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&&) Patricia A Wug;;?rd, Single, and parnell This instrument was prepared by
Martez Woodard Green Tres Financial Servicing Corporation

332 Minnesota St., Suite 610, St. Paul MN

GRLAXIE LUMBER & CONSTRUCTION

2458 E 100th Street 4767 WEST TOUHY AVENUE
Chicago IL 60617 LINCOLNWOOD IL 60646

MORTCGAGOR MORTCAGEE
"I" includes each mortgagor above, | “You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For vaiue recgiveq, |, Patricia A Woodard, Single, and Darneli

Martez Woodard , mortgage ant.warrant to you to secure the payment of the secured
debt described belaw, on 4. of 2l , the real estate described
below and all rights, easements, appurtenantes, rents, leases and existing and future

improvements and fixtures (al! called the "property’).

PROPERTY ADDRESS:2458 E 100th Street
linois 60617 (Strael)
{Zip Code}
LEGAL DESCRIPTION: Parcel ID}
LOT 1 IN BLOCK 7 IN ARTHUR DUNRS' FIRST S0UTH SHORE ADDITLON, A
SUBDIVISION OF BLOCKS 7 AND 8 {TOGETHER WITH VACATED PORTIONS GF
ALLEY) IN CALUMET TRUSTEES' SUBDIVISION OF SECTION 7, TOWNSHIP 37
NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL IN COOK COUNTY, LLL.NOIS.

TAX ID NUMBER: 26-07-144-040

Chicago

[Cayk
[ X

A 5T~
L3h

~ ey
-t

lacated in COOK County, lllinois.
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal

and zoning ordinances, current taxes and assessments not yet due and
no other exceptions

J ILLINOIS
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SECURED DEBT: This mortgage secures repayment of the secured deht and the performance of
the covenants and agreements contained in this mortgage and in any other document
incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this morgage. ‘

The secured debt is evidencad by (List all instruments and agreements secured by this

mortgage and the dates thereof.).
X A note / Home Improvement Retail Installment Contract / executed by

the mortgagor/borrower on™ %ng , 19 7/,

N/A Future Advances: All amounts owed under the above agreement are secured
even though not all amounts may yet be advanced. Future advances under the
agreement are contemplated and will be secured and will have priority to the
sime extent as if made on the date this mortgage is executed.

N/A Revolving Grodit loan agreement dated , with initial annual interest
rate of %. All amounts owed under this agreement are secured

even though st all amounts may yet be advanced, Future advances under the
agreement are coritemplated and will be secured and will have priority to the same

extent as if made on<ne date this mortgage is executed.

The above obligation is due and payable on App. 120 months from disb. if not paid earlier,
The total unpaid balance secured-ny this mortgage at any one time shall not exceed a

maximum principal amount af: __ 52 i9.80
Dollars (3 5429,80 ), plus interest, plus any

dispursements made for the payment of(taxes, speciai assessments, or insurance on the
praperty, with interest on such dishursements,

N/AVariable Rate: The interest rate on the obligation secured by this mertgage may vary
according Yo the terms of that obligation. :

N/B A copy of the loan agreement containing the teria inder which the interest rate may
vary is attached to this mortgage and made a part nzreof,

n COVENANTS:
A
n t¢ 1. Payments. | agree 1o make all payments on the secured debt when nue. Unless we agree
F S 5“-‘ otherwise, any payments you receive from me or for my benefit will be zpplied first 1o any
%% ,f ~amounts | owe you on the secured debt (exclusive of interest or principal), second, to interest and
5’3 ;3 then to principal. If partial prepayment of the secured debt occurs for any reison, it will not
»;’ o} reduce or excuse any subsequently scheduled payment until the secured debtis paid in full.
P

2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the property
when due and will defend title to the property against any claims which would impair the lien of
this mortgage. You may require me to assign any rights, claims or defenses which | may have
against parties who supply labor or materials to improve or maintain the property. ‘

3. nsurance. | will keep the property insured under terms acceptable to you at my expense and
for your benefit. You will be named as loss payee or as the insured on any such insurance policy.
Any insurance proceeds may be applied, within your discretion, to either the restoration or repair
of the damaged praperty or to the secured debt. If you require mortgage insurance, } agree to

maintain such insurance for as long as you require.

4. Property. | wili keep the property in good condition and make ali repairs reasonahly necessary.

© 1985 Bankers Systems, Inc., St Cloud, MN 7} HOC 367 2341) Form CTH MTCLATIL 10/11/94 LV 15 14 090 (9/94) page 2 of 4)
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w5, Expens:'es. | agree to pay all your expenses, including reasonable attorneys’ fees if | break any
'~ covenants in this mortgage or in any obli?ation secured by this mortgage. Attorneys'fees include
. those awarded by an appellate court. | will pay these amounts to you as provided in Covenant 10

~  of this mortgage.

Y 6. Default and Acceleration. If | fail to make any payment when due or break any covenants
under this mortgage, any prior mortgage or any obligation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. You may foreclose this mortgage in the manner provided by faw.

7. Assignment of Rents and Profits. | assign to you the rents and prafits of the property. Unless
we have agraed otherwise in writing, | may collect and retain the rents as long as ) am not in
default. If | aefaul, you, your agent, or a court appointed receiver may take passession and
manage the piorerty and collect the rents. Any rents you collect shall be applied first to the costs
of managing the property, including court costs and attorneys fees, commissions to rental
agents, and any uthérnecessary related expenses. The remaining amount of rents will then apply
ta payments on the saiured debt as provided in Covenant 1.

8. Waiver of Homestead ‘“nereby waive all right of homestead exemption in the property.

8. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the
provisions of any lease if this mongage is on a leasehold. If this mortgage is on a unit in a
condominium or a planned unit development, [ will perform all of my duties under the covenants,
by-faws, or regulations of the condaminium or planned unit development.

10. Authority of Mortgagee to Perfori for Mortgagor. if | fail to perform any of my duties
under this mortgage, you may perform the Jut'es or cause them to be performed. You may sign
my name or pay any amount if necessary for-pziformance. If any construction on the property is
discontinued or not carried on in a reasonabie’ rianner, you may do whatever is necessary to
protect your security interest in the property. Thisrzy include completing the construction.

your failure to perform will not preclude you from exeirising any of your other rights under the
law or this mortgage.

Any amounts paid by you to protect your security interest wili e secured by this mortgage. Such
amounts will be due on demand and will bear interest from tha zata of the payment until paid in
full at the interest rate in effect on the secured debt.

11. inspection. You may enter the property to inspect if you give ine.notice beforehand. The
notice must state the reasonable cause for your inspection.

12. Condemnation. ! assign to you the proceeds of any award or claim foi Zamages conneciéd &
with a condemnation or other taking of all or any part of the property. Suth nroceeds wi[l\bef’é
applied as provided in Covenant 1. This assignment is subject to the terms of any prior securi_ty,j
agreement. 3

Ry
13. Waiver. By exercising any remedy available 1o you, you do not give up your rights to later useny
any other remedy. By not exercising any remedy, if | default, you do not waive your right to late
consider the event a default if it happens again.

14. Joint and Several Liability; Co-signers; Sutcessors and Assigns Bound. All duties under
this mortgage are joint and several. if | co~si%n this mortgage but do not co-sign the underlying
debt 1 do so only to mortgage my interest in the property under the terms of this mortgage. | also
agree that you and any party to this mortgage may extend, modify or make any other changes in
the terms of this mortgage or the secured debt without my consent. Such a change will naot

release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of
either or both of us.

CT 15 14 090 (9/94) (page 7 of 4/
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15. Notice. Unless otherwise required by law, any notice to me shall be given by detivering it or by
rty Address or any other address that |

mailing it by certified mail addressed to me at the Prope _
tell yol. | will give any notice to you by certified mail to your address on page 1 of this mortgage,

or to any other address which you have designated. ‘

Agy notice shall be deemed to have been given to either of us when given in the manner state
abave.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the

property ar any interest in it is sold or transferred without your prior written consent, you may

demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural person and a beneficial interest in the mertgagor is sold or transferred.
However, yeu may not demand payment in the above situations if it is prohibited by federal law as

of the date ¢fthis mortgage.

17. Release. Wnen | have paid the secured debt, you will discharge this mortgage without charge
to me. | agree topay all costs ta record this mortgage.

TERMS AND COVENARTS: | agree to the terms and covenants contained in this mortgage and in

any riders described beluw and signed by me.
N/ACommercial  ¥/A(Construction N/2

SIGNATURES: -
z '1 ’,r; o~ k
N R O
C e I T
VAN IR
/s/ Patricia AMop e  §
. x ) If/,’, 4 s '

¥
NN AR AT0 A G20 s
7a/ Darneli Mart r.WUcﬁﬁarB ;

, County ss

ACKNOWLEDGMENT: STATE OF ILLINOIS,” ek
The foregaing instrument ywas acknowledged befoie me this. o i:ijay of
8 'ﬂ/u‘ 193¢, by fotrioa (f Wﬂ:&:,_}_gmf_f; Depgeil {lptee lorgy los, {
Tale(s)}
Carporaie of [ {Name of Carparat.un or Paitneishio}

Partnership Of g
on behalf of the corporation or partnership.

Acknowledgment a
My commission expires; Y
[LLE] . P

T INatary Pubi)

P OUOFFICIAL SEAL®
$  MICHAEL E ROWE

R NCTARY PUBLIC, STATE GF ILUINQIS
e COMMSTIH EHRRES 352000

L L R T N A A W I W W P
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% Owner Trust granted to the Bond Trustee, for the benefit of holders of the Owner Trust's
i Commercial Asset-Backed Bonds, Series 1995-NP3-1 (the "Bonds"), a security interest
J,’f in all of the Owner Trust's right, title and interest in and to (the Asset and certain related
g instruments) (the REO Subsidiary.)

4

Notice is hereby given that neither the Bond Trustee nor the Owner Trustee (nor
the REO Subsidiary)} shall be liable for the misuse of this power.

Untit 11:59 p.m. on the first day of the calendar month which begins more than
three full years after the date of execution hereof, this insirument shall continue in full
force and effect unless it is earlier revoked as provided below by either the Owner Trust
or the Bond Tiustee or modified by the Owner Trust and the Bond Trustee by a written
instrument, providzd, however, that such revocation or medification shall in no way
effect any obligations-or liabilities of the Owner Trust or the Bond Trustee lawfully
incurred by such atteinav-in-fact on behalf of the Owner Trust or the Bond Trustee
pursuant hereto, prior io the date of the written revocation or modification and provided
further that in the event thiz iistrument is so modified it shall continue in full force and

effect except as so modified.

This Limited Power of Attorney shall remain in effect until the earliest to occur of
one of the following events: (i} a revocation executed by either the Bond trustee or
Owner Trustee; (ii) the suspension or {ermination of the attorney-in-fact under the
Servicing Agreement or Indenture; or (i) the ‘ransfer of servicing under the indenture
or Servicing Agreement; provided, however that'2bsent actual knowledge of any such
events, this Limited Power of Attorney shall remai effective as against any person
dealing with the attorney-in-fact unless a written instrument of revocation executed by
the Bond Trustee or Owner Trustee is recorded in the Real Property Record of the
jurisdiction in which the Real Property Records of the jurisdiction in whicli the real
property described in Exhibit A is located.  Notwithstanding znything herein to the
contrary, parties dealing with or acting in good faith in refiance on this Power of
Attorney shall not be required to inquire, verify or otherwise determiiie tha status of said
attorney-in-fact or the authorization for the actions taken hereunder, nei shall such
parties have any duty or abligation, before relying on this Power of Attornzy, to inquire,
verify or otherwise determine that this Power of Attorney, to inquire, verify cr.otherwise
determine that this Power of Attorney is unmodified and unrevoked.

Trotter Kent, Ire, page 4

SR FAN AN T




. o P L .

" UNOFFICIAL COPY




IN WITNEES WHEREQF, the Owner Trust, acting through Owner Trustee, and
the Bond Trustee have each hereunto caused this Power of Attorney to be signed in the
names of their respective appointed representative or authorized officer by authority
granted under the Indenture this day of December, 1995,

ISSUER

RTC COMMERCIAL ASSETS TRUST
1995-NP3-1

By: Wilmington Trust Company,
as Owner Trustee

2
4’/ - -. 7
By: . "‘iileﬁ///khm“

Witness Authorized Officer

P 4

Witness -~

BOND TRUSTEE

STATE STREET BANK AND TRUST
COMPANY, a5 Bond Trustee and not
Individually

By: focbdl {1 Los l/uﬁ,U
Witnhess Authorized Officer
KIM ROBAK Rochelle M. Costre!
Title: Vice Presidant

Trotter Kent, Iac,
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STATE OF DELAWARE )

£ NEW CASTLE )

iz COUNTY OF

b

{4 On the 194+ h day of December, 1895, before me personally came
Emmett R. Harmon , to me known, who, being by me duly sworn, did

depose and say that she/he reside at, _Wilmington, Delaware
: that she/he is the Vice President  of

Wilmington Trust Company, the Owner Trustee's RTC COMMERCIAL ASSETS
TRUST 1995-NP3-1, the Vice President that executed the above
instrumeri;.2nd that SQ&/E% f{%“@gnh%f{;hdss pame n%gﬁe};to a by order of the Board of
Directors of said .

iIN WITNESS V/HZREOF, | have hereunto set my hand and affixed my official seal
the day and year in tnis sertificate first above written.

[NOTARIAL SEAL] ‘V)éflf/j d z} \Sediliy,
\\tary Public ivvand for

ine State of _pelaware
KATHLEEN A. PEDELINI

STATE OF ___ Massachusotis——— ) NOTARY PUBLIC
) My Commission expires October 31, 1998

COUNTY OF el ) e

j Jenar & Dina L. Johnson %

On the iji'\day of WQW before me, ) na L. Jo 891

a notary public for the State of _Massachusetts <, personally came N

Rochelle M. Costrell and KiM ROBA!. . to me known (or 3

proved to me on the basis of satisfactory evidence) to be the persons whose names are
subscribed to the within instrument and acknowledged to me that they exacuted the
same in their authorized capacities on behalf of STATE STREET BANK & TRUST

COMPANY, as Bond Trustee, and that by their signatures, on the instrument, the entity
upon behalf of which the persons acted, executed the instrument.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal
the day and year in this certificate first above written.

0
: ’

/ﬁt (ii«f}
[NOTARIAL SEAL] / L (,”(f,jﬁ ]&f o #5'(

Dina L. dohnson Notary Public in 'anhcjl for st
o + Massachusetts
My Commission Expires June 16, ey

page 6
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Schedule I to Limited Power of Attorney

DESIGNATION OF SERVICING OFFICERS

I, MARSHA M. SCHUYLER, the duly authorized Vice President and Secretary of
Trotter Kent, Inc., (the "Servicer"), hereby certify as follows:

1 Bach of the persons listed on Exhibit "A" attached hereto is hereby designated as a
Servicing OFicer (as defined in the Servicing Agreement dated as of October 26, 1995, among
RTC Comumersinl Assets Trust 1995-NP3-1, as Issuer, 1995-NP3-1 Investment Limited
Partnership, as'Class A Certificateholder and the Servicer), and the signature set forth opposite
his bame is a specimen ¢f his genuine signature,

IN WITNESS WHEXGOF, I have hereunto signed my name as of the -3 ¢ th day of
October, 1995.

\ .
Name: Marsha M. Schuyler

Title, Secretary
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EXHIBIT A

SERVICING OFFICERS

Name

Louis Jfrotter, Jr.

Marsha M. Schuyler

NP3
W6-NY552890.355
V3







