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THIS MORTCAGE ("Security Instrumens™) s given on April 19, 1598 . The morngagor i

is WENDEL SCHMAD T AND MAGDALENA SCHMIDT, HIS WIFE (J :_
' ("Botrower”)

This Security Instrumeny is:}' o Mwmm(ofmscaeg ' ‘
which is 2 . National Bank organized and existing under the faws of __the United SwesofAmenica ‘

whose address 15 Cne First Nugogal Pinza, Chicago  TineHITQ _  ("Lander™s.  Borrower awey

Lender the maximum Pnnc:lp:ﬂ sumy of Twenty Thousand and No/i
Dollass (U.8.5 20,000, b, of W aggregate unpaid amount of ali toans and any disbursements made

by lender pusssa (o that cerain Eguine Credit Line Agreement of even date herewith exceuied by Borrower
{“Agresment”), whichever is less, The Agreemoniis hereby incorporaied in this Security Instrumen: by reference. .
This debt is evidenced by the Agreement which Agresment provides for monthly inferest payracms, with the full
deby, 17not paid carlier, due and payable five years fromihe Issue Date (as defined inthe Agreement). The Lender
wiilprovide the Borrower with a final payment notice a featt 50 days before the final payment must be made, The
Agreesent provides that loaas may be made from bme o lime during the Draw Period (a5 defined in the
Agreement). The Draw Period may be exsended by Lender iw its sole discretion, but in no event later than 20
years from the date hereof. Al furure loans wilthave the same lisn priomity as the original Joun., This Securiry
[nsirument secures o Lender: (a) the repaymemt of the debt evidinoed by the Agreement. including all principal,
imerest, and other charges a3 provided forin the Agreement, and-ail renswals, extensions and modifications; (0)
the pavment of ail other surms, with interess, advanced cnder paragraph, 6 of dhis Sccurity Instrument . to protect
the security Of this Secwrity Iastrument; and (¢} the perforrmance of Borrower's covenants and ogreements  wnder
this Seeurity lnsirument and the Agreement and all renewals, exfenstons andd imodifications thereof, all of the
faregoing ot to exceed iwice the maximum principal sum staed above. For this hurpose, Borrower does hereby
morngage, grant and cor\w:u 1o Lender the following described property located in) g County,

Miirais: .
(Eﬁrmsq cco A~ 204%
LOT 1IN BLOCK 25 IN PROSPECT MANOR, BEING A

SUBDIVISION OF PART OF THE 5 3/4 OF THE W [/2 OF THE
W 1/2 OF SECTION 34, TOWNSHIF 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT
THEREOF RECORDED MARCH 6, 1626, AS DOCUMENT NO.
§199195, IN COOK COUNTY, ILLINOIS. 2
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- proceeds resulting from damage to the Property -prior to the acquisition shall pass 1w Lender to the extent of the
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- which has the address of 21 N RIDGE AVE MT PROSPECT, 1L 600562427

' .:'.._',TOGETHER WITH all the imgtovements no-w- or hersafier erected on {hcl propany.l and 2l easements, | n'gh‘gs,"

PR [ Lot

BORROWER COVENANTsmar Borrower is Iawful!y:scised of the estate  herehy conﬂ*cyed and has the right to
mortgage, grant and- convey the Property and that the

- tecord.  Borrower warmants and will defend generally o

cated 08/14

and recorded as document number 22108327
-COVENANTS. Beirswer and Lendes covenant and agree as follows: o :

- 1. FPayment of Pduzimal and Interest. Borrower shall promptly pay when due the principal of and imerest on
the debt evidenced by the Agricment. -

2. Appllcation of Paymerts _Alipayments rectived bj Lender shall be applied first o interest, then to other
- charges, and then to principal. _ :
3. Chmrges; Llens. Borrower shal pay afl waxes, assessments,

- the Property, and leaschold paymemts or ground remis, if any. Upen Lender's request, Bosrower shall promptly

- fomnish to Lender all notices of amounis_ to be paid under this paragraph, The Borrower shall make these
- puyments directly, and upon Lender’s tequest, preamptly furnish to Lender receipts evidencing the payments.

- Borrower shall pay, or cause 1o be paid, wher Zue and pavable all saxes, asscssments, waer charges, sewer |
. charges, license foos and other charges against or in.commection with the Property and shall, upon reguest, . -
. promptly” furnish to Lender duplicate receipis. Borrotver asay, in good faith and with duc " diligence, contest the -
. validity.or amount of any such taxes or assessaaents, . provided that (a) Borrower shall sotify Lender in writing of the

intzntion of Borrower to contest the same before any tax(or-gssesement has been increased by any interest,
- penaftics or costs, (b) Borrower shall first make all comtested payracais, under protest if Borrower dusires, unlass

such contest shall suspend the collection thersof, (c) neither the froperty nor any part thereof or interess thersin
are at any fime in any daoger of being sold, forfsited, lost or interiered with, and (d) Borrower shall fumish such .
+ seturity as-mey be sequired in the contest or as requested by Lender, _ :

4. Hazard Inswremce. - Bormower shall keep the improvemenis now cxisting or hereater erected on the
- Property insured against loss by fire, hazards included within the term “exterded coverage” and any other
- hazards, including floods or flooding, for which Lender requires insurance, This fisurance shall be maintained in
- the amounts and for the periods that Lender requires. The insurance carrier proviling the insurance shall be
. chosen by Borrower subject to Lender's approval which shall not be unreasonably  witlthelc, If Borrower fails to
" maintain coverage described above, Lender may, a1 Lender's option, obwain covetzge fo proteci lender’s sights in
+ the Property in accordance with Paragraph 6. : :
- Aliinsurance policies and renewals shail be acceptable to Lender and shall inciude a standard mespage clause,
- Lender shalt have the right to held the policies and renewals. If Lender requires, Borrower shall promptly giveto
- Lender ali veceipts of paid premiums and renewal notices. . In the event of loss, Borrawer shall give prompt notice
1o the insurance carrier and Lender.  Lender may make proof of Joss if not made promptly by Borrower,
Unless Lender and Borrower otherwise agree in writing, insurance proceeds  shall be applicd to resioration or
repair of the Property damaged, if the restoration or repair is economically f{easible, Lender's security is ot
 lessened and Borrower is not in defaulr under this Security Instrument or the Agreement. Ifthe restoration or repais
~ ismot economically feasible or Lender's seeurily wauld be lessened, the insurance proceeds shal] be applied 1o
~ the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Berrower. If

Borrowes sbandons the Preperty, or does natl answer within 30 days a motice from Lender that the insurance
- carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
© procecds {0 repair or sestore e Property or 10 pay sums sacused by this Security Instrument, whether or not then
- due. The 30-day peried will begin when the notice is given.

)f under paragraph 19 the Propenty is acquired by Lender, Borrawer's right fo any insurance policies and : -

charges, fincs, and impositions auributable 1o

- $ums secured by this Security Instrument immediately prior (o the acquisition.

|
N
- ("Properiy Address™); _ | .

- ppurtenances, rents, royalties, mineral, oif and gas rights and profiis, claims or demands  with respect o ©
o insurance, mny.and all awards made for the taking by eminent domain, water rights and siock and zil fixtures now or )
" oneofy; hersafier g part of the. property. :Alireplacements and additions shall also be covered by this Security Instrument,
“vip Allof the - foregoing is referred 10 in this Security Instrament as the *Property”, :

"
3
i
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Property is unencumbered, except for epcumbrances  of

e title 1o the Propeniy against ail claims and dcmml_ds,’} _-
- subject 1o any eretimbrances of record. There isa [ggior mortaage from Borrowerto  LIBERTY SAVINGS
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ey ” 5. Preservation and Meintenance of Property; Borrower’s Application; Leascholds. Borrower shall not
udcsuvy. damage, substantially change the Properly, aliow the Propesty to deteriorate, of commit waste. Borrower -
- #shall be in default ifany forfeiture action or proceeding, whether civitor criminal, is begun that in Lender's good -
- faith judgment could result in forfeiture of the property oF otherwise materially impair the lien created by this -
Security lnsirument or Lender’s security interest. Borrower may cute such a default and reipstate, as provided in
. paragraph 16, by causing the action or proceeding to be dismissed with a ruling thal, in Lender's good faith -
* determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the licn
created by this Security Instrument or Lender's security imterest. Borrower shail also be in default if Borrower,
* during the oan application process, gave materially false or inaccurate information or staicmems to Lender (or
* failed to provide Lender with any material information) in connection with the toans evidenced by the Agreement.
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Bormower acquires fec title (o the Property, the leasehold and fee title shall not merge unless Lender agrees ta the
merger in writing . o . : .
6. Protectiun of Lender’s Rights in the Property. IfBorrower failsto perform the covenanis and agresments
contained i this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in
the Property {such as 7 piocceding in bankruptey, probate, for condetanation or 1o enforce laws or regulations),
then Lender may do ang r¥) for whatever is necessary to protect the value of the Property and Lender's rights in
the Propenty. Lender's acirus.may include paying any sums secured Dby @ lien which - has priority over this
Security Instrument, appearing *ir court, paying reasonable attorneys’ fees, and entering on the Property to mak
repaiss. Although Lender may take action under this paragraph, Lender does oot have to do so, . -
Any amounts disbursed by Lender-upier this paragraph shall become additional debt of Borrower sccured by .
. this Security Instrument. Unless Borrower il Lender agree to other lerms of payment, these amounts shall bear
X V' imerest from the date of disbursement &t tue Agreement taie and shall be payable, with interest, upon notice from
: | Lender to Borrower requesting paymest. . ' .
7. Inspection. Lender or its ageni may make racunable entries upor and inspections of the Property. Lender
shall give Borrower tiotice at the time of or prior to an irspectian speci fying reasonabic cause for the inspection.
8. Condemnation. The proceeds of aty award or ‘iaim for damages, direct or consequential, in conncction
| withany condemnation or other taking of any pant of the Piop2rly, or for conveyance in fieu of condemnation, are
! hereby assigned and shall be paid to Lender, S S C
Inthe event of a total aking of the Property, the procseds shall’be ~pplied to the sums secured by this Security
Instrument, whether of not then due, with any excess paid to Bowoser, In the event of a pantial taking of the
Propenty, unless Borrower and Lender otherwise agree in writing, Uic sums secnred by this Security Instrument -
shall be seduced by the amount of the proceeds multiplied by the follot/ing fraction; (a) the total amount of the
sums secured immediaely before the taking, divided by (b) the fair marker walue of the Property immediately
before the taking, Any balance shall be paid to Borrower, S - B -
Ifthe Property is sbandoned by Borrower, or if, after notice by Lender to Borrowe: it the condemnor offers to
make an award ot setile 8 claim for damages, Borrower falls to respond to Lender wilhis 50 days after the date the -
notice is given, Lender is autharized to collect and apply the proceeds, at its option, either w ssstotation Gf fepair
of the Property or to the sums secured by this Security Instrument, whether or not then due. S
9, Borvower Not Relessed; Forbearmnce By Lender Not 2 Waiver. Extension of the tinc for payment or -
modification of amortization of the sums secured by this Security Instrument granted by Lender to'ay successor in
interest of the Borrower shall not operate 10 refease the Nabilityof the original Borrower or Borrower's (uecessors . in
interest, Lender shall net be reguired to commence  proceedings against umy successor in interest or refuse 10, |50
extend time for payment or otherwise modify amonization of the sums sccured Dby this Security Instrument by - {1
reason of any demand made by the original Borower or Borrower's successors - in interest. A waiver in onc or
more instances of any of the terms, covenants, condilions of Provisions hereof, or of the Agreement, of apy part
theceof, shall apply o the partienfar instance or instances and at the particular time or, times only, and no such
waiver shail be deemed a continuing waiver but aff of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shalt survive and continue to remain in full force and effect, No waiver
shail be asserted against Lender unless in writing signed by Lender. .
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T 10, Successors  and Assigns Bound; Joint and Several Linbility; Co-signers. - The covenams and -

~ageeements  of this Security Instrument sball bind and benefit the successors and assigns of Lender and Borrawes,

-] . subject- to the provisions of paragraph I5. If there is more than ome party as Borrower, each of Borrower's

.. covenants - and agresments shall be joint and several. Any Borrower who co-signs this Security Instrument but:

- does not exccute the Agreement: (1) is co-signing this Secusity Instrument only to morgage, grant and convey i

_* that Boreower's interest in the Property under the terms of this Security Instrument; (9) is not personally obligated 1"

1o pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may

. agree (o extend, modify, forbear or make any accommodatiops  with regard to the terms of this Security Instrumeht ©

. or the Agreement without that Borrower’s consent, -+ SO ' A

11, Loan Charges. Ifthe loan secured by (his Security Instrument is subject fo a law which sets maximum Joan

_ charges, ‘and that Jaw is finally interpreted so that the interest or other logn charges collecied or to be ccllected tin 7

" connection with-the ‘loan oxceed the permitted limits, then: () any such Joan charge shall be redvced by the (-

! amount necescaty- to reduce the charge fto the permiled limir;and (b) any sums already celiccied from Borrower .

- which: exceeded ~permiuted limits will be refunded to Borrower, Lender may choose o nake this refund by
reducing the principe! ~wed under the Agreement or by making a direct payment o Bowower, Ifa refund reduces -
principal, the reduction will be wremted as 4 partial prepayment without any prepayment - charge under 1h’c .

1. Agreement. .. o e . Co : R
© 12, Notlces. Any notice te'Birrower provided for in this Security Instrument shall be given by delivering itorby

|+ mailing it by first class - mah uzlcss applicable law requires use of another method. . The notice shalt be directed to

. { "~ the Property Address or any other (diess Borrower designates * by notice to Lender. Any notice to Lender shall B

_ given by first class mail 10 Lender's address stated herein or any other address - Lender designates by notice [0 -
Borsower, Any notice provided for in thit Security lnstrument shall be deemed 10 have been given 1o Borrower or,

* Lender when given as providad in this paragrapl. ' : i
13, Governing Law; Severability. This Security Jnstrument shall be govemed by federal law and the law ofl
Minois. In the event that any - provision or clauré of this Security Jnstrument or the Agreement conflicts Wwith:

"applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which {

. gan be given effect without the conflicting provision. Tathic end the provisions of this Security Instrument and the }

[+ Apreement are declared 10 be severable, . _ : - :

" . 14, Assignment by Lender, Lender may assign all or any porion of its interest hereunder and iis rights granted

© herein and in the Agretment to any person, frust, financial institurios or corperation as Lender may deiermine and

~ upon such assignment, such assignec shall thercupon succeed w0/allthe rights, interests, and options of Lender

" ferein and in the Agreement, and Lender shall thereupon have oo further obligations or liabilities thereunder. o
‘1S, Transfer of the Property or a Beneficlal Intercst in Borrowet;. Duc on Seie. Jfail or any pant of the
Property. or any interest initis sold or transferred (or if beneficial interest (i Porrower it sold or wansferred und
Borrawer is not a nateral pesson) withow Lender's prior written conmsent, Lepdty tay, al its opiion, require

. immediate. payment -in fuil of a}f sums secured by this Sccerity Instrument, However, this option shali not be

- exercised by Lender if exercise is prohibited by federal 1aw as of the date of this Security instrument, _

IfLender exercises this option, Lender shall give Borrower notice of acceleration. - The yotice shell provide a o
period of not less than 30 days from the date the notice is delivered or mailed within whicii Bumawer must pay al -
sums secured by this Security Instrument, IfBorrower fails to pay these sums prior jo the expieriion of this period,
. Lender may invoke any remedies permitied by this Security Instrament or the Agreement  withot forther nolice or
demand on Borrower, - T _ : o ;

K 16, Borrower's Right to Reinstate, IfBorrower meets certain conditions, Borrower siall have the right 1o have

&l . enforcement - of this Security Instument discontinued at any time prior to the eniry of a judgment enforcing this

- Security Instrument. Those conditions arc thar Borrower: () pays Lender all sums which then would be due under -
this Security Instrument and the Agreemeni had no acceleration  occurred; () cures any default of any other
covenmnls or agreements; - (3} pays all expenses incurred in enforcing this Security Instrument, including, but not

- limited to, reasopable  ottorneys® fees: (d) takes such action as Lender may reasonably rtequire 10 assure that the
Yien of this Security Instrument, Lender's rights inthe Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged: and (c) not use the provision more frequently than once
every five years, - Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby

- shall rematn fullyeffective as ifno acceleration had accurred. However, this right to reinstte shall not apply in the

case of acceleratton under paragraph 13.
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17. Hazardous Substances. Bomower shall not cause of permit thé presence, use, dispbsal storage, of release

- recognized to be appropriate 10 normal residential uses and 1o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, clajm, demand, lawsuit or other acuon by
any govermmenial or regulatory agency or private party involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IfBotrower learns, or is notified by any governmental -
or repulatory authority, that any removal or other remediation of any Hazardous Substance  affecting the Propenty is -
necessary, Borrower shal) prompily take all necessary remedial actions in accordance with Environmental Law., * . .,

As used in this paragraph 17, "Harardous Substances” are those substances defined a5 toxic or hazasdous - .

substances by Environmenta) Law and the following substances: gasoline, kerasene, other flammable or toxic

pewroleum  pradurts, foxic pesticides and hesbicides, wolale solvents, materials containing asbestos - or
formaldehyde, apd radioactive materinls. As used in this paragraph (7, "Crvironmental Law" means federal laws

and laws of the jurisdir.inn where the Propesty is focated that refate to health, safcty or cnvironmental protection,
18. Prior Morigage Borrower shall not be indefault of any provision of any priar morigage,

19. Acceleration; Renirdies.  Lender shall give notice o Borrowsr prior to aceeleration  fo! lowmg (a} '

Borrower’s fraud or material «nsrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced /by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or {c) Borrower’s actins o7 inactions which adversely affect the Property or any right Lender bas in

the Property (but not prior 1o acceletation. under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b)the action required 1o cure the default; (¢} a dale, not less than 30 days *

from the date the nolice is given 1o Borrower, by which the default must be cured; and (d) that faiture to cure the

default on ar before the date specified inthe ncitic’ ay result in acceleration of the sums secured by this Security .

[nstrumneny, foreclosure by judicial procpeding arg sale of the Property. The notice shall further infotm Borrower
of the right to reinstate after acceleration and the right 1o assert in the foreciosure procecding the nonexistence of
a defaule or any other defense of Borrower 10 acceleraticn -and foreclosure. Ifthe defaull is not cured on or before

the date specified in the notice, Lender at its oprion may rzouire immediate payment in fullof all sums secured by

this Secerity Instrument withow funther demand and may foresiosc, this Security Instrument by judicial pracecding,
Lender shadi be entitled 1o collect all expenses  incurred i lega! ricceedings pursuing the remedies provided in
this paragraph 19, including, but not limited {o, reasonable attomeys’ fevsand costs of 1itle evidence,

20. Lender in Possession.  Upon acceleration under Pasagraph 19 ¢r at andonmenl of the Propcny and at any -

time prior to the expiration of any period of redemption following {tldiC}m ‘s, b:nder (' n person, by agent or by

judicially appointed receiver) shall be entitled 0 enier upon, take passcssmn “uf; and manage the Property and to

collecs the rents of the Property including those past due, Ary~rcnts caf‘cctcc! by Lender o the ” receiver shall be
applied first 1o payment of the costs of management of the Pmperty and colleuwr “of rentsy mcludmg. but aot
limited 10, receiver’s fees, premiums on receiver’s bonds and 'rcasonab,lr_.-._ _at_torqcys f{;c' ; _"thcn 10 the sums

sccured by this Security Insttument. Nothing herein contained shall be construed ‘as rohstimling Lender a .
morigagee in possession in the absence of the taking of aclual possession  of the Property by lender pursuanit to .

this Paragraph 20. In the exercise of the powess herein granted Lender, no liability shall be assericd or cnforccd : :"é .
apainst Lender, #}f such liability being expressly waived and released by Borrower. - Uth
21. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall rclmc this Secumy ~ G
Instrument, )
22, Waiver of Homtestead, Borrower waives all right of homestead  exemption in the Propcrty €1
23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the futore against (2
Lender shall relieve Borrower from paying any amouns due under the Agrecment or this Security Instrument or %5
(2

from performing any other obiigations conained therein,

24, Riders to this Security Instrument. ifone or more riders are execulcd by Borrowcr and recorded togc&hcr

with this Security Instrumeni, the covenamts and agreements of each such rider shall be incorporated inta and
shall amend and supplement the covenanis and agreememts of this Security Instroment as ifthe rider(s) were a
part of this Security Instrument. g

WELIMTG,IFD

% of any Hazardous Substances on or in the Property. Borrower sball not do, nor allow anyone else to do anything
q@, affecting the Property that is in violation of any Envirommental Law. The preceding two sentences shall not apply to -
the presence, usc or siorage on the Property of small quantities of Hazardons Substances that are gencra!ly :
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BY SIGNING BELOW Botrower accepts and agrees to thc terms and covenants - contained in thés Sccurily
Lnslnunem ang in amy' rider(s) executed by Barmwer and recorded with the Security Instrumen?, } :

-Borrower '3_;
’Mfﬂpjx.am SCHMIDT ] -Bormowes
Space Below Tuis Line For A:I-mowlcdgmcml [
. This Dodyrent Prepared By:  DALEM. HROUDA __ i Z
L \J‘—ﬁ\md,@s The First N :- anal Bank of Chicage - : o
. Qne First Natiora! Plaza Suite 0203, Chicago, IL 60670 ‘
31 A’I‘EOF wunots, ~ (Tl County ss: - -_ }
Uﬂ\(‘tf t(—'> L e~ a Notary Pubhc in and for seid county and state, do hcreby i
crrufy thal WENDEL SCHMIDT AN MAGDALENA SCHMIDT, HIS WIFE (3}
" personglly known to me to be the same perion(s) whose name(s) is (are) subseribed to the foregoing insirument, ‘1 :
. appeared . before me this day in persen, and ac‘muwledged that oA signed and . B
o dehvcred the Sald instrument as ._______L.__jrec wad-voluntary uet, for the nses and purposc§ therein set forth. o
| AR Q@{ i\ | )
Gwcn undcr my hand and afficial seal, this dav of _ ;
: My Comm:ss:on L.Rpll‘f.'s " R
Notary Public '

OFFICIAL SEAL = § N
HILARIE LATURNG ~ -

HOTANY FUBLIC, BTATE OF ILLINGIB
MY COMMISBION EXPIRES;07/3199
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