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MORTGAGE

THIS MORTGAGE ("Security Insimznini™) is given on April 26th, 1996 . The mongagdr is
MICHAEL DOWSE, Her Husband 92Ul JENNIFER DOWSE, His Wife
| < 9

("Borrower"). This Security Instrument is given to
fegserve Morigace Corporatien

which is organized and existing under the laws of  TLLINOIS . , and whose
address is 24 W 500 Maple Avenue, Suite 220, Naperwville, Il. 60854¢C '
("Leader”). Borrowcr owes Lender the principal sum@ ‘ ‘
One Hmdred Thirty Six Thousand Five Hundred and no/100--~=---- . -J*; B
Dollars (U.S. $ ° 136,500.00 . R

This debt is evidenced by Borrower's note dated the same date as this Secusty Instrument ("Note™}, which provides fcm :
monthly payments, with the full debt, if not paid carfier, due and payable on  May 1r, 2026 : .
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the wt.., with interest, and all rencwala}) '
extensions and modifications of the Note; {b) the payment of all other sums, with intcrest, advanced under paragraph 7 )
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this -
Security Instrument and the Note, For this purpase, Borrower does hereby montgage, grant and cnvey t2 Lender the following -
Coum}l, Hllinois: *

described pmperw located in COOK
LOT NUMEER 1 IN J. CZMOCK’S SUBDIVISION OF 10 ACRES IN THE WEST HALF 4T THE
SOUTHWEST QUARTER OF SECTION 6, TOWNSHIP 35 NORTH, RANSE 13, EAST OF PHT
ILLINCIS.

THIRD PRINCIPAL MERIDIAN, IN C‘OOK COUNTY

Item #: 16-06-320-003 S
which has the address of €42 N FOREST AVENUE, OAK PARK ' [t Ciy}, 7
1itinois 60302 1Zip Code) {"Property Address™);

/ . . . . "
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£ -
g;-, TOGETHER WITH all the improvements now of heseafter crected on the property, and afl easeinents, appurienances, and
=4 fixtures now or hereafler a part of the property. Al] replacements and additions shafl also be covered by this Security
1“: Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." _
,,_ﬁ BORROWER COVENANTS that Barrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage
. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants -
;;‘ and will defend generally the iitle to the Property against al) claims and demands, subject to any encumbrances of record.
= THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lzmxrcd
i variations by jurisdiction to constitute a uniform security instrument covering real property,
UNIFORM COVENANTS. Borrower and Lender covenant and agree 3s follows: )
1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay whcn due Ihﬂ '
.. principal of and interes: on the debt evideniced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to ..
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} for: (a) yearly taxes

and assessmente vhich may attain priority over this Security Instrument as a lisn on the Property; (b) yearly leaschold payments
or ground rents on e Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premivms,
if any; (c) yearly meTpape insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with .
. the provisions of parag:ipk 8, in lieu of the paymcm of morgage insurance premiums, These items are called "Escrow Items." .
* Lender may, at any time, cohiest and hold Funds in an amount not to exceed the maximum amount a lerder for a federaily
related morigage loan may requise for Borrower's escrow account under the federal Real Bstate Settlement Procedures Act of .
1974 as amended from time to tirie, 12 U.S.C. Section 2601 e seq. ("RESPA™), unless another law that applies to the Funds |
sels a lesser amount. If 50, Lcnder miay) 2t any time, collect and hold Funds in an amount not (e exceed the lesser amount, ™ '
Lender may cstimate the amount of Funds due on the basis of current data and reasonable estimates of cxpt.nduurcs of foture

Escrow Items or otherwise in accordunce witn applicable law,

The Funds shall be held in an institution whose deposits are msured by a federal agmcy. mstrumentahty, ot c:mty L

(intluding Lender, if Lender is such an institutionjor ‘n my Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower for puidiag and applying the Funds, annually analyzing the escrow accaurmt, or
verifying the Escrow ltems, unless Lender pays Borrower iwgizst on the Funds and applicable law permits Lender to make such -

a charge. However, Lender may require Borrower to pay .one-time charge for an independent real estate fax reporting service .

used by Lender in conneclion with this loan, unless apphicable law provides otherwise. Unless an agreement is made or -
applicable Jaw requires interest to be paid, Lender shall not be requieed to pay Borrower any interest or earings on the Funds. -
Borrower and Lender may agree in writing, however, that interest shali le paid on the Funds. Lender shall give to Borrower, -
without charge, an annual accounting of the Funds, showing credits and d»bits to the Funds and the purpose for which each .
debit to the Funds was made., The Funds are pledged as additional secunty for ~ii zums secured by this Security Instrument. .., ;
If the Funds held by Lender exceed the amounts permitted to be hetd by applizable law, Lender shall accoumt to Borrower =
for the excest Funds in accordance with the requiremenis of applicable taw, If thie amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower fa writing, and, in such ¢ase Borrower h
shall pay to Lender the amount necessary fo make up the deficiency. Borrower shall ke up the deficiency in no more lham

welve monthly paytnents, at Lender’s sole discretion.
Upon payment in fulf of alf sums secured by this Securny Instrument, Lender shail prrmpt Yy refund {0 Borrower any -

Funds held by Lender, If, under paragraph 21, Lender shall acquire or seil the Property, Lender, puiol i the acquisition or sale w
of the Property, shali apply any Funds held by Lender at the time of acquismon or sale as a credit against the sums secured by )
this Security Instrument. Y

3. Application of Payments. Unless applicable law provides otherwisc, ail paymcms received by Lender undcr parabraphs [ QUEN
i and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragmph 2 8
third, to interest due; fourth, to principal due; and Jast, to any late charges due under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions ¢ attributable o :hc Property
which may attain priority over this Security Instrument, and leaseheld payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts 10 be paid under this paragraph.
if Borrower makes these payments directly, Borrower shali promptly furnish to Lender receipts evidencing the payments.

838 l‘

Borrower shall promptly discharge any lien which bas priority over this Security Instrument uniess Borrower: (0) ngrc(.s i e :

writing to the payment of the obligation secured by the lien in a manner aceeptah]e to Lender; (b) contests in good faith the lien _'
by, or defends againit enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the N
enforcement of the fien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien /l;/ B

this Security [nstrument. [f Lender determines that any pan of the Property is subject to a lien which may attain priori
. tnit
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;iihis Security Instrument, Lender may give Borrower 2 notice identifying the lien, Borrower shall saisfy the lien or take one or
‘= mare of the actions set forth abave within 10 days of the giving of nolice.
5} 5. Hozard or Jroperty Insurance. Borrower shai! keep the improvements now existing or hereafter erected on the
/7 Propenty insuzed against loss by fire, harards included within the term “exiendad coverage” and any oiher hazasds, including
13 floods or ficoding, for which Lender requires insurance, This insurance shall bz maintained in the amounts and for Ihe periods -
" (hat Lender reguires, The insurance carrisr providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withhetd. I Borrower fails to maintain coverage deseriped above, Leader may, at Lender's
optioft, obrain coverage to proteet Lender’s fights in the Property in accordance with paragraph 7, :

All insurance policies and renewals shall be ecceptable to Lender and shafl Inciude a standard mongage cisuse, Leader
shall have the #ight 2o hold the policies and renewals. [ Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premivms and renewat notices. 15 the event of oss, Borrower shail give prompt notice to the insurance carries and Lender.
Lender may make proaf of loss if nor made promptiy by Eorrower. o

Unizss Lender and Borrower otherwise agree in writing, inswrance proceeds shall be applied to restorizion or repair of the
Property damaged. i the restoraticn or /epait is economically feasible and Lender's security is not lessened, f the restoration or
fepair is not economicaly feasible or Lender’s security would be lessened, she insurance proccads shall be apphed 10 the sums
seeured by this Secusily Instrument, whether or fot then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or does not arswrer within 30 days 2 notice from Lender thot the insurance cazrier has oifered o septie a ¢laim, then
Lender moay coilegt tie insinuge droceeds, Lendsr may use the proceeds (0 repair or restore the Property or 1o py sums
secured by this Security lnstrunsent, whether or not then due. The 30-day period will begin when the notice is given. -

Uniess Lender and Borrower othenwise agree in writing, any applicasion of proceeds o principal shiall not extend or
posipone the cue date of the monthly payments referred 1o in paragraphs | and 2 or change tie amount of the payments. if
under paragraph 21 the Propedy is acquivea by Lendes, Borrower's right 1o any insurane policies and proceeds resulting from |
damage to the Propersy prior to the acquisiiion sill pass to Lender 1o the exient of the sums secured by this Security bistroment
irnmediasely prior (o the acquiskion, : . o

6. Occupancy, Preservation, Maintenance ang-Rrotection of the Property; Borrawer’s Loan Application; Leaseholds,
Barrowet shall occupy, establist. and use the Propeisy 75 Borrawer's principal residence within sixty days atter the execution of
this Securiy Jnstrument and shall continue 1o cecupy the Propenty as Borrower's principal residence for at least one year after -
the date of occupansy, unless Lender oiherwise agress in Writing, which consen: shall not be uarcasonably withheld, or uniess
extenvating circunistances exist which are beyond Borower's fontrel. Borrower shall not desiroy, damage or impalr e

Property, allow the Property @0 deieriorale, or commit waste on/ i Praperty, Borrower shalt be in defaeh if any forfeiure
action or proceeding, whether civil or criminal, is begun that in Lenoer g good faith judgmen: could result i forfeiture of the
Property of oderwise materially impair the lien created by this Security dnrirument of Lender's security interest, Borrower tnay
cure sueh a defauh and retnstate, as previded i paragraph 18, by causing the action or preceeding te be diymissed with a ruling -

tat, i Lender's good faith determinaiion, preciudes forfeiture of the Borrcwar'sqmesest in the Praperty or other material
impairmen:t of ihe lien created by :his Security Instrument or Leader's scourity apieusst, Borrower shali also be in defauls if
Borrewer, curing the loan application process, gave materially false or fnaccurate iioraaiion or sialements 1o Lender (or faited
ta provide Lender with any material infermation) i connection with the losn evidenced 5y the Note, ineluding, but not limited
10, represeaiations concerning Sorrower's occupancy of the Propsety as a principal residence. 1Y this Sccurity Instrument s ol a
jeasehold, Borrowey shall comply with all the provisions of the iease, If Borrower acquires fecititle lo the Property, the
leasskold and the fee title shalt not merge unless Lender agrees to the merges it writing, C

7. Protection of Lender's Rights in the Property. 1 Borrower fails to perform the covenants ans zofeements contained in
dns Security Instrument, or there is o iegal procesding that may significanily affect Lender's rights i the Praperty Guch asa
proceeding in benkruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may <o and ¥
pay for whatever is necessary to proteet the value of the Property and Lender's rights in the Property. Lender's aciions may 77
inelude paying any sums sccured by 2 Ken which has priority over this Security Insirument, appearing in cour, paying'}.&
reasonabie gttarneys' fees and enlering on the Praperty fo niake repairs. Althuugh Lender may take action under this paragraph o v .
7, Lender docs not have (o do so. : . oA

Ay amounis disbursed by Lender under this pargraph 7 shall become addiional debi of Borrower secured Dy s 2y
Sceurity Tnstrument, Unless Borrowes and Lender agree to otier terms of paysuent, these amounts shall bear interest from the &
date of disbursement at the Note rate and shall be payable, with interest, upon potice from Lender o Borrower requesting
sayment, : : S
8. Morgage Insurance. 1f Lecder required momgage tnsurance as a condition of making the loan secured by this Sequrily
fnstrument, Borrower shall pay the premiurs required to muintain the morgage insurance in effect, I, for any reason, the
morgage insurance coverage required by Lender lapses or ceases fo be in offect, Borrawer shaji pay the pramiums required ig

{
L
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:gobtain coverage substantially equivalent to the monigage insurance previously in effect, al a cost substantially eguivaient to the

#mcost 10 Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
7% substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month & sum eqoal to
'f} ane-twelfth of the vearly mortgage insurance preminm being paid by Borrower when the insurance coverage Japsed or ceased 1o
:2 be in effect, Lender will accept, use and retain these paymends a5 a Joss waserve in liew of mongage insurance. Loss reserve
m paymmm may no longer be required, 21 the option of Lender, if mongage insurance coverage (in the amount and for the period '

- that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay -
" the premiums requited to maintain mortgage insurance in effect, or to provide a loss reserve, until the requicement for rortgage

insurance ends in accordance with any writien agreement buetween Borrower and Lender or 2pplicable law,

9, Inspection. Lender or its agent may make reasonable eptries upan and inspections of the Propenty. Lcndcr shall gwc '
Rorrower notice at the ime of or prior to an inspection specifying reasonabic cause for the inspection.

19. Condemnation. The proceads of any award or ciaim for damagcs. direc! of couscquential, in connection witk any -
condemnation or other taking of any part of the Property, or for conveyance in liew of condcmnauon, are hcreby ass:gned and -
shal] be paid to Lentar,

In the event of -otal taking of the Propcny the pmcceds shall bc applied o the sums scsurcd by this Secumy {nstruml,m
whether or not then due;with any cxcess paid 1o Borrower. In the event of a panial taking of the Property in which the fair
market value of the Progerry immediately before the taking is equal to ot greater than the amount of the sums secured by this
Security Instrument immediaely hefore the taking, unless Borrower and Lender atherwise agree in writing, the sums secured by -
this Security Instrument shall b7 reduced by the amoumt of the proceeds multiplied by ihe foilowing fraction: (2) the ol -
zmount of the sums secured immediuely before the taking, divided by (b) the fair market value of the Propcrty immediately
before the taking. Any balance shall be zaid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propesty immediately Ueiore the taking is less than the amount of the sums sccured immediately before the .
taking, unless Borrower and Lender otherwise zgive in writing or unless applicable law otherwise provides, the pmceeds shall
be applied ta the sums secured by this Security nsimment whether or ot the sums are then dut.

If the Property is abandoned by Borrower, o1 iF, after notice by Letder to Botvower thit the condemnos offcrs ta makc an -
award or settle a claim for damages, Borrower fails to rispond 1o Lender within 30 days afier the date the notice is given, -
Lender is authorized ta collest and apply the ptoceeds, i /s option, either to restoration or rcpa:r of the Pmpeny orio lhc sums
secured by this Security Instrament, whether or not then due, :

Unless Lender and Borrower otherwise agree in writing, any :tppl eation of procccds 0 principal sh:ﬁi fiol cxlcnd or'
postpone the due date of the monthly payments referred to in paragraphe 1 and 2 or change the amount of such puyments. - _

11. Borrower Not Released; Forbeavance By Lender Noi a Wriver. Exiension of the time for payment or mc»dif'cauon T
of amortization of the sums secuned by this Security Instrument granted by ‘Loader to any successor in interest of Borrower shall -
not operate 16 release the liability of the c-riginal Borrower or Borrower's cuccessors in interest. Lender shall not be required to |
commence proceedings against any successor in interest or refuse to extend time for payment or atherwise modify amortization -
of the sums secured by this Security Instrument by ceason of any demand miagz %y the original Borrowet or Borrower's
successors it interest. Any forbearance by Lender in exercising any ngh( or rcmedy sozit not be a waiver of or prcc!udc the -
exercise of any right or remedy., : _

12. Snecessors and Assigns Bound; Joint and Severul Lmbahty, Co-signem. The ':w;nams and agrccmems aof this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suviect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whe So-signs this Seeurity -
Tnstrument but does not exccute the Note: (@) is co-signing this Security Insirument only 10 morgage ‘grant and convey that -
Borrower's interest in the Property under the terms of tiis Seenrily Instrument; () is nat personally obiigated to pay the sums
secured by this Security Instrument; and {e) agrees that Lender and any other Borrower may agree 10 extend, (a0 lify, forbear or
make any accommodations with regaed to the terms of this Security Instrument or the Note without that Borrawer's consent. _

13. Loan Charges. If the loan sccured by this Securily Instrument is subjeet to a law which sets maximum loan charges, -
and 1hat law is finaily inerpreted so that the interest or other loan charges coltected or 1o be collected in connection with the . :;Q
loan ¢xceed the permilted limits, then: (3) any such loan charge shall be reduced by the amount necessary to reduce the charge @ s
to the permitted limis; and (b} any sums already coflected from Borrower which excceded permitted fimils will be refunded to ;"‘Q -
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct [ S8
paymeat to Borrower, If a refund reduces principal, the reduction witl be treated as a partial prcpaymem without any Q’-}' o
prepayment charge under the Mote, - .

14, Natices. Any notice to Borrower provided for in this Sccumy !nszrumcnt shall be given by delwcrmg it or by mmtmg 2
it by first class mail unless applicable law requires use of nother method. The notice shall be direeted to the Property Address
ot any other address Borrower designates by notice to Lender. Any netice to Lender shall be given by first class maii t
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»3 ander’s address stated herein or any other address Lender designatcs by notice to Botrower. Any notice provided for in this
Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
;‘j {5. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the .
’;ii'jurisdiczion in which the Property is located, In the event that any provision or clause af this Security Instrument or the Note
gfconﬂicts with applicable law, such condTict shail ot affect other provisions of this Secusity Insirument or the Note which can be
i i9given effect withow the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared -
- 1o be severable. , : : .
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,
17. Transfer of the Property ot a Beneficial Interest in Borrower. If all or any part of the Property or any inigrest init
" is sold or transfezred {or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural person} without
© Lender’s prior written consent, Lender may, at its option, require {mmediate paymeni in full of all sums secured by this
¥ Security Instrument. However, this option shall not be exercised by Lendcr if exercise is prohibited by federal law s of the date
i o of this Security Instrument, : _ . :
= : If Lender exercises this option, Leader shal] give Borruwer notice of acceleration. The notice shall pravide a period of not
' less than 30 days %um the date the notice is delivered or mailed within which Borrower must pay all sums secured by this -
L ¢ Security Instrument< 1f Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withowt further notice or demand on Borrower. : _ :
- 18. Borrgwer's wizyt-to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
~ enforcement of this Security- ipzzrument discontinged at any fime prior (o the earlier of: (a) 5 days (or such other period as -
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry-/ 2 judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) pays .
Lender all sums which then wou'd beldwrs xadar this Secucity Instcument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or apeeements; {¢) pays all expenses incurred iz epforcing this Security Instrument, '
including, but not fimited to, reasonable aticmeys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrawer’s obligation 1o pay the sums secured by -
this Security Instrument shall continue unchang(d, 'Vpon reinstatement by Borrower, this Security Instrument and the -
obligations secured hereby shalt remain fully effective’as f no acccleration had occurred, However, this right to reiastate shall -
not apply in the case of acceleration under paragraph 17. : _ e
'19. Sale of Note; Change of Loan Servicer. The Nurz ¢r 2 partial interest in the Note (together with this Seeurity
Tnstrument) may be sold one or more times without prior notice 1 Sorrower. A sale may result in a change in the entity (known
as the “Loan Servicer*) that cotlects monthly payments due under e ivote and this Security Instrument, There also may be one -
or more changes of the Loan Servicer unrelated to a sale of the Note. il ther is a change of the Loan Servicer, Borrower wilf be -
given written notice of the change in accordance with paragraph 14 above.uid apnlicable law. The notice will state the name and -
address of the new Loan Servicer and the address o which payments should oe niade. The notice will also contain any other
information required by applicable law, - S =~/ . _ R
20. Hazardous Substances. Borrower shall not cavse or permit the presence, 1o, disposal, storage, or relzase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysic rlse to do, anything affecting the
Propesty that is in violation of any Eavironmental Law. The preceding two sentences shall ot apply to the presence, use, of
storage an the Propenty of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal
residential uses und to maintenance of the Property, % S
Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsvii or other action by any =~
governmental of regulatory agency or private party involving the Property and any Hazardous Substance ot Environmental Law .
of which Borrower has actual knowledge, If Borrower fearns, or is nolified by any governmeatal or reguluiory authority, that .
i any removal or other remediation of any Hazardous Substance affecting the Propenty is necessury, Borrower shall promplly take a
3 all necessary remedial actions in accordance with Eavironmental Law, . L .
As used in tis paragraph 20, "Hizardous Substances" arc those substances defined s toxic or hazardous substances by "oy
Environmenta} Law and the following substances: gasoline, kerosene, other flammable or toxie petroleum praducts, toxic 33 B
pesticides and herbicides, volatile solvents, matesials comaining ashestos ot formaldehyde, and radioactive materials. As used in.£1 P
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the Property is located that =D -

relate 1o heaith, safey or environmental protection.

NON-UNIFORM COVENANTS. Batrower and Lender further covenant and agree 2 follows: | :
5. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation following Borrower’s hreach .
of any covenant or agreement in this Security Instrument (but not prior to accoleration under parsgraph 17 unles N

< nitis
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s "(¢) & date, not less than 30 days frem the date the notice is given to Borrower, by which the defauit must be cored; and
#(d) that failure to cure the default on or before the date specified {n the notice may result in acceleration of the sums -
J“secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further .

F"“f“"“ Borrower of the right to reinstate after acceleration and the right to assert In the foreciosure proceeding the
 not~existence of a defauit or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
- or before the date specified in the netice, Lender, at its option, may require immediate payment in fult of all sums
. secured by this Security Instrument without further demand and may foreclase this Security Instrument by judicial -
- proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies pmﬂdeﬂ in this paragraph
-+ 21, including, but not limited to, reasonable attorneys’ lees and costs of title evidence,

’ ;:apphcabie law provides otherwise). The natice shall speeify: (a) the defanlt; (b) the action required to cure the defnult; .'

2. Release, Upon payment of ait sums secured by this Security Instrument, Lender shall rclcasc this Security Inslmmcnt '

- without charge 10 Botrower. Borrower shall pay any recordation costs.
: 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Proper' y

24, Riders i this Security Instrument. If Ofie Of thoIC ndcrs are executed by Borrower and recorded together with this -

Security Instrumeni, Y coverants and agreements of cach such rider shall be incorporaicd into and shall amend and suppicnent
the covenants and agrecrments of this Security Instrument as if the rider(s) were a pant of (his Security Instrument,
[Check appiicable boxies);

] Adjustable Rate Ride: [ Tcondominium Rider . L Famlly Rldcr

[ ] Gradusted Payment Riuer [ Planned Untt Deyelopment Rider [_] Biweckly Payment Rider
Balloon Rider [ 1Rate Lmprovement Rider {1 Second Home Rider

[ VA Rider ] Other(s) {specify]

in any rider(s) executed by Borrower and secorded wita X,

:ECHAEL DOWSE " Borrower

BY SIGNING BELOW, Borrower aceepis'an, a gfecs 1o the terms mjyn contamed in thts Security In.slrumcnt and

uﬂR DOWSE . -Borrower
(Seal) 2> (Seal)
-Borrawer Botrower
STATIZ LINOI COOK County ss: :
ﬂ 2 , 2 Notary Public in and for said couns; n.d state do hereby ceru’y
that MIC‘HAEL DOWSERand JENNIFER DOWSE

¥ her husband *“”-*""wf&/ o,

, personully known to me io be the same pt.ra.oq(s) whose namc{s)

subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . THEY .
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposcs therein set forth,
Given under my hand and official seal, this ~ 26th diy of April . 1996
My Commission Expires: | %’M (0 Qierdipe s
blie

o

" QFFICIAL SEAL “

ELIZABETH A OVERSTREET
HOTARY RUBLIC, 5747E OF JLLINGIS

MY GOMMISEION €0 ES 4515786

@GRl siozier  fapsors  Form 3018 980

(Seal)

£ ) :
}IJLM 4 f(}ﬁ/ﬂ{/ e (Seal)
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ADJUSTABLE RATE RIDER 1oan #: 0228118

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th dayof  April
1936 , and is incorporated intg and shall be deemed 1o amend and supplement the Mortgage, Deed of Tmst
or Security Deed (the “Securily Instrument”) of the same date given by the undersigned (the "Borrower”) te secure

Borrower's Adjustable Rate Note (the "Note™) 10
Reserve Mortgage Corperation

(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

642 N FOREST AVENUE, OAK PARK, IL 60302
[Preperty Address)

THE NJTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE/ARD. THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE .
BORROWLR'S. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA(F. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrumens,
Borrower and Lender further covenat snd agree as follows:

A. INTEREST RATE AND MONTHIY PAYMENT CHANGES : .
The Note provides for an initial interest rateof : 6.875 %. The Nate provides for changes in

the inlerest rate and the monthly payments, as foliows;

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The inierest rate 1 will pay m.ly change on the first day of ~May . 2001 -, and on that
day every 12th month thercafter, Each date on which my inceres re could change is calied a "Change Date.”

(B} The Index

Beginning with the firse Ch:mge Date, my interest rate will be barcd on an Index. The "Index” is the wcckly _
average yield on United States Treasury securities adjusted 1o a constaxt. maturity of 1 year, as made avaiiable by -
the Federal Reserve Board, The most recent Index figure avm!able as of the dote 45 days before each Changc Date
is called the "Current Index.”

If the Index is no longer available, the Note Hoider will chousc a new index which is bascd upon compmahle
information, The Note Holder wilt give me notice of this chaice,

{C) Caiculation of Changes ' :

Before each Change Date, the Note Holder w:l] calculate my new inicrest rate by :tddmb Yt and three
quarters percentage poink(s) { 2.750 - 4%y o the Current »
Index. The Note Holder will Lhcn ruund the result of this addition to the aearcst one-¢ighth of onz percentage poimt . 3
{0.125%). Subject to the iimits stated in Section 4(D} below, this rounded amount will be my new ineest rate until

the next Change Dase,

MULTISTATE ADJUSTABLE BATE RIDER - ARM 5-2 - Single Family - Fannie Mao/Fraddia Mag Unlferm Instrument
. Poge P at 2
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to'rcpay he -
unpaid principal that | am expected 1o owe at the Change Date in full on the Maturily Date at my new inierest rate -
in subsiantially equal payments. The result of this calculation will be the new antount of my monthly payment.

(D} Limits on Interest Rate Changes -
The intetest rate I am reguired to pay at the first Change Date will not be greater than 8,875 . . %
or less than 4.875 %. Thereafter, my interest rate will never be increased or decreased o

any single Change Date by more than two percentage points (2.0%) from the raw of interest I have been paying for
the preceding twelve months. My interest rate will niever be greater than 12.875 %.

(E) Effective Date of Changes : : o .
My new interest rate will become effective on eack Change Date. I will pay the amount of my new monthly

paymen: ceginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changss again.

(&) Netice of Changes ) : _ :
The Note H0'er will deliver or mail to mc a notice of any changes in my interest rate and the amount of my

monthly paymeitt b&fore the effective date of any change. The norice will include information required by law to be
given me and also thx ¢irle and telephone number of a person who will answer any question [ may have regarding
the notice. .
B. TRANSFER OF THF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of the Sesusity Instrument is amended to read as follows: o '
Transfer of the Property ~: = Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred or 372 beneficial interest in Borrower is sold or transferred and Borrower ismot 2
natsral person) without Lender’s prinr wiitten consent, Lender may, at its option, require immediate payment in -
full of al) sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as Of te date of this Security Instrument. Lender also shall not exercise this
option if: {2) Borrower causes to be submites 16 Lender information required by Lender to evaluate the intended -
transferee as if a new loan were being made (0 he wansferce; and (b) Lender reasonably determines that Lender’s .
security will not be impaired by the loan assumptio’: and that the risk of a breach of any covenant or agreement in
this Security Instrument s acceptable to Lender, - -
To the extent permitted by applicable faw, Lendec ntey charge a reasonable fee us a condition to Lender's
consent to the foan assumption. Lender may also requird. the iransferee to sign an assumption agreement that is -*.
acceplable to Lender and that obligates the transferce to keepdil e promises and agreements made in the Note and *
in this Security lnstrument. Bortgwer will continue to be oblgawrd under the Note and this Security Instrument
unless Lender releases Botrower in writing. . :
If Lender exercises the option to require immediate payment in iull, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 duye from the dute the notice is delivered or -
mailed within which Borrower must pay all sums secused by this Security irsttiment. If Borrower fails to pay these |
sums prior to the expiration of this peried, Lender may invoke any remedics péririted by this Security Instrument -

without further notice or demand on Borrawer.

BY SIGNING BELOW, Borrower accepts and agrees to ghie ¢ s and covenanls comiained in this Adjustable

Ratc Rider. 7L - o
\ﬁ//{@ f’é/ﬁ//‘% /% /2 (Seal)
[ #f1cmpzL popse A | Borrower
f“%mgm 9 W/ﬁ}é | ey

JE@:IFER Howse Borrower

(Seal) . _

Borrowst -

(Seaty
Bormower -

@D, 8228 w10z Page Z ot 2 . Form 3111 3/85 ;
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