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~RECORD AND RETURN TO:

. LABE FEDERAL BANK

FOR SAVINGS

4343 NORTH ELSTON AVENUE
CHICAGO, ILLINGIS B0S41-2145
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THE TERMS OF TPLS LOAN - .~
CONTAIN PROVISIONS/WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

S 1iS56YT T
. Lo

TEIS MORTGAGE (“Security Insirusent ) ks given on -~ APRIL 29, 1596 . ’%hc mortgagor is
CONETANTIN TARABASANU e
ANZ OLIMPIA TARABASANU, HUSBAND AND WIFE e . p
/s «') N
/ /L v

(" Borrower™), This Security Instroment is given to yd

LABE FEDERAL BANK FOR SAVINGS

which is orpamzed and vxisting under the Jaws of  THE UNITZD STATES OF AMERICA . and whose
address s 3343 HORTH ELSTON AVENUE
CHICAGT, ILLINDIS £06¢1-2145 ("inder™). Borrower owes Lender the principal sum of

ONZ HUNDRED TWENTY FOUR THOUSAND AND 00/100

Dollars (118, 8 124,000.00 1,
Tius debt s evidenced hy Borruwer's note dated the same date as this Secriaty Instrument {"Note" ), which providzs for
monthly payments, with the full deb, of not pard earlier. due and payable on MAYY .1, 2001 ,
This Security Instrumient secures to Lender: () the repavment of the debt evidenced by the Nete, with interest, wnd all renowals.
extensions and modifications of the Note: (b the payment of all other sums. wilh interest advanced under paragraph 7 1o
protect the secunity of this Secunty Instrument; and (<) the performance of Borrower's covenanisand agreements under this
Security Instrument and the Note, For thes purpose, Borrower does hereby mortgage. prant and comvevto Lender the following
desenibed property located in. COOK County. lltinoix:
PARCEL 1: LOT B IN BLOCK 1 IN BUTLER'S ELSTON AND JEFFERSON-AVENUE
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 0%
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

S [(re v o
| P
13-06-407-0R6
13-09-407-077
which hus the wddress of - 5118 NORTH ELSTCON AVENUE ., CHICAGO Strest, City
Ilinoss 608630 Zig Code {"Propesty Adgress”):

HLUINDIS - Singte Famity FRMAFHLMC UNIFORM
INSTRUMENT Form 3014 9/80
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“his Seeurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shill satisty the livn or take one or
frore of the achions set Forth above within 10 duys of the giving of notice.
Dl 5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the

i Property insured against luss hy fire, hazards included within the term "extended coverage” and any other hazards, including

Hloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds

i.that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withlicld. If Borrower fails to mainiain coverape described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

Al} insurance policies and renewals shall be acceptable to Leader and shall include a standard morigage clanse. Lender
shall have the right to hold the policies and renewats. I Lender requires, Borrower shall promptly give to Leader all receipts of
paid premiums and repewal notices. In the event of loss, Borrower shatl give prompt notice to the insurance carrier and Lendes,
Lender may make proof of toss if not made promptly by Borrower,

Unless Lendzr and Borrower otherwise agree in writing, insurance proceeds shall be applied th restoration or repair of the
Property damaged, if the restoration or repair is economically teasible and Lender's security 15 not Jessered. H the restoration or
repair is aot econoracully feasible or Lender’s securtty would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security- lastrument, whether or not then due, with any excess paid to Bosrower. 1f Borrower abandons the
Property. or dees not auswer within 30 days a notice from Leader that the insurance carries has offered to settle a claim, then
Lender may collect the wourinee proceeds. Lender may use the proceeds to repair or restore the Property or W pay sums
secured by this Security Instrimuenl, whether or not then due. The 30-day period will hegin when the notice is piven.

Unless Lender and Borroveer Gtherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the month'y-payments referred o in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance nia Protection of the Property; Borrower’s Loan Apphication; Leascholds,
Borrovser shall oceupy, establish, und use the Property a Borcower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy 1he Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriang, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrowes's sontrol. Borrower shall not destroy, damage or imgraer the
Property, allow the Propesty to deteriorate, or comnmit waste snke Property. Borrower shall be in detaubt if any forfeiture
action or procerding, whether civil or criminal, 1 begun that in Lendes's goud faith judgment could result in forfeitre of the
Property or otherwise materially impair the lien created by this Securityspstrument or Lender’s security interest, Borrower 1y
cure such a default and reinstate, as provided in paragraph 18, by cavsing the-action or proceeding to be dismissed with 2 ruling
that. in Lender’s good faith determination, precludes torfeiture of the Borrovver's interest in the Property or other materia!
impairment of the lien created by this Security Instrument or Lender's securiy-imerest. Borrower shall also be in default if
Bortower, during the loan application pracess, gave materially filse or inaccurate miornation or statements to Lender {or failed
to provide Lender with any material information) in connection with the foan evidenced b+ the Note, including. but not limited
to, representations conceming Borrower's occupancy of the Property as a principal residence. £F this Security Instrument is on a
teaschold, Borrower shall comply with all the provisions of the lease. If Borrower goquires free title 1o the Propenty, the
teasehold and the fee title shall not merge yniess Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails o performt the covenants azad s@reetnents contained in
this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender's rights inabe Property (such as a
procecthag i bankrupicy, probate. for condemnation or forfeiture ar to enforce laws or regulations). then Mender may do and
pay for whatever 1¢ necessury to protect the value of the Property and Lender's fights in the Property. Leader's actions may
include paying any sums secured by a lien which has priarity over this Security Instrument, appearing in court, paying
regsonahle attomeys’ fees and entering on the Property fo make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any zmounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secused by thiy
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shali be payable, with intecest, upon natice from Lender to Borrower requesting
payment,

8. Mortgage Insurunce. 1f Lender required mortgage insurance as a condition of making the loap secured by this Secunty
Instrument, Borrower =hall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Bosrower shall pay the preminms required to
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“Lender's adéress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
,;'Sccurity Instrument shafl be deemes! to have been given to Borrower or Lender when given us provided in this paragraph.

s 15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
Hjurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
“4ontlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
"given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
0 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Trarster of the Preperty or a Beneficial Interest in Borrower, If all or any parl of the Property or any inferest in it
1s suld or transferred (or if a beaeficial interest in Borrower is sold or transferred and Borrower is not a naturat persen) wathout
Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of aceelerntion. The notice shall provide a peried of not
less than 30 days fom the date the notice iy deliversd or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Rorrower fails to pay these sums prior 1o the expiralion of this period. Lender may invoke any remedies
permitted by this Seeunty Instrument without further notice or demand on Borrower.

18. Borrower’s Riglit to Reinstute. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security 'nsfrument discontinsed at any time prior to the carlier oft (s) § days (or such other period as
applicahic faw may specify for 4eiritatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o o oxdgment enforcing thas Sectirity Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would he dve under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants-or/agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
tnchuding, but not limited to, reasonable attornzys™ fees; and (d) takes such action as Lender may reasonably requue to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the suras secured by
this Security Instrument shall continue unchanged. Upon reinstatemsnt by Borrower, this Security Instrument and the
obhgations secured hereby <hall remain fully effective as<fn0 acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loun Servicer. The Note or a partial interest in the Note {together with this Security
lastrument} may be sold one or more times without prior notice 15 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under thie Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. I ibarois a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above anv spplicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should besmiade. The notice will also contain any other
information required by applicable law.

20, Huzardous Substances, Borrower shall not canse or permit the presenceuse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysne else to do, anything atfecting the
Propesty that 1s 1 vielation of any Environmental Law, The preceding two sentences sha | not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogmzed 1o be appropriate to normal
restdential uses and lo maintenance of the Property.

Borrower shall promptly give Leader wrilten aotice of any investigation, claim, demand, Jawswi? oz other action by any
governmentai or regulatory agency or private party involving the Property and any Hazardous Substanes o0 Environmental Law
of which Borrower has actual knowledge. )f Borrower leamns, or is notified by any governmental or regilutory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shadl promptly take
all pecessary remedial actions 10 accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolewn products, toxic
pesticides and herbicides, volatile solvents, matenials containing ashestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law” means tederal laws and laws of the jurisdiction where the Property is located that
relate 1o health, vatety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

ot any covenant or agreement in this Secority Instrument (but not prior to acceleration under paragraph 17 unless
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pARCEL) 1: LOT 8 IN BLOCK 1 IN BUTLER'S ELSTON AND JEFFERSON
AVENUE “SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST )1 /4 OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 12,
2AST OF THe TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
1LLINOIS.

DARCEL 2: THAT VERT OF LOT 26 IN BARTELS AND GOLDBECK’ S
ELSTON AVENUE ayEpRTVISION OF PART OF THE NORTHEAST 1/4 OF
THE SOUTHEAST 1/4( CF SECTION 9, TOWNSHIP 40 NCRTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: BEGINNING Ci-THE LINE RUNNING NORTH AND SOUTH
DIVIDING SAID ABOVE LTS RIBED SUBDIVISION AT A PQINT ON
SAID LINE WHERE IT INTERSECTS THE NORTHWEST LINE OF SAID
LOT 8 RUNNING THENCE SOUTHWEST ON A 1,INE PARALLEL WITH THE
SOUTHEAST LINE OF gAID LOT (8 /TO THE ALLEY LINE OF SAID LOT
26, THENCE SOUTHEASTERLY ALONG SAID ALLEY L,OT LINE TO THE
SOUTHEAST CORNER OF SAID LOT 26, THENCE NORTH TO THE PLACE
OF BEGINNING, IN COOK COUNTY, TLLINOIS.
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