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THIS MORTGAGE ("Securlty Instrument”) js given or April 22, 1996. The morigugor ls Joseph M.
Snaldauf end Kathleen M. Snaidauf, Husband and Whe, 72 joim lenancy ("Borrower™). This Securily
Instrument ls given to Marguetie Nationsl Bank, which is orgealed and axisting under the laws of the United
Stales of America and whose address is 6316 South Western Ave, Chicago, i 60836 ("Londer™). Borrower
owes Lender the principsl sum of One Hundred Thirly Nine Thovasni Five Hundred & 00/100 Doliars (U.S.
$139,500.00). This debt is evidenced by Borrower’s note dated the sar2 Zale as this Security instrument ("Nate™),
which provides for monthiy payments, with the full debt, if not paid earlier e and payable ort May 1, 2026. This
Security Instrument secures 10 Lender: {(a) the repayment of the dett eviderces by the Note, with interest, and ail
renewals, extensions and modifications of the Note; (b) the payment of all oifer sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and () the performance of Borrower's
covenants and agreements under this Security insirument and the Nate. For this purzose, Barrower does hereby
mortgage, grant and convey 10 | ender the following described property Jocated in Cook County, Winois:

PARCEL 1: LOT 9 IN SHENANDOAH RIDGE, BEING A SUBDIVISION OF PART OF V< WEST 172 OF THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 26 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINGIS. PARCEL 2: EASEMENTS FOR INGI{ESS AND EGRESS
OVER, UNDER, THROUGH AND ACROSS LOTS 29 AND 30 OF SHENNANDOAN RIDGE AFQRESAID, FOR THE
USE AND BENEFIT OF PARCEL 1, AS DEFINED AND SEY FORTH IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 85196855, AND AS AMENDED BY DOCUMENT NUMBER 956653¢1.

PERMANENT BEAL ESTATE #27-17-307-009

which has the address of 15606 Shenandosh Drive, Orland Park; lliinols 60462 ("Property Address”) and the
Real Property Tax \dentification Number of 27-17-307-009;

TOGETHER WITH all the improvements now o hereafter erecied on the property, and all easements,
ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page t of §)
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appurtenances, and fixiures now or hereafter a parn of the property.  All replacements and additions shall also be
covered by this Security Instrurent. All of the foregoing is referred to in this Security instrument as the

"Propenty.*

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of
record, Borrower warrams and will defend generally the title to the Property against all ciaims and demands,
aubject to any encumbrances of record.

THIE SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to censtitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borraower and Lender covenant and agree as follows:

1. Payment of Principal and Interesl; Prepayment and cate Charges. Borrower shall promptly pay when
due m% pr&ncipa! ot andt interest on the debt 2videnced by the Note and any prepayment and late charges due
under the Note.

2, Funds for Tzzes and Insursnce, Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender cit the day ragnthly payments are due under the Note, until the Note is pald in fuli, a sum
("Funds™) for: (a) yearivaxes and assessments which may attain priority over this Security instrument as a len
on the Property; (D) yeat; icasehold payments or ground rents on the Property, if any; () vearly hazard or
property insurance premiums; . [d) yearly flood insurance premiums, H any; (e} yearly mortgage insurance
premiums, if any; and ( any sums payable by Borrower 10 lLender, in accordance with the provisions of .
paragraph 8, in Heu of the payr.<nt of mongage insurance premiums. These items are cailed "Egcrow ltems.®
Lender may, at any time, collect ancd hild Funds in an amount not to exceed the maximurn amount a lender for a
federaily refated mortgage loan may equire for Borrower's escraw account under the federal Real Estate
Setilement Procedures Act of 1974 as arended from time 10 time, 12 U.S.C. Section 2601 et seqg. ("RESPA™),
unless ancther law that applies to the Funds cats a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lessoramount.  Lender may estimate the amount ¢f Funds due on the
basis of current data and reasonable estimates of Lypenditures of tuture Escrow items or otherwise in accordance
with applicable taw.

The Funds shall be held in an institution whose drpotits are insured by a federal agency, instrumentality, or
entity (including Lendey, if Lender i8 such an institutior} or-in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow items. Lender may not ‘charge Borrower for holding and appiying the Funds,
annually analyzing the escrow account, or verifying the Escrew «mms, uniess Lender pays Borrower interest on the
Funds and applicable law permits Lender 10 make such a charge ‘lowever, Lender may require Borrower 10 pay .
a one-time charge for an independent real estate tax reporting «vice used by Lender in connection with this
loan, unless applicable law provides otherwise. Unless an agreeinient is made or applicable taw requires interest
10 be paid, Lender shall not be required 1o pay Borrower any interest or €arnings on the Funds. Borrower and
Lender may agree In writing, however, that interest shail be paid on the Funds. Lender shall give to Borrower,
without charpe, an annual accounting of the Funds, showing cradits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional sacurity for alt sums secured by
this Security Instrument.

If the Funda held by Lender exceed the amounts permittec 1o be held by applicave law, Lender ghall account
to' Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the
Funds heid by Lender at any time I8 not sufficient to pay the Escrow ltems when que iender may so notify
Borrower in writing, and, in such case Borrower shall pay 10 Lender the amount necesray to make up the

{Qgieﬁcie?cy. Borrower shall make up the deficiency in no more than twelve monthly paymer«, at Lender's sole

scretion.

T. Upon payment in full of alf sums secured by this Security instrument, Lender shall promptly refund to Borrower
L"any Funds held by Lender, 11, under paragraph 21, Lender shail acquire or sell the Propeny, Lender, pricr to the
g cquigition or sale of the FProperty, shall apply any Funds held by Lender at the lime of acquisition or sale as a
. ‘Credit against the sums secured by this Security Instrument.

o 3 Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o
amaounis payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note. ‘

4, Cherges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priotity over this Security instrument, and leasehold payments or ground rents, it
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
ail notices of amounts to be paid under this paragraph. {f Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the paymernts,

Borrower shall promptly discharge any fien which has priority over this Security Instrument uniese Borrower:
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+. (@) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)

¢ conlests in good falth the lien by, or defends against enforcement of tha lien n, legal proceadings which in the
Lender's opinion operate 1o pravent the enforcament of the lien; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property Is subject to & lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of natice.

5. Hazard or Proparty Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage" and any oiher
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender raquires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to
maintain coveraps described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property in-acesdance with paragraph 7.

All insurance raiicies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shali have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly
give to Lender all rece’ ute of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance cairier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrowe: otherwise agree in writing, insurance proceeds shalt he applied to restoration or
repair of the Property damagaed, if the restoration or repair is economically feasible and Lender's security is not
lessened. | the restoration Gi repair is not economically feasible or Lender's security would be essened, the
Insurance proceeds shall be agplid ‘o the sums secured by this Security Instrument, whether or not then due,
. with any excess paid to Borrower, W Dorrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier hae offered to settle a claim, then Lender may ccllect the Insurance
proceeds. Lender may use the proceads (s repair or restore the Property or 10 pay sums secured by this Security
Instrument, whether or not then due. The 3G-usy pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agrie in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly pa/ments referred to in paragraphs 1 and 2 or change the amount
of the payments. i under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance
policies and proceeds resulting from damage to the Frorcdy prior 10 the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immariately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protect'on of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Prorarty as Borrower's principal residence within sixty
dgays after the execution of this Security Instrument and shali ‘centinue to occupy the Property as Borrower's
principal residence for al least one year after the date of occupaicy, valess Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenua(ing circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Firpady, allow the Property to deterlorate,
or commit waste on the Propenty. Borrower shall be in default if any forfeiture action or proceeding, whather civil
or criminal, is begun that in Lender's good faith judgment could result in fudeiire of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action ¢r procesding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest In the
Property or other material impairment of the lien created by this Security Instrument ov.!zraar's security Interest.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any mafzrial information) in
connection with the loan evidenced by the Note, including, but not limited to, represeiiziiuns concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is-on a leasehold,
Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title to the Property, the
leasehoid and the fee title shall not merge unless Lender agreas to the merger in writing.

7. Prolection of Lender’s Righis in the Properly. it Borrower fails 10 perform the covenants and agreements
conlained in this Security Instrument, or there is a legal proceading that may significantly affect Lerder’s rights in
the Property (such as a proceeding in banksupicy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pav for whatever is nacessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a llen which has
pricrity over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do

Any amounts disbursad by Lender under this paragraph 7 shall become addmonal debt of Borrower securad
by this Security instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
i, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage Insurance praviously
in"effect, &t a cost substantially equivalent to the cost to Corrower of the mortgage insurance previously in effect,
from an alternate morigage insurer approved by Lender. if substantially equivalent mortgage insurance coverage
i$ not available, Borrower shail pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed of ceased to be in effect. Lender
will accepl, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance Coverage (in the amount and
for the period that Lender requires) provided by an insurer approved by Lender again becomes avallable and is
obtained. Borrower shall pay the premiums reguired to maintain mortgage insurance in effect, or to provide a lcss
reserve, untll the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lepier or applicable law.

9, Inspection. Lander or its agent may make reasonable entries upon and inspections of the Property.
,Lenderl shall give Bor/ower notice at the time of ar prior t0 an inspection specifying reasonable cause for the
nspection. :

10. Condemnation. Tre oroceeds of any award or claim for damages, direct or consequential, in cunnection
with any condemnation or cther taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shail be pms0 to Lender.

In the evemt of a total takins of the Property, the proceeds shall be applied to the sums secured by this
Securlty Instrument, whether or not thien due, with any excess paid to Borrower. in the event of a partial taking of
the Property in which the fair markei vaiue of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by #i18 Security Instrument immediately before the taking, unless Eorrower -
and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the
amount of the proceeds multiplied by the follcwinia fraction: (a) the totai amount of the sums secured immegiately
befare the taking, divided by (b) the fair market(va'uz of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partia iaking of the Froperty in which the fair market value of the
Property immediately before the taking is less than the zmount of the sums secured immediately before the taking,
uniess Borrower and Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds
gHalt be applied to the sums secured by this Security Instrimant whether or not the sums are then due.

If the Property Is abandoned by Rorrower, or if, after notice by Lender to Borrower that the condemnor offers
ta make an award or settle a claim for damages, Barrower fails (0 espond fo Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration 07
repair of the Property or 10 the sums secured by this Security Instrursient, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appication of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in perggraphs 1 and 2 or change the amount
of such payments.

11, Sorrower Not Released; Forbearance By Lender Not a Walver. ©xension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grasited by Lender to any successor

I~

™ in interest of Borrower shall not operate to release the liability of the original Borrowe: or Borrower's successors in
T Inerest. Lende: shail not be required to commence proceedings against any succeses in interest or refuse to
17 extend time for payment or otherwise modify amortization of the sums secured by this Gecurity Instrument by
L’ reason of any demand made by the original Borrower or Borrower's successors in interes:, any forbearance by
(2  kender in gxercising any right or remedy shall not be a waiver of or praclude the exercise of a%v-right of remedy.
ch 12, Successors snd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and

agreements of this Security instrument shall bind and beneiit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrawer's covenants and agreements shall be joint and several. Any
Borrower who co-gigns this Security Instrument but does not execute the Note: (a) is co-signing this Security
instrument only to morigage, grant and convey that Bofrower's interest in the Property under the terms of this
Security Instrument; (D) is ot personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree 10 extend, modity, forbear or make any accormmodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law Is finally interpreted 30 that the imerest or other loan charges coilected or to be
collected In connection with the logn exceed the permitted limits, then: (a) any such joan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by cefivering it or
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by malling it by first class mail unless applicable faw requires use of ancther method. The notice shall be directed
7 to the Praperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall

be given by first class mail to Lender's address stated herein of any other address Lender designates by notice to

" Barrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or

Lender when given aa provided in this paragraph.
15. Governing Law; Severabiity. This Security inatrument shall be goveined by federal law and the law of

the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such confict shall not affect other provisions of this Security
instrument or the Note which can be given effect withcut the confiicting provision. To this end the provisions of
this Security Insirument and the Note are declared to be severable.

I 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument,

17. Transfer of the Properly or & Beneficlal Interest in Borrower. if all or any part of the Property ¢r any
interest in it is 820 o transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) witnest Lender’s prior writien consent, Lender may, at its option, require immediate payment in fuil
of alt sums sacureu by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal Javs as of the date of this Securlty Instrument,

It Lender exercises Yus-aption, Lender shall give Borrower notice of acceleration. The natice shall provide a
period of not less than 30 dave from the date the natice is deliverad or mailed within which Borrower must pay all
sums secured by this Security Jaotrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remacss permitted by this Security instrument without further notice of demand on

Borrower.
18. Borrower's Right 1o Reinsis’e. |f Borrower meets certain conditions, Borrower shall have the right to

" have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such

other period as applicable iaw may speciyv for reinstatement} before sale of the Property pursuant to any power of
sale contained in this Security Instrument; ¢r () antry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender al! sums which then would be due under this Security instrument
and the Note as }f no acceleration had occurred; 15y cures any default of any other covenants or agreements; (C)
pays all expenses incurred in enforcing this Secuniy. Instrument, including, but not limited to, reasonable
attomeys' fees; and (d) takes such action as Lenier may reasonably require to assure that the lien of this
Security (nstrument, Lender’s rights in the Property anc Borrower’s obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatenent by Botrrower, this Security Instrument and the
obligations secured hereby shail remain fully effeclive as if 1o anceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragiagn 17.

18, Sale of Nole; Change of Lcan Servicer. The Note or 7.partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior naticy to Borrower. A sale may resuit in a
change in the entity (known as the "Loan Servicer") that collects momhly ayments due under the Note and this
Security instrument, There also may be one or more changes of the Loan Gatvicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written nodre ni the change in accordance with
paragraph 14 above and applicable taw. The notice will state the name and aduress of the new Loan Servicer and
the address to which payments should be made. The natice will also contain ary other informafion required by
applicable law,

20, Hazardots Subsiances. Borower shall not cause or permit the presence, us). disposal, storage, of
release of any Hazardous Substances on or in the Property. Baorrower shali not do, nor 2ici« anyone else to do,
anything atfacting the Property that is in violation of any Environmentat Law. The precediag tvo sentences shall
not apply 10 the presence, use, or storage on the Property of small quantities of Hazardous Sursiances that are
generally recognized 1o be appropriate to normal residential uses and to malntenance of the Propearty,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action
by any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge., If Borrower learns, or is notified by any
governmemal or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting
ihe Property Is necessary, Borrower shali promplly take ali neccssary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law® means lederal laws
aid laws of the jurisdiction where the Property is located that relate 10 health, safety ar environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.
21.  Acceleration; Remedies. Lender shali give notice lo Borrower prior 1o acceleration following
Rorrower's breach of any covenant or agreement In this Securlly Instrument (but not prior to acceleration

Lo
[ S ]

LE(:_(:.‘.:,?"‘
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under paragraph 17 unless applicable law provides otherwise). The nofice shail specity: {a) the default; (b)
the sction required to cure the default; (c) s date, not less than 30 days from the data the nolice is given lo
Borrower, by which the default must be cured; and (d) that failure to cure the defauil on or before ihe date
specified In the notice may resull in accelerstion of the sums secured by this Security nstrumert,
foreciosurs by judiclal proceeding and safa of the Properly. The notice shall further inform Borrower of the
right 1o rainstate afler acceleration and the right to assert in the foreclosure proceeding the non-exislence of
a defaull or any other defense of Borrower 10 scceleration and foreciosure. If the detault is not cured on or
before the date epecified in the natice, Lender at its option may require immediate pm in full of s
suma secured by this Security Instrument without further demand and may foreciose this fty nstrument
by judiclel proceeding. Lender shall be eniltied to collect alf expenses incurred in pursuing the remedies
pro’;éded in this paragraph 21, including, but not limited to, reasonsbie storneys’ fees and costs of iile
evidence.

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall refease this
Security Instrume:t. ) Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee
is paid 10 a third peoty for services rendered and the charging of the fee is permitted under applicable law.
Borrower shall pay any rixcordation costs. ,

23, Walver of Howeoisad, Borrower waives all right of homestead exemptior in the Property. :

24. Riders to thia Srcurity instrument. It one or more riders are executed by Borrower and recorded
together with this Security instrament, the covenants and agreements of each such rider shali be lncorporated into
and shall amend and suppleme~i the covenants and agreements of this Security Instrument as it the rider(s) were

a part of this Security Instrument - [Check applicable box{es))

[] Adjustable Rate Rider R Cuncominium Rider [] 1-4 Family Rider
[] Graduated Payment Rider [] Planren Unit Cevelopment Rider [] Biweekly Payment Rider
[} Baiicon Rider (] Rate iiircoyement Rider [} Second Home Rider

[] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agreev {0 the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrowes and rzcrrded with it.

Witnesses: e L )

( / \_/ Joseph M. Snaldaul-Borrower

G ) ~ _/ e ‘
e }()Qi/"y@i’«é--‘t_‘- 2L/ «‘:}? e { € { it L/ (Seal)

/f— i(;ithleen M. Snaidauf-Borrower

( -~
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INDIVIDUAL ACKNOWLEDGMENT

L AAA. Y

. > & “QFFICIA SEAL
STATE O f ) Marianne Ledesma

P8 Notary Public, Stata of Mingis -
COUNTY OF QO’&‘)‘&" ) € s Commission Expires 9/3/96

w N A AN
On this day before me, the undersigned Notary Public, personally appeared Joaseph M. Snaidauf and Kathieen M.
Snaidauf, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uges and purposes therein mentioned.

Given under my hand and offcial seal this _ 271, \day of NG
By\.:-m-&)\zt,tz,.jé Residing st
Notary Pubiic in and ke s § (G

My commission axpies _

Fixed Rate. Installment.
LASER PRO, Reg. U.S. Pat. & T.M. G, Ver. 3.20b (c) 1996 CF! ProServices, inc. All rights reserved.
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CONDOMINIUM RIDER

;  THIS CONDOMINIUM RIDER is made this 22nd day of April, 1996, and I8 incorporated into and shall be

*; deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™ of the

i same date given by the undersigned (tha "Borrower™) 10 secure Borrower's Note to Marquette National Bank (the

£ “"Lender) of the same date and covering the Property described in the Security instrument and focated at:
15606 Shenandosh Drive, Oriend Park, lilinola 60462

The Property includes a unit in, together with an undivided interest in the common alements of, a condominium

project known as.

-

Shenandozh Ridge Condominium
{the "Condominium Project™). If the owners association or other entity which acts for the Condominium Praject
(the "Owners Assoclation”™) holds title to property for the benefit or use of its members or sharsholders, the
Property also Includes Borrower’s interast In the Owners Association and the uses, proceeds and benefits of

Borrower’s interest,

CONDOME«WA COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrawer and Lanser further covenant and agree as follows:

A. Condominiur, Nbligations. Borrawer shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Oscuments.  The "Constituent Documents® are the: (i) Daclaration or any other document
which creates the Conaomisium Project; (i) by-taws; (lii) code of reguiations; and (iv) other equivalert
documents. Borrower shal' rromptly pay, when due, all dues and assessments imposed pursuant 1o the
Constituent Documents,

B. Hazard Insurance. So lcao 25 the Owners Assaciation maintains, with 2 generally accepted insurance
carrier, a "master” or "blanket” policy ea-the Condominium Project which is satisfactory 10 Lender and which
provides insurance coverage in the amiunts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then;

() Lender waives the provisipn Ir, tiniform Covenant 2 for the monthly payment to Lender of the
yearly premiunmt instaliments for hazard insurance Hn the Property; and

(i) Borrower’s obligation under Unifor'n Cavenant 5 to maintain hazard insurance coverage on the
Property is deemed satigfied 1o the extont that the requira coverage is provided by the Owners Assoclation poficy.

Borrower shall give Lender prompt notice of any fapse 1 required hazard insurance coverage.

in the event of a distribution of hazard insurance procesus in liew of restoration or repair fallowing a foss to the
Properly, whether to the unit or to common elements, any procewds payable 1o Borrower are hereby assigned and
shall be paid to Lender for application to the sums securad by-tie Securlty Instrument, with any excess paid 10
Borrower,

€. Public Lisblily Insurance. Borrower shall take such actions ze-may be reasonable to insure that the
Owners Association maintains a public Nability insurance policy acceptacic in form, amount, and extent of
coverage tc Lender.

D. Condemnation. The proceeds of any award or claim for damages, diract of conseguential, payable 1o
Borrower In connection with any condemnation or ciher taking of ail or any part of the Fruperty, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby. azsgned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securliy. instrument as prowded
in Uniform Covenant 10.

E. Lender's Prior Consenl. Borrower shall not, except after notice to Lender and with Leawdra’s prior written
consent, either partition or subdivide the Property or consent 10:

() the abandonment or termination of the Condominium Project, except for abandonmeni ot
termination required by law in the case of substantial destruction by fire or cther casualty or In the case of a taking
by condemnation or eminent domain,

{iiy any amendment to any provision of the Constituent Documents If the provision is for the express
benefit of Lender;

(i) termination of professional management and assumption of self~management of the Owners
Association; or

MULTISTATE CONDOMINIUM RIGER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3t40 9/90 (page 1 of 2 pages)
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: {iv) any action which would have the effect of rendering the public liability insurance ceverage

! maintained by the Owners Association unacceptable ta Lender.

& F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may

; pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debi of Bortower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice
from Lender to Borrower requesting payment,

BY SIGNING BELGW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider,

A @ aptn 27 M (Sea)

o Josept-K. Snaxdauf- ower

7{ a-«’ /xé o A \Wz L/[/L@
Kathleen M. Snaidauf-Borrower

[ aVa]
o "_: Fpeiy "
" ‘J;,‘u'?
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