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THIS MORTGAC £ 1"Security Instrument”) is given on April 29, 1896 . Themorgagoris
Mary £. 0'Malley,” Single/Never Married ‘ﬁ

/) ﬁ[)

{

{"Borrower’). This Security Instrumeritis'given to LaSalle Bank, F.S.B. \
. which is organized and

existing under the laws of the Uriiied States of America , and whose address is

4242 N. Harlem Ave., Norridge, 1i4G0634

("Lender"). Borrower owes Lender the principar suni ot Seventy Five Thousand Dollars and
no/100 Doltars
(U.S. §75,000.00 ). This dett is evidenced oy Borrower's note dated the same date as this
Security Instrument ("Note'), which provides for monthly nzyments, with the full debt, it not pald earlier, due
and payable on May 1, 2026 . This Seciity instrument secures to Lender (a) the
repayment of the debt evidenced by the Note, with interest, aid all renewals, extensions and moditications
of the Note; (b) the payment of all other sums, with interest, advancad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of £.orrower's covenants and agrecments
under this Security instrument and the Note. For this purpose, Borrowa raes hereby mortgage., grant and

convey to Lender the tollowing described property located in  {ook
County, llinols:

"SEE ATTACKED LEGAL DESCRIPTION RIDER"

17-10-318-013-0000 , Volume ,

whlcr,i has the address of 360 E. Randolph Street #3&02 Chicago
[STREET) [CITY]
ilinois 60601 {"Property Address"};

{ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrurnent, Lender shall promptty refund to
Borrower any Funds held by Lender. ¥, undar paragraph 21, Lender shall acquire or sell the Propenty,
Lender, priof to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time o}
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable faw pravides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o
any late charges due under the Note.

4, Cherges; Liens. Borrowar shall pay all taxes, assessments, charges, fines and Impositions
attributable 10 the Property which may attain priority aver this Security instrument, and leasehold payments
of grounc tents, it any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not pald in thzi-manner, Borrower shali pay them on time directly to the person owed payment. Borrower
shall promptly iurnish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes
these payments chrently, Borrower shall promptly furnish to Lender receipts avidencing the payments.

Borrower shall oramptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees ir'wriing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendzr's opinion opsrate to prevent the enforcement of the lten, or (c) secures
from the holder of the lien an.uprieement satisfactory to Lender subordinating the lien to this Security
Instrument. if Lender determines that-any part of the Property Is subject to a lien which may attain priority
over this Security Instrument, Lende: may give Borrower a notice identifying the lien. Borrower shall satishy
the lien or take one or more of the actions ¢ et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. 2zrower shall keep the improvements now existing or hereatier
arected on the Property Insured against loss by tire_hazards Included within the term "extended coverage”
and any other hazards, including floods or flooding, “or which Lender requires insurance. This Insurance
shall be maintained In the amounts and for the-psiods that Lender requires. The insurance carrler
providing the insurance shalt be chosen by Borrows: subject 1o Lender's approval which shall not be
unreasonably withheld. |f Borrower fails o maintain covarsge described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Proparty In accordance with paragraph 7.

All insurance policies and renewals shall be acceptahlc 10 Lender and shall include a standard
mortgage clause. Lender shafl have the right to hold the policies anc! renewals. if Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiurns and renswal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrler and Lender Lender may make proof of joss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to
restoration of yepair of the Propeity damaged, if the restoration or repair is'=sonomically feasible and
Lender's security is not lessened. it the restoration ar repair is not economicalty feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums sectuen by this Security
Instrument, whether ar not then due, with any excess paid to Borrower. if Borrower abaidars the Proparty,
or does not answer within 30 days a notice from Lender that the insutance carrier has olinred 1o seftle a
ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repae vr restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period wilt begin when the notice is given,

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 ar change
the amount of the payments. i under paragraph 2t the Propenty is acquired by Lender, Borrower's right 1o
any insurance policies and proceeds resulting from darnage to the Property prior to the acquisition shall
pass to Lender to the extent of the surns secured by this Security Instrument immediately prior to the
acquisttion.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any ecndemnation or other taking of any part of the Praperty, ar for corveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a totat taking of the Praperty, the proceeds shall be applied 10 the sums secured by this
Security instrument, whether or not then due, with any excess pald to Borrower. In the event of a partiat
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
laking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
armount cf the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the laking. Any balance shali be paid to Borrower. in the event of a partial
taking ot tha Froperty in which the fair market value of the Property immediately before the taking is less
than the amourt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree m writing or unfess appiicable law otherwica provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

if the Property is auandoned by Borrower, or i, after notlce by Lender to Borrower that the condemnor
offers to make an awarc or cettle a claim for damages, Borrower faiis to respond to Lender within 30 days
afer the date the notice 's aiven, Lender is authorized o collect and apply the proceeds, at its option,
either to restoration or repair of tha Property of to the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrower athrrwize agree in writing, any application of proceeds to principa! shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments,

11. Borrower Not Released; Forbearar:o By Lender Nol a Waiver.  Extension af the time for
payment or modificatian of amortization of the sums-secured by this Security instrument granted by Lender
to any successor in interest of Borruwer shall not coerate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall nat tie Jeguired to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any deméanu riade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisingdry right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Agsigns Bound; Joint and Several Liabiity; Ua-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower's covenaits aine! agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does i ci 2xecute the Note: (a) is
co-signing this Security Insirument only to morigage, grant and convey that Bowrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obiigated. to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowar may agree o
extend, modify, farbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without thal Borrower's consent.

13, Loan Charges. if the loan secured by this Security Instrument Is subject to a {aw which sets
maximum loan charges, and that law is finaily interpreted so that the interest or other loar charges
coltected or 10 be coliected in connection with the ioan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b any
sums already collected from Borrower which exceeded permitted fimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the princlpal owed under the Note or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial
prapayment withott any prepaymernt charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ather
action by any governmental or regulatory agency or private party involving the Property and anv
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. If Borrower fearns,
or is natified by any governmental or reguiatory authority, that any rernoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the foliowing substances: gasoline, kerosene, other
flammable Ur, toxic petroleum products, loxic pesticides and herbicides, voiatiie solvents, matetials
containing aahestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Fropenty is located that
relate 1o health, cafty or environmental protection.

NON-UNIFORMCCVENANTS. Borrawer and Lender further covenant and agree as follows:

21. Acceleration; Rumedies. Lender shail give notice to Borrower prior 10 acceleration toflowing
Borrowor's breach of ary covenant or agreement in this Security instrument (but not prior to
acceleration under paragrarn ) 1? unless applicable faw provides otherwise). The notice shail
specily: (a) the defauit; {b) the ~clion required to cure the defsult; {c) a date, not less than 30 days
from the date the notice is given 10 sorawer, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fars.closure by judicial procaeding and sale of the Property. The
notice shall further inform Borrower of tie Jignt to reinsiate aiter acceleration and the right to assart
in the foreciosure proceeding the non-exis'ence of a default or any other defense of Borrower to
acceieration and foreclosure. it the default is nni cured on or before the date specified in the notice,
Lender at its option may require immediate pavmant in full of all sums secured by this Security
Instrument without further demand and may fo:eclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expanses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limitea ., reasonable attorneys’ fees and costs af
title evidence.

22. Release. Upon payment of all sums secured by this Securny Instrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shall pay zny recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exe:snption in the Property.

24. Riders to this Security Instrument. If one or mare riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ezch such rider shall be
incorporated into and shall amend and supplement the covenants and agreementt of this Security
Instrument as if the rider(s) were a nart of this Security Instrument. [Check applicable woafish)

@ Adjustable Rate Rider [ﬂ Condominium Rider D 1--4 Family Rider

lj Graduated Payment Rider D Planned Unit Development Rider Lr_-] Biweekly Payment Rider
D Balioon Rider D Rate improvement Rider D Second Home Rider
L] Other(s) fspeciy] (7 iHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL/ /0894 /3014(0990)-L PAGE 7 OF 8
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UNIT NUMBER %D%IN THE BUCKINGHAM CONDOMINIUM PRIVATE RESIDENCES AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

TEAT PART OF THE LANDS LYING EAST OF AND ADJOINING FORT DEARBCRN ADDITION TO
CHICAGO, BEING THE WHOLE OF THE SOUTH WEST FRACTIONAL 1/4 OF SECTION 10,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING AT THE POINT OF
INTERSECTION OF THE NORTH LINE, EXTENDED EAST, OF EAST RANDOLPH STREET, WITH A
LINE 564.001 FEET, MEASURED PERPENDICULARLY, EAST FROM AND PARALLEL WITH THE
EAST LINE, AND A SOUTHWARD EXTENSION THEREOF, OF NORTH COLUMBUS DRIVE, 110 FEET
WIDE, AS SAID NORTH COLUMBUS DRIVE WAS DEDICATED AND CONVEYED TO THE CITY OF
CHICAGO BY INSTRUMENT RECORDED IN THE RECORDER’S OFFICE COF COOK COUNTY,
ILLINOIS, ON JUNE 5, 1972 AS DOCUMENT NUMBER 21925615, AND RUNNING THENCE NORTH
ALONG SAID PARALLEL LINE A DISTANCE OF 72.191 FEET; THENCE EAST ALONG A LINE
PERPENDICULAR IQ SAID LAST DESCRIBED COURSE A DISTANCE OF 42.00 FEET; THENCE
NORTH ALONG A LINE 606.001 FEET, MEASURED PERPENDICULARLY, EAST FROM AND
PARALLEL WITH C¢AL[™ EAST LINE OF NORTH COLUMBUS DRIVE, A DISTANCE OF 105,00
FEET; THENCE EASL LONG A LINE PERPENDICULAR TO SAID LAST DESCRIBED COURSE A
DISTANCE OF 173.065.rFET TO AN INTERSECTION WITH THE WEST LINE OF NORTH FIELD
BOULEVARD, 98,00 FEET WIDE, AS SAID NORTH FIELD BOULEVARD WAS DEDICATED AND
CONVEYED TQ THE CITY CF CHICAGO BY INSTRUMENT RECORDED IN SAID RECORDER'S
OFFICE ON DECEMBER 12, 1983 A% DOCUMENT NUMBER 86597179 AND IS LOCATED AND
DEFINED IN THE AMENDATORY LAKE FRONT ORDINANCE PASSED BY 'THE CITY COUNCIL OF
THE CITY OF CHICAGO ON SEPTEMBLR 17, 1969; THENCE SOUTH ALONG SAID WEST LINE OF
' NORTH FIELD BCULEVARD A DISTANCE OF 159,574 FEET T0 A POINT 20.00 FEET,

- MEASURED ALONG A SOUTHWARD EXTENSION OF SAID WEST LINE, NORTH FROM THE POINT OF
INTERSECTION OF SAID SOUTHWARD EXTENSLUN OF SAID WEST LINE WITH THE NORTH LINE,
- EXTENDED EAST, OF SAID EAST RANDOLPH STRLET, THENCE SOUTHWESTWARDLY ALONG A

* STRAIGHT LINE A DISTANCE OF 28.13 FEET TO-A-FOINT ON SAID NORTH LINE, EXTENDED
EAST, OF EAST RANDOLPH STREET, A DISTANCE QF“ 20,00 FEFT, MEASU“ED ALONG SAID
NORTH LINE, EXTENDED EAST OF EAST RANDOLPH STRERL, WEST FRCM THE POINT OF

- INTERSECTION OF SAID NORTI LINE, EXTENDED EAST, WTiH THE SOUTHWARD EXTENSION OF
SAID WEST LINE OF NORTH FIELD BOULEVARD; AND THENCT -WEST ALONG SAID NORTH LINE
OF EAST RANDOLPH STREET EXTENDED EAST, A DISTANCE OF %01.095 FEET TG THE POINT
CF BEGINNING, IN COOK COUNTY, ILLINOIS, WHICH SURVEY 13 XPTACHED AS EXHIBIT

"A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY EMERTCAN NATICNAL BANK
AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMEMT-DATED MAY 25,
1994 AND KNOWN AS TRUST NUMBER 118230-01 AND RECCRDED IN THE OFIICE OF THE
RECORDER OF DEEDS AS DOCUMENT NUMBER 94993981 AND AS AMENDED FKOM TIME TO

TIME; TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IM THE COMMON EI EMENTS,

ALL IN COOK COUNTY, ILLINCIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE;ZVI LIMITED COMMON ELEMENTS AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECORDED AS

DOCUMENT NUMBER 549935981,

THE MORTGAGOR ALSO HEREBY GRANTS TC THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION

OF CONDOMINIUM.

THIS MCORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS, AND RESERVATICONS CONTAINED IN SALD DECLARATION THE SAME AS THCOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN.

17-10-318-013
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Reate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th dayof April, 1996 , and

Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Botrower’} to
secure Borrower's Fixed/Adjustable Rate Note (the "Note’) to LaSalle Bank, F.S.8. th

the

“Lender’) of the same date and covering the property described in the Security Instrument and located at:

360 £. Randolph Street #3402,Chicago,IL 6060
[Property Address)

THE NGTE PROVIDES FOR A CHANGE N THE BORROWER'S FIXED INTEREST RATE
TO AN LOJJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM @2 E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.( Ir addition 10 the covenants and agreements made in the Security
instrument, Borrower and Lender {urther covenant and agree as follows:

A. AD.JUSTABLE RATE AND MONHLY PAYMENT CHANGES
The Note pravides for an initial fixed interest rate of ~ 6.5000  %. The Nole also provides for a
change in the initial fixed rate to an adjustalstelinterest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MOHITHLY PAYMENT CHANGES

{4} Change Dates

The Initial fixed interest rate | will pay will charge to an adjustable interest rate on the first day of
May, 200) . and the adjustable interest 7=ig.} will pay may change on that day every i2th
month thereafter. The date on which my initial fixed interestate changes o an adjustable interest rate, and
each date on which my adjustable interest rate could change, is nalled a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on Uniteci States Treasury securtics adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recentIndex figure available as of the
date 45 days betore each Change Date is called the “Current Index."

It the Index is no fonger available, the Note Holder wii choose a riew index that is based upon
comparable Information. The Note Holder will give re notice of this cholce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by agdiic. Two and
Three / Quarters percentage poimts (  2.7500 %) 10 *e Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of cie percentage
paint (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wil bz my new
interest rate until the next Change Date.

The Note Holder will then determine the ainount of the monthly payment that would be sufficient to
repay the unpald principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The resuit of this calculation wilf be the new amaunt of
my monthly nayment.

{D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greater than~ §.5000 %
orlessthan  3.5000 %. Therealter, my adjustable interest rate wili never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID** /0195 /3182(0594)-L Page 1 of 3 Form 3182 5/94
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I Lendor exercises the optinn 1o require immediate payment in full, Lender shall give
Borrower notlce of acceleration. The notice shall provide a period of not less than 30 days fram
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower falls to pay these sums prior to the expiration of this period,
Lender may Iinvoke any remedies permitted by this Security Instrument without turther notice or
demand an Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustable Rate Rider.

M £, (9’}}% (Seal)

Mary £.”0'Malley -Borrower

(Seai)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page 3 of 3 Form 3182 5/94
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis 29th dayof April, 199§ . andls
incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Oeed (the "Security Instrument”) of the same date givan by the undersigned (the "Borrower’) to secure
Borrower'sNoteto taSalle Banwx, F.S.8,

(the "Lender"} of the same date and covering the Property described in the Security Instrument and tocated '

at:

160 £. Handolph Street #3402 , Chicago, Ll 60801
{Property Address]

The Property incliades a unit in, together with an undivided interest in the commoen elements of, a
condominitim project known as:

THE BUCKINGHAM CONDOMINIUHM
IName of Condominium Projeci)

{the "Condominium Project'). i the owners association or other entity which acts for the Condominium
Project (the "Owners Association") baias title 10 property for the bensfit or use of lts members or
sharehalders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceads and benefits of Borrower's Inlersat,

CONDOMINIUM COVENANTS. in adci'on to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform ali of Botrower's obligations under the
Condominium Project's Constituent Documents, The dnstituent Documents” are the: (i} Declaration or any
other document which creates the Condominium Project; (- by-laws; (iil} code of regulations; and (iv) other
equivalent documents. Borrower shall promptiy pay, when zZus, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mzinieing, with a generally accepted
insurance carrier, a “master” or "blanket” policy on the Condominium Praject which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods and against the hazards Lender
requires, inctuding fire and hazards included within the term "extended Lavaiage,” then:

{ii Lender waives the provision in Uniform Covenant 2 for the moniiuy payment to Lender of the
yearly premium Instaliments for hazard insurance on the Property; and

(i) Borrower's abligation under Uniform Covenant 5 to maintain hazaia insurance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Dwners Association
policy.

Borrower shall give Lender prampt notice of any lapse in required hazard insurance <overage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repa'r fullowing a foss
to the Property, whether to the unit or to cornmon elements, any proceeds payable to Borrowar ure hereby
assigned and shall be paid to Lender for application to the sums secured by the Securily Instrument, with
any excess pald to Borrower,

C. Public Liability Insurance. Borrower shalf take such actions as may be reasonable to insura that
the Owners Association maintains a public liability insurance policy acceptabte in form, amount, and extent
of coverage o Lender.

0. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of alf or any pan of the Property, whether
af the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/50
1SC/CRID™*//0392/3140(09-90)-L PAGE1QF 2 Ravised 8/91
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E. Lender's Prior Consent. Borrower shall not, excep! after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in tha case of substantial destruction by fire or other casualty or in the case of a
taking by condernnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iil) termination of professional management and assumption of self-management of the Owners
Association; ct

(v} any action which would have the effect of rendering the public liability insurance coverage
maintained hy the Owners Association unacceptable to Lender.

F. Raonveldies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay ther._Any amounts disbursed by l.ender under this paragraph F shail become additional debt of
Borrower securer by the Security Instrument. Unless Borrower and Lender agree to other terms of
paymenl, these 2inc2nts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with intergsi, 'pon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, inrrower accepls and agrees to the terms and provisions contained in this

Condominium Rider.
4 (
7 I’W7 & . ﬂ m&&.} (Seal

Mary b G Malley 4 -Borrower

{Sealj
-Borrower

{Seal
-Borrower

(Sealy
-Borrower

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
1SC/CRIO**//0382/3140({09-90)-L PAGE 20F 2 Revised 8/M
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