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County of  ¢poK (P
AN

APRIL 25, 19%¢

THIS MORTGAGE SECURES A REVOLVING 1INE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
READVANCES MAY BE MADE FROM TIME TOTiME. THE MAXIMUM AMOUNT QF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS §50,000:0»

1. Legal Description. This document is 3 mortgage un rzal estate located in COOK County, Staie of
Winois {called the "Land™l. The Land's legal description is:

ILP420S54

LOT 19 IN FOREMAN‘S SUBDIVISION OF THE SOUTHWEST 1,4 OF THE NORTHWEST 1/4 OF
: THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION-8, TOWNSHIP 38§ NORTH, RANGE
_A' 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUTY, ILLIMOIS.

PIN # 20-08-12Z-C18

NOTICE: See pages 2, 3 and 4 for more mortgege 1erms. The Borrower agrees that pages 2, 3'8ry #-are 8 part of this

Mortgage. By signing this Mortgage, Borrower agrees to all of its terms. o
vad
yLM c N
¢ NGY G o 1
Borfower VICTOR GARCIA Barrower g
v
Borrower Boriower
STATE QF ILLINOIS ss.
COUNTY OF ook
The foregoing instrument was acknowledged before me this 25TH  day of AFPRIL, 1996 , by

VICTOR GARCIA

UFFICIAL SEALY Wﬂ%« f /EL/\

PMATTHEW R WILEY Notary Public
", ARY PURLIC, STATE OF HLLINGIS 92266, pege 1 of 4 S 685
; f‘*«‘t’SSiON' EXPIRES 2/22/2000
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2. Definitions. In this document, the following definitions apply.
"Mortgage™: This document wifi be called the "Morigage” .
"Borrower”; VICTOR GARClA

UNMARRIED will be called "Borrowe ",

Borrower’s address is shown below,

"Lender™: TCF Bank lifinois fsh will be calied "Leader™, Lender is a federal sawings bank which was formed and
which exists under the laws of the United States of America. Lender's address tor the purpose of saceiveing notices
and making payments is 1420 Kansigton, Suite 320, Oak Brook, 1L 60521-2147.

"Agreement”: The CommandCredit Plus Apgreement signed by one or mnie Borrower and dated the same date
as this Mortgage will be called the "Agreement”, Under the Agreement, any Barrower signing the Agreement has a
revalving line of credi called the "ARccount™. The Agreement atlows Borrower to nbtain Loan Advances from the
Account, make payments, and obtan readvances. Under the Agreement, Borrower may request Loan Advances
from the Lender at any time until the tinal due date, shown in section 3 below,

"Property”. The property that is desciibed in section b is called the "Property”.
3. Fintf D2a Liate. The scheduled date for final payment of what Borrower owes under the Agreement 1s 04-3G-2011

4. Variable Anrca' Percentage Rete. The Annual Percentage Rate is the cost of Borrower's credit as a yearly rate.
The Annual Percentage date Lender uses 1o figure Finance Charges will go up and down, based an the highest U.S.
prime 1ate published caiyrr The Wall Streer Journal under "Maney Rates” (the "Index™). The index is not the lowest or
bast rate oifered by Lender 2r athers Jenders. If the index fecomes unavailable, Lender will select, to the extent
parmitied by apphcable laws ara ‘equiations, some other interest rate index that is comparable 10 the index ang notify
Borrower. |f the Annual Percenta ;¢ Hate goes up or down, the Daily Periodic Rate will afsa go up or down. To figure the
ANNUAL PERCENTAGE RATE, we arid )2 49 percentage points 10 the index rate in effect the previous business day.
{("husiness day” does not include Satuidays, Sundays and legal hoiidays.) On each business day we will recalculate the
ANNUAL PERLENTAGE RATE for this lean su that it is  2.40 % { 2,40  percentage points) above the index
pubiished the previous business day. If theindex 1ate changes, however, the ANNUAL PERCENTAGE RATE for this toan
will change the next business day. The tegiimoy index rate for ths loan is 8.2 % per year. The beginning ANNUAL
PERCENTAGE RATE for this loan is therefore 0 45 % per year, which is a Daily Periodic Rate of g0173 %.

The masimum ANNUAL PERCENTAGE RATE is 1900 % The minimum ANNUAL PERCENTAGE RATE s g5  %.

5. Dascription of the Property. Borrower gives Lender rights.in the following Property:
a. The Land, which is located at |address)
1331 W 49TH ST, CHICAGO, [[. 60605
The Land has the tegai description shown above in section .

b, All buildings and all other improvements and fixtwes {such as plumbing and electneal equipmentl that are
now or will in the future be located an the Land.

¢. All "easermnerits, rights, hereditaments, appurtenances, rents, royalties, and prefits” that go along the Land.
These are rights in ather property that Borrower has as owper af the Land.

6. Notice of Variabla Rate of Intarest. This Mortgage secures a line of credit that has @ vaiable rate of interest.
This means that the interest rate may increase or decrease from tume 10 time, as explained in pasagraph 4,

7. Finance Charge. Borrower will pay a Finance Charge until Borrawer has repaid averytuny owed under the
Agreement. Lender figures the Finance Charpe at the end of every monthly billing cycle. The monthly billing cycle 1uns
trom and including the fust day of a month to and including the last day of that month. To figure the Finance Charge for
a monthly billing cycle, Lender adds up the Finance Charges for each day in the billing cycle. To ligure the Finance
Charge far each day, Lender multiplies the Daily Periodic Rate umes the Daily Balanice of Bofrower's Account on that day
{for each day m the monthly bitling cycle).  Lender figures the Daily Periodic Rate by dividing the Annual Percentage
Rate by 365 (or 368, in any leap yearl. Lender determines the Daily Baiance by fust taking the beginming batance of
Borrower’s Account each day, adding any new Loan Advances, and subtracting any payments or other credits 10 the
Account, ang suiltracting any unpaid Finance Charges and Other Charges. Borrower pays a Finance Charge on Loan
Advances beginning with the day they are made.

B. Teansfer of Rights in tha Property. Borrower mortgages, grants and conveys the Property to Lender subject 1o
the terms of this Mostgage. This means that, by signing this Mortgage, Borowar is giving Lender those nights that are
stated in this Mortgage and also those rights that the law gives to lenders who have taker mortgages on land. Borrower
is giving Lender these rights to protect Lender from possible lasses that might result if Borrower fails to keep the
promses made in this Martgage and in the Agreement.

S. Termination of the Mongage. Lender’s rights in the Property wili end when the Agieement has been terminated
and Borrower has paid all amounts owed to Lender under the Agreement angd this Martgage. Lender will send Borrower a
document stating this and Borrowaer can tile ¢ with the County in which the Property is facaled.

92286, page 2 of 9 6/98
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10. Promises of Borrower - Borrower represents an¢ warrants that:
a. Bonower owns the Property;
b. Borrower has the right to mortgage, grant, and convey the Property to Lender; and
. There are no claims or charges outstanding against the Property except any mortgages that are cuirently
shown in the affice where real estate records are fited tor the County where the Property 1s focated.

Borrower gives a general warranty of title to Lender. This means that Botrowes will be fully responsible for any
losses which Lender sutfers because someone other than Borrower has sorne of the rights in the Property that Borrower
represents and warrants 1o have, Borrawer will detend ownership of the Property agamst any claims of such rights.

11. Borrower's Promisa to Pay -- The Agreament. Borrower promises to promptly pay alt amounts due on the
Agreement except as explained in paragraph 18.

12, Borrower’s Promise to Pay -- Chargas and Assessment. Borower promises to pay al present and {future fiens,
taxes, assessiments, utidity bdls, ang other charges on the Property, including any amounts on any prigr mortgage, as
they become due.

13. Borrowze's Promise to Buy Hazard Insurance. Borrower promises to obtain a hazard insurance policy naming
Lender as morigayer, and which envers all buildings on the Property. The imnsurance must be satisfactory to Lender and
must cover 10ss Or Zamage caused by fire and hazards nonmally covered by "extended coverage” hazard insurance
policies. The insurange rrust he in the amounts and for the periods of time required by Lender. Borrower will notify
tender promptly if thereis-any ioss or damage 10 the Property. Lender may file a "Proof of Loss™ form with the
insurance company. Bonawes directs the insurance company to pay all "proceeds”™ to Lender. "Proceeds™ are any
meney that the inswance cumyanty owes to the Borrower under the policy. Unless Lender agrees in writing that the
Proceeds can he used ditterently/the Proceeds will be applied 10 pay the amount Borrower owes Lender.

W any Proceeds are used to reduce the amount which Borrower owes Lender under the Agreement, Berrowes will
stilt have to make the 1egular paymenis wader the Agreement until the entire arrount Borrower awes is paid in fuft,

i Lender forecloses this Morigage, anyonz who huys the Property at the foreciosure sate will have all the rights
under the insurance policy.

14, Borrowar's Promise 10 Buy Fisod Insursace, If the Land or any part of the Land is located in a designated
official flood-hazardous area, Borrewer promises (o buy'fipad insurance in the maximum amount avaiable or the amount
secured by this Mortgage, whichever is less. Boirswer agress to direct that any money payable under the fiood
insurance will be paid to Lender, but Borrower will still Have to make regular payments under the Agregingnt until the
entire amount Borrower owes is paid in full

15. Borrower's Promise to Maintain the Property. Borrawer promises that Barrower won't damage or destioy the
Property. Borrower also promises to keep the Property in goad regrir, I any improvements are made to the Property,
Barrower promises that they won't tie rermaved from the Property.

16, Lander's Right 1o Take Action 10 Protect the Property. I {1) Berower does not keep Borrower's promises and
agreements made 0 this Mortgage, or (2} someone {Barrower or anyons entel beging a fegal proceeding that may
signiicantly affect Lendee’s nghts in the Praperty [such as, for exampie, a leqal proceeding in bankruptcy, or to condemn
the Property), then Lender may do and pay for whatever is necessary 10 protectane value of the Property and Lendet’s
rights in the Property. Lender’s actions under this section may include, for exanmie gaying any amount due under any
prior mortgage, appearing in cawrt, paying reasonable attorneys’ fees, ang enfering on/2e Property to make repairs.

Borrower promises to pay Lender all amounts that Lender pays under this section, - Lender pays an obigation,
Lender wilt have all of the riphts that the perscn Lender paid would have had against Borravrer. This Mortgage covers aft
these amounts that Lender pays, plus interest, at the rate that is figured as if the money aa been given under the
Agreement, or if that rate viatates the law, then at the highest rate that the law allows.

If Borrower fails to mantain insurance an the Property as required in paragraph 13, Lender miay purchase insurance
on the Property and charge Borrower for the cost as provided i this Mortgage. [If Lender purchases fhiansurance, 11 will
have the right to select the agent. Lender s not required to obtain the lowest cost insurance that migit. bs-available.

17. Lender's Rights. Any failute or delay by Lender in enforcing the rights that this Mortgage or the law give il, will
not cause Lender 1o give up those nghts. Lender may exercise and enfaice any aof its nghts until its rights under the
Mortgage end. Each right that this Mortgage gives ta Lander is separate. Lender may enforce and exercise them one at
a time or alf at gnce.

18. Joint Borrowers. Each person that signs this Mortgage is responsible for keeping all of the promises made by
"Borrower”™. Lender may choose to enforce its rights against anyone signing the Martgage as an individual or against afl
of them. However, if someone signed this Mortgage, but did not sign the Agreement, then that person will not be
required 10 pay any amount urtder the Agreement, but will have signed only to give Lender the fights that person has in
the Property under the terms of this Mortgage.

19. Notices. Unless the law requirgs differently, or untess Barrower teils Lender differently, any natice that must be
gven to Borrower will be delivered or mailed to Borrowear at the address shown in section 5. Notces that must be sent
ta Lender wiil be given by mailing them t3 Lender's address shown in section 2. Any notice will be "given” when it is
mailed, o1 when it is delivered according to this paragraph.
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20. Selling tha Property. Borower agrees not to sell or wransler alt or any part of the Praperty, or any nights in the
Property, withaut the Lender's writtan consent. This includes sale by Contract lor Deed

21, No Defaults Under Prior Mortgeges. if there is already a mortgaae against the Property, the Borrawer piginises
that there will never he a detault under that mortgage.

22. No Owher Mortgagas. Borrower agrees not 1o mortgage all o any part of the Property of ailow anyane else to
have a lien on the Praperty without the Lender's witten consent.

23. Lander's Romadies -- Forectosura. I Lender requires Borrower ta pay the entire outstanding balance under the
Agresment i one payment (calied "acceleration”} and Borrower fails to make the payment when doe, then Lender may
loreciase this mortgage as provided below. However, belore accelerating, Lender witl send Borrower a written notice by
certified mail which states:

a. The promise that Borrower Tailed to keep or the representation o1 warranty that Borrower breached,

bh. The action Borrower must take 0 correct that failure;

¢. The date, at least 30 days away, by which the fathure must be corrented;

U, That f Borrower doesn’t conrect the faiture or the representation or wastanty that Borrower breached, bonder will
scceleate, and f Borrower doesn’t pay, Lender of another person may buy the Property at a toreclosure sale;

&. That Binciz faw allows Borrower to reinstate the Mortgage after acceferation; and

. That Besowear may brng suit 0 court 1o arpue that all promises were kept and to present any other defenses
Borrower has ta acelizration,

Lender need not'send the notice if the pronvise Borrower failed to keep consists of Borrower's sale or transfer of alf
or a part of the Properiy anany rights in the Property without Lender's written consent. i Borsower does not corfect the
fsilure by the date swa@isydn the notice, Lender may acceleraie. W Lender accelerates, Lender may toreclese this
Martgage according (o the Ninais Statutes. Borrower gives Lender a power to self the Property at a public auction.
Boriower also agrees to pay Lunder's attorneys’ fees for the foreclosure in the maximum amount allowed by law.
Lender wil apply the proceeds a/ e foreciosure sale to the amount Borrower owes under this Mortgage, and 1o the
costs of the foreclosute and Lendes's ~tiormeys’ fees.

24. Dhligations Aftar Assignment. “iny person wihn takes over Borrower's right or obiigations vnder this Mortgage
with Lender's cansent will have Borrawer's /ighs and will be obligated to keep all of the promises Bosrower made in this
Mosigage. If another person takes over batrower's nights o1 obligations under this Mortgage, Boirowar will not be
released. Any person or organization who takds sver Lender’s rights ar obligations under this Mortgage will have all of
Lender's nights and must keep al} of Lender's oblgiticas-under this Morigage.

25. Waiver of Homestead. Under the homestes<xemption law, Borrower's homestead is usually free from the
clasrns of creditors. Borrower gives up the homesiead exersption right for all claims arising out of this Mortgage. This
includes Botrower's right to demand that property other than Borrower's homestead that has been martgaged to Lender
he foreciosed, betore the homestead is Yoreclosed.

26. Condemnation. if all or part of the Property 15 condeivivizd, Borrower directs the party congdemaing the Property
to pay alt of the money to Lender. Lender will apply the monsy o pay the amount Bonower awes Lender, unless
Lender agrees in writing that the proceeds can be used dilferently /f#Lender uses the money o feduce the amount
Barrower owes under the Agréement, Borower will stll have to ina<e.regular manthly payments until everything
Borrower owes is paid.

27. Paragraph Haadings. The headings of the paragrapns are for colvenence only, and are not a part of thig
Mortgage.

Thig instrument was drafted by: TCF BANK ILLINOIS tsb, 801 Marguette Avenue, Minrzapolis, Minnesota 56402
922635, pege 4 of 4 B/25%
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