee in possession or to have a
receiver appoiniad to take possession of all or any pari of the Propeiiy, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sate, and ta collect the Renis from the Property » 8
and apply the proceeds, over and above the cost of the receiveiship, against the Indebtedness. The =
mortgagee in pOSSession or receiver may serve without bond if permitted by law. Lender’'s right to the:.!
a%)cmtmem of a receiver shall exist whether or not the apparent wvalue of the Properly exceeds thel.)
indebtedness by a substantial amount. Employment by Lender shall not dirquatify a persan from serving as a » 3
receiver. Pl

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's fiiorest in all or any part of :'.,3
the Property. 2
Deficiency Judgmeni. |f permitted by applicable law, Lender may obtain a judgineat for any deficiency o»
remaining in the 'ndebtedness due to Lender after application of all amounts received irom-the exercise of the
rights provided in this section,

Other Remedies. Lender shail have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedtes, Lender shali be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on'alt or any paortion of the Property.

Notice ot Sale. Lender shali give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?r privale sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at teast ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
canstitute a waiver of or prejudice the party's rights otherwise fo demand strict compiiance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Aflorneys’ Fees; Expenses. !f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum &s the court may adjudge reasonable as attorneys
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fees at trial and on any appeal. Whether or not any cournt action is involved, aif reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untif re'qalq at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any iimits under applicable law, Lender’s
aftorneys' teés and Lender's legal expenses whether or not there is a lawsuit, including attorneys” fees for
bankruptey proceedings c’mcludlng efforts to modify or vacale any automatic siay or injunction), apPeais and
any anticipated post-judgment Collection services, the cos! of searching records, obtaining title repons
{including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to afl other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an}r
natice of default and any natice of sale to Grantor, shalii be in writing, may be De sent by teiefacsimilie, and shall
be effective when actually delivered, or when deposited with a naticnally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaic Girected to the addresses shown near the beginning of this Mortgage. Any party may change its
address for naticcs under this Mortgage by giving formal wriften notice to the ather parties, specifznng that the
urpose of the notice-is to change the party’s address. All copies of notices of foreciosure from the hoider of any
ien which has prionty over this Morigage shall be sent fo Lender's address, as shown near the beginning of this
Mortgage. For notice nurpases, Grantor agrees o keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVIZIDNS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortoave, together with any Related Documents, constitutes the entire understanding and
agreement of the paries as 1o the matters set forth in this Mortgage. No alteration of or amendment o this

ongage shall be effective unless given in writing and signed by the party or parties sought 10 be charged or
bound by the alteration or amexdinent.

Applicable Law. This Mortgage hrs neen delivered to Lender and accepted by Lender in the Stale of
{linois, This Mortgage shall be governad by and construed in accordance with the laws of the State of

Winois.

Caption Headings. Caption headings in tiis“origage are for convenience purposes only and are not to be
used to interprat or define the provisions of this Morgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate ltn ;hLe Pdroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender. o

Multiple Parties. Al obligations of Grantor under this Mongage shall be joint and several, and ali references
to Grantor shall mean each and every Grantor. This mensis that eac of the persons signing below is
responsibie for all abligations in this Morigage.

Severabllity. |f a court of competent jurisdiction finds any provision of this Morigage to be invafid or
unenforceable as to any person or circumstance, such finding sha' not render that provision invalid of
unenforceable as to any other persons or circumstances. |f feasiblz. -any such offending provision shall béd
deemed to be modified 1o be within the limits of enforceability or validivy:“however, if the otfending provision™
cannot be so modified, it shall be stricken and all other provisions of thic Mortaage in all other respects shay: §
rernain valid and enforceabie, .

Successors and Assigns. Subject io the limitations stated in this Mortgage an transfer ot Grantor's i_nleresti;;]
this Marlgage shall be binding upon and inure to the benefit of the pariles, their successors and assigns. if b
ownership of the Property becomes vested in a person other than Grantor, Lender, withaut niotice 1o Grantor,,
may deal with Grantor's successors with _reference to this Mortgage and the 'inue'siedness by way of-p
}‘orb%%%nce or extension without refeasing Grantor from the obligations of this Mortgage or tiability under thesa
ndebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilincis as to all indebtedness secured by this Martgage.

Waivers and Consents. Lender shall not be deemed 10 have waived an\(_rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part ¢f Lender in e.xgercrsm%'any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shail not constitute a waiver of ar prejudice the party’s right otherwise
to demand strict compiiance with thal provision or any other P")V'S’DD- No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights aor any of
Grantor's obligations as to any future transaclions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent Dy Lender in any instance shall not constitute continuing consent o subsequent
instances where such consent is required.

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (2} in the event that any provision in this
Mortgage shall be inconsistent with any provision of the Hinois Mortaage Foreclosure Law (the "ACT"), the Act
shall take precedence cver the provisions of this Mortgage, but shall not invalidate ar render unenforceable any
other pravision of this Mortgage that can be construed in @ manner consistent with the Act.
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L (b} It a provision of this Mortgage shall grant 1o Lender any rights or remedies upon default of the Borrower which
: are more himited than the rights that would otherwise be vested in Lender under the Aci in absence of said
 provision, Lender shalt be vested with the rights granted in the Act to the full extent permitted by law.

. {c) Without limiting the generality of the foregoing, all expenses incurred by Mortﬁagee to the extent reimbursable
i« under Section 15-1510 and 15-1512 of the Act, whether incurred Defore or after any decree or judgement of
' foreclosure shall be added to the ingebtedness hereby secured of by the judgement of foreclasure..

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
GRANTQR:’

o ,/ ,\)

L i

L) Sl , |
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t\_DuenfitKintea
' \,ﬁ__,,,..,-;: - . ; \j/ N
._"’ x,_/ s’LL.f,.«,.(..v <0 _,ni J(_f.mf.é Yo
Marsida Hinon
N CRNeY

INCIVIDUAL ACKNOWLEDGMENT
STATE OF K\\\‘O@\% )
Q¥ o
COUNTY OF ) 9

‘5(‘\’%-:\
On this day before me, the undersigned Notary Public, personally appeared Quentin Hinton an? M(\Baﬂa inton,
to me kodwr to be the indpdduals described in and who execuied th= Mortgage, and acknowiedged that they
/3
’

e Mon as thelr 9e"énd volun ; ;?ﬁd deed, fordhe Lses and purposesq ein mentioned,
% 74\ ;aélcia;l seal thisigf %; day of m .19 E ,

W LC ke Rarfl
A/ e ke CMW

Residing at £ RS

Notary blic in aéj far the Siste of j; \\\‘{\O\Q) LAY \"-\““’“"“\‘\’W\'\“\\“b)g FQE
_ v SOFRICIAL SEALT X :
My commission expires %\\0\%0\ {CarolipdAtwin ;f_ (‘g

-

d Ck Cr
¢ Notary Public e df‘lm(..[ll,‘l}f; Y ion
< My Commission Expires ISy
L Yo ‘n"a.‘i)'\';_}l}};‘“)),\)!\

e e

LASER PRO, Rag. U.S. Pat. & T.M. Off., Ver. 3.20b {c) 1996 CFI ProServices, Inc. All rights reserved.
[IL-G03 E3.21 F3.21 P3.21 2601.LN L1.0VL)
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BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained
in this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW
BORROWER(S):

~ .
M ' ML(JKQM {Saal)
SUSAN B. NICKLES e

{Seal)
S {Seal)
a {Seal)
V... (Seal)
O {Seall
e
Mailing Address: 1266 BORDEN CT ?:;
ELGIN, IL 80120
2
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT .:}
=]
U1
' 1LL INO{S— Siagte Family — FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 Q/90
SDO58J1 0.056.95/2-95) ABBJ

Pags 1¢ af 10

UNIVERSAL







[Spacs Below This Line For Acknowledgment]

STATECF LLIDNOIS,

County gs:

Ceol<
L / M\(’j 0& VO 7{4\ Uhe . @ Notary Public in and for said counry and siate,
//g(,( - Nickles

, personally knowm uz me (o be the same pers whose name is/y( @

do hereby certify that

subscribed 10 the foregoing instrument, appeared befare me this day in person, and acknowledged that  he/s

signed and delivesd the said instrument as hi% free and voluniary act, for the uses and purposes therein
set forth,

, . vn ]
Given under my hand end official seal, this q day of &F/&/‘(J ,
Y
M’y Commission expires: / 7 / } { 7 g Z . ; ,

'-"_',:,,;.';.;;;:.: LTI e .g ”““"(P‘b'c
J D, [T S B D sy
Z'CHIHLLFEAU
Covn 0 o HOTRUBA
MOTAR % STATE GF ILUNOES
MY (i, ol 1 eniES 5131197

N TRl ATt ey

) CLle W k,) !
OTAR‘.‘"'J

CLLETES6
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: A FEDERAL SAVINGS AND LOAN ASSOCIATION
5 EXHIBIT "A

: LEGAL DESCRIPTION
LOAN NO. 0001225934

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF CODK
STATE OF JLLINOIS = » = * « »  DESCRIBED AS FOLLOWS;

Lot 378 in Parkwood Uniu-Me. 4, being a Subdivision of part of the
Northeast 1/4 of Section 14¢ Township 41 North, Range 9, East of the
Third Principal Meridian, im ihe City of Elgin, Cock County, Illinois,
according to the Plat of Survey.wecorded May 16, 1973, as Document
22327771, in Cook County, Illinnis,

Permanent Index No.: 06~18-215~023-0000

GFi30 [17.21.84/2-34! RI0A
UNIVERSAL
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