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s MORTGAGE A URMARRIED 1N S Zq %9

THIS MORTGAGEQ"Security Instrument®) is given on APRIL 30TH, 1996, The mortgagor is SHANE A, COBB ¥
("Borrower™). This Security Iniirument is given to PHH MORTGAGE SERVICES CORPORATION, which is organized
amdl existing under the laws of-NEW JERSEY, and whose address is 6000 ATRIUM WAY MT. LAUREL NEW
JERSEY 08054 ("Lender”). Borrewer owes Lender the principal sum of ONE HUNDRED TWO THOUSAND AND
00/100 Dollars {U1.S. $102,000.005 7rhnis debt is cvidenced by Borrower's Noie dated the same date as 1his Security
Instrument ("Note"), which provides Tor/monthly payments, with the full debt, if aot paid carlier, due and payabie on
MAY (18T 2026. This Security Instrument s2cures to Lender: {(a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and medifeations of the Note; (b) the payment of Il other sums, wilh interesi,
advanced under paragraph 7 1o protect the seeuriiv/of this Security Instrument; and {¢) the performance of Borrawer's
covepants and agreements under this Security [pstrunient ~zd the Note. For this purpese, Borrower does herchy morigage,
grant and convey to Lender the foilowing described property located in COOK County, Nllinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING 73 A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREQF,

BEING COMMONLY XNOWN AS 1430 NORTH LASALLE AVENUZ, Unit F-~1 Slf
BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HIBLIN BY DEED BEING

RECORDED SIMULTANEQUSLY HEREWITH; THIS BEING A PURCHAS MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBEL r~HEMISES.

L .
PREPARED BY: Am_i

NICOLE MOFFA '

UNIT F-1 S

which has the address of 1430 NORTH LASALLE A‘JENUE{ CHICAGO. Minois 60610 ("Propeny Address™);
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.. Borrower shall promptly discharge any licn which has priority over this Security instrument unless Borrower: (2) ag
rees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of the liea in, legal procecdings which in the Lender’s optnion operate to
‘prevent the enforcement of the dien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender
‘subordinating the lien o this Security Instrument. I Lender determines that any part of the Property is subject 10 a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
;strall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Propetty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including fivods or flooding, for which Lender requires insurance. This insurance shall be maintzined in the amounts and
for the periods that Lender requires.  The insurance carrier providing the insurance shatl be chosen by Borrower subject to
Lender’s approval whick shal) not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may. at Lender's option, obtain coverage to proteci Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceprable to Lender and shall include a standard mortgage clause. Lender
shall have the <ight to hold the policies and renewals. 1T Lender requires, Borrower shall prompily give 1o Lender all
teceipts of paid pramiums and renewal notices. In the cvent of loss, Borrewer shail give prompt notice to the insurance
carrier and Lender~Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and/Sorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damagea,-ifaie restoration or repair is economically feasible and Lender's security is not lesseped. 1f the
testoration or repair is nut peonomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by rnis Security Instrument, whether or not then due, with any excess paid to Borrower, If
Berrower abandons the Propeity, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lenddr sy collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this-Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise serer in writing, any application of proceeds 0 principal shall not extend or
postpone the due date of the monthly payments riferres 1o in paragraphs | and 2 or change the amount of ihe payments. 1f
under paragraph 21 the Property is acquired by Lericr, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition sha'i pass to Lender to the extent of the sums secured by this Security
Instrumen! immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance snd Protertion of the Property; Borrower's Losn Application;
Leaseholds. Borrower shall accupy, establish, and use the Piarcry as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 10 scoapy the Property as Borrower's principal residence
for at least one year after the fate of oceupancy, unless Lender othizrrvies agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which aro-teyond Borrower's control.  Barrowsr shall
nol destroy, damage or impair the Property, atlow the Property 1o deteriorae, or.commit waste on the Propenty. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or esimingl, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially nnraiv-the lien created by this  Security
instrument or Lender's security interest. Borrower may cure such a defaubt and reinstate; as provided in paragraph 18, by
causing the action or proceeding jo be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Propenty or other material impairment of the Yiervcreaied by this Security
Instrument or Lender's security interest.  Borrower shall aiso be in defaull if Borrower, dviipg the loan application
process, gave materially false or inaccurate information or stateinents to Lender (or fatled to pravide Lender with any
material information) in conneciion with the loan evidenced by the Note, including, but fot himieed 10, represemations
concerning Borrowet's oceupancy of the Property as a principal residence. If this Sccurity Instrument/ss bn a leasehold,
Borrower shalt comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold ind
the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements
contained in this Security Instrument, ot there is a iegal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfarce laws or regulations),
then Lender may do and pav for whatever is necessary to protect the value of the Property and Lender's rights in the
Property.  Lender's actions may include paying any sums secured by a lien which has priority over this Security
fnstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs, Although
Leader may 1ake action under this paragraph 7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear inferest from
the date of disbursement ar the Note rate and shall be payabie, with interest, upoa notice from Lender 1o Borrower
requesting payment,
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14,  Notices.  Any notice (0 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing i1 by first class mail unless apphicable law requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender.  Any nolice o Lender shall be given by
first class mail 1o Lender's address stated herein or any other adklress Lender designates by notice to Borrower.  Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided in
this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable luw, such contlict shall not affect other provisions of this Security Instrument or the Notc
whick can be given effect without the conflicting provision. Tohis end the provisions of this Security Instrument and the
Noe wre declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in 1 is.c0ld or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a
natural person) wipeut Lender's prior written consent, Lender may, at its option, require immediate payment in fuif of ali
sums seceted by thissevurity Instrument. However, this option shall niot be exercised by Lender if exercise s prohibied by
federal law as of the gare of this Securily Instrument.

if Lender exercises tnis ontion, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of
rot ess than 30 days from by dzoe the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security lastrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Sectinty Ipstrument without further notice or demand on Borrower,

18. Borrower's Right 10 Reinstat 1f Borrower meets certain conditions, Borrower shall have the right ta have
enforcement of this Security Instrument disecatinued at any time prior to the earlier oft (2) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sile contained in this
Security Instrument; or (b) entry of a judgment enlorcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duelurder this Security Instrument and the Note as if no acceleration had
occurred; ¢h) cures any default of any other covenaits or agreements; (c) pays all expenses incurred in enforcing ihis
Security Instrument, incfuding, but not Jimited (0, reascnaable attorneys’ fees; and (d) takes such action as Lender may
reasonably require {o assure that the lien of this Securiiy-Instrument, Lender's rights in the Propenty and Borrower's
obligation 10 pay the sums sccured by this Security Instrumént shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured soreby shail remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the caseof scceleration under paragraph 17,

19.  Sale of Note; Change of Loan Servicer. The Note or a parizi inierest in the Note (together with this Secutity
[nstrument) may be sold one or more times without prior notice to Borrows¢. A sale may result in a change in the enty
(known as the "Loan Servicer") that collects monthly pavments due under the Mote and this Security Instrument.  There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Mote. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with purasraph 14 above and applicable Jaw.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardons Substances or or in the Property. Borrower shall not do, nor allow anyone ¢lse wo-<o; anything affecting the
Property thit is in vielation of any Environmental Law. The preceding two sentences shall not appiyac the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized (to e appropriaie 0
normal residential uses and to maintenance of the Property.

Borrower shalt promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action by any

. . - . ~
governmental or regulatory agency or privale party invelving the Property and any Hazardous Substance or Enwronmcmalty\
Law of which Borrower has actual knowledge. {f Borrower learns, ar is notified by any governmental or rcgulalory’, M
authority, that any remeval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower 1‘13

shall promptly take all necessary remedial actions in accordance with Environmental Law. ;

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous subsiances by »
Environmental Law and the following substances: gasoline, kerosene, other ftammable or toxic petroteum products, toxic
pesticides and herbicides, volatile solvents, matertals containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
focated that relate to health, safety or environmental protection.

JUSER (8 1195 (LLNES Form 3013 N9 (uage 3 of 6 pugesy

N
'
L

hY

L4 )




UNOFFICIAL COPY

P

L.

_"‘_.r_i-

PR i o

»

Lold
-

[N

DYDonmadpa)s U 40 P siE], wolg aardy)

Sanoglog-

{feag)

1anaing -

(1eag)

1amo1g

(1e0g)

asong: HHOD "V INVIIS

VR o
v SIS A

1 YA PIPSOIII PUE IMOLIOG AQ PIINIAXD (SHIPLE AUR U pue
WUNUNIISE] AILIRA3DS SIYY U] PAUIRILOO SIUBLAACY PUE SWIID) 31 01 saasde pue s:dadaw lamodog ' MO'TAE ONINDIS AL

[Asroads) (spayiQ 1]

10p1Tyd JWOH pundg {7 Japny wawdaoiduly arey . 1npry uoojjeq [
1apiy wawdeg Apyoamig ) 1apry wawdopad(y wup pauueld {1 Jap1y wawkeg parenpein 7
wpry Apuieyg ¢ ] FIPLY WNWIWAPUOT) X Jpny sey agnsnipy 1

{{sayxoq a.qeaidde yoayd] uatuisug
firanoog sip jo ued B 2o (5)5apU oyr JF se judminnsyy Anoag s jo siwawaade pue qumuasacd A uawajddns
PUR PUAE {[RUS PUE O PAIE0dIenu) 3q [[RYS I3pi L3NS YO8 JO SIUAWIRITE pUY SWRUDADD DY tudlinusy] {1N3ag iy
i 3OI5T0) PAPIOIA PAE JOMOLIOF AU POINIIXA 25¢ SJOPLL ALOW IO DUO J] JUIWNLSUL AIINDAG S0, 03 SIpTY  pT
*Auadong a1 ug tondwoaxa peaisalioy Jo SIEL [P SIAIEA IOMOLI0E  CPENSIUIOY JO LRARM €T
"§1507 UOHEPJ0aI AUt Avd |feys JOM0L0Y  aMO0I0g 01 231UYD INOGA UL TRIISY]
AIINDAG Iy ATIRYISIP [IRUS JapudT Judtiulsy] 1035 SIY AQ panaas sums (2 jo wowiked vodpy coseaEy (7T
NUIPIAI
NI JU $1503 PUB 3D ,SAHUILIIE I[YEUOSEIL 0} pan) jou g *Fulpnpur ‘[ ydeadeand spp w papraoad sapawas
ap dumsand up pasanonp sasuadxa [12 193)]00 0) panud 3q [jays Jpudy duipadnid [eRIPR{ ig WINENNSUY SN0
SIy) 3503310 ACLI PUE PUBRIIAP JAUMINS oIt JUIMNASH] NILINDIG SU1 Aq PAINDAs swns Jje jo Jiny ur Juawided
aegparutug 2nbaa Lew gopdo S3) 18 JAPUIY *2IN0U A1 W1 PALJRAds IIEP M 210JY JO U0 PAIRD JOU St YnEjp AP
JE'olEs pHIE UONBRIIIIG 0) BMOLIGE JO ISUIJIP L3I0 SUB JO INEHP £ JO IUNSIXI-LOY I} FWPaasosd 3ansolaog
Y W IUSSE 01 140 aY) pUR UCHRIIRIOE WPE MMSUII 01 AL W Jo JMOLIOG uLIojul YU {{BYs 2010
oy Auadosg a3 jo Mes pur Buppaasoad [eipnl {g ANSOPAINS UALRISU] (UNKG SKY AQ PAINKIY SWINS 3Y)
JO UDHIRIAPIE I JNsal SBL AD1OU Y3 U PATYIAES 2JUP AT 24020 J0 U0 JNRBIP Y} 2IND 0) njIe] IEY) (B) pUE IPIIND
) JSTHU JINEOP A1 Yy S I0n01I05] 03 UIAIT STIIN0U RYNBP NP3 Wy s4ep ggUBRY) S5} jou ‘aiep v () H[pujIp e
3103 03 paanbat wona 3§ () yeejap a3 (8) 1£)10ads J[eys 227300 Y, (ISIMINY)0 BPraotd wey opqeagidde ssajun
p1udesdened opun woiesajad08 03 10pd 10U INng) UAURLSU] HLNDIE SIY) U7 JUIURAITE J0 JULBOADD {uE JO (OBaIq
§,Jom0410§] Bujueio) tonrmPOL 0} douxd 13MB1I0g 0] 20U AT {{BYS JAPUN] SAPIUNY (HONBIRPDY T
[SMO}OY Se 22188 PUR JURLAADD JOYLNY 1PN PUR J9M0LI0G SINYNTAOD WIOILN-NON




| UNOFFICIAL COPY

E STATE OF ILLINOIS, COOK County ss:

Y On this, the 30TH day of APRIL, 1996, before me, the subscriber, the undersigned officer, personally appeared
v SHANE A. COBB known to me (or satisfactorily proven) to be the person(s) whose name(s) isfare subscribed to the
within instrument and acknowledged that HE executed the same for the purposes herein contzined.

[N WITNESS WHEREOF, | hercunio set my hand and official seal.

My Commission expires: mh-ﬁq y

WAV VWA

OFFICIAL SEAL
CHRISTIME E KARQFF

NOTARYAURLLC, STATE OF ILLINODIS
MY COMMISSICN EXPIRFS: 1011708
SAANAAL P AAAAAAAAN

TITLE OF OFFICER

SLUINGIS Form 3014 990 (paye 6 of 6 pages)
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UNLT F-1 AND PARKING SFPACES G2 AND G12 IN THE TERRACES ON LASALLE
CONDOMINIUM, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, AS DELINEATED AND DEFINED IN THE DECLARATION OF
CONDCMINIUM RECORDED MARCH 28, 1995 AS DOCUMENT NUMBER 95208441 AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE NORTH 1/2 OF THE EAST 1/2 OF THAT PART OF WEST OF LASALLE
STREET OF LOT 117 IN BRONSON'S ADDITION TC CEICAGC, (EXCEPT THAT
PART LYING BETWEEN THE WEST LINE OF NORTH LASALLE STREET AND A LINE
L4 FEET WEST OF AND PARALLEL WITH THE WEST LINE OF NORTH LASALLE
STREET CONVEYED TO THE CITY GF CHICAGD BY DOCUMENT RECORDED
NOVEMBER 21, 1930 AS DOCUMENT NUMBER 1079555, ALSC THE NORTH 15
FEET OF_THY EAST 172 FEET OF LOT 2 IN THE COUNTY CLERK'S
RESUBDIVISION OF LOT 117 IN BRONSON'S ADDITION TG CHICAGO (EXCEPT
THAT PART ¢F THE NORTH 15 FEET OF THE SUBDIVISION OF LOT 2 OF
COUNTY CLERKZTS DIVISION OF LOT 117 OF BRONSON'S ADDITION TC CHICAGO
N THE NORTHEAST .1/4 OF SECTION 4, TOWNSHIP 3% NCKTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BETWEEN THE WEST LINE
OF NORTH LASALLE STREET AND A LINE 14 FEET WEST OF AND PARALLEL
WITH THE WEST LINE OF NORTH LASALLE STREET CONVEYED TO THE CITY OF
CHICAGO BY DOCUMENT KrCORDED NOVEMBER 21, 19320 AS DOCUMENT NUMBER
1879555, ALL IN COOK COUNTY, ILLINOQIS.

THE MORTGAGOR ALSQ HEREBY GPANTS TO THE MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBED HEREIN, THE RIGHTSAND EASEMENTS FOR THE BENEFIT OF
SATD UNIT SET FORTH IN THE DECLARATION OF CONDOMINTUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGKETG, EASEMENTS, COVENANTS,
RECTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATICN THE
SAME AS THOUGH THE PROVISIONS OF SAID LDECLARATION WERE RECITED AND
STIiPULATED AT LENGTH HEREIN,

PIN 17-04-205-016-0000

COMMONLY KNOWN AS 1430 NORTH LASALLE STREET, UNIT -1, PARKING
SPACES G2 AND G12, CHICAGO, IL 606l0
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day of APRIL, 1996, and is incorporated into and shall be
deemed 10 amend and supplememnt the Mortgage, Deed of Trust or Security Deed (the *Security Insirunient”) of the
same date given by the undersigned (the "Borrower™) to scecure Borrower’s Note o PHH MORTGAGE
SERVICES CORPORATION ({the "Lender”) of the same date znd covering the Property described in the Security
(nstrument and locared at:

1430 NORTH LASALLE AVENUE CHICAGQ, 1L 60610
[Pruperty Address)

The Propert includes a unit in, together with an undivided interest in the common ciements of, a condominium
project known as:

THE TERRACES ON LASALLE

Name of Condominium Project
Jl

(the “Condominium Project”) . {f the owners assoriation or other entity which acts for the Condominium Project
(the "Owners Association™s-uolds title to property for the berefit or use of itls members of sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of

Borrower's interest,

Condominium Covepants. In addiiizn to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrie as follows:

A. Condominium Obligations. Borrower shall pritorm all of Borrower's obligations under the Condominium
Project’s Constituert Documents. The "Constituent decuments” are the: (i) Declaration or any other decument
which creates the Condominium Project; (ii) by-laws; (iii) Cod nf regulations; and {iv) siher equivalent documents.

Borrower shail promptly pay, when due, all dues and assessrierds imposed pursuant to the Constituem Documents.

B. Hazard Insurance. So long as the Owners Association ‘nzmiains, with a generally accepted insurance
carrier, a "masier” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the rmwpthly payment to Lender of

one-twelfth of the yearly premium installments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard, iasurance coverage on the

Property ts deemed satisfied to the extent that the required coverage is provided by e owners Asscciation

policy.

Borrower shall give Lender promipt notice of any lapse in required hazard insurance covecage.

In the event ol a distribution of hazard insurance proceeds in lieu of restoration or repair foflowing aloss 1o
the Property, whether to the unit or 10 common elements, any procecds payable to Borrower are hereuy assipned
and shall be paid 1o Lender for application 10 the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associaticn maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of \he Property, whether of the
unit or of the common clements, or for any conveyance i liew of condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender 1o the sums seeured by the Security Instrument as
provided in Untform Covenant 10.

MULTISTATE CONDOMINIUM RIDER - Single Family- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Fatma 3140 9190
I03-C (5] 8194 (R260H (Page 1 of 1)
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