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MORTGAGE

ROY 169 N 21

THIS MORTGAGE (" Security Instrument”)is given o apuil 23, 3996 | The mOngagor i
SOHN L BROWN AND YVONRE L BROWY ,~HBIS WIFED

i

S22

{"Borrower ). THiS Qacurity Inswunont 18 given @ /jr 2
A.J. SWITH FEDERAL SavInGs BRNK

which by prganized and existing under e faws of yuE GHITED STATES OF AMEZRICA , ang whose

address i 14787 SOUTH CTCERD AVERVE. HIDLOTEIAN, ILLINCIS 50445

rcender”), Borrgwer oW Lender the principal suin of

SEVENTY SIX THOUSAND ARD NG /108 _ . . -

Tollars (U5, S 76,000.00 - 3,

This debt is cvidencad by Borrowet's nate dated the ssme date as Uiy Scourity Insifu.psm ("Note™y, which provides for monthiy '
pavmens, with e full debr, if noi paud caclier, due and payabiz oR »przL 27, 2001 . This Security,

Insirument seoures 0 Lenger: (@) the repayment of the deby ovideneed by he Noie, with interest, and all ronewals, extensions and’s
modificatons of the Now; (b} the payment ol alf other sums, with imerest, advanced unges pRragrens 7 o protect the socurity of
this Securily Instrument and {c) the performance of Borrower's COVenants i aETCeImenis anddr this Securily Instrument and the ~
5 Noie. For this purpese, Bormower doos horchy morgage, §rant any comvey io Leader the followii eescribed propesty tocated i
| £O0K Couniy, Hinois:

10T & {EXCEPT MORTH 25,04 FEET THEREOF. wonH §.42 FEET LOT T -

gLOCK 11 IV SALSTEAD STREET aparrIioN T¢ WASHINGTON “EIGHTS, BEING A

CedIVISICOY OF 10TS L, 2, 3 IN THE SyBDIVISICON OF THAT PART af THE

SCUTHERST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 14, EAST OF TRE -

THIRD PRINCIPAL VERIDIAN, wHicH LIES ZAST OF THE cuICacs, ROCK ISLAND |

AND PACIFIC RAILROAD STPUATED IN THE Symy OF CHICAGO, COUNTY OF COOX

iN gHE4STAEEQCF ILLINQIS. : -

2Em(5~415~04% ﬁ :

g ACU LT

which has e agdress of [Sireei, Chyl,

HeP 4338 § GREEN, CHIGAGE .. ' "
Mineis ! ‘lgapcc’“.udci ("Oronerly Address’)

50620
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' i 3. Hazard or Property Insurance. Bormower shall keep the improvements now existing or hereafter erected on the Properiy
ihsured aainst loss by fire, hazards incleded within the torm “extended coverage” and any other hazards, including floods or
poding, for which Lender requires insurance. This insurance shalf be maintained in the amounts and for the periods tha Lender '
uires. The insurance carrice providing the insurance shall be choscn by Barrawer subject o Lendet’s approval wiiich shali not -
be unrcasonably withheld, If Borrower fails to mainiain coverage described above, Lender may, at Lender's option, oblain -
coverage to protect Lender's rights tn the Property in accordance with paragraph 7. - : S

All insurance policies and ronewals shall be acceptable 1o Lender and shall include a standasd mongage clause. Lender shall -
have the right to hold the policies and rerewals, I Lender requires, Borrowes shall prompuly give to Lender all receipts of paid
premiums and ceacwal notices. In the event of loss, Borrower shall give promp: notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower, - : e

Unless Lendor and Borrower otherwise agrec in writing, insurance procecds shall be applied to restoration or sepair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessencd, I the resioration or ;
repair is not economically feasible or Lender’s seourity would be icssened, the insurance proceeds shall be applicdd W the sums
secured by this Serusity Instrument, whether or not then due, with any excess paid to Borrower, If Barrower ahandons the
Property, or docs =0l answer within 30 days a notice from Lender thal the insurance carrier bas offered (o settle a claim, then

. Lender may collect e insurance proceeds. Lender may usc the proceeds 1o repair or resiore the Propesty ar 0 pay sums secured
by this Security Instrunest whether or not then duc, The 30-day period will begin whea the notice is given. P

Unless Lender and Buorrawer ptherwise agree in writing, any application of progceds 10 principal shall not extend or posipone |

the due date of the monthly paymants ceferred 10 in paragraphs 1 and 2 or change the amount of the payments. I under paragraph :

21 the Propenty is acquited by Lender, Borrower™s right to any insurance pelicics and proceeds resulting from damage to the
Property priot ta the acquisidon <haii pass to Lender 1o the exicnt of the sums securcd by dhis Security nstrument immediately
prior o the acquisition, _ - _ :

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application; Leaseholds. .
Borrower shall occupny, establish, and usc the Properiy as Borrower's principal residence within sixly days alier the execution of
this Sceurity Instrument and shall continue to occupy the Propenty as Borrower's principal residence for at least one year after the “
date of occupancy, unless Lender otherwise agrots i writing, which consont shafl not be unreasonably withheld, or unfess
extenaating circumstances exist which are beyond Borroyas’s control, Bomower shall not destroy, damage o impair the Properly, -
aflow the Propenty to deterioraie, or commil waste on the wrinerty. Borrower shall be i default if any forfeiture action or -
proceedinig, whether civil oc criminal, is begun that in Lendis's good faith judgment could result in forfeiture of the Propenty or B
otherwise materially impair the lien creaied by this Security Instrupiont or Lender’s sceurily interest. Borrowes may cure such a -
default and reinstate, as provided in pasagraph 18, by causing the-action or proceeding o be dismissed with 8 ruling that, in
Lender's good faith determinagior, prechudes forfeiure of the Barrower's literest in the Property or other material impairment of © v
the lien creaied by this Securiy Instrument or Lender's security interest, Brrrgwer shall also be in default it Barrower, during the -
loan application process, gave matenally false of inaccurate information or stausinerys 10 Lender (or fafled 1o provide Lender with
any material information} in connection with the loan evidenced by the Now, including, but not hmited 1, representations
concerning Borvower's occupancy of the Property as a principal residence, 1 this Seiudty Tastrument is on 4 leaschold, Borrower
shalt comply with all the provisians of the lease. If Bortower acquires fee tite 1o the Propaity, the Jeaschiold and the fec tile shafl -
not merge uniess Lender agrees to the merger in writing. : . L

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform tie covenants and agreements conained in
Whis Secueity Tastrument, or there is a legal proceeding that may significantly affect Lemfer's rights in the Property (such as a
proceeding in bankrupicy, probaic, for condemnation or forfeiiure or (o enforce Jaws or regulations), thay Lender may do and pay
for whatever is recessary © protect the vatue of the Property and Lender's rights in the Property. Lendac’s aclions may include
paying any sums socured by a tien which has priority over this Sccurity instrument, appearing in court paying reasonable .
auorneys' fees and entering on the Property to make repairs. Atthough Lender may luke uction upider this poragraph 7, Lender
does not ltave 1o do so. _ - o o : .

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agres o other terms of payment, these amaounts shall bear interest from the daw of ©
disbursement at the Note rate snd shall be payable, with imcrest, upon notice from Lender 1o Borrower requesting payment, - .

8. Martpape Insurance If Lender required mortgage insurance 2s a condition of making the foan secured by tis Security
Instrumeat, Borrower shall pay the premiums required to maintain the mongage insurance in ¢ffect I, for any reason, the »
mongage insurance coverage required by Lender lapses or ceases w be in effect, Borrower shall pay the premiums required v
obtain coverage subsiantially equivalent 1o the morigage insurance previously in cffect, at 2 cost substantially equivalent to the -
cost to Bomower of the morigage insurance proviously in effect, from an aliernale morigage insuser approved by Lender. if -
substantiatly cquivalent morigage insurance caverage is noi availablc, Bosrower shall pay 10 Lender cach month a sum cqual to
one-twelli of the yearly mongage insuranice premium being paid by Borrower when the insurance coverage fapsed or ceased o

be in effect Lender will accept, use and retain these payrents as o loss reserve in ficw of morgage insurance, Loss .z_? L
' LE 11 5 7 _}"
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2 16. Barrower's Capy. Borrower shall be given one conformed copy of the Now and of this Socuruy lnsuuman

L 17. Transfer of the Property or a Beneficial Interest in Borrower, 7 ali or any part of the Property or any interest in it is

aold or transferred (or if 2 benelicial interest in Bosrower is sold or transforred and Borrower s not a natural persan) wilbout
Pender's prior writien consent, Lender may, at its option, require immediaie payment in full of alf sums secured by this Secusity -
Tastrument, However, this option shalt not be cxercised by Lender i oxercise is probibited by federal law as of the dau. of this

Sceurity Instrument,
if Lender exercises this opion, Lender shalf give Borower notice of acceferation, The notice shat pmwdc 3 pcnod of not fess

than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security -

Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitied

by this Secnnity Instrument without further notice or demand on Borrower.
14, Borrpwer's Right to Reinstate. 17 Borrower mocts certain conditions, Borower shall have the n;,hl m fave

enforcement of this Security Instrument discontinued al any e prinr o the carlier of: (a) 3 days (or such other period as -

applicable law may specify for reinstatemend) before sale of the Property pursuant (o any power of sale contained in this Security

~Insrument; or (b} <nry of a judgment enforcing this Security Instmment. Those conditions are that Borrower: (8) pays Leader alf -

: sums which then wedid be duc under this Security Instrumem and the Nate as il no acecleration had accured; (b) cures any
default of any other ¢aveaants or dgrwmcnm. (c) pays all expenses incurred in enforcing this Sceurity tnstrument, including, but -
not fimited to, reasonabl avameys® fees; and (d) takes such sction as Lender may reasonably require to assure that the licnolthis .
Security Instrument, Lenders  righis in the Property and Borrower's obligation 1o pay the sums secured by this Seeucity -

* nswument shall continee unc.tar,,rvti Upon reinstatement by Borrower, this Security Instrument and the obligatfans securcd
herchy shall remain fully effective 72t po acceleration had occurred, However, this nght to seinstae shall ot apply in the case of

aceelesation under paragraph 17,

19, Sale of Nute; Change of Loan Servicer,  The Nole or a partial increst in :hu Note (togcmcr with l]ns Sccur:ty

lastrument) may be seld one o more times wRhous prior aotice to Borrower, A sale may result in 4 change in the entity (known

as the "Loan Servicer”) that collects monthly payricits due ander the Note and this Sceurity Instrument, There also miy be one or .

more changes of the Loan Scrvicer unrelaied 10 a sie of the Naw. IF there is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with preagraph 14 above and applicable law, The petice wilt staie the name and - ;
address of the new Loan Servicer and the address to which pryments should be muade. The notice will also comtain any nthcr_-

information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause o1 premit the prcacncc, use, dispou! smmgc or release of any ; - '_
Hazardous Substances on or in the Property. Borrower shall not di. rar altow anyone else o do, anything affecling the Propenty
that is in violadon of any Environmenial Law. The preceding two semencer shall not apply to the presence, use, or storage on the

Property of small quantitics of Hazardous Substances that arc gencrally e osnized to be appropriae 1o normal residential uses

ang 10 mainienance of the Propcny
Borrower shall promptly give Lender wratieh natice of any mvcsugaucn claszi, demaond, Iawsma or other gchion by any

gavernmental ar regulalory agency or private pasty involving the Property and any 'fwrardous Substance or Enviranmental Law

of which Borrower has actual knowledge, if Barrower feams, or is notified by any goveinimental of segulatory authority, thai any
removal or oiher remediation of any Hazardous Substance affecting the Property is necossary, Burmwcr shalt promptly take ail

necessasy reraedial actions in accordance with Envirormenta) Law,

As used in this paragraph 20, "Hazardous Substances” are thuse subsmm.c.s defined as 10X G haxmduus vubs:mnccs by :
Environmental Law and the lollowing substances: gasoline, kerosene, other fMammable or toxis’ pasoleum products, 10xic
pesticides and herbicides, volatile solvents, materials containing asbessos or formaldehyde, and rafioaeays malerials, As used in - '

this paragraph 10, "Eavironmentat Law” means federal laws and faws of the jurisdiction where the Prope/ty s lecaled that relate

1 health, safety or enviranmental protection, _
NON-UNIFORM COVENANTS. Borrower and Lender further ccmnam ang agme as follows:

21, Acceleration; Remedies, Lender shal) give notice to Bosrower prior 1o acceleration Tollawing I!-urmwer 5 brench of
any covenant or agveement in 1his Security Instrument (but nut prior tp scceleration under paragraph 17 unless -

applicable law provides otherwise), The notice shall specify: () the default; (b) the action reguired to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by whicl the defanlt must be coved; und (d) '
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured .

by this Security Instrument, foreciosure by judiciat proceeding and sale of the Property. The notice shall further infurm
Borrower of the right to reinstate after acceleration and the right to assert in the farcelosure proceeding the non-exisience

of a defavlt or any other defense of Borrower to acceleration and fovectosure, I the defanit is not cured on or before the -
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand und may Yorecluse this Security Instrument by judicial praceeding. Lender ..

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, mt,ludmg, but n} ‘@ -

Emited tn, reasonable atforneys’ fees aud costs of title evidence.

Tae
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- ‘f " BALLOON PAYHMENT NOTE RIDER

L

i - e <t .

7¥S BALLOON PAYMENT NOTE RIDER ("Rider”) is mede this 237 day of ax, A Z°&

1156, and is incorporated into and shall be deemed to amend and supplement ‘a Note in the

afbune of § 76000.00 dated an even date herewith, executed by the undersigned {"Borrower") ,,

- tQ;A.J. SMITH FEDERAL SAVINGS BANK ("Lender”} secured by a Mortgage, Deed of Irust or Desd iy
tg% Secure Debt ("Security Instrument') dated an even date herewith. -

2T

In addition to the agreements and provisions made in said Note, hoth Borrower and Lender
further agres as follows:

Any provisions of said Npote, or other such instruments executed in connection with said -
ipdobtedness which are inconaistent with the provisions of thisg Rider, including, but not
limited to, monthly paymeats of principal and interest, maturity date and notice to the

BSorrower are hereby amended ar negated to the extent necegsary to conform such instrument

to the provisions of this Rider. :

The following noticze is given to the Borrower as part of this loan contract to Federal
regulations:

THIS LOAN IS JRYABLE IN FULL AT THE END OF 5 YEARS(S), YOU MUST REPAY THE ENTIRZ

PRINCIPAL BALANCY F THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER 15 UNDER ¥O
OBLIGATION T REFINAFCE THE LOAN AT THAD' TIME. YOU WILL THEREFORE BE REQUIRED 10

MRKE PAYMENT OUT OF QUHER ASSETS YOU MAY OWN, GR YOU WILL HAVE 20 FIND A LENDER =
WILLING TO LEND YOU TRE MONEY AT PREVAILING MARKET RATES, WHICH MAY BE CONSIDERABLY - N
HIGHER OR LOWER THAN THL TNTEREST RATE ON THIS LOAN. IF YOQU REFINANCE THIS LOAN AT .
MATURITY, YOU MAY HAVE TC/PAY SOKE QR ALL CLOSING COSTS NCORMALLY ASSOCIATED WITH A _ »
NEW LOAN EVEN IF YOU OBTAIN EFINANCING FROM THE SAME LENDER. w

At least forty-five (45) but not more ihan ninety (90) days priocr to the maturity of a
 Balloon Paymeat Loan, the Lender must lerd the Borrower a notice which states, among ather
things, the maturity date, the balance due at maturity (assuming &ll scheduled payments

'due between notification and maturity have buen made), and whethar and under what

conditions the Lender will refinance the lopan. .

This Balloon Payment Loan shalli be due and payanle sn APRIL 27, 2Q01.
. Payment on rhis Balloon Payment Loan shall be as Ipilows: .

3% Consecutive MONTHLY principal and interest installments of $587.88 _ B

{monthly, quarterly, etc.) N
firet due on the 27TH day of MAY, 1996. Such payments o continue until maturity

© when the remaining principal balance and any uapaid interesst ihereon shall be due and
- payable.

X ESTIMATED BALLOON PAYMENT AS QF: 4/27/2001 AMQUN S 73321.61 ' '

IF none of the above lines above havs been checked, the payment terms on the atteched Note
shall be deemed to be the mode of payment selected by both Borruwer and Lender.

IN ®I NESS% Borrower hag executed this Ballaon Pa_wneht Note Rider.
é@ﬁfii’}‘ W st/ T
7

OGN L. DROUN

e ¥ s

yorma L. BROWN
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